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Manorama Industries Delivers Strong Q4 & FY26 Performance
Upholds Excellence in Operational Execution

Raipur, May 11, 2026: Manorama Industries Limited (BSE: 541974; NSE: MANORAMA), amongst one
ot the pioneers in the manufacturing of Cocoa Butter tquivalent (CBE), specialty fats & butters and
exotic products, taday announced its results for the fourth quarter and twelve months ended March
31%, 2026.

FY26 Revenue increased by 76.1% YoY to INR 13,577 Mn
FY26 EBITDA grew by 92.5% YoY to INR 3,677 Mn
FY26 PAT surged by 108.1% YoY to INR 2,332 Mn

CONSOLIDATED FINANCIAL PERFORMANCE

:irltl':: ':,Irf“ions] Q4FY26  QAFY25 YoY Q3FY26 QoQ

Revenue 3,823.0 23281 64.2% 3,625.4 5.5% 13,577.0 7,708.4 76.1%
| EBITDA 1,028.5 639.0 61.0% 982.1 4.7% 3,677.1 1,910.5 92.5%
i EBITDA margin 26.9% 27.4% (54 bps) 27.1% (18 bps) 27.1% 24.8% 230 bps
| PAT 595,2 422.7 40.8% 682.4 (12.8%) 2,332.2 1,1205 108.1%

PAT margin 15.6% 18.2%  (259bps) 18.8% (326 bps) 17.2% 14.5% 264 bps
| Diluted EPS (in INR) 99 707 40.9% 11.43 (12.9%) 39.05 18.73 108.5%

Financial Highlights — Q4 & FY26

¢ Revenue:

© Revenues during Q4 FY26 stood at INR 3,823.4 Mn, up by 64.2% YoY. FY26 revenues
also delivered an 76.1% growth over FY25 and stood at INR 13,577.0 Mn This growth
is fuelled by a favourable product mix of value-added products, complemented by
higher utilization from the enhanced fractionation capacity.

o For FY26, the Domestic to Export Revenue Mix and stood at 43:57, reflecting
diversified market presence.

= EBITDA:

o EBITDA for Q4 FY26 improved by 61.0% YoY to INR 1,028.5 Mn, while for FY26, EBITDA
increased by 92.5% YoY to INR 3,677.1 Mn benefitting from cost controls measures
and operational optimisation.

© EBITDA margin for Q4 FY26 was at 26.9% & for FY26 was at 27.1% (expanded by 230
bps YoY)

o PAT for Q4 FY26 increased by 40.8% YoY, reaching INR 595.2 Mn, while for FY26 grew
by 108.1% YoY to INR 2,332.2 Mn.

©  PAT margin for Q4 FY26 stood at 15.6% & for FY26 stood at 17.2% (expanded by 264
bps YoY) —
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Commenting on the performance, Chairman and Managing Director of Manorama Industries, Mr.
Ashish Saraf said:

“Manorama Industries has once again delivered a sustainable performance during FY26. The Company
achieved revenues of INR 1,358 Crores, reflecting a year-on-year growth of 76.1%. This underscores

the sustainable demand for our products across the Food and cosmetics sectors. as well as the strength
of our integrated value chain.

By the end of FY26, we boosted the capacity of our Solvent Fractionation Plant 2 (SF 2) by 30%,
increasing it from 25,000 to 32,500 tonnes per annum through debottlenecking. We plan to implement
similar capacity enhancements for Solvent Fractionation Plant 1 (SF 1), currently at 15,000 TPA. These
expansions will enable us to meet the demand for Speciality fats and butters.

As we look ahead, we aim to further strengthening our leadership position through planned strategic
capex of approx INR 460 crores over the next 2-3 years. This includes investments in forward and
backward integration, a new manufacturing facility for cocoa butter alternatives, refinery expansion
and the establishment of a processing plant in Burkina Faso. Through these initiatives we aim to
diversify raw material sources, enhance global competitiveness and support long-term sustainable
growth.

Manorama Industries achieved a milestone in FY26, the Company's annual Cash Profit (PAT +
Depreciation) of 258.77 Crore exceeded its Gross Block (Land + Building + Plant & Machinery) of
X250.85 Crore. This is an exceptional indicator of capital efficiency and reflects the niche business
model.

During the quorter, adverse currency fluctuations resulted in the Company recognizing a mark-to-
market (MTM) provision of X17.05 crore on forward contracts entered into in accordance with its
foreign exchange hedging policy. The cumulative MTM provision for the financial year stands at $23.30
crore. The Company also recorded foreign exchange income of %9.47 crore during the quarter.
Consequently, the net foreign exchange loss for the quarter amounted to ¥7.58 crore.

Manorama’s net cash flow from operating activities stood at INR 259 Crores as on 31st March 2026.
Our working capital cycle improved to approximately 125 days in FY26, Additionally, the Company’s
Board announced a final dividend of INR .80 paise (40% of face value of INR 2 per equity share) for
financial year 2025-26.

At Manorama Industries, we remain dedicated and aim to strengthening every growth lever within our
integrated value chain.”

About Manorama Industries Ltd. (MIL)

Established in 2005, MIL is a manufacturer of speciality fats & butters and exotic products. The
Company has carved a niche in manufacturing Sal CBE & Stearin, Shea CBE & Stearin, Mango CBE &

Stearin and other exotic fats & butter. MIL offers customized solutions to companies in chocolate,
confectionery and cosmetic industry.

The Company’s focus on R&D has propelled MILCOA Research & Development Centre laced with
several Global certifications. Over the years, the Company has bagged multiple International and
National awards for its niche business model. MIL is equally committed towards various
Environmental, Social, and Governance (ESG) sustainability practices driving long-term growth and
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DISCLAIMER:

Certain statements in this document that are not historical facts are forward-looking statements. Such forward-looking statements
are subject to certain risks and uncertainties like government actions, local, political, or economic developments, industry risks, and
many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statements. Manorama Industries will not be responsible for any action taken based on such statements and undertakes no obligation
to publicly update these forward-looking statements to reflect subsequent events or circumstances
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