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Solarium At A Glance 01/ /  Solari um at a  Gl anc e

solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

OP ERATING  SCALE

₹310.5 Cr
H1 FY27 
REVENUE
Up  16 5% year  
on  yea r

Solarium Green Energy Limited is an integrated 
solar company. It manufactures solar modules at 
Ahmedabad, executes large util ity scale EPC 
contracts,  and serves Indian households directly 
and through other empanelled vendors.

Manufacturing  si ts at t he  cent re of the  business.  Own module capaci ty feeds  
the Company's EPC contracts, its  residential  ins tall ations and i ts kits , wi th the 
balance sold to other cont ract or s. That secures supply a nd retains mar gin 
wit hin t he group.

It makes what it sells
Own module  manufactur ing suppl ie s 
the C ompany's EPC  contracts , its 
residentia l insta l lat ions and its  kits.

WHAT MA KES  THE COMPA NY DIFF ERENT

Listed
Listed on BSE SM E platform since 
February 2025

15+
STATES AND 
UT
E xec uted  a nd  
on going 
pro jects

₹172.9 Cr
NET WORTH
A t 30  Septem ber 20 26

20, 000+
HOMES 
SOLARISED
A pri l 2 02 0 to  Sept 
2 02 6

350+
TEAM SIZE

1.23 GW
PANEL 
CAPACITY
T OPC on   |   
A LM M L ist- I

CERTI FICATIONS A ND AP PROVALS

ISO 9001: 2015
Qua l it y m an agemen t

ISO 14001:2015
E nvir onm enta l m an agemen t

ISO 45001:2018
Occ up atio na l he al th a nd  sa fety

ALMM List-I
E nl isted  Ju ly 2 02 6

Scale  w it ho ut  capital
Large EPC contracts  are contracted out on 
fi xed terms with mod ule supply retained, so 
sc ale is added without committing working 
capital .

https://solariumenergy.in/
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What We Do
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6 stat es
Presence

RESI DENTIAL

En d to  end  in st al lat ion
The Company sells  directly to the 
homeowner. It generates the 
enquiry through Saarthi channel 
partners and its own city teams, 
surveys the roof, designs the 
system, arranges the finance, 
supplies the equipment, installs it, 
obtains net metering approval from 
the discom and files the subsidy 
claim on the nat ional portal.

The household deals with Solarium 
throughout and pays against 
dispatch and installation, so the 
segment carries very little 
receivable r isk .

Saar thi 
part ner s and 
cit y tea ms
Origin ati on

25
I tems in 
a kit

SOLARIUM KI TS

Dist r ibut ion t o ins ta ller s
A complete rooftop system packed 
as a single kit and sold under the 
Solarium brand through exclusive 
city distributors to independent 
installers. The kit  contains 25 
items, covering everything an 
installer would otherwise assemble 
from several local suppliers, and 
carries a five year insurance cover.

The installer completes the 
installation. The household is 
registered to Solarium through the 
warranty and the insurance policy, 
so the customer relat ionship still 
comes to the Company.

La unched 
July 20 26
Distri butor 
network

1.23 GW
Capacity

MA NUF ACTURING

The b ra nd  f ound at ion
A 1.23 GW automated TOPCon line 
at Miroli, Ahmedabad, enlisted on 
ALMM List-I in July 2026. Output 
supplies the Company's own 
res idential installations, own EPC 
contracts and its kits, with the 
balance sold to other EPC 
contractors.

Under ALMM rules an own brand 
panel at scale requires an own 
factory. Every other component in 
a rooftop system can be made to 
the Company's label. The panel 
cannot, and the panel is roughly 
60% of system value.

July 20 26
ALMM List-I  
enlisted

LARGE EPC

Large s ingle site contracts won on 
the Company's execution record. 
Execut ion is contracted out on 
fixed terms with module supply 
retained. The Company has stopped 
bidding for distributed rooftop 
tenders.

₹375 Cr
T wo  50  MW a c co ntra c ts

Awarded FY27 to  date

Secured
~ 13 0 MW dc  of c ap tive o fft ake

Panel su pply

01/ /  Solari um at a  Gl anc e

₹720.87 C r
E PC  ₹4 61 .06  Cr  |   Mod ules  ₹2 59 .8 1  C r

Tota l order book
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Half-yearly 
Financial Highlights

02/ /  H1 FY27 P erfor man ce

Revenue from Operations ₹ in crore, per half  year
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EBITDA ₹ in crore, per half  year

EBITDA Margin Per cent, per half year Profit after Tax ₹ in crore, per half  year

116.9

251.2
310.5

H1FY26 H2FY26 H1FY27

16.4 18.9
25.6

H1FY26 H2FY26 H1FY27

14.0%

7.5% 8.3%

H1FY26 H2FY26 H1FY27

9.2
11.3 10.5

H1FY26 H2FY26 H1FY27

https://solariumenergy.in/
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H1 FY27 Key 
Highlights
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H1 F Y27 IN SUMMA RY

Revenue fr om 
operations
+165% year on year

₹310.5 Cr
EBI TDA
8.3% of revenue

₹25.6 Cr
Profit after tax
3.4% of revenue

₹10.5 Cr
Net  wor th
at 30 September 2026

₹172.9 Cr
Ear nings  per sha re
basic, for the ha lf 
year

₹5.04

Tw o 50 MWac 
solar EPC cont racts  
awa rded
₹188.53 Cr and ₹186.53 
Cr. Execution contracted 
out on fixed terms with 
panel supply retained, so 
no working capital is 
committed.

WHAT HAS  CHANGED S INCE 31 MA RCH 2026

ALM M L ist -I enl is tment 
secured
1.23 GW per annum 
at Miro li,  Ahmedabad. 
TOPCon and PERC bifacia l. 

City  distributor net work 
launched
Exclusive city r ights . First  
appo intmen ts in Surat , 
Rajkot , An and, Valsad, Pune 
and Kota.

Sola rium 
Kit s launched
A 25 item branded k it wi th a  fi ve 
year i nsurance cover, the first 
su ch product in India.

Ap ri l 2026 Jul y 2026 Jul y 2026 Q2 F Y27

Revenue

55%

EBITDA

83%

PAT

86%
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02/ /  H1 FY27 P erfor man ce
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Key Performance 
Indicators

03/ /  Fi nan ci al S tatemen ts

Revenue from Operations ₹ in crore
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EBITDA ₹ in crore

5.7

24.6 26.9

35.3

FY23 FY24 FY25 FY26

EBITDA Margin Per cent Profit after Tax ₹ in crore

98.8

177.4
230.1

368.2

FY23 FY24 FY25 FY26

3.2

15.7
18.6

20.5

FY23 FY24 FY25 FY26

5.8%

13.9%
11.7%

9.6%

FY23 FY24 FY25 FY26

https://solariumenergy.in/


8

Revenue By 
Segment

PARTICULARS (₹ CRORE) H1 FY27 % OF REVENUE

C&I and Government projects 147.91 47.6

Manufacturing sales 113.43 36.5

Residential 37.55 12.1

Product sales 11.58 3.7

Revenue from operations 310.47 100.0

solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

03/ /  Fi nan ci al S tatemen ts

Consolidated, unaudited. Segment revenue as classified by the Company for management reporting; the filed financial results r eport a single reportable segment. Figures may not sum exactly due to rounding.

HOW THE MIX MOVED IN THE HALF

Institutional work carried the half. C&I and Government EPC together with manufacturing sales accounted for 84.1% of revenue, against residential at 12.1%. Product 
sales cover modules and inverters sold. Both institutional lines earn materially lower gross margins than residential installation, which is what moved gross margin from 
44.4% in H1 FY26 to 21.6% in H1 FY27.

https://solariumenergy.in/
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Summary Of Profit 
And Loss Statement

PARTICULARS (₹ CRORE) FY25 FY26 H1 FY26 H1 FY27

Revenue from operations 230.08 368.15 116.93 310.47

Other income 1.01 4.86 2.92 1.89

Total income 231.09 373.01 119.85 312.36

Cost of materials and services 151.68 262.00 67.95 245.20

Gross profit 79.40 111.01 51.90 67.16

Gross margin (%) 34.5 30.2 44.4 21.6

Employee benefit expenses 14.89 20.38 10.18 12.13

Other expenses 37.60 55.35 25.35 29.39

EBITDA 26.91 35.28 16.37 25.63

EBITDA margin (%) 11.7 9.6 14.0 8.3

Finance cost 3.45 10.47 4.44 8.26

Depreciation and amortisation 0.91 1.10 0.48 3.43

Profit before exceptional items and tax 22.55 23.71 11.45 13.94

Exceptional items – (2.83) – –

Profit before tax 22.55 26.54 11.45 13.94

Tax expense 3.96 6.08 2.23 3.42

Profit after tax 18.59 20.46 9.21 10.53

PAT margin (%) 8.1 5.6 7.9 3.4

Basic EPS (₹) 11.65 9.81 4.42 5.04

solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

Cons ol i dat ed.  Full  y ea rs  a udi te d;  ha l f  y ea rs  una udi te d. G ros s  prof i t  is  sta te d a f te r  othe r  i ncom e,  consi s tent wi th  the FY2 6 p res en tat ion.  Exce ptiona l  i te ms  a s reporte d i n  the f i le d  s ta te me nt.  F i g ures  m a y not s um e xa ct ly  due 
to  roundi ng .

03/ /  Fi nan ci al S tatemen ts
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Summary Of Balance Sheet
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PARTICULARS (₹ CRORE) 31 MAR 2025 31 MAR 2026 30 SEP 2026
EQUITY

Equity share capital 20.85 20.87 20.87

Other equity 120.62 141.76 151.98

Net worth 141.47 162.63 172.85

NON-CURRENT LIABILITIES

Long term borrowings 0.32 39.39 73.58

Others 0.18 4.75 7.57

CURRENT LIABILITIES

Short term borrowings 67.67 117.43 115.52

Trade payables 16.76 96.89 83.24

Others 8.03 37.99 48.60

Total equity and liabilities 234.42 459.08 501.36

NON-CURRENT ASSETS

Tangible assets 6.02 93.72 93.62

Intangible assets 0.04 1.29 1.12

Others 4.95 6.05 5.32

CURRENT ASSETS

Inventories 38.03 99.68 40.68

Trade receivables 90.90 152.61 281.85

Cash and bank balances 77.01 90.41 35.55

Others 17.47 15.33 43.21

Total assets 234.42 459.08 501.36

03/ /  Fi nan ci al S tatemen ts

Consolidated. 31 March figures audited; 30 September 2026 unaudited. Figures may not sum exactly due to rounding.
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Summary Of Cash 
Flow Statement

PARTICULARS (₹ CRORE) FY25 FY26 H1 FY27

Cash flow from operating activities (61.94) 18.34 (77.51)

Cash flow from investing activities 2.23 (86.84) (1.06)

Cash flow from financing activities 135.08 81.90 23.71

Net increase / (decrease) in cash 75.38 13.40 (54.86)

Cash at the beginning of the period 1.63 77.01 90.41

Cash at the end of the period 77.01 90.41 35.55

solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

Cons ol i dat ed.  Full  y ea rs  a udi te d;  ha l f  y ea rs  una udi te d. F i gure s m a y not s um  exa ct l y  due  t o roundi ng.

03/ /  Fi nan ci al S tatemen ts
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Management 
Commentary

Revenue from operations for the first half of FY2027 was ₹310.47 crore, against ₹116.93 crore in the 
corresponding half and ₹230.08 crore for the whole of FY2025. Two single site EPC contracts of 50 MWac each 
were won. The order book stands at  ₹720.87 crore, of which ₹461.06 crore is  EPC and ₹259.81 crore module 
supply.

Resident ia l remains the highest  margin business the Company operates.  The step up in large EPC and in module 
sales,  has lowered the blended gross margin to 21.6% f rom 44.4% a year ear lier.  That is a  change in mix, not a  
change in pr icing discipl ine in any one business.

The module facil ity was enl isted under ALMM List-I only in July,  so the half carries roughly two months of 
manufactur ing revenue against six months of  its  fixed cost. As uti lisation builds, those costs will  be absorbed 
across a larger volume and margins should recover. Employee cost has been held broadly flat  at a net  level  despite 
commissioning the plant, with savings taken across the other verticals.

The kit business was launched to reach the unorganised installer market the Company cannot  serve with its own 
crews.  Solar ium is  now a registered brand on the national portal , so any EPC player fitting Solar ium kits  can 
record the brand against their  installations.  Household demand is further supported by state top ups on the 
central  subsidy,  ranging from about ₹17,000 to ₹78,000.

12solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

Ankit Garg
Chai rman  an d M anagi ng Di rec tor

“Revenue for the half exceeded the whole of FY2025. The mix 
behind that revenue, and the cost base built ahead of it, explain the 
margin.”

03/ /  Fi nan ci al S tatemen ts
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How The EPC Business 
Has Changed

04/ /  Large  EP C
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DISTRIBUTED ROOFTOP  TENDERS Wha t t he C omp an y bid s fo r
Distributed rooftop tenders spread across 
hundreds of small sites

Until FY2026

Why
Government volume looked like the 
quickest route to scale

Wha t it  o pt imises  f or
Execution capability across many sites at  
once

Who  execut es
Solarium teams, site by s ite

C apit a l co mmitt ed
Working capital across every site, released only 
as each one is cert ified

Wha t t he C omp an y keeps
An execution margin, after a long receivable cycle

SI NGLE SITE, H IGH VALUE,  COMP LEX Wha t t he C omp an y bid s fo r
A small number of single site projects, 
technically demanding, high in value

From FY2027

Why
Value sits  in work few contractors can 
take, not in how much work can be 
carried

Wha t it  o pt imises  f or
Capital not being blocked

Who  execut es
A specialist contractor, engaged on fixed terms

C apit a l co mmitt ed
Faster recovery

Wha t t he C omp an y keeps
A fixed margin, and the panel supply

https://solariumenergy.in/
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The Record That 
Wins The Work
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WHERE FEW CONTRACTORS WORK

Leh a nd Lada kh
In clud in g s i tes  nea r the H a nle 
ob servato ry , a bo ve 4 , 00 0 met res

I t qu alifi es  the Company for the si ngle s ite 
tenders i t bi ds for today, which are award ed on 
techni cal cr iteria most contractors cannot meet.

THE RECORD DOES TWO THI NGS

And it g ives  the household confidence in 
how Solar ium executes. A compa ny t rusted 
to build for  an atomic research cent re and a n 
air force sta tion can be t rusted w ith a r oof.

Andaman and Nicobar  Islands
E very  c omp onen t shipp ed,  
no  lo ca l  su pply  ch ain

The Nor th Ea st
Ma nipu r an d Si l cha r ,  on 
sho rt work ing  seaso ns

Kutch
Sa l t  fl a ts ,  extrem e hea t 
a nd h igh  wind  lo ad in g

Bhabha  Atomic 
Resea rch Centre
D epa rtmen t of  
A tomic  E nergy

Indian Air For ce
Bh uj , G ora kh pu r 
a nd Port  B la i r

Bor der  
Security  Force
In stal l at io ns  ac ross  
the b ord er states

Milita ry 
Engineering 
Ser vices
D efence esta tes  
a cro ss  I ndia

NTPC
D istr ib uted ro ofto p 
pro gram mes for 
severa l m in istries

Gujarat  Urban 
Development 
Company
7 .7 3 M W a cro ss  
Gu ja ra t

DELI VERED FOR

04/ /  Large  EP C
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The Manufacturing Facility
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ALM M Li st-I,  
per ann um

1.23 
GW
Enlisted 
capac ity

G12 
format

725 
Wp
Maximum 
module output

An d PER C 
bifaci al

TOP
Con
Cell  
technology

Jul 
2026
ALMM 
enlistment

Loca tio n
Village Miroli, Daskroi, 
Ahmedabad, Gujarat

C ommiss ion ed
March 2026

L ine
Fully automated, one 
module every 16 seconds

Pr odu cts  en lis t ed
Bifacial P-type mono c-Si 
PERC and N-type TOPCon

Qualit y
AI assisted inspection with RFID 
traceability on every module

C apit a l inves ted
90+ crore

THE PLANT

05/ /  Manu factu rin g
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Why Solarium Makes Its Own Panels 05/ /  Manu factu rin g
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THE PANEL IS  
THE BRAND

A rooftop system carries one 
name that the household sees 
and remembers, and it is printed 
on the panel. Every other 
component in the box can be 
made to Solarium's label by a 
contract manufacturer. The 
panel cannot.

I t i s a lso the la rgest  single 
item, at  roughly 60% of the 
value of  a system.

THE RULES REQUIRE 
A FACTORY

Under the ALMM framework a 
company may put its name on a 
module it has not made only 
through a co-branding 
arrangement. That route requires 
joint labelling with the 
manufacturer, shared warranty 
liability, and it is available only to 
a brand owner that operates no 
manufacturing facility of its own.

Where only the manufacturer 
is  en listed , the brand owner is 
restr icted  to  distr ibuted 
projects  below 1 MW.

IT S HAPES THE 
BUYING DECIS ION

Telling a household that the 
Company makes the panel and 
also installs it removes the 
question of who is answerable if 
something fails. In a category 
with no established brands, that 
is most of the sale.

I t i s a lso what makes a branded 
kit credible to an installer .

https://solariumenergy.in/
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What Solarium Does 
For The Household

06/ /  Resi de nti al an d Kit s
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WHY TH E COM PANY DOES ALL OF IT

S o la r iu m  s u b mi t s  t h e  
c l a i m o n  t h e  na t io n al  
p o r t a l . Th e  s u b si d y  i s 
p ai d  d ir e ct ly  to  t h e  
h o u se h o ld ,  an d  un t i l t h e 
C o m p an y ap p r o v es  t h e 
f il e  i t  c an n o t b e  
r e le as ed .

The  sub sid y i s  
f i led  b y us

S o la r iu m  co mp l et e s  t h e  
l o an  a p p li cat i o n  o n  t h e 
h o u se h o ld ' s b e ha lf .  
U n d er  t h e g o ve r nm e n t  
r o u t e t h e  cu s t o me r  vi si t s 
a b an k  o n ce , at  s ig n in g,  
o r  no t at  a l l .

F in ance  i s  arranged

On e  r el at i o ns h ip  f r o m 
t h e f ir s t  en q u i ry  t o  t h e  
s ub s i d y c r e d it .  N o  
h an d o v er  b et w ee n  a 
s ale s ma n , a  f in an c i er  an d  
a f it t e r .

On e poin t of 
con tact

01

Enquiry

Chann el  
pa rtn er s,  ci t y 
teams , r efer ral s 
an d dig i ta l 
cha nnels  bring  
th e ho usehold in

02

Site 
survey
Roof , s hading , 
load a nd met er  
pos i tion 
as sess ed

03

Design

Sys tem 
sized , l ayout 
dr awn,  
pr opos al  
pr iced

04

Financing

Ful l  payment , 
an  NB FC loa n, 
or  t he 
govern ment  
por ta l

05

Supp ly

Solarium pa nels  
an d the  balance  
of t he  s ys tem 
de l iver ed

06

Installation

Fi tt ed  b y 
inst al la tion 
pa rtn er s

07

Net 
metering
Appl ication 
fi l ed a nd 
ap proval  
obt ained fro m 
th e dis co m

08

Subsidy

Cla im fi l ed o n 
th e na tiona l 
por ta l an d 
credi ted t o the  
hou sehold

Di gital  origi n at ion

A gr o w in g  s h ar e  o f  
e n q ui r ie s  n o w co m e s 
t h r o u gh  t he  we b si t e,  
d i gi t a l ca mp ai g ns  an d  
t h e n at i o n al p o r t al , 
r o u t ed  t o  t h e n ea r es t  
c i t y t ea m.

https://solariumenergy.in/
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Recognition
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06/ /  Resi de nti al an d Kit s

URJA CHAKRA 2026

2nd position across India in residential 
solar
Awarded by the Ministry of New and Renewable Energy 
and the International Solar Alliance at the Bharat RE 
Summit and Expo 2026, for installations completed under 
PM Surya Ghar Muft Bijli Yojana.

DRDO TECHNOLOGY ABSORPTION

Certified by the Defence Research and 
Development Organisation
DRDO has certified that the Company has successfully 
absorbed the transferred technology for a solar thermal 
system for space heating of shelters in cold conditions, 
developed by ARDE Pune through DIHAR, Leh.

The licence was granted in January 2026 and runs to 1 
January 2036.

Urja Chakra certificate signed by the Secretary, Ministry of New and Renewable Energy. DRDO Technology Absorption Certificate DRDO/DIITM/ToT/DIHAR/2026 dated 27 October 2026, LAToT licence DRDO/DIITM/TOT/2026/2206 dated 2 January 2026.

DRDO Technology Absorption
Certificate

[client to insert image]
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What Is In A Solarium Kit 06/ /  Resi de nti al an d Kit s
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Included w it h ever y kit
Five years  o f  in sura nce  c over on  the insta l led  
system,  at  n o c ost to th e in stal l er or th e 
ho useho ld .

BUS INESS VERTICALS

RE SID EN TI AL  
C LI EN T S

IN DU ST RIAL 
C LI EN T S

C OMME RCI AL 
C LI EN T S

GOV ERN ME N T

Everything a n ins tal ler would 
otherwise sour ce from severa l 
suppl iers arrives in one bo x, on one 
del ivery.  The kit cont ains  25 items.

A COMPLETE KI T IN

ON E DELIVERY

Sola rium can specify  i t because it ha s 
fitted t housands of  these systems  itself.
Years o f insta llat ion across dif ferent states, 
roof  types and load condit ions is  what tells 
the Company what an install er actual ly 
need s, an d what he ends up hunting for once 
he is  on the roof.

25 items in total

GENERATION

MOUNTING

ELECTRICAL

EVERYTHING THE INSTALLER NEEDS

So lar  p an els , 
So lar iu m b ran d In verter

M odu le cla mps 
a nd en d cla mp s

Ga lvan ised 
mo un ting 
str uct ure

Fa sten ers ,  
nu ts a nd bo lts

Ro of a nc ho rs 
a nd b al la st

D C distr ibut io n 
bo x

AC dist ribut ion 
bo x

D C ca ble a nd  
A C c ab le

HANDOVER

AS SEM BLY

PROTECTION

Sa fety 
signa ge

In st all at io n  
man u al

W ar ra nty a nd  
insu ra nce p ac k

M C4 
co nn ect ors

Ca ble ties ,  
co nd uit a nd  

gla nds

Jun ctio n 
a cc essories

E art hing 
kit

Lightn ing 
a rresto r

Su rge 
pr otec tio n

https://solariumenergy.in/
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National Portal 
Brand Registration
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06/ /  Resi de nti al an d Kit s

National portal listing for Solarium Green Energy   [client to insert screenshot]

Any EPC player fitting Solarium kits can show the Solarium brand against their installations on the 
national portal.

01 Enhanced credibility and authentication

Registration requires documentation and an eligibility check by the relevant 
authorities, which establishes the brand as verified rather than self declared.

02 Greater visibility and trust

EPC players can identify and source registered, compliant brands directly 
from the portal, which supports confidence in Solarium home solar kits.

03 Stronger market positioning

Registration supports participation in the PM Surya Ghar ecosystem and 
reinforces the Company's standing with installers and channel partners.

Brand registration on the PM Surya Ghar national portal, Ministry of New and Renewable Energy.

https://solariumenergy.in/
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PM SURYA GHAR: 
How The Scheme Works
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CENTRAL SUBSIDY

First 1 kW
₹30,000

Second 1 kW
₹30,000

Third 1 kW
₹18,000

MAXIMUM PER 
HOUSEHOLD 

₹78,000
Col lateral  fr ee loans at 
5.75%,  benchmar ked to 
the r epo rate plus 50  basis 
points, processed without 
paperwor k through Jan 
Samart h.

F INANCE

W
H

A
T
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H

E
 

H
O

U
S

E
H

O
L

D
 G

E
T

S

S ource:  M NR E rel ea s e,  4  Augus t  20 26;  PM  S urya  Gha r :  M uft  B i jl i  Y o ja na  sc hem e g uide li ne s,  M i n is try  o f  New a nd R ene wa ble  Energ y

lak h ap pl ic ants 
sanc tion ed a loan
1 7.5 l a kh  in stal l a t io ns  
co mp leted  us ing  lo an  
f ina nc e.

21.87

H
O

W
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T
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D
E

L
IV

E
R

E
D

Feas ibil ity approval  i s deemed 
gr anted for  systems up to 10 kW.  
32 Sta tes and Union Terri tories 
have removed appl ication and net 
metering charges.

Deemed approval t o 10 kW

Appl ication programming 
interfaces connect  the  
portal  to distr ibution 
companies for approva ls 
and net met ering.

80+ DI SCOMs i n tegrated

PFMS integration 
allows the subsidy to 
be transferred direct ly 
to the hous ehold's 
account.

Su bsi dy wi th in  15 days

Appl ication to subsidy 
re leas e runs entire ly on 
the national  port al. No 
paperwor k and no 
office vi sits .

End to  en d on li ne

A star  rat ing framework 
visible to consumers, 
supported by around 
23,0 00 thi rd par ty qual ity  
ins pections.

Ven dor ac coun tabi l ity

W
H

A
T

 I
T

 H
A

S
 

D
E

L
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E
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Households 
benefiting fr om 
roo ftop s olar

50.06 lakh
Rooft op capacity 
commissioned 
under  the scheme

14.8 GW
Subsidy  re leas ed 
direct ly  to 
households

₹28,024 Cr
Households now 
report ing a zero 
electricit y bi l l

19 lakh
Ear ned by  12 la kh 
households from 
surplus pow er  in 
FY2024-25

₹421 Cr

07/ /  Industry and  Poli cy

Most states add a top up on these central amounts, ranging from about ₹17,000 to ₹78,000 depending on the state.

https://solariumenergy.in/
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THE LOCALIS ATION LADDER

ALMM Lis t-I

Only modules from listed 
manufacturers are eligible 
for government supported 
projects. Enlisted capacity 
reached 204.4 GW in the 
July 2026 revision, in 
which Solarium was added 
at 1,230 MW, and 217 
GW by August 2026.

ALMM Lis t-I I

Projects must also use 
cells from the approved 
list . MNRE has exempted 
net metering and open 
access projects 
commissioned on or 
before 31 December 
2026. From 1 January 
2027 both lists  apply.

ALMM Lis t-I II

Domestic wafers will be 
required. India has very 
limited wafer capacity 
today.

Modules
In force

Cells
In force from 1 June 2026

Wafers
Expected June 2028

S ource:  M NR E ALM M orders  and the  me m ora ndum  of 1 8 Ju l y  2 02 6;  CB IC Noti f ic at ion 9/ 2 02 5 (R ate )  f ol lowi ng  the  56th G S T C ounc il  m ee t i ng o f  3  S e ptem be r  2 02 5;  U ni on B udg et  2 02 6 -2 7
Note:  the  AL MM  Li st - I I  rel i ef  g ra nted i n  Ju l y 20 26  i s  a n  ex em pti on f o r  two  pro j ect  ca te gor i es  comm i s si oned on or  bef ore  3 1 Dec embe r 2 02 6. It  i s not  a  wi thdra wa l  o f  ALM M Li s t- I I ,  a nd the  
Dom es t ic  Conte nt  Re q uire me nt wa s not  rel a xed.

GST reduced t o 5%
The 56th GST Council cut  the rate on 
so lar cells, modules, inverters  and 
balance of  system from 12% to 5% with 
effect f rom 22 September 2025.

Ot her measu res in  force

Domest ic Content Requir ement
PM Surya Ghar and PM-KUSUM require 
Indian made modules buil t f rom Indian 
made cell s. DCR was not relaxed by the 
ALMM List-I I exemption .

Import  duty
Basic customs duty of 20% on imported 
cells and modules, with an Agriculture 
Infrastructu re an d Development Cess of  
20% on modules and 7.5% on cells , 
giving an effect ive duty of 40% and 
27.5%.

FY2027 budget a llocation
₹22,000 crore for PM Surya 
Ghar, aga inst  a  revised ₹17,000 
crore in  FY2026.

WHAT THIS  ME ANS  
F OR SOLARI UM

The GST reduction 
lowers the instal led 
cost of a hous ehold 
sys tem.

Affordabil i ty

From 1 January 2027 
domestic cell s will  be  
requi red across net 
metering and open 
access as well .

Cell  sourc in g

An ALMM List-I 
enl istment  is  now a 
precondition for 
supply ing government 
supported demand.

Pan el man ufact uri ng

07/ /  Industry and  Poli cy
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Capital Markets 
Overview

MARKET DATA AS AT 13 NOV 2026

EXCHANGE BSE SME

SCRIP CODE 544354

SYMBOL SOLARIUM

ISIN INE0W0H01017

CURRENT MARKET PRICE ₹110.00

52 WEEK HIGH AND LOW ₹325.20 / ₹89.00

MARKET CAPITALISATION ₹230 Cr

SHARES OUTSTANDING 2.09 crore

FACE VALUE ₹10

solariumenergy.in  |  Driving India’s Sustainable Energy Futuresolariumene rgy. in   |   Driving India ’s  Sustainable  Ene rgy Future

Pr i ce  da ta  f rom  B S E a s  at  the  c los e o f 1 3 Nove mbe r  20 26.  Sha re ho ld i ng a s  f i le d  f o r  the q ua rter  ende d 30  S e ptem be r  2 02 6.

SHA REHOLDIN G PA TTERN

Public: institutions

Promoter and
Promoter Group

Public: non
institutions

08/ /  Capi tal  Market s

58.58%

39.76%

1.6 6%

https://solariumenergy.in/
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DISCLAIM ER

This document has been pre par ed by Solar ium Gre en Ene rgy  Limited (the  Company) solely for information pur pos es.  
It  doe s not  constit ut e,  and should not be constr ue d as , an off er t o sel l  or iss ue , or  the sol ic it ation of  an of fer  to buy or 
acquire ,  secur ities of  the Company or  any of its s ubsidiaries,  joint ventur es or affi l iates  in any jurisdiction,  nor as an 
inducement t o e nter  int o inve stment activity .  No par t of t his docume nt , nor the  fact of it s d is tribution,  should for m 
the basis of , or  be  re l ie d upon in  conne ction wit h,  any contr act,  commitment or  inve stment de cision.  This docume nt  is 
not financial ,  legal ,  tax or  ot he r product  advice .
This document has been pre par ed on the basis of informat ion which t he  Company consider s r el iable , but the  Company 
makes  no r epre sentation or warra nty , e xpress  or implie d,  as t o the accuracy,  complet eness,  fair ness or  reas onableness 
of its  contents , and no rel iance  should be place d on the m. This document may not be al l  inc lusive  and may not contain 
al l  inf ormation that a r ecipient may  consider mat erial .  The Company  may  alter , modify or  otherwise change  the 
cont ents of t his docume nt  without  obl igat ion to notify any pe rson.
This document cont ains f orwar d looking st atements  bas ed on t he  be l iefs and assumpt ions curr ently held by the 
management of the Company,  expr esse d in  good faith and,  in  their opin ion,  re asonable.  Forward looking  state ments 
involve known and unknown risks , unce rt aintie s and othe r factor s which may cause actual  re sult s,  financial  condition,  
per formance  or achie veme nts  to differ  mater ial ly fr om t hose  expre ssed or implied.  Re cipients ar e cautione d not t o 
place  undue re l iance on them. The st ateme nt s in t his docume nt  speak only as at t he  date on which the y are  made  and 
the Company  expre ssly d isclaims any obl igation to update  or re vise t he m.

Solarium Green Energy Limited
CIN: L31909GJ2022PLC129634

ANKI T G ARG , Chai rman  a nd Ma nag ing Directo r
anki t@sol ariumenergy. in

investor@so lariumenergy.in
Ms Pan kti  Thakka r,  Company  Secr et ar y and  Compl iance Off icer

RE GI STERE D OFFI C E
B/1207, World Trade Tower, Behind Skoda Showroom,Makarba, Jivraj 
Park, Ahmedabad, Gujarat 380 051

INV ESTOR RELATIONS  ADV ISER

TIL Advisors Private Limited
tiladvisors.in

abhishek@theinvestmentl ab. in
+91 95588 14500

Abh ishek Meh ra , Investo r Re la tions  Ad viser

WE BSI TE
www.solariumenergy.in
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