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Dear Si6,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quafter and Sir months ended 30.9,2026 and Limited Review
Repofts of the Auditors thereon.

As required under Regulation 33(3Xa) and (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [LODR], we enclose the Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended 30.09.2026, as
approved by the Board of Directors at their meeting held today (4.LL.2026).

We also enclose copy of the Unaudited Consolidated Financial Results for the Quarter and
six months ended 30.9.2026, being published in newspapers as per Regulation 47(1)(b) of
LODR.

As required under Regulation 33(2)(c) of LODR, we also enclose copies of the Limited
Review Reports given by the Auditors on the Unaudited Standalone and Consolidated
Financial Results for the quarter and six months ended 30.09.2026.

'l'ime of commencement of the Board Meeting - 11.00 a.m.
Time of completion of the Board Meeting - 12.30 p.m.
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Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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STATEiIEIT OF Ui]AUDITED STANDALONE FINANCIAL RESULTS FoR Tl{E QUARTER I HALF YEAR E]{DED 30.09.2026

R!. ln Croreg

STANDALONE

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2026

tJn-Audited

30.06,2026

Un-Audit€d

30.09.2025

Un-Audited

30.09.2026

Un-Audit6d

30.09.m25

Un.Audited

3r.03.2026

Audited

344,89

39.54

cJ LJO

2.20

274.44

34.01

876.27

41.74

738.01

35.07

1,443,50

50,43

384.43 533.58 308.45 9't8.0'l 773.08 1,493.93

191.59

8.86

(41.83)

43,61

1.01

8.90

94.63

219,10

10,58

50.64

46.70

2.70

8.79

124.70

141.U

8.19

(12.57)

v.67

3.94

8.56

76.29

410.69

't9.44

8.81

90.31

4.31

17.69

219.33

357.61

19.95

33.98

69.43

8.47

17.02

179.71

723.38

39.69

19.92

147.48

17.51

34.15

374.04

307.37 463.21 260.92 770.58 086.17 1,356.18

77.06 70.37

8,78

47.53

0.23

147.43

8,78

86.91

0.23

137.75

8.09

77.06 79.15 47.76 1fi.21 E7.14 145.84

18.82

0.24

18.76

0.39

't't.44

(0.ee)

1.38

37,58

0.63

18.83

(2.13)

1,93

34.46

(2.05)

2.15

5t.00

2.28

60.00

(2.33)

35.93

1.U

fl8.00

(0.05)

6E.51

18.18

111.26

l.12.23\

60.28 57.67 39.97 fl7.95 86,69 99.03

8.68

6.68

8.68

6.91

8.68

4.14

8.68

1,443.30

13.59

8.68

1,323.80

7.89

2

a

b

a

b

c

d

e

o

Partlculars

INCOME

Re'/enue from operations

other lncome

Total lncome (a+b)

EXPENSES

Cost ol Matsrials Consumsd

Purchase of Slock ln Trade

Changes in lnyentories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profit hom opcrations Before Exceptional items and Tax

(1-2\

Exceptional ltems (loss) / gain

Profi! froni Ordhrary Actlvltles Before Tar (3+4)

Tar Expsnso

Cunent Tax

Curont Tax adjustm€nl of eadier years

Defered Tax

Net Profit from odlnary actlvldes after Tar ($6)

other Comprehensive lncome / (loss) (net of tax)

Totll Comprohonslvo lncome (aft3r tax) for the pedod

0+8)
Paid up Equity Share Capilal (face valueRe.l each)

Orher Equity

Basic&Diluted Ear,lings Per Share of Re.1l each -in Rs.

Based cn Net profit for the pariod (Nct annualised)

3

4

5

o

l

7

3

9

10

11

tz

I
'1,336.21

12.52



UN.AUDITEO SEGiIENT WSE REVENUE, RESULTS AND CAP]TAL E PLOYED Rs. ln Crores

a

b

c

d

2

a

b

c

d

3

a

b

c

d

4

STAIE ET{T OF ASSETS AND LABIL]IIES Rs. ln Crores

STANDALONE

QUARTER ENDEO HALF YEAR ENDED YEAR ENDED

30.09.2026

Un-Auditsd

30.06.2026

Un-Audited

30.(E.2025

Un-Audited

30.m.20m
LJrl-Audited

30.m.2025

Un-Audited

3r.03.2026

Audited

ParticulalB

213.26

47.62

9.35

'10.48

623.21

91.96

15.26

18.03

1,208.93

193.46

20.13

39.22

S€om€nl Rovenuo , lncome:

Building Produc{s

Textles

Windmills

Unallocated

276.32

s4.93

9.49

10.36

465.02

56.67

5.43

8.84

741.34

111.60

14.92

19.20

TOTAL

Less: lnter-segment R€venue

351.10

o,tl
53s.96

4.58

280.71

6.27

987.06

10.79

't,46',t.74

18.24

53r.38 274.U 876.27 73E.01

748.16

10.45

1,443.50ttet Sales I lncome fiom operatibns 3,&1.89

78.35

2.41
't1.94

Seom6nt R83ult! Profit {+} Lols Gl Before tax and

Finance Colt
Building Products

Textiles

Wndmi!ls

Unallocated

24.69

4.70

6.98

69 90

3.43

3.80

4.09

1.00

7.18

94.59

8.13

10.78

40.54

0.52

11.08

12.27

3.94

39.43

113.50

4.31

' 47 .02

52.14

8.47

43.47

92.70

17.51

70.65

Total

Less: Finance Cost

ACd; Un-aliocable incorne net oIf unallocable expenditure

36.37

1.61

42.30

77.13

2.70

4.72

Total Prom betore Tax 77.06 79.15 41.76 156.21 E7.14

815.11

238.71

12.14

676.57

807.26

232.'15

9:38

724.53

856.58

220.73

12.70

bbJ.c/

815.I 1

238.71

12.14

676,57

856.58

220.73

12.70

663.97

115.E4

630.07

?i.42

7ic

8.31

89

zt

Ssgln€nt Alletr
quihing Products

Textilgs

Windrnills

Unallocated

TOTAL 1,742.53 1,771.32 1,753.98 1,712.53 1,753.9E 1,754.39

Soqment Llabllltlo!
gu ding Products

Textiles

rrtilndmills

Unallocated

140.49

21.13

2.58

126.35

158.14

21.49

2.37

188.76

124.91

84.81

2.31

209.41

140.49

21.13

2,58

126.35

124.9',1

84.81

2.31

209.41

132.04

'105.11

2.27

170.08

a

b

c

d

TOTAL 290.55 370.76 421.4 290.55 12'.1.U 409.50

IIII

STANDALONE

Parliculals As at

30.09.2026

(Un-Audiled)

As at

31.03.2026

(Audit€d)

523.82

40.54

0.49

0.70

459.54

6E.56

10.48

14.23

528.46

13.72

0.57

0.92

459.54

65.63

050

9.18

11.98

A

1

ASSETS

NON.CURRENT ASSETS

Property, Plant and Equipment

Capital Work-in-progress

lnvestmsnt propedy

lntangible As.ssts

lnvestnents in Subsidiaries and Associates

Other lnveslments

Loans and Advances

Ohcr Financial Ass€ts

Olher Non Curent Assets

Sub-total . l{on+unent assets 1,118.36 1,090.50 t

(o
(J

UST

3
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Particulars

STANDALONE

As at

30 09.2026

(Un-Audited)

As at

31.03.2026

(Audned)

2 CURRENT ASSETS

lnventories

Financial Assets

lnvestments

Trade receivables

Cash and cash equivalents

Bank Balances other than Cash and Cash

Equivalents

Other Financial Assets

Cther cunent assets

Sub.tolal . Cunent assets

TOTAL ASSETS

43',t.27

22.80

93.89

23.15

0.31

3.94

48.8'1

533.70

88.59

z',t.52

0.70

z.Jl

17.01

624.17 663.89

1,742.53 1,75{.39

EQUITY AND LIABILITIES

EOUITY

Equity Share capital

other Equity

Sub-total. Equity

NON.CURRENT LIABILITIES

Financial Liabilities

Bonowings

Lease Liabilities

Defened Tax Liabilities (Net)

Defered Govemment Grants

Sub.total . Non.current liabilities

CURRENT LIABILITIES

Financial Liabilities

Boro[,ings "

Lease Liabilities

Trade Payables

Dues of Micro and Small Enterprises

Dues of creditors other than Micro and Small

Enterprises

Other Financial Liabilities

Other current liabilit;es

GWemment Grants

Provisions

Curent Tax Liabilities (Net)

Sub-total . Curent liabilities

TOTAL EOU]IY AND LABILTTIES

B

1

2

3

8.68

1,443.30

8.68

1,336.21

'1,45'1.98 1,344.89

1.99

58.60

0.64

41.12

203

57.48

'0.69

61.23 '101.32

6.40

0.25

4.92

38.64

94.67

41.66

0.10

12.50

30,'18

4.02

20.64

u.67

46.00

0.10

14.05

10.38

128.08

0.24

229.?2 308.18

1,742.53 1,754.39

(") indude Cuffent maturities o, Long term Bonowings 3.75 35.00

*

oot

r
o

U S

(
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STAT{DALONE STATEI'ENT OF CASH FLOW FOR THE HALF YEAR ENDED

30.09.2026

HALF YEAR ENDED HALF YEAR ENOED

30.09,2026 (Unaudited)

Rs. ln Crores

30.09.2025 (Unaudited)

Rs. ln Crores

A Calh flow from op€rating activities
Profit Betoc Tax

Adjusted tor

Proft on sale of Property, Plant & Equipment and lnvestnent Property, nel

Depreciation

Profit / loss on dercognition of Property, Plant & Equipment and lnvestment

Property (net)

Dividend lncome

Profit on sale of investment in equity

Fair value loss/(gain) on investments

lnterest income

Employee Stock option Expense

Cash flovr arising out of Actuarial loss on defined benefit obligation

Finance Cost

Royalty receipts

Operating profit before,rorking capital changes

Adjusted for

Trade and oUEr receivables

lnventories

Trade payables

other Cunent Assets

other cunent Liabilities/fi nancial liabilities

Cash (used ln)l generated trom operations
Taxes paid

tiet cash (us€d in)l generated from operating aclivities
B Cash flow from lnvcsting activitieg

Purchase ol Plant, property and Equipment

Proceeds from Sale of Plant, prope y and Equipment

Adjushents in Assets

lnterest income

Dividend income

Changes in Capilal WIP

Changes in Non Cunent Assets & Financial Assets

Loan (given to) /repaid by Subsidiaries & Associates

lnvestnent made in Equity shares ol Others

lnvestnent in Mutual Funds (Cunent)

Proceeds from sale of Equiy shares o, Ohers
Royalty receipts

Net cash (uscd ln), from invecting activities
C CaBh flow from ,inancing ac'tivitieg

Repayment of Long Term Borowings

Principal repayment ol lease liabilities

Proceeds from other Long Term Liabilities

Proceeds from short term borrowings

Dividend paid

lnterest paid including interest on lease liabilities

Net cash lrom I (u3ed in) Financing aclivities
Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the period

Cash and Carh equivalenb as at end of the period

(9.02)

17.69

0.12

(0.47

(0.23

(37.13

0.75

4.31

(19.20)

(s.30)

102.43

18.90

(46.67)

24.76

156.21

94.12

207.15

(24.28)

182.87

(43.18)

113.03

(2.72].

(178.e1)

1.24

22.22

23.45

0.42

17 .02

0.45

(32.38)

(0.23)

(0.02)

(0.30)

0.12

(0.23)

8.47

(18.03)

5.53

45.46

(6.40)

(27.21)

(2.85

87.'14

(24.711

62.43

14.53

76,96

(8.76)

68.20

32.22

(s6.08)

4.U
4.54

8.88

(13.29)

9.43

(0.05)

0.23

37.13

(26.82)

(3.47)

0.50

(3.241

122.U\

19.20

(e.06)

0.19

0.'t7

0.30

32.38

(7.40)

(4.02)

0,46

1.17

18.03

172.37\
(0.03)

(0,05)

(90,43)

(10,86)

(5.17)

(2.05)

(0.23)

(0.06)

(79.98)

(8.68)

(5.08)

(i) The cash llow from operalng activities and the above Statement of Cash flows has been preparcd under the 'lndirect MeUDd' as set
out in he lnd AS 7 on Statement of Cash llows

(ii) For the purpose of Statemeot of Cash Flor,r,s, Cash and Cash Equivalents comprises of he following:

Cash and cash equivalents

Bank Balances other lhan cash and cash equivalents

Cash and Bank Balances for Statement o, Cash Flows

U sr 23.15

0.31

8.17

0.71

8.88o ('
3U

o
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Notes:

1

2

3

Ihe abow Un-audited fnancial results have been prepared in accordance wih lndian Accounting Standards (lnd AS) pressibed under Seclion 133 ol
he Companies Act, 20'13 read wi0r relevant rules lhereunder and in terrE ol Regulation 33 and Regulation 52 of he SEBI (Usling Obligations and

Disdosuc Roquirements) Regulations, 2015 (as arnended). Ihe said fnancial results were revieu'Ed by UE Audit Committee and approved by he Board

of Dirsclors at heir tueetings held on 04-11-2026. The Statutory Auditors have carded out limited review of be abor/e results and expressed an

unmodif ed audit opinion.

The compan/s business operaton comprises of multiple opsrating s€gments viz., Building Products, Textiles and \Mndmills.

During the provious quader, proft on sale of land Rs, 8.78 Crores is disclosed under Exceptional itsms. Excoptional items during previous year compris€

(i) profil of Rs.0.23 crores arising on sal€ of unquoted investments and (ii) reversal of provision for Entry Tax payable amounling to Rs.7.86 crores

consequent to settlement ol the dispute under the Setlement of Disputes (SoD) Scheme,

Additional disclosures as per Regulations 52(4), 5a(2) e (3)of Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requkements)

Regulations, 2015 are as under:

Dobl Equry Ratio (in tjrnes) lfotal debt /Total Equity]

4

Debt S€Mce Coverage Ratio (in times)

I((PBIDT - Cunent tary (Gross lnterest + Long{em
Principal Repayrnent))l (annualised)

lnterest Service Coverage Raiio (in lirnes) IPBIDT/ Gross

lnterestl

Net uorlh lPaid-up equity share capital and other equity

(excl revaluation reserye)l

Particulars

STANDALONE

QUARTER ENDED HALF YEAR EIIDED YEAR EilDED

30.09.2026

Un-Audited

30.06.2026

Un-Audited

30.09.2025

Un-Audited

30.09.2026

Un-Audited

30.09.m25

Lrn-Audited

31.03.2026

Auditod

0.00

3,55

54.39

1,451.98

58.00

6.68

0.c6

20.95

30.32

t,qoi.s6

60.00

0,13

11.98

15.24

133254

3s.93

4.14

2.22

0.2-

0.60

0.10

0.00

3.26

0.13

10.08

0.13

so3

10.82

1,3,14.89

111.26

12.82

2.15

0.18

0.00c

0.67

0.10

24

135

1Qo/o

7.4V0

4.79

6.91

to 2r

1,451.98

't 18.00

13.59

2.72

0.01

0.002

0.78

0.00

19

100

170/o

12sr"

NA

6.91

13.27

1,332.54

68.51

6.91

2.49

0.16

7.89

2.22

0.26

0.60

0.10

24

2.72

0.01

0.001

0.78

0.00

20

't 't 0

220k

15.1%

NA

6.91

0.000

0.63

0.04

17

80

13o/o

11.2%

't 56

170/o

1't.6%

3.19

6.14

127

'lzvo

8.9%

3.194.72

6.91 6.14

Net Profrt aner Tax

Basic & Diluted - Eaming per share{ontinuing &
discontinued op€rations (not annualised)

Curent Ralio (in times) [total Cunent Assets / Total

Curent Liabililieil
Long Term Debt to Working Capital (times) [Long term

Borowings incl cunent maturities / (Cunent Assets -
(Curent Liabililies . cunent maturities of LT Debts .

Security Deposits payable on demand))I

Bad Dsbts lo Accounts receivable ratio lBad debts /
Ave eTlad!E9@
Cunent Liability ratio lourent liabilities excl qrrrent

maturities of Long Term debts /Total liabiliti€sl

Total oebts to Total Assets (in times)

Debtors Tumover (in days.annualised) iRevenue ftom

sal€ of Foducts iAv€rage Tra.le Receivabhsl

(9!q!g!isod) _
lnventory Tumover (in days-annualised) [Revenue from

sale of products i Average lnventoryl (annualised)

Operating Margin (o/o) lOperating Proft before Tax /
lnAonE to4 Qpgla!,oll
Net Profit Margin (%) [Net Profit after Tax i Total lncorne]

Asset cover ratio for Secured NCDS (ln Times) [total
Assets pledged for Secured NCos / Outstanding

Securod osbt + interest accrued but not due
Debenture Redemption Reserve (Rs.in Cr)

S€curities Premium (Rs.in C0

Th6 company had created aid maintained security in respecl of Secured Non Convertible Debentuc by uay of a Pari-Passu first charge through

Hypcthecation on he nnvable fixed assets of the company, excluding vehicles, for lhe NCD issued by he Company. During he quarter endod 30-

09-2026, Bre Company exerEised UE Call Option and fully redeerned ils lisled Non{onwrtible Debentures (NCDS), u,hid r,vere privately placed and

rated by ICRA. Consequent to the full redemption, no amount remains outstanding under the sall NCDS as at 30 Septembs 2026, and he
hypothecation created over lhe assets seflring the NCDS has been released. Accordingly, the Asset Cover Ratio in respecl of he said NCDS is not

S

('
3

o
U

applicable as at he repoiing date u



5 Otrer Comprehensive lncoms comprisss items trat will not be re+lassiH to pofit or loss as given below:

The fgures for the provious periods have been regroupedi redassiH wierever necessary to @nform to he cunent period's pres€ntation.

For Ramco lndustrics Llmltod

6

Place : Chsnnai

Date : 04-11-2026

)^
P.V. ABINAV RAi,IASUBRAI'ANIAM RAJA

ITIANAGlNG DIRECT0R

DIN:07273219

Pa iculars

OUARTER EI{DED HALF YEAR ENOED YEAR ENDED

30.09.2026

Un'Audited

30.06 2026

Un-Audited

30.09.2025

Un-Audited

30.00.2026

Un-Audited

30.09.2025

Un-Audited

31.03.2026

Audited

Actuarial Gain/(loss) on defined benefit obligation 0.12 0.63 (0.11) 0.75 (0.23) 2.53

Gain/(loss)on Equity insuumsnts hrough OCl, net of tax 2.10 (2.e6) 4.15 (0.80) 18.41 (14.76)

Total 2.28 (2.33) 4.U (0.05) 18.18 112.23r.

T5\)
o('
3
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2

RAMCO INDUSTRIES LIMITED

Regd. ffice: 47, P.S.K.Nagar, Rajapalayam 626 '108.

Corporate offlce: 'Auras Coeorate Cenke", 98-A, Dr. Radhakrishnan Road, [rylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd,com

STATEI'ENT OF UN.AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
' 

HALF YEAR ENDED 30.09.2025

Rs. ln Crores

Partieulars

CONSOLIDATED

QUARTER ENDED HALF YEAR EiIDED YEAR ENDED

30.09.2026

Un-Audited

30.06.2026

Un-Audited

30.09.2025

Un-AuditeC

30.09.2026

un-Audited

30.09.2025

LJn-Audited

31.03.2026

Audited

a

b

c

a

b

c

d

I

I

tNc0[4E

Revenue from operations

other lncome

Total lncome (a+b)

EXPENSES

Cost of Materials Consumed

Purchase ol Stock ln Trade

Changes in lnventories of Finished Goods, Wort-in-

Progress & Stock in Trade

Employee Benefrts Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profit from operations Before Exceptional items and Tax
(1-2)

Exceptional ltems (loss) / gain

Profit from Ordinary Activities Before Tax (3+4)

Tax Expense

Curent Tax

Current Tax adjustmenl of earlier years

Defened Tax

Net Profit from ordinary activities after Tax ($6)

Share of ProfV(loss) [PAT] of Associates

Net Profit for the period (7+8)

Other Comprehensive Income / (loss) (net of tax)

Share of OCI (net of tax) oI Associates

Total Comprehensive lncome (after tax) for the period
(9+10+ll)

Paid up Equity Share Capital (face value-Re.1 each)

other Equity

Basic&Diluted Earnings Per Share ol Re,'1l- each -in Rs.

Based on Net profit for the period (Not annuaiised)

437.28

4.23

613.81

4.07

367 ,25

J.tz

1,051.09

8.30

898.77

6.63

't,792.22

15.04

441.51 617.88 370.77 1,059.39 905.40 1,807.26

239.74

8.86

(42.16)

48,53

1.63

v./b

105.43

262.33

10.58

50.46

50.87

2.71

9.56

1U.41

190.87

8.19

(e.47)

38.73

3,96

9.32

86.52

502.07

19.44

8.30

99.40

4.34

19.32

239.84

442.24

19.95

41.43

77.21

8.52

18.50

197.57

371.79 520.92 328.12 892.71 805.42 1.614.9s

69.72 96,96

8.78

42.65

0.23

166.68

8,78

99.98

nrl
192.3'l

8.09

69.72 105.74 42.EE 175.46 100.21 200.40

0.28

28.60

0.38

26.15 22.15

(0.ee)

1.36

54.75

0.66

34.25

(2.13)

1.91

64.69

(2.0s)

2.13

40.E4

9.82

79.21

7.38

20.36

20.57

120,05

17.20

66.18

40.38

135.63

170.63

50.66

t.to
(0.73)

86.59

(2.33)

(0.1e)

40.93

4.04

(1.48)

137.25

(0 0!)

(0.e2)

106,56

18.18

(0.7e)

JUO.ZO

(12.231

(2.61)

52.21 84.07 43.49 136.2E r23.95 291.42

8,66

5,85

8.66

10.00

8.66

4.73

8.66

4,632.17

15.85

8.66

4,34'1.93

12.30

8.66

4,513.31

35.36

913.72

39.69

.27.75

164.96

17.58

37 .22

414.

3

4

5

6

7

I
o

'10

11

12

13

14

15

ffreasury share of 0.02 ffores (as on 30.06.2026 - 0.02 crores and as on 30.09.2025 - 0.02 crores and as on 31.03.2026 - 0.02 crores) have been deducted from
total number ofequity shares for the purpose of computation of Consolidated Eamings per share.l
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UN-AUDITED SEGIIIENT WSE REVENUE, RESULTS AND CAPITAL EiIPLOYED Rs, ln Crores

CONSOLIDATED

QUARTER ENDED HALF YEAR ENDED YEAR EiIDEDParticulars

30.09.2026

Un-Audited

30.06.2026

Un-Audited

30.09.2025

Un-Audited

30.09.2026

Un-Audited

30.09.2025

Un-Audited

31.03.2026

Audited

Seoment Revenue , lncome:

Building Products

Textiles

Wndmills

Unallocated

54.93

9.49

10.36

379.07 556.29

56.67

5.43

8.84

316.55

47 .62

9.35

10.48

935.36

111.60

14.92

19,20

802.00

91.96

15.26

18,03

1,596.87

193.46

20.13

39.22

TOTAL

Less: lnteFsegment Revenue

453,85

lo.c/

627.23

't3.42

384.00

16.75

1,081.08

29.99

927 .25

28.48

1,849.68

57.46

1

a

b

d

Nel Sales / lncome from 0perations 437.28 6t3.Et 367.25 1,051.09 898.77 't,792.22

Seoment Results Profit (+) Loss G) Before tax and

Finance Cost

Building Products

Textiles

Windmills

Unallocated

54.47

4.70

6.98

96.5'1

3.80

31.57

'1.00

7 .18

150.98

8.13

10.78

86.02

0.52

11.08

175.79

2.41

1't.94

Total

Less: Finance Cost

Add: Un-allocable income net otf unallocable expenditure

66.15

1.63

5.20

103.74

2.71

4.71

39.75

3.96

7.09

'169,89

4.U

9.91

97.62

8.52

11.11

190.14

17.58

27.U

Total Profit before Tax 69.72 42.88 175.46 r00.21105.74 2C0.4'()

1,089.33

238.71

't2.14

3,628.72

1,072.41

232.15

9.38

3,682.14

1,088.50

220.73

12.70

3,484.39

1,088.50

220.73

12.70

3,484.39

'1,089.33

238.71

12.14

3,628.72

a

b

c

d

a

b

c

d

S.qment Asssts

Building Products

Textiles

Windmills

Unallocated

TOTAT 4,96E.90 4,996.08 4,806.32 4,96E.90 4,606.32 4,977.01

SeEment Liabilities

Building Products

Textiles

Windmills

Unallocated

177.91

21.13

2.58

126.42

188.63

21.49

2.37

188.76

159.13

84.81

2.31

209.46

177.91

21.13

2.58

126.42

159.13

84.81

2.31

209.46

177.55

105.11

2.27

170.09

2

3

4

a

b

c

d

TOTAL 328.04 401.25 455.71 32e.04 455.71 455.02

IIIII

't,'t73.71

217.59

8.31

3,57 r- .4

STATEMENT OF ASSETS AND LIABILITIES Rs. ln Croros

555.4'1

to.I I

0.57

0,92

3,419,28

b5.bJ

9.27

15.1e

Particulars

CONSOLIDATED

As at
30.09.2026

(Un-Audibd)

As at
31.03.2026

(Audited)

A

1

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipment

Capital Work-in-progress

lnvestnent property

lntangible Assets

lnvestments in Subsidiaries and Associates

FinancialAssets

Other lnriestments

Other Financiai Assets

OtIer Non Cunent Assets

Sub.totat . Non{unent a$ets

553.50

44.39

0,49

0.70

3 421.91

68.50

10.63

15.65

4,115.88 4,082.97

*
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Particulars

CONSOLIDATED

As at

30.09,2026

(Un-Audibd)

As at

31.03.2026

(Audited)

2 CURRENT ASSETS

lnventories

Financial Assets

lnvestnEnts

Trade receivables

Cash and cash equivalents

Bank Balances other than Cash and Cash

Equivalenls

other Financial Assets

other curcnt assets

Sub-lotal . Curent assets

TOTAL ASSETS

549.70

22.80

o7 aa

at.o.+

40.64

4.01

55.61

630.80

87.75

114.69

36.55

2.42

21.83

853.02 894,04

4,968.90 4,977.01

B

1

2

3

EOUIW AND LABILITIES

EOUITY

Equity Share capital

Other Equity

Sub.total- Equity

NON.CURRENT LIABILITIES

Fir'ancial Liabilities

Bonowings

Leaib Liabifities

Deiened Tax Liabilities (Net)

Deferred Govemment Granls

Sub-toGl . Non.curent liabilities

CURRENT LIABILITIES

Financial Liabilities

Borrowings '
Lease Liabilities

Trade Payables

Dues of Micro and Small Enlerprises

Dues of creditors other than Micro and Small

Enterprises

Olher Financial Liabilities

0her current liabilities

Govemment Grants

Provisions

Current Tax Liabilities, net

Sub.total . Curent liabilities

TOTAL EQU]IY AND LABILTTIES

8.68

4,632.17

8,68

4,5'13.31

4,640.85 4,521.99

1.99

61.99

0.64

41.12

2.03

60.97

0.69

64.62 104.81

6.40

0.25

4.92

42.28

't05.70

49.58

0.10

15.82

38.38

128.08

0.24

4.02

24.41

99.03

58.31

o.io

17.27

'18.75

IUJ,4J 350.21

4,96E.90 4,977.01

(') include Curent maturities ol Long term Borcwings 35.00

\)

2
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CONSOLIDATED STATEi'ENT OF CASH FLOW FOR THE HALF YEAR

ENDED 30.09.2026

HALF YEAR ENDED HALF YEAR ENDED

30.09.2026 (Unaudited)
Rs. ln Crores

30.09,2025 (Unaudited)
Rs. ln Cmres

A Cash flow from operating activities
Profit Before Tax

Adjusted for

PIofit on sale of Property, Plant & Equipment and lnvestment Property, net

Depreciation

Profit / loss on dercognition of Property, Plant & Equipment and lnvestnent
Property (net)

Dividend lncome

Profit on sale of investment in equity

Fair value loss(gain) on investnents

lnterest income

Employee Stock Option Expense

Cash flow arising out ol Aciuarial loss on defined benelit obligation

Finance Cosl

Effects on Exchange rate

operating prolit before working capital changes

Adjusted for

Trade and other rec€ivables

lnventories

Trade payables

Other Curent Assets

Other curent Liabilities/fi nancial liabilities

Cash (used in)/ generated from operations
Taxes paid

Net cash (used in)l generated ,rom operating activities
B Cash flow Irom lnvesting activities

Purchase of Plant, property and Equipment

Proceeds from Sale of Plant, property and Equipment

Adju strnents in Assets

lnterest income

Dividend income

Changes in Capital WIP

Changes in Non CunentAssets & FinancialAssets

lnvestment made in Equity shares of Others

lnvestrnent made in l4utual Funds (Cunent)

Proceeds from sale of Equiy shares of others

Net cash (used in)/ from investing ac{ivities

C Cash flow from financing activities
Repayment of Long Term Borowings

Principal repayment ol lease liabilities

Proceeds ftom other Long term liabilities

Proceeds from short term bonowings

Dividend paid

lnterest paid including interest on lease liabilities

Net cash from, (used in) Financing activities
Net increase / (declease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at lhe beginning of the period

Cash anC ash equivalents as at end of the period

(s.02)

19.32

0.12

(0.04)

(0.47)

(3.81)

4.34
(6.56)

175.46

4.63

180.09

52.00

232.09

(35.27)

196.82

(45.84)

(178.94)

(27.e6)

151.24

123.28

(0.05)

(0.23)

(0.02)

(3.22)

0.12

(0.23)

8.52

2.53

0.42

18.50

0.45

100.21

26.79

't27 .00

(8.48)

't18.52

(1e.75)

98.77

(6,82)

(e6.13)

(4.18)

't}'t.41

97.23

(e.87)

8'1.10

18.77

(54.97)

16.97

6.90

17.90

(8.83)

(13.e2)

(10.53

(17.6s)

9.43

(0,06)

3.81

13.69

(27.68)

(1.80)

(3.24)

(22.34)

(e.e8)

0.19

0.17

3.22

10.97

(8.20)

(4.36)

1.',tl

(72.37)

(0.03)

(0.05)

(e0.43)

(10.86)

(5.20)

(2.05

(0.23

(0.06

(79.98

(8.68

(5.13)

(i) Tho cash flow from operating activilies and lhe above Statement of Cash flor,vs has been prepared under the 'lndirect Method' as set
out in the lnd AS 7 on Statement of Cash flows

(ii) For the p0rpose of Statement ol Cash Flo,a,s, Cash and Cash Equivalents comprises ofthe following:

Cash and cash equivalents

Bank Balances other than cash and cash equivalents

Cash and Bank Balances for Statement ol Cash Flows

,o
(J

su

(
3

82.64

40.64

123.28

61.58

35.65

97.23



Notes

2

The above Un-auditod consolidatod financial results have been prepared in accordance wift lndian Accounting Stadards (lnd AS) prescribed under

Seciion 133 of th€ Companies Acl, 2013 read v/ih relevanl rules thereunder and in tems of regulation 33 and Regulation 52 of the SEBI (Listing

obliga$ons and Disclosure Requirements) Regulations, 2015 (as amended). The said financial results nEre reviewed by he Audil Committee and

approvsd by be Board ol oirec{ors at heir ireetings held on 04.11.2026. Ihs Statutory Auditors have caried out limited review of he aborre results and

expressed an unmodified audit opinion.

The said fnancial results include he standalone results ofUE parenl company, RamcD lndusbies Limited, its subsidiaries viz. Sudharsanam lnveslrnenls

Limited and consolidated result o, Sri Ramo Lanka (Private) Limitsd, Sri Lanka, collec{ively refened as'Group' and its associates viz. Madurai Trans

Carier Limitod and Consolidated results of The Rarnco Cemenb Limited, Ramco Systems Limited, Rajapalayam Mills Limited, Rarnco lndushial and

Technology SeMces Limited.
The Group's business operation comprises o, multiple operating s€gments viz., Building Producis, Textiles and Windmills.

During tre previous quarler, proft on sale ol land Rs, 8.78 Crores is disclos€d under Exceptional items. Exceptional items dudng previous yoar comprise

(i) proft of Rs,0.23 crores arising on sals of unquoted investrEnts and (ii) rev8rsal of provision lor Entry Tax payabls amounling to Rs.7.86 crores

consequent to ssttlement of the dispute under the Settlernent oloisputes (SOD) Schom6.

Additional disclosures as per Rsgulations 52(4), 54(2) & (3) of Securitjes and Exchange Board of lndia (Listjng obligations and Disclosure Requiroments)

ations 2015 are as under:

oebl Equrty Ratio (in tirnss) [foH debt /total Equityl 0.03

.,

4

Debt Service Covorage Ralio (in times)

[((PBIDT - Cunent taxy (Gross lnterest + Long{erm

annualised)
lnterest SeMce Coverage Ratjo (in tirnes) IPBIoT/ Grcss

lnte

Net ,{'/or$ lPaid-up equity share capital and other eauity

3.52

14

4

excl Le._v-al!!!i_oDl gerydl
Net Prolit afler Tax

Basic & Diluled - Eaming p€rshare-Continuing &

disclllinue! operations (not annualised)
Cunenl Ratio (in times) lTotal Cunent Assets / Tota!

eq[ed !=iabilitjls I
Long Term Debt to Working Capital (tirnes) lLong tem
Bofiowings incl curent maturities / (Cunent Assets -

(qunent Liabiliti€s e&l cunent mat'rltieC SM Qg!!ilL
Bad Debts to Amounts receivable ratio [Bad debts /
Avorage Trade RoceilqbEl (nol annualised)
Cunenl Liabilrty ratio lcunent liabilities excl curent

of Lcrls Term dobts /Total liabilities

Igta!_Allels trn times

'135,63

35

2.55

0.13

0.6

0.0

0

3

19D€btoc Tumowr tin days"annualised) [Revenue lrom

sale of products /At/erage Trade Receivablesl
(a]lnualisedl

lnventory Tumover (in days-annualised) lRevenue fom 126

sa lq olrnI[qlq / Ave..E[e hve!rtSry[FqqS!!!941
operaling tlargin (7o) loperating Prolit b€iore Tax / 1',loio

lnconn from Oppratiolrl
N€t Profit Margin (%) [Net Profit after Tax / Tctal lncomel 0.08

4.79Asset cover rato ror Secucd NCDS (ln Times) [Total
Assots pledged for Secirred NCDS / outstanding

d Debt + inlerest accrue4DulDcldlrel
Debentur€ Red€nption Reserve (Rs.in Cr)

Securities Premium Rs.in Cr 6.91

The ompaiy had created and maintained security in respect of Secured Non Convertible Debenture by yra,y of a Pari-Passu frst charge through
Hypohecation on ho rnovable 6xed assets of he company, excluding vehicles, for he NCo issued by the Company. Dudng he quarter sndsd 30-

0$2026, he Company exercised the Call Option and fully redeemed its listed Non-Convertible oebentures (NCDS). which ,r',ere privately placed and
rated by ICRA. Consequent to the full redemption, no arnount remains outstanding under he said NCDS as at 30 September 2026, and the

hypohecation cre3ted over the assets securing he NCDS has been roleased. Accordingly, the Asset Co!r'er Ratio in respect ol the said NCDS is not

applicable as at the reporting date.

CONSOLIDATED

QUARTER ENDED HALF YEAR ENDED YEAR EI{OED

30.09 2025

Un-Audited

31.03 2026

Audited

Farliculars

30.09.2026

Un-Audit€d

30.06.2026

Un'Audit€d

30.09.2025

Un-Audited

30.09.2026

Un-Audiled

0.00

3.3s

0.03

8.12

14.12

4,351

20.36

0.00
22

49.76

5.85

o00

0,01

0.79

111

16%

3.24

4,641

0.00

2.7i

40.u

43.86

4,U1

120.05

0.01

0.00

0.79

102

160/0

0.11

NA

3.24

16

15.85

0.09

NA

6.91

0.01

27 .49

79.21

0.00

0.65

6.91

85

rb.si

+ss5

10.00

3.01

0.12

0.02
't5

16Yo

0,13

4n

4.73

0.62

138

120/o

0.05

6.14

3.19

2.62

o.2o

0.04
,,<

6.91

14.91

4,351

121

3.19

6.r4

0.62

0.03

9.72

66.18

'110h

0.07

0-q
20

12.30

.7.42

0.20



6 Other Comprehensive ln@me compdses items that will not be re{lassified to profit or loss as given below

The figures for the previous periods have been regrouped/reclassifed wfierever necessary to confom to the curent period's presentation.

For Ramco lndustries Limited

7

(,,/LLr/1^
Place : Chennai

Date .04-11-2026

P.V. ABINAV RAi'ASUBRAMANIAM RAJA

MANAGING DIRECTOR

DIN: 07273219

Particulars

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2026

Un-Audited

30.06.2026

Un-Audited

30.09.2025

Un-Audited

30.09.2026

Un-Audited

30.09.2025

Un-Audiled

31.03.2026

Audited

Actuarial Gain/(loss) on defi ned benefit obligation 0.12 0.63 (0.1 1) 0.75 (0.23) 2.53

Gain/(loss)on Equrty instruments hrough 0Cl, net ol tax
2.16 (2.e6) 4.15 (0.80) 18.41 (14.76)

Total 2.28 (2.33) 4.04 (0.05) 18.18 (12.231

ST
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RAMCO INDUSTRIES LIMITED

Regd. ffice:47, P.S.K.Nagar, Ra,apalayam 626 108.

Coeorale Office: 'Auras Corporate Centre',9&A, Dr. Radhakrishnan Road, Mylapore, Chennai4.
CIN: U6943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDEO 30,09.2026

Rs. ln Crores

Parliculars

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2026

Un-Audited

30.06.2026

Un-Audited

30.09.2025

Un-Audited

30.09.2026

Un-Audited

30,09.2025

Un-Audited

31.03.2026

Audited

1

2

3

Reven UE from

Net ProfiU(loss) for he period (before tax, Exceptional

and lor Extraordi natyitcqg)
Net ProfiU(loss) for the period (before tax, after

E nal and /or Extraordin items

4
Net Profit / (Loss) for the period (after tax, after

E nal and / or Exuaordina items

Share of Net profit Aft6r Tax (PAT) of Associates

accounted for using the equity mehod

6

Total Comprehensive lncome for the period

(Comprising Net Profit for the period after tax and olher
qo4plglptt9lve_Lnlorng rler !ax)

7 P-ald_qp Egg are capital

8 q@rEqurq--
Eamings Per share of Re.1l each (Rs.)I
Not annu!!E4)

Basic

Diluted:

437 .28

69,72

61q q1

96 96

105,74

79.21

7.38

84.07

8.66

10.00

10.00

367 .25

42,65

42,88

1,051.09 898.77

99.98

100.21

66.18

40.38

123.95

8.66

4,341.93

1,792.22

192.31

200.40

135.63

170.63

291.42

8.66

4,513.31

35.36

35.36

166.68

69,72

40.84

9.82

52.21

8,66

175.46

120.05

17.20

136.28

8.66

4 632.17

20.36

20.57

43.49

8.66

4.73

4.73

5,85 15.85 12,30

5.85 15.85 12.30

inlormations on Standaions Un.Audited Financial Rosults: Rs, ln Crores

Notes:

1 The previous period figures have been re-grouped / restated wherever considered necessary.

2 The above is an extract of the detailed format of ouarterly/Half-Yearly Financial Results filed wih Stock Exchanges under Regulatron 33 and

Regulation 52 of the SEBI (Listing and Other Disdosure Requirements) Regulations 2015. The full format of the Financial Results are available on

the Bombay Slock Exchange website (URL: www.bseindia.com/corporates), he National Stock Exchange website (URL:

www.nseindia.com/corporates) and on the Company's website ( URL: www.ramcoindltd.com). The full format of he Financial Resulb can also be

accessed by scanning the QR code provided below:

For Ramco lndustries Llmlt6d

K

):)^
P.V. ABINAV RAITIASUBRAMANIAIrl RAJA

ITIANAGlNG 0IRECTOR

DIN:07273249

YEAR ENDEDQUARTER ENDED HALF YEAR ENDED

30.06.2026

Un-Audited

30.09.2025

Un-Audited

30.09.2026

Un-Audited

30.09.2025

Un-Audited

31,03.2026

Audited
Particulars

30.09.2026

Un-Audited

344,89

58.00

976 27

118.00

1,443.50

1',t1.26

99.03

Net Profil / (Loss) for the period (afler lax, after

Total Comprehensive lncome for he period

(Comprising Net Profit for he period afler tax and oher
Comorehensive lncome after tar)

qceplon{a'r! /

Revenue from opelatiqns

or Extraordinary items)

ou.zu

531.38

60.00

57.67

274.44

35.93

39.97 117.95 86.69

73&01

68.51

us

o
(J

('
3

Place : Chennai

Date : 04-11-2026

tr



lndependent Audltor's Revlew Report on Standalone Quarterly and Year to date Unaudited

Flnancial Resutts of Ramco lndustries Limlted Pursuant to Regutatlon 33 of the SEBI (Llstlng

Obtlgations and Dlsclosure Requlrementsl Regutatlons, 2015 as amended

To

The Board of Dlrectors

RAMCO INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financiaI resutts

of RAMCO INDUSTRIES LIMITED (the "Company") for the quarter ended 30th September,

2026 and year to date results for the period from 01st Aprit, 2026 to 30th September, 2026

(the "Statement"), being submitted by the Company pursuant to the requirements of

Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regutations,

2015, as amended (the "Listing Regulations").

2. This Statement is the responsibitity of the Company's management and has been approved

by the Board of Directors, which has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 as

amended, read with retevant rules issued thereunder and other accounting principtes

generatty accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we ptan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

timited primarity to inquiries of company personne[ and anatyticat procedures apptied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and according[y, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financiat results prepared in

accordance with appticabte lndian Accounting Standards (lnd AS) and other recognized

accounting practices and policies has not disclosed the information required to be

disctosed in terms of the Listing Regulations inctuding the manner in which it is to be

disc[osed, or that it contains any materiat misstatement.
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5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reftect total assets of Rs.

1.81 Crores as at 30th September 2026 and total revenues of Rs. 0.01 Crores and Rs.0.01

Crores totaI net profit after tax of Rs. 0.02 Crores and Rs. 0.00 Crores, totaI comprehensive

income of Rs. 0.02 Crores and Rs. 0.00 Crores for the quarter ended 30th September 2026

and for the period from 01st Aprit 2026 to 30th September 2026 respectivety, and net cash

inftows of Rs. 0.00 Crore for the period from 01st Aprit 2026 to 30th September 2026 as

considered in the respective standatone unaudited interim financial resutts. The interim

financiat results of the foreign branch have been reviewed by the other auditors, prepared

in accordance with accounting principles genera[[y accepted in their respective countries,

whose reports have been furnished to us by the management. The management has

converted this financiaI information from accounting policies genera[[y accepted in their

respective countries, to lndian Accounting Standards (lnd AS) prescribed under section

133 of the Companies Act, 2013 and other accounting poticies generaUy accepted in lndia.

We have reviewed these conversion adjustments made by the management. Our

conctusion in so far as it relates to the amounts and disclosures inctuded in respect ofthe
foreign branch, is based solety on the report of the other auditors and the procedures

performed by us as stated in paragraph 3 above and is based on the aforesaid conversion

adiustments prepared by the management and reviewed by us. Our conclusion is not

modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 0150415

V. Raieswaran

Partner

Membership No.:020881

UDIN No.: 260208811 KVCDV3849

Ptace: Chennai

Dated: 04th Novembet 2026

\

For Ramakrishna Raia And Co

Chartered Accountants

Firm Registration No.: 0053335

Ir4

M. Vijayan

Partner

Membership No.:026972

UDIN No.: 26026972CWOTXF5984
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lndependent Audltor's Review Report on Quarterty and Year to date Unaudlted Consolldated

FlnanclaI Resutts of Ramco lndustries Llmlted Pu]suant to Regulatlon ixt of the SEBI (Llstlng

Obtlgatlons and Dlsctosure Requlrements) Regulations, 2015 as amended

To

THE BOARD OF DIRECTORS

RAMCO INDUSTRIES LIMIIED

1. We have reviewed the accompanying Statement of unaudited consolidated financiat

results of RAMCO INDUSTIRES LIMITED ("The Parent") and its Subsidiaries (The Parent

and its subsidiaries together referred to as the "Group"), and its share of net profit after tax

and totat comprehensive income of its associates for the quarter ended 30th September

2026 and year to date results for the period from 01st Aprit 2026 to 30th September 2026

("the Statement"), being submitted by the Parent pursuant to the requirement of

Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regutations,

2015, as amended(the 'Listing Regulations').

2. This Statement which is the responsibitity of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes laid down in lndian Accounting Standard 34 "lnterim Financiat

Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 as

amended read with relevant rules issued there under and other accounting principtes

genera[[y accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia (lCAl). This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the statement is free of materia[ misstatement. A

review of interim financial information consists of making inquiries, primarity of persons

responsibte for financiaI and accounting matters and apptying anatyticaI and other review

procedures. A review is substantiatty tess in scope than an audit conducted in accordance

with Standards on Auditing and consequentty does not enable us to obtain assurance that

we wou[d become aware of att significant matters that might be identified in an audit.

Accordingty, we do not express an audit opinion.
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We atso performed procedures in accordance with the circular issued by the SEBI under

Regutation 33 (8) of the SEBI (Listing obtigations and Disclosure Requirements)

regu[ations, 2015 as amended, to the extent appticabte.

4. The Statement inctudes the resutts of the fottowing Subsidiaries and Associates:

Name of the entity Retationship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Sritanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Sritanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapatayam Mitts Limited Associate

Ramco lndustriat and Technotogy Services timited Associate

Madurai Trans Carrier Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review reports of the other auditors referred

to in paragraph 6,7 and 9 betow, nothing has come to our attention that causes us to

betleve that the accompanying Statement, prepared in accordance with the recognition

and measurement principles taid down in the aforesaid lndian Accounting Standards ('lnd

AS') and other accounting principles generatty accepted in lndia, has not disctosed the

information required to be disctosed in terms of the Listing Regutations, inctuding the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one foreign branch inctuded in the

standatone unaudited interim financiat resutts, whose results reflect total assets of Rs.

1.81 Crores as at 30th September 2026 and tota[ revenues of Rs. 0.01 Crores and Rs. 0.01

Crores totat net profit after tax of Rs. 0.02 Crores and Rs. 0.00 Crores, totaI

comprehensive income of Rs. 0.02 Crores and Rs. 0.00 Crores for the quarter ended 3fth
September 2026 and for the period from 01st Aprit 2026 to 30th Septembet 2026

respectively, and net cash inftows of Rs. 0.00 Crore for the period from 01st Aprit 2026 to

30th September 2026 as considered in the respective standalone unaudited interim

financiat results. The interim financial resutts of the foreign branch have been reviewed by

the other auditors, prepared in accordance with accounting princip[es generally accepted

in their respective countries, whose reports have been furnished to us by the

management.
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7. We did not review the interim unaudited financial resutts of two foreign subsidiaries

inctuded in the consotidated unaudited financiat resutts, whose interim financiaI resutts

reftect totat assets of Rs.274.23 Crores as at 30th September 2026 and totat revenues of
Rs. 104.53 Crores and Rs. 197.68 Crores, totat net profit after tax of Rs. 20.13 Crores and

Rs. 39.35 Crores, totat comprehensive income of Rs. 20.13 Crores and Rs. 39.35 Crores

for the quarter ended 30th September 2026 and for the period from 01st Aprit 2026 to 30th

September 2026 respectively and net cash outflow of Rs. 29.20 Crores for the period from

01st Aprit 2026 lo 30th September 2026 as considered in the respective consolidated

unaudited financial results. These interim financiaI results ofthe foreign subsidiaries have

been reviewed by the other auditors prepared in accordance with accounting principtes

genera[[y accepted in their respective countries, whose reports have been furnlshed to us

by the Parent Company's management. The Parent Company's management has

converted this financiat information from accounting poticies generatty accepted in their

respective countries, to lndian Accounting Standards (lnd AS) prescribed under section

133 of the Companies Act, 2013 and other accounting poticies generalty accepted in lndia.

We have reviewed these conversion adjustments made by the Parent Company's

management. Our conclusion in so far as it relates to the amounts and disclosures

included in respect of such subsidiaries located outside lndia, is based solety on the

report of the other auditors and the procedures performed by us as stated in paragraph 3

above and is based on the aforesaid conversion adjustments prepared by the

management of the Parent Company and reviewed by us. Our conclusion is not modified

in respect of this matter.

8. We did not review the interim unaudited financiat resutts of One lndian Subsidiary

inctuded in the consotidated unaudited financiaI results, whose interim financiaI resutts

reflect total assets of Rs. 12.99 Crores as at 30th September 2026 and total revenues of

Rs. 0.75 Crores and Rs. 0.75 Crores , totaI net profit after tax of Rs. 0.55 Crores and Rs.

0.54 Crores, total comprehensive income of Rs. 0.55 Crores and Rs. 0.54 Crores for the
quarter ended 30th September 2026 and for the period from 01st Aprit 2026 to 30th

September 2026 respectively and net cash outflows of Rs. 0.00 Crore for the period from

01st Aprit 2026 to 30th September 2026 as considered in the respective consotidated

unaudited financia[ results. These interim financial resutts of the lndian Subsidiary have

been furnished to us by the management and our conclusion on the Statement, in so far as

it relates to the amounts and dlsclosures included in respect of that subsidiary, is based

solely on the reports of the management and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.
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9. These consotidated interim unaudited financial resu]ts include the Group's share of net
profit after tax of Rs. 0.41 Crores and Rs. 0.54 Crores and total comprehensive

income/(toss) of Rs. (0.20 Crores) and Rs. (0.23 Crores) for the quarter ended 30th

September 2026 and for the period from 01st Aprit 2026 to 30th September 2026

respectively, as considered in the consotidated unaudited financiat results in respect of

Two associates, out of this, one associate has been reviewed by one of us and one

associate has been reviewed by other auditor whose report has been furnished to us by

the Management. Our conctusion on the Statement, in so far as it retates to the amounts

and disctosures inctuded in respect of these associates is based solety on the reports of

the other auditor and the procedures performed by us as stated in paragraph 3 above. Our

conctusion on the Statement is not modified in respect of these matters

We did not review the interim unaudited financiat resutts of the remaining Three

associates inctuded in the consotidated interim unaudited financiaI resu]ts, whose interim

financial statements reftect the Group's share of net profit after tax of Rs. 9.41 Crore and

Rs. 16.66 Crores and tota[ comprehensive income of Rs.9.29 Crore and Rs. 16.51 Crores

for the quarter ended 30th September 2026 and for the period from 01st Aprit 2026 to 30th

September 2026 respective[y. These interim financiaI resutts have been furnished to us by

the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these associates, is based so]ety on such

Management furnished financial resutts and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 0150415

V. Rajeswaran

Partner

Membership No.:020881

UDIN No.: 2602088151R28F9171

Ptace: Chennai

Dated: 04th November 2026

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335

nYrr
M. Vijayan

Pa rtner

Membership No.:026972

UDI N No.: 260269728R2ARS9899
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