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RAMCO INDUSTRIES LIMITED
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Corporale Office: "Auras Corporate Centre”, 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.
CIN: L26943TN1965PLC005297 ; WEBSITE: www.ramcoinditd.com
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2026

Rs. In Crores
STANDALONE
Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 INCOME
a |Revenue from Operations 344.89 531.38 274.44 876.27 738.01 1,443.50
b |Other Income 39.54 2.20 34.01 41.74 3%.07 50.43
¢ {Total Income (a+b) 384.43 533.58 308.45 918.01 773.08 1,493.93
2 EXPENSES
a |Cost of Materials Consumed 191.59 219.10 141.84 410.69 357.61 723.38
b {Purchase of Stock In Trade 8.86 10.58 8.19 19.44 19.95 39.69
¢ |Changes in Inventories of Finished Goods, Work-in-
Progrgss & Stock in Trade (41.83) 50.64 (12.57} 8.81 33.98 19.92
d |Employee Benefits Expenses 43.61 46.70 3467 90.31 69.43 147.48
e {Finance Costs 1.61 270 394 .43 847 17.51
f |Depreciation and Amortisation Expenses 8.90 8.79 B.56 17.69 17.02 34.16
g |Other expenses 94.63 124.70 76.29 219.33 179.71 374.04
Total Expenditure 307.37 483.21 260.92 770,58 686.17 1,356.18
3 Zr;ﬁ)l from Operations Before Exceptional items and Tax 77.06 70.37 4753 14743 ' 86.91 137.75
4 Exceptional ltems (loss) / gain . 8.78 0.23 8.78 0.23 8.09
5 Profit from Ordinary Activities Before Tax (3+4) 77.06 79.15 47.76 156.21 87.14 145.84
6 | [Tax Expense '
Current Tax 18.82 18.76 11.44 37.58 18.83 34.45
Current Tax adjustment of earlier years - - {0.99) - {2.13) {2.05)
Deferred Tax 0.24 0.39 1.38 063 1.93 215
7 Nat Profit from ¢rdinary activities after Tax (5-6) 58.00 60.00| 3593 118.00 68.51 111.26
3 Other Comprehensive Income / (loss} {net of tax) 2.28 (2.33) 4.04 (0.05) 18.18 (12.23)
E 9 Eﬂ‘;; Comprahansive Income (after tax) for the period 60.28| 57.67 2997 117.95| 86.69 69.03
1 Paid up Equity Share Capital (face value-Re.1 each) 8.68 8.68 8.68 8.68 8.68 8.65
11} {Other Equity 1,443.30 1,323.86 1,336.21
121  Basic&Diluted Earnings Per Share of Re.1/- each -in Rs. .
! | Based en Net profit for the pariod (Not annualised) 6.68 5.91 414 1359 789 12.82




UN-AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. In Crores
STANDALONE
Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30092026 | 30062026 | 30092025 | 30002026 | 30092025 | 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 Segment Revenug { Income:
a |Building Products 276.32 465.02 213.26 741.34 623.21 1,208.93
b |Textiles 54.93 56.67 4762 111.60 91.96 193.46
¢ |Windmills 9.49 543 9.35 14.92 15.26 2013
d |Unallocated 10.36 8.84 10.48 19.20 18.03 39.22
TOTAL 351.10 535.96 280.71 387.06 748.46 1,461.74
Less: Inter-segment Revenue 6.21 4.58 6.27) 10.79 10.45 18.24
et Sales f Income from Operations 344.89 531.38 274.44 876.27 738.01 1,443.50
, | [BeomentResuits Profit (+} Loss (3 Before tax and ]
Finance Cost
a |Building Products 24.69 69 90 409 94.59 40.54 78.35
b |Textiles 4.70 343 1.00 8.13 0.52 241
¢ Windmills 6.92 3.80 7.18 10.78 11.08 11.94
d {Unaliocated - - - - - .
Total 36.37 7713 12.27 113.50 52.14 92.70
Less: Finance Cost 1.61 270 394 4.3 8.47 17.51
Add: Un-aliocable income net off unallocable expenditure 42.30 472 3943 1 47.02 4347 70.65
Total Profit before Tax 77.06 79.15 47.76 156.21| 87.14 145.84
3 Segment Assets ' o
a [Building Products 815.11 807.26 856.58 815.11 856.58 83842
b |Textiles 238.71 23215 220.73 238.71 220.73 217.58
¢ |Windniills 12.14 9:38 12.70 12.14 12.70 8.31
d |Unaliocated 676.57 724.53 663.97 676.57 663.97 630.07
TOTAL 1,742.53] 1,773.32 1,753.98 1,742.53 1,753.98 1,754.39
4 Segment Liabilities .
a [Building Products 140.49 158.14 124.91 140.49 124.91 132.04
b |Textiles 2113 21.49 84.81 21.13 84.81 105.11
¢ |Windmilis 258 237 23 258 2.3 227
d |Unallocated 126.35 188.76 209.41 126.35 20841 170.08
TOTAL 290.55 370.76 421.44 290.55 421.44 409.50
STATEMENT QF ASSETS AND LIABILITIES Rs. In Crores ’ '
STANDALONE
Particulars As at As at
30.09.2026 31.03.2026
: (Un-Audited) {Audited)
A [ASSETS
1 INON-CURRENT ASSETS
* [Property, Plant and Equipment 523.82 528.46
~ |Capital Work-in-progress 40.54 13.72
Investment property 0.49 0.57
intangible Assels 0.70 -0.92
Investments in Subsidiaries and Associates 459.54 459.54
"Other Investments 68.56 65.63
Loans and Advances - 0.50
Other Financial Assets 10.48 9.18
Othar Non Current Assets 14.23 11.98
Sub-total - Non-current assets 1,118.36 1,090.50




Particulars

STANDALONE

As at As at
30.09.2026 31.03.2026
{Un-Audited) (Audited)
2 [CURRENT ASSETS '
Inventcries 431.27 533.70
Financial Assets
Investments 22.80 -
Trade receivables 93.89 88.59
Cash and cash equivalents 2315 21.52
E::; ;:Inatr;cgs other than Cash and Cash 031 0.70
Other Financial Assets 3.94 2.37
Cther current assets 48.81 17.01
Sub-total - Current assets 62417 663.89
TOTAL ASSETS 1,742.53 1,754.39
B |[EQUITY AND LIABILITIES
1 |EQUITY .
Equity Share capital 8.68 8.68
Cther Equity 1,443.30 1,336.21
Sub-total - Equity 1,451.98 1,344.89
2 INON-CURRENT LIABILITIES
Financial Liabilities
Borrowings - 4112
* 'Lease Liabilities 1.99 2,03
Deferred Tax Liabilities (Net) 58.60 57.48
 IDeferred Government Grants 0.64 '0.69
" ISub-total - Non-current liabilities 61.23 101.32
3 JCURRENT LIABILITIES
Financial Liabilities
Borrowings * 6.40 128.08
Lease Liabilities 0.25 0.24
Trade Payables
Dues of Micro and Small Enterprises 492 402
. Erl:;aesr:rfi 3c:,er:ditnrs other than Micro and Small 38.64 20.64
. Other Financial Liabilities 94.67 84.67
Other current liabilites . 41.66 46.00
Govemment Grants 0.10 0.10
Provisions 12.50 14.05
Curment Tax Liabilities (Net) 3018 10.38
Sub-total - Current liabilities 229.22 308.18
TOTAL EQUITY AND LIABILITIES 1,742.53 1,754.39
(*) include Current maturities of Long term Borrowings 375 35.00




HALF YEAR ENDED HALF YEAR ENDED
STANDALONE STATEMENT OF (;;:?}I;I :;.zczw FOR THE HALF YEAR ENDED 30.09.2026 (Unaudited) | 30.09.2025 (Unaudited)
s Rs. In Crores Rs. In Crores
A Cash flow from operating activities
Profit Before Tax 166.21 87.14
Adjusted for
Profit on sale of Property, Plant & Equipment and Investment Property, net (9.02) 0.42
Depreciation 17.69 17.02
Profit / loss on dercognition of Property, Plant & Equipment and Investment
0.12 0.45
Property (net}
Dividend Income (37.13) (32.38)
Profit on sale of investment in equity - (0.23)
Fair value loss/{gain} on investments (0.47) (0.02)
Interest income (0.23) (0.30)
Employee Steck Optlion Expense - 0.12
Cash flow arising out of Actuarial loss on defined benefit cbligation 0.75 (0.23)
Finance Cost 4.31 8.47
Royalty receipts {16.20) (18.03)
{43.18) {24.71)
Operating profit before working capital changes 113.03 6243
Adjusted for
Trade and other receivables (5.30) 553
Inventories 102.43 45.46
Trade payables 18.90 (6.40)
Other Current Assets (46.67) (27.21)
Other current Liabilitiesfinancial liabilities 24.76 (2.85)
: 94.12 14.53
Cash (used in) | generated from operations 207.15 76.96
Taxes paid : (24.28) {8.76)
Net cash {used in}/ generated from operating activities 182.87 68.20
B Cash flow from Investing activities

Purchase of Plant, property and Equipment (13.29) (9.06)

Proceeds from Sale of Plant, property and Equipment 9.43 0.19

Adjustments in Assets (0.05) 017

Interest income 0.23 0.30

Dividend income 3713 32.38

Changes in Capital WIP (26.82) (7.40)

Changes in Non Current Assets & Financial Assets (347 (4.02)

Loan (given to) /repaid by Subsidiaries & Associates 0.50 0.46

Investment made in Equity shares of Others (3.24) -

Investment in Mutual Funds (Current) (22.34) -

Proceeds from sale of Equiy shares of Others - 117

Royally receipts 19.20 18.03
Net cash {used in)/ from investing activities (2.72) 32.22
C Cash flow from financing activities

Repayment of Long Term Borrowings (72.37) (2.05)

Principai repayment of lease liabilities (0.03) (0.23)

Proceeds from other Long Term Liabilities (0.05) (0.06)

Proceeds from short term borrowings (90.43) (79.98)

Dividend paid {10.86) (8.68)

Interest paid including interest on lease liabilities (5.17) (5.08)
Net cash from / (used in) Financing activities {178.91) {96.08)
Netincrease / (decrease) in cash and cash equivalents (A+B+C) 1.24 4.34
Cash and cash equivalents as at the beginning of the period 2222 4.54
Cash and Cash equivalents as at end of the period 23.46 8.88

{i) The cash flow from operating activities and the above Statement of Cash flows has been prepared under the 'Indirect Method' as set

out in the Ind AS 7 on Statement of Cash flows

{iiy For the purpose of Statement of Cash Flows, Cash and Cash Equivalents comprises of the following:

Cash and cash equivalents
Bank Balances other than cash and cash equivalents
Cash and Bank Balances for Statement of Cash Flows

23.46

23.15
0.31

8.17
0.71

8.88



Notes:

The above Un-audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). The said financial results were reviewed by the Audit Committee and approved by the Board
of Directors at their Meetings held on 04-11-2026. The Statutory Auditors have carried out limited review of the above results and expressed an

unmodified audit opinion.

The company's business operation comprises of multiple operating segments viz., Building Products, Textiles and Windmills.

During the previous quarter, profit on sale of land Rs, 8.78 Crores is disclosed under Exceptional items. Exceptional items during previous year comprise
{i) profit of Rs.0.23 crores arising on sale of unquoted investments and (ii) reversal of provision for Entry Tax payable amounting to Rs.7.86 crores
consequent to settlement of the dispute under the Settlement of Disputes (SOD) Scheme.

Additional disclosures as per Regulations 52(4), 54(2)
Regulations, 2015 are as under:

& (3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

STANDALONE
Paticulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Dabi- Equity Ratio (in times) [Total debt /Total Equity] 0.00 0.06 0.13| 0.00 0.13 0.13
Debt Service Coverage Ratio (in times) 355 20.95 11.98 3.26 10.08 3.03
[{{(PBIDT - Current tax)/ (Gross Interest + Long-term
Principal Repayment)}] (annualised)
Interest Service Coverage Raiio (in times) [PBIDT/ Gross 54.39 30.32 15.24 39.31 13.27 10.82
Interest] _
Net worth [Paid-up equity share capital and other equity 1.451.98 1,402.56 1,332.54 1,451.98 1,332.54 1,344.89
(excl revaluation reserve)]
Net Profit after Tax 58.00 60.00 35.93 118.00 68.51 111.26
Basic & Diluted - Eaming per share-Continuing & 6.68 6.91 414 13.59 7.89 12.82
discontinued operations {not annualised)
Current Ratio (in times) [Total Current Assets / Total 272 249 2.22 2.72 222 215
Current Liabilities ] o I I
Long Term Debt to Worklng Capital (times) [Long term o.M 0.16 0.26 0.01 0.26 0.18
Borrowings incl cumrent maturities / (Curmrent Assets -
(Current Liabilties - current maturities of LT Debts -
Secunty Deposns payable on demand))]
Bad Debts to Accounts recsivable ratio [Bad debts/ 0.001 0.000 - 0.002 - 0.000
| Average Trade Receivables] (not annualised) b
Cument Liability ratio [Current liabilities excl current 0.78 0.83 0.60 0.78 0.60 0.67
maturities of Long Term debts /Total liabilities) 1 1 .
Total Debts to Total Assets (|n times) 0.00 0.04 0.10 0.00 0.10 0.10
Deblors Tumover {in days-annualised) {Revenue from 28 17 33 19 24 24
sale of products /Average Trade Receivables]
(annualised) 1 -
Inventory Tumover (in days-annualised) [Revenue from 110 80 156 100 127 135
sale of products / Average inventory] (annualised)
Operating Margin (%) [Operating Profit before Tax / 22% 13% 17% 17% 12% 10%
Income from Operation] N T e o o
Net Profit Macgin (%) [Net Profit after Tax / Total Inoome] 15.1% 11.2% 11.6% 12.9% 8.9% 7.4%
Asset cover ratio for Secured NCDs {In Times) [Total NA 472 319 NA 319 479
Assats pledged for Secured NCDs / Qutstanding
Secured Debt + interest accrued but not due] e
Debenture Redemption Reserve (Rs.in Cr) - - - - - -
Securities Premium (Rs.in Cr) 6.91 6.91 6.14 6.91 6.14 6.9

Hypethecation on the movable fixed assets of the company, exciuding vehicles, for the NCD issued by the Company.
09-2026, the Company exercised the Call Option and fully redeemed its listed Non-Convertible Debentures (NCDs), which were privately placed and
rated by ICRA. Consequent to the full redemption, no amount remains outstanding under the said NCDs as at 30 September 2026, and the
hypothecation created over the assets securing the NCDs has been released. Accordingly, the Asset Cover Ratio in respect of the said NCDs is not

applicable as at the reporting date.

“The company had created and maintained security in respect of Secured Non Converible Debenture by way of a Pari-Passu first charge through
During the quarter ended 30-




5 Other Comprehensive Income comprises items that will not be re-classified to profit or loss as given below:

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particulars 30.09.2026 | 230062026 | 30092025 | 30.09.2026 | 3009.2025 | 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Actuarial Gain/(loss) on defined benefit obligation 0.12 0.63 {0.11) 0.75 {0.23) 2.53]
Gain/{loss) on Equity instruments through OCI, net of tax 2.16 {2.96) 4.15 {0.80) 18.41 (14.76)
Totat 2.28 (2.33) 4.04 (0.05) 18.1| (12.23)|

] The figures for the previous pericds have been regrouped/reclassified wherever necessary to conform to the cumment period's prasentation.

Place : Chennai
Date : 04-11-2026

For Ramco Industries Limited

ftbilefe.

P.V. ABINAV RAMASUBRAMANIAM RAJA

MANAGING DIRECTOR
DIN: 07273249



RAMCO INDUSTRIES LIMITED
Regd. Office; 47, P.S.K.Nagar, Rajapalayam 626 108,
Corporate Office: "Auras Corporate Centre", 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.
CIN: L26943TN1965PLC005297 ; WEBSITE: www.ramcoindltd.com
STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2026

Rs. In Crores
CONSOLIDATED
Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2028
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 INCOME
a |Revenus from Operations . 437.28 613.81 367.25 1,051.09 898.77 1,792.22
b jOther income 4.23 4.07 3.52 8.30 6.63 15.04
¢ |Total Income (a+b) 441.51 617.88| - 370.77 1,059.39 905.40 1,807.26
2 EXPENSES o
a |Cost of Materials Consumed 239.74 262.33 190.87 502.07 442,24 913.72
b |Purchase of Stock in Trade 8.86 10.58 8.19 19.44 19.95 39.69
¢ {Changes in Inventories of Finished Goods, Work-in-
Progrgss & Stock in Trade {(42.16) 50.46 (9.47) 8.30 .. 4143 - 2175
d |Employee Benefits Expenses 48.53 50.87 38.73] 99.40 71 164.96
¢ {Finance Costs 1.63 27 3.96 434 - 8.52 17.58
# IDeprecistion and Amortisation Expenses ' 9.76| 9.56 9.32 19.32 18.50 37.22
g |Other expenses 105.43 134.41 86.52 239.84 197.57 414,03
Total Expenditure 371.79 520.92 32812 892.71 805.42 1,614.95
3 zr-ozﬁ)t from Operations Before Excepticnal items and Tax £9.72 95.96 4265 166.68 99.98 192.31
4 Exceptional ltems {loss) / gain - 8.78 023 8.78 0.23 8.09
3 Profit from Ordinary Activities Before Tax (3+4) 69.72 105.74 42.88 175.46 100.21 200.40
6 Tax Expense
Current Tax o 28.60 26,18 2215 54.75 34.25 64.69
Current Tax adjustment of earlier years - - {0.89) - (2.13) (2.05)
Deferred Tax 0.28 0.38 1.38 0.66 1.91 213
7 Net Profit from ordinary activities after Tax (5-6) 40.34 79.21 20.36 120.05 66.18 135.63
Share of Profiti{loss) [PAT] of Associates 0.82 7.38 20.57 17.20 40.38 170.63
Net Profit for the period (7+8) 50.66 86.59 40.93 137.25 106.56] 306.26
10| [Other Comprehensive Income / {loss) (net of tax) 2.28 {2.33} 4,04 (0.05) 18.18 {12.23)
11 Share of OCI {net of tax} of Associates {0.73) {0.19} (1.48} (0.92) {0.79) {2.61)
12 (L‘f::)fﬁ;“”e'“"’i‘"’ Income (after tax) for the period 52.21 84.07 4349 136.28 123.95 201.42
13 Paid up Equity Share Capital (face value-Re.1 each) 8.66 8.66 8.65 8.66 8.66 8.66
14| |Other Equity 4,632.17 4,341,93 4,513.31
15| |Basic&Diluted Earnings Per Share of Re.1/- each -in Rs. :
Based on Net profit for the period (Not annuaiised) 5.85 10.00 473 15.85 12.30 35.36

[Treasury share of 0.02 crores (as on 30.06.2026 - 0.02 crores and as on 30.09.2025 - 0.02 crores and as on 31.03.2026 - 0.02 crores) have been deducted from
total number qf equity shares fo_r the purpose of computation of Consolidated Eamings per share.]




UN-AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. In Crores
CONSOLIDATED
Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 Segment Revenue / Income:
a |Building Products 379.07 556.29 316.55 935.36 802.00 1,596.87
b |Textiles 54.93 56.67 47.62 111.60 91.96 193.46
¢ {Windmills 949 543 9.35 14.92 15.26 20,13
d {Unallocated 10.36 8.34 10.48 19.20 18.03 39.22
TOTAL 453.85 627.23 384.00 1,081.08 927.25 1,849.63
Less: Inter-segment Revenue 16.57 13.42 16.75 2999 28.48 57.46
Net Sales / Income from Gperations 437.28 613.81 367.25 1,051.09 898.77 1,792.22
9 Segment Results Profit {+) Loss {-) Before tax and
Finance Cost
a [Building Products 54.47 96.51 31.57 150.98 86.02 175.79
b |Textiles 4.70 343 1.00 8.13 0.52 2M
¢ {Windmills 6.98 3.80 7.18 10.78 11.08 11.94
d {Unallocated - - - - - -
Total 66.15 103.74 3975 169.89 97.62 190.14
less: Finance Cost 1.63 27 3.96 4.34 8.52 17.58
Add: Un-allocable income net off unallocable expenditure 5.20 4.1 7.09 9.91 1.1 27.84
Total Profit before Tax 69.72 105.74 42,88 175.48 100.21 200.40
3 Segment Assets
a |Building Products 1,089.33 1,072.41 1,088.50 1,089.33 1,088.50 1,173.71
b |Textiles 238.71 23215 220.73 238.71 22073 217 .58
¢ [Windmills 12.14 9.38 12.70 12.14 12.70 8.31
d [Unaliocated 3,628.72 3,682.14 3,484.39 362872 3,434.39 3,577.40
TOTAL 4,968.90] 4,996.08 4,806.32 4,968.90 4,805.32 4,977.01
4 Segment Liabilities .
a |Building Products 177.91 188.63 159.13 177.91 159.13 177.55
b |Textiles 2113 21.49 84.81 2113 84.81 105.11
¢ |Windmills 258 2.37 2.31 2.58 2.31 2.27
d |Unallocated 126.42 188.76 209.46 126.42 209.48 170.09
TOTAL 328.04 401.25 455.71 328.04 455.1 455.02
STATEMENT OF ASSETS AND LIABILITIES Rs. In Crores
CONSOLIDATED
Particulars As at As at
30.09.2026 31.03.2026
(Un-Audited) (Audited)
A JASSETS
1 [NON-CURRENT ASSETS
- {Property, Plant and Equipment 553.50 555.41
Capital Work-in-prograss 4439 16.71
Investment property 049 0.57
Intangible Assets 0.70 0.92
investments in Subsidiaries and Associates - 34NN 3,419.28
rinancial Assets
. Other Investments 68.55 " Bh63
Other Financiai Assets 10.63 9.27
Other Non Current Assats 15.65 15.12
Sub-total - Non-current assets 4,115.88 4,082.97




CONSOLIDATED

Particulars As at As at
30.00.2026 31.03.2026
_ {Un-Audited) {Auglited)

CURRENT ASSETS
Inventories 549.70 630.80
Financial Assets :

Investments 2280 -

Trade receivables 97.62 87.75

Cash and cash equivalents 8264 114.69

Ezz:;::lnatr;ces other than Cash and Cash 4064 36 55

Other Financial Assets 4.01 242
Other cuitent assels 55.61 21.83
Sub-total - Current assets 853.02 894.04
TOTAL ASSETS 4,968.90 4,977.01
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 8.68 8.68
Other Equity 4,632.17 4,513.31
Sub-total - Equity 4,640.85 4,521.99
NON-CURRENT LIABILITIES
Financial Liabilities

Borrowings - 4112

Leasé Liabilities 1.99 2.03
Deferred Tax Liabilities (Net) 61.99 60.97
Déferred Government Granis 0.64 0.69
Sub-total - Non-current liabilities 64.62 104.81
CURRENT LIABILITIES
Financial Liabilities

Borrowings * 6.40 128.08

Lease Liabilities 0.25 0.24

Trade Payables

Dues of Micro and Small Enterprises 492 402
[E);ers;;fi ;:::dllors other than Micro and Small 428 24.41

Other Financial Liabilities 105.70 99.03
Other current liabilities 49.58 58.31
Government Grants 0.10 0.10
Provisions 15.82 17.27
Current Tax Liabilities, net 38.38 18.75
Sub-total - Current liabilities 26343 350.21
TOTAL EQUITY AND LIABILITIES 4,968,90 4,977.1
(") include Current maturities of Long term Borrowings 3.75 35.00




CONSOLIDATED STATEMENT OF CASH FLOW FOR THEHALF YEAR | HALF YEARENDED | HALF YEAR ENDED
ENDED 30.09.2026 30.09.2026 (Unaudited) | 30.09.2025 {Unaudited)
Rs. In Crores Rs. In Crores
A Cash flow from operating activities
Profit Before Tax 175.46 100.21
Adjusted for : ’
Profit on sale of Property, Plant & Equipment and Investment Property, net (9.02) 0.42
Depreciation 19.32 18.50
Prefit / loss on dercognition of Property, Plant & Equipment and Investment
0.12 0.45
Property (net}
Dividend Income (0.04) {0.05)
Profit on sale of investment in equity - {0.23}
Fair value loss/{gain) on investments (047) {0.02}
Interest income ‘ (3.81) (3.22)
Employee Stock Option Expense - 0.12
Cash flow arising out of Actuarial loss on defined benefit obligation 0.75 {0.23)
Finance Cost 4.34 8.52
Effects on Exchange rate (6.56) 2.53
463 26.79
Operating profit before working capital changes 180.09 127.00
Adjusted for
Trade and other receivables (9.87) 6.90
Inventories 81.10 17.90
Trade payables 18.77 (8.83)
Other Current Assets (54.97) (13.92)
Other current Liabilitiesfinancial liabilities 16.97 (10.53)
52.00 {8.48)
Cash {used in) / generated from operations 232.09 118.52
Taxes paid (35.27) (19.75)
Net cash (used in}/ generated from operating activities 196.82 98.77
B Cash flow from Investing activities
Purchase of Plant, property and Equipment {17.65) (9.98)
Proceeds from Sale of Plant, property and Equipment 943 0.19
Adjustments in Assets (0.06) 0.17
Interest income 3.81 3.22
Dividend income 13.69 10.97
Changes in Capital WIP {27.68) (8.20)
Changes in Non Current Assets & Financial Assets {1.80) (4.38)
Investment made in Equity shares of Others {3.24) -
Investment made in Mutual Funds (Current) (22.34) -
.Proceeds. from sale of Equiy shares of Others - 1.17
Net cash (used in) / from investing activities (45.84) {6.82)
C. Cash flow from financing activities
Repayment of Long Term Borrowings {72.37) (2.05)
Principal repayment of lease liabilities {0.03) (0.23)
Proceeds from other Long term liabilities {0.05) (0.08)
Proceeds from short term borowings {90.43) {79.98)
Dividend paid {10.86) {8.68)
Interest paid including interest on lease liabilities {5.20) {5.13)
Net cash from/ (used in} Financing activities (178.94) (96.13)
Net increase / {decrease) in cash and cash equivalents (A+B+C) (27.96) (4.18)
Cash and cash equivalents as at the beginring of the period 151.24 101.41
Cash and Cash equivalents as at end of the period 123.28 97.23

{i} The cash flow from operating activities and the above Statement of Cash flows has been prepared under the 'Indirect Method' as set

out in-the Ind AS 7 on Statement of Cash flows

(if) For the purpose of Statement of Cash Flows, Cash and Cash Equivalents comprises of the following:

Cash and cash equivalents
Bank Balances other than cash and cash equivalents
Cash and Bank Balances for Statement of Cash Flows

82.64
40.64

123.28

61.58
35.65

97.23




Notes:

The above Un-audited consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of regulation 33 and Regulation 52 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The said financial results were reviewed by the Audit Committee and
approved by the Board of Directors at their Meetings held on 04.11.2026. The Statutory Auditors have camied out limited review of the above results and
expressed an unmodified audit opinion.

The said financial results include the standalone results of the parent company, Ramce Industries Limited, its subsidiaries viz. Sudharsanam Investments
Limited and consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, collectively referred as 'Group’ and its associates viz. Madurai Trans
Carrier Limited and Consolidated results of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam Mills Limited, Ramco Industrial and
Technology Services Limited.

The Group's business operation comprises of multiple operating segments viz., Building Products, Textiles and Windmills.

During the previous quarter, profit on sale of land Rs, 8.78 Crores is disclosed under Exceptional items. Exceptional items during previous year comprise
{i) profit of Rs.0.23 crores arising on sale of unquoted investments and (i) reversal of provision for Entry Tax payable amounting to Rs.7.86 crores
consequent to settlement of the dispute under the Settlement of Disputes (SOD) Scheme.

Additional disclosures as per Reguiations 52(4), 54(2) & (3) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)

Requlations, 2015 are as under: _
CONSOLIDATED

Farticulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Debt- Equity Ratio (in times) [Total debt /Total Equity] 0.00 0.01 0.03 0.00 0.03f - 0.03
Debt Service Coverage Ratio (in times) - o2n| 2748 8.12 335 9.72 3.52
{(PBIDT - Current tax)/ (Gross Interest + Long-term

Principal Repayment)}] (annualised)

Interest Service Coverage Ratio {in times) [PBIDT.' Gross 4976 40.31 14.12 4386 1491 14.06/
interest] _ A ’ R
[Net worth [Pald up equrty share ca capltal and other equﬂy 4,641 4595 4,351 4,641 4,351 4,522
(excl revaluation reserve)] R SR B L 1 o
Net Profit after Tax - 4084 791 20.36 - 120.05 66.18]  135.63
Basic & Diluted - Eammg per share-Continuing & 5.85 10.00 4731 . 1585 12.30 35.36
discontinued operations (not annualised) ] B I

Current Ratio (in times) [Total Current Assets / Total 324 N 2.62 3.241. 282 ' 2.55
Current Liabilities | N . ) o -

Long Term Debt to Worklng Capital (times) [Long terrn : 0.01 0.12 0.20 0.01 0.20 0.13

Borrowings incl current maturities / (Current Assets -
(Current Liabilities excl current maturities of LT Debis))]

Bad Debts to Accounts receivable ratio [Bad debts / 0.00 0.00 - 0.00 - 0.00
Average Trade Receivables] (not annualised) I T R i e
Current Liability ratio [Current liabilities exct current 079 0.65 0.62 0.79 0.62 0.59
| maturities of Long Term debts /Total liabilities] L A e I I
| Total Debts to Total Assets (in times) i _ 009 . 002 004 000 Q04| 0.03
Debtors Turover (in days-annualised) {[Revanue from 22 15 25 16 20 19
sale of products /Average Trade Reoeuvabesl

(annualised) ‘ R P S
inventory Turnover (m days-annuahsed) [Revenue from 111 85 138 102 121 126
sale of products / Average Inventory| (annoalised) | = ] SRR IO
Operating Margin {%} [Operating Profit beiors Tax l 16% 16% 12% 16% 1% 11%
Income from Operation] I N
Net Profit Margin (%) [Net Profit after Tax / Tetal Encomp] 0.09 0.13 0.05 0.1 0.07 0.0
Assat cover ratio for Secured NCDs {in ﬁmes) l"l'otal NA 472 319 NA 319 4.79

Assuts pledged for Secured NCDs / Outstanding
|Secured Debt + interest accrued but not due} R .
Debenture Redempttpn__Reserve {RsinCr)- - s - s I
Securities Premium {Rs.in Cr) 6.91 6.91 6.14 6.91 .14 6.91
The company had created and maintained security in respect of Secured Non Convertible Debenture by way of a Pari-Passu first charge through
Hypothecation on the movable fixed assets of the company, excluding vehicles, for the NCD issued by the Company. During the quarter ended 30-
09-2026, the Company exercised the Call Option and fully redeemed its listed Non-Convertible Debentures (NCDs), which were privately placed and
rated by ICRA. Consequent fo the full redemption, no amount remains outstanding under the said NCDs as at 30 September 2026, and the
hypothecation created over the assets secunng the NCDs has been released. Accordingly, the Asset Cover Ratio in respect of the sald NCDs is not

applicable as at the reporting date.




6 Other Comprehensive Income comprises items that will not be re-classified to profit or loss as given below:

Date : 04-11-2026

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particuiars 30092026 | 30062026 | 30.092025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Un-Audited Un-Audited Un—Audited Un-Audited Un-Audited Audited
Actuarial Gain/(joss) on defined benefit obligation 012 0.63 (0.11) 0.75 {0.23} 2.53
Gain/{loss) on Equity instruments through OCI, net of tax 216 (2.96) 415 (0.80) 18.44 (14.76)
Total 2.28 (2.33) 4.04 (0.05) 18.18 {12.23)
7 The figures for the previous periods have been regrouped’reclassified wherever necessary to conform to the current period's presentation.
For Ramco Industries Limited
& ’
Place : Chennai P.V. ABINAV RAMASUBRAMAN!IAM RAJA

MANAGING DIRECTOR

DIN: 07273249

[N I .



RAMCO INDUSTRIES LIMITED
Regd. Office: 47, P.S.K.Nagar, Rajapalayam 626 108.
Corporate Office: "Auras Corporate Centre”, 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-4.

CIN: L26943TN1965PLCO05297 ; WEBSITE: www.rameoindltd.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2026

Rs. In Crores
QUARTER ENDED HALF YEARENDED |YEAR ENDED
Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 |Revenue from Operations 437.28] 61381 = 367.25 1,051.09 898.77|  1,792.22|
9 Net Profit/{less} for the period (before tax, Exceptional
|and for Extraordinary items}) 68.72 9696 = 4265 166.68 9998 1923

3 Net Profit/{loss) for the period (before tax, after
Exceptional and /or Extraordinary items) 69721 10574 42.88 175.46 10021  200.40:

4 Net Profit f {Loss} for the period (after tax, after '

Exceptional and / or Extraordinary items) 4084 9.2 20.36 120.05)  €6.18 135.63

5 Share of Net profit After Tax {PAT) of Associates
accounted for using the equity methed 982 = 738 20.57 17.20 40.38 170.63
Total Comprehensive Income for the period

6 (Comprising Net Profit for the period after tax and other

__|Comprehensive income after tax) 5221  84.07 4349| 136.28 12395 29142
7 |Paid up Equity share capitai B 866 B.66 8.66 8.66{ 866 = 866

8 Qﬂlt_ar Equity 4,632.17| 4,341.93 4,513.31

9 Earnings Per share of Re.1/- each (Rs.)

{Not annualised) i ]

Basic. 5.85| 19_09 473 15.85 12.30 35.36

Diluted: 5.85 10.00 4.73 15.85 12.30 35.36

Key informations on Standaione Un-Audited Financial Results: Rs. in Crores
QUARTER ENDED HALF YEARENDED |YEAR ENDED

Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited

[Revenue from Operations 34489 53138 2ra44]  &7627] 73801 144350

Net Profit/ {Loss) for the period (after tax, after

Exceptional and / or Extrzordinary items) 58.00 6000 3583 118.00 68.51 111.26

Total Comprehensive Income for the period

{Comprising Net Profit for the period after tax and other

Comprehensive Income after [ax) 6028 57.67 39.97 117.95 86.69 9903

Notes:

1 The previous period figures have been re-grouped / restated wherever considered necessary.

2 The above is an exiract of the detailed format of Quarterly/Half-Yearly Financial Results filed with Stock Exchanges under Regulation 33 and
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements} Regulations 20115. The full format of the Financial Results are available on
the Bombay Stock Exchange website (URL: www.bseindia.com/corporates), the National Stock Exchange website (URL:
www.nseindia.com/corporates) and on the Company's website { URL: www.ramcoinditd.com}. The full format of the Financial Results can also be
accessed by scanning the QR code provided below:

For Ramco Industries Limited
Place : Chennai P.V. ABINAY RAMASUBRAMANIAM RAJA

Date : 04-11-2026

DIN: 07273249

MANAGING DIRECTOR



Independent Auditor’s Review Report on Standalone Quarterly and Year to date Unaudited
Financial Results of Ramco Industries Limited Pursuant to Regulation 33 of the SEBI (Listing
‘Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
RAMCO INDUSTRIES LIMITED

1.

3.

We have reviewed the accompanying statement of unaudited standalone financial results
of RAMCO INDUSTRIES LIMITED (the “Company”) for the quarter ended 30th September,
2026 and year to date results for the period from 01st April, 2026 to 30th September, 2026
{the “Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors, which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.




5.

We did not review the interim financial results of one foreign branch included in the
standalone unaudited interim financial results, whose results reflect total assets of Rs.
1.81 Crores as at 30th September 2026 and total revenues of Rs. 0.01 Crores and Rs. 0.01
Crores total net profit after tax of Rs. 0.02 Crores and Rs. 0.00 Crores, total comprehensive
income of Rs. 0.02 Crores and Rs. 0.00 Crores for the quarter ended 30th September 2026
and for the period from 01st April 2026 to 30th September 2026 respectively, and net cash
inflows of Rs. 0.00 Crore for the period from 01st April 2026 to 30th September 2026 as
considered in the respective standalone unaudited interim financial results. The interim
financial results of the foreign branch have been reviewed by the other auditors, prepared
in accordance with accounting principles generally accepted in their respective countries,
whose reports have been furnished to us by the management. The management has
converted this financial information from accounting policies generally accepted in their
respective countries, to Indian Accounting Standards (Ind AS) prescribed under section
133 of the Companies Act, 2013 and other accounting policies generally accepted in India.
We have reviewed these conversion adjustments made by the management. Our
conclusion in so far as it relates to the amounts and disclosures included in respect of the
foreign branch, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above and is based on the aforesaid conversion
adjustments prepared by the management and reviewed by us. Our conclusion is not
modified in respect of this matter.

For SRSV & Associates For Ramakrishna Raja And Co
Chartered Accountants Chartered Accountants
Firm Registration No.: 015041S Firm Registration No.: 0053335
A apurion u Vet
V. Rajeswaran M. Vijayan
Partner Partner
Membership No.: 020881 Membership No.: 026972
UDIN No.: 260208811KVCDV3849 UDIN No.: 26026972CWOTXF5984

Place: Chennai
Dated: 04th November 2026




Independent Auditor's Review Report on Quarterly and Year to date Unaudited Consolidated
Financial Results of Ramco Industries Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

THE BOARD OF DIRECTORS
RAMCO INDUSTRIES LIMITED

1.

2.

We have reviewed the accompanying Statement of unaudited consolidated financial
results of RAMCO INDUSTIRES LIMITED (“The Parent”) and its Subsidiaries (The Parent
and its subsidiaries together referred to as the “Group”), and its share of net profit after tax
and total comprehensive income of its associates for the quarter ended 30th September
2026 and year to date results for the period from 01st April 2026 to 30th September 2026
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended(the ‘Listing Regulations’).

This Statement which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAl). This standard reguires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements)
regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship
Sudharsanam Investments Limited Indian Subsidiary
Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary
Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary
The Ramco Cements Limited Associate
Ramco Systems Limited Associate
Rajapalayam Mills Limited Associate
Ramco Industrial and Technology Services limited Associate
Madurai Trans Carrier Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3
above, and based on the consideration of the review reports of the other auditors referred
to in paragraph 6, 7 and 9 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind
AS’) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one foreign branch included in the
standalone unaudited interim financial results, whose results reflect total assets of Rs.
1.81 Crores as at 30th September 2026 and total revenues of Rs. 0.01 Crores and Rs. 0.01
Crores total net profit after tax of Rs. 0.02 Crores and Rs. 0.00 Crores, total
comprehensive income of Rs. 0.02 Crores and Rs. 0.00 Crores for the quarter ended 30th
September 2026 and for the period from 01st April 2026 to 30th September 2026
respectively, and net cash inflows of Rs. 0.00 Crore for the period from 01st April 2026 to
30th September 2026 as considered in the respective standalone unaudited interim
financial results. The interim financial results of the foreign branch have been reviewed by
the other auditors, prepared in accordance with accounting principles generally accepted
in their respective countries, whose reports have been furnished to us by the
management.




7. We did not review the interim unaudited financial results of two foreign subsidiaries

8.

included in the consolidated unaudited financial resuits, whose interim financial results
reflect total assets of Rs. 274.23 Crores as at 30th September 2026 and total revenues of
Rs. 104.53 Crores and Rs. 197.68 Crores, total net profit after tax of Rs. 20.13 Crores and
Rs. 39.35 Crores, total comprehensive income of Rs. 20.13 Crores and Rs. 39.35 Crores
for the quarter ended 30th September 2026 and for the period from 01st April 2026 to 30th
September 2026 respectively and net cash outflow of Rs. 29.20 Crores for the period from
01st April 2026 to 30th September 2026 as considered in the respective consolidated
unaudited financial results. These interim financiat results of the foreign subsidiaries have
been reviewed by the other auditors prepared in accordance with accounting principles
generally accepted in their respective countries, whose reports have been furnished to us
by the Parent Company’s management. The Parent Company’s management has
converted this financial information from accounting policies generally accepted in their
respective countries, to Indian Accounting Standards (Ind AS) prescribed under section
133 of the Companies Act, 2013 and other accounting policies generally accepted in India.
We have reviewed these conversion adjustments made by the Parent Company’s
management. Our conclusion in so far as it relates to the amounts and disclosures
included in respect of such subsidiaries located cutside India, is based solely on the
report of the other auditors and the procedures performed by us as stated in paragraph 3
above and is based on the aforesaid conversion adjustments prepared by the
management of the Parent Company and reviewed by us. Our conclusion is not modified
in respect of this matter.

We did not review the interim unaudited financial results of One Indian Subsidiary
included in the consolidated unaudited financial results, whose interim financial results
reflect total assets of Rs. 12.99 Crores as at 30th September 2026 and total revenues of
Rs. 0.75 Crores and Rs. 0.75 Crores , total net profit after tax of Rs. 0.55 Crores and Rs.
0.54 Crores, total comprehensive income of Rs. 0.55 Crores and Rs. 0.54 Crores for the
quarter ended 30th September 2026 and for the period from 01st April 2026 to 30th
September 2026 respectively and net cash outflows of Rs. 0.00 Crore for the period from
01st April 2026 to 30th September 2026 as considered in the respective consolidated
unaudited financial results. These interim financial results of the Indian Subsidiary have
been furnished to us by the management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of that subsidiary, is based
solely on the reports of the management and the procedures performed by us as stated in
paragraph 3 above. Qur conclusion is not modified in respect of this matter.




8.

These consolidated interim unaudited financial results include the Group’s share of net
profit after tax of Rs. 0.41 Crores and Rs. 0.54 Crores and total comprehensive
income/(loss) of Rs. (0.20 Crores) and Rs. (0.23 Crores) for the quarter ended 30th
September 2026 and for the period from 01st April 2026 to 30th September 2026
respectively, as considered in the consolidated unaudited financial results in respect of
Two associates, out of this, one associate has been reviewed by one of us and one
associate has been reviewed by other auditor whose report has been furnished to us by
the Management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these associates is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified in respect of these matters

We did not review the interim unaudited financial results of the remaining Three
associates incltuded in the consolidated interim unaudited financial results, whose interim
financial statements reflect the Group’s share of net profit after tax of Rs. 9.41 Crore and
Rs. 16.66 Crores and total comprehensive income of Rs. 9.29 Crore and Rs. 16.51 Crores
for the quarter ended 30th September 2026 and for the period from 01st April 2026 to 30th
September 2026 respectively. These interim financial results have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates, is based solely on such
Management furnished financial results and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect of this matter.

For SRSV & Associates For Ramakrishna Raja And Co

Chartered Accountants Chartered Accountants

Firm Registration No.: 0150415 Firm Registration No.: 0053335
WW m.Yyag

V. Rajeswaran M. Vijayan

Partner Partner

Membership No.: 020881 Membership No.: 026972

UDIN No.: 26020881SIRZBF9171 UDIN No.: 26026972BRZARS9899

Place: Chennai
Dated: 04th November 2026
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