
Ref: SUBAM/BSE/45/2026 Date: November 12, 2026 

To, 

The Manager (Listing), 

BSE Limited, 

P.J. Towers, 

Dalal Street, Mumbai — 400001 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on November 12,2026 

s 
BSE Scrip Code: 544267 

Ref: Letter No. Ref: SUBAM/BSE/44/2026 Date: November 05, 2026 

This has reference to our aforesaid intimation letter, we wish to inform you that pursuant to 
Regulation 30 and 33 read with Schedule Il of the SEBI (LODR) Regulations, we wish to 
inform you that the Board of Directors (“Board) of Subam Papers Limited (“Company) in its 
meeting held today i.e., November 12, 2026 has inter alia considered and approved the following: 

a) Unaudited Standalone Financial Statements of the Company along with Limited Review 
Report for the half year ended September30, 2026; and 

b) Unaudited Consolidated Financial Statements of the Company along with Limited Review 
Report for the half year ended September 30, 2026. 
c) Change of Name of the Company- ‘ 

Subject to approval of the shareholders of the Company and any regulatory/govemx#émal 
approvals (if required), the Board has approved to Change the Name of the Company from Subam 
Papers Limited to Subam Recycling and Packaging Limited. 

In relation thereto, please find enclosed the following: 
a) Unaudited Standalone Financial Statements of the Corepany along with Limited Review 
Report for the half year ended September30, 2026; and 

b) Unaudited Consolidated Financial Statements of the Company along with Limited Review 
Report for the half year ended September 30, 2026. s 

SUBAM PAPERS LIMITED 
Reg. Off. S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli Taluk. 

Tirunelveli - 627 010, Tamil Nadu, India. 
Contact No: 9489926130, E-mail ID: finance@subampapers.com 
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CIN No : U21012TN2004PLC054403, GSTIN:33AAICS5376E1ZA



TOV 
AUSTRIA 

The Board Meeting commenced at 11.30 A.M.IST and conclude
d at 05.00 P.M. IST. 

Kindly request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Subam Papers Limited 

Managing Director 

T. Balakumar 

DIN: 00440500 

Place: Vaduganpatti/ Tirunelveli 

Enclosures: As above 
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CNGSN & ASSOCIATES LLP 
Wora CHARTERED ACCOUNTANTS 
Anand Seethakathi Business Centre, 2" Floor, No. 684-690 

Anna Salai, Thousand Lights, Chennai - 600 006. India. 

Tel : +01 - 44 - 45541480 / 81 / 82 

Web : www.cngsn.com : Email : info@cngsn.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" September 2026, of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, 
Vaduganpatti Village, 

Nadukallur to Tirunelveli, 

Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Subam Papers Limited ("the Company") for the quarter and half year ended September 30, 2026 

("the Statement"), which is being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Listing Regulations"). The Statement includes the Statement of Assets and 

Liabilities as at September 30, 2026 for the half year ended September 30, 2026 as amended.- 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company’s Board of Directors in their meeting held on 12" November 2026, has been prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standard "Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India 

(ICAL). This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the statement is free from material misstatements. A review of interim financial 

information primarily involves making inquiries of the Company’s personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with standards on Auditing and 

N 
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CNGSN & ASSOCIATES LLP Contd........ 
CHARTERED ACCOUNTANTS 

consequently does not enable us to obtain assurance that we could be aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other recognized accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 049155/5200036 

Digtally signed by SUVATSAN — 
SRIVATSAN eaeziiizies AN 

E.K. Srivatsan (&7 

Partner S ¥ 

Membership No. 225064 < 

Place: Chennai 

Date: 12 November 2026 

UDIN: 26 995064 JVEQTH28%5
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;w ‘Board of Directors of Subam Papers Linited 

T Balalumar 
Managing Direcior 
DIN: 00440500 
Ploce: Tiraelyeli 
Date: Novemnber 12,2026 



SUBAM PAPERS LIMITED 

(Formerly Known as Subam Papers Private Limited) 
|Corporate Identity Number : L21012TN2004PLC054403 

[Statement OF Financial Results For The Quarter and Half Y ear Ended 30.09.2026 
Sr. o [Particulars Quarterly Half-yearly Yearly 

— Standalone Standalone Standalone 
September 30, [September 30,] June 30, | September P o et 30,2026 | September 30,2025 | - Maren 31,2026 

Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited 
T |Revenue from Operations 1570542 | 1233415 | 13.92524| 29.630.66 24,6829 898184 
2_|Other Income 44.86 3407 5433 99.19]. 68.13 19261 
3_|Total Income (1+2) 1575028 | 12.368.21 | 13.979.57| 29.729.86 2473642 49.180.45 
4 

)Cost of Material Consumed 1269736 1018835 | 1142470 2412206 2037670 4138753 

b)Change in Inventories of work in progress and finished goods| 207.97 63.17 5341 154.56 12634 20797 
)Employee Benefit Expenses 590.66 asasa|  4m233| 100298 767.67 176118 
d)Finance Costs 17574 26162| 18600 3175 52247 109020 
e)Depreciation and Amortization Expenses 32292 30678| 32071 64363 61331 124626 
£)Other Expenses 1029.19 50981 | 61066) 163985 102042 244089 

Total Expenses 1502385 | 11,713.56 | 12,960.99 23,4261 4813402 
5_|Profit/(Loss) before expectional items (3-4) 72644 654.65| 1,018.59 130951 1,046.43 
6 |Exceptional items . 

Loss of inventory due to fire 270136 - : 2,701.36 - 2 
Profit on Sale of Investments - - - - - - 

7_|Profit(Loss) before Extraordinary item and Tax (5-6) 197493 65465 1,018.59]  (956.39) 130950 104643 
8_|Extraordinary items - - - - - - 
9_|Profiti(Loss) before Tax (7-8) 197493 65465 101859 (956.34) 1,309.51 1,046.42 
10 [Tax Expenses 

4) Current tax 3 
For current year profits 2521 19630 24328 - 39259 9391 
Prior period tax profis 091 13199) - 091 263,85 26385 

b) Deferred tax 535 asn) 2494 3029 63.01 133.83 
Total tax 23702 3287|2682 3120 65.73 -36.11 

T1_|Profit for the year 173791 62179 75037 (987.54) 1243.78) 1,082.54 

[Share o profit(loss)of Associate Companies - - 2 - 5 = 
 Add/(Less). Minority Iterests share in profi(loss) - - - 2 5 2 

[Profic for the year 173791 62179] _ 750.37] _ (987.59) 124378 1,082.54 

Other Comprehensive Income 
tems that will be reclasiffied to PIL 
[Remeasurement (Loss)Gain on defined benefit Plan 1233 - .48) 1085 - 2834 
[Revaluation Gain/ Loss - < 2 3 . 

12_|Total Other Comprehensive Income for the year 1233 - E¥T) 1085 - 2834 

13 [Total Comprehensive Income for the year -1,72558 679 74889 (976.69) 1,243.78 05419 

14 |Earning Per Share 
) Basic (©32) 3.56 34 3.59) 535 453 
b) Diluted (579) 3.56 309 2.28) 535 446 

During the quarter ended September 30, 2026, the Company incurred an inventory loss amounting to 22,701.36 lakhs in respect of inventory affected during the period. The 
affected inventory was covered under an insurance policy with New India Assurance Company Limited. The Company has iitiated the necessary discussions and submitted 
relevant communications to the insurer for assessment and processing of the insurance claim in respect of the said loss. 
Asat September 30, 2026, the insurance claiim was under process with the insurer, and the assessment and determination of the clgible claim amount were ongoing 
‘Accordingly, the amount of insurance compensalion receivable, if any, is ye to be determined 
‘The Company is actively following up with the insurer for an early assessment and settlement of the claim. The Company will account for the insurance compensation, if any, in 
accordance with the applicable accounting standards upon satisfaction of the relevant recognition criteria. 

For and on behalf of the Board of Directors of Subam Papers Limited 

T Balakumar 
Managing Director 
DIN: 00440500 
Place: Tirunelveli 
Date: November 12, 2026 



Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 

Tamil Nadu 627010 
CIN: L21012TN2004PLC054403 
Email: info@subampapers.com 

Unaudited Standalone Financial results for the Quarter and Half Year ended September 30, 2026 
Notes forming part of the standalone financial statements 

1. The above standalone financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(“Ind AS™) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended from time to time, and other accounting principles generally accepted in India, as applicable to companies whose 
equity shares are listed on the BSE SME Platform. 

2 The above financial results have been reviewed by the Audit Commitee and approved by the Board of Directors at their respective 
mecetings held on November 12, 2026 

3. The above results have been subjected to limited review by the statutory auditors of the Company and the auditors have issued an 
unmodified report. 

4.Previous period's/ year's figures have been regrouped/reclassified wherever necessary, to confirm with current period presentation 

5. The quarterly financial results of the Company prepared and submitted pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”). 

The comparative figures for the preceding quarter have been prepared by the management based on the underlying accounting records 
and financial information and have been subjected to a prior quarterly/ Half yearly limited review or audit by the statutory auditors. 
The quarterly figures presented for September 30,2025 are derived figures and prepared by Management as the Company commenced 
quarterly reviews from the quarter ended December 31, 2025. 

*The comparative financial figures for the previous periods have been prepared in accordance with the Accounting Standards (AS) 
applicable to the Company during those periods and have been reviewed/audited by the Statutory Auditors. Accordingly, the said || 
comparative figures have been presented as previously reported, without giving effect to any adjustments or restatement to align the 
with Ind AS | 

For Subam Papers Limited 

pol— 

T. Balakumar 

Managing Director 
DIN : 00440500 

Date: November 12, 2026 



CNGSN & ASSOCIATES LLP 
Woi2 CHARTERED ACCOUNTANTS 
Anand Seethakathi Business Centre, 2™ Floor, No. 684-690 
Anna Salai, Thousand Lights, Chennai - 600 006. India. 
Tel : +01 - 44 - 4554 1480 / 81 / 82 

Web : www.cngsn.com ; Email : info@cngsn.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30® 

September 2026, of the Company Pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, 
Vaduganpatti Village, 

Nadukallur to Tirunelveli, 

Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of Subam Papers Limited ("the Holding Company’s") and its subsidiaries (the Holding 

Company’s and its subsidiaries together referred to as "the Group") for the quarter ended 

September 30, 2026 and year to date from April 1, 2026 to September 30, 2026 ("the Statement"), 

which is being submitted by the Holding Company’s pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 

Listing Regulations"), as amended . 

2. This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors in their meeting held on 12% November 

2026, has been prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34) 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on these financial results based on our review. 

3. We conducted -our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402 
BlRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with standards on Auditing and consequently does not enable us to 

obtain assurance that we could become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Subam Papers Limited Holding Company 

Subam Paper and Boards Private Limited | Wholly Owned Subsidiary 

Subam Agro Ventures Private Limited ‘Wholly Owned Subsidiary 

Mercury Pack & Paper Products LLP Subsidiary Entity 

Rajapalayam Success Packaging’s LLP Subsidiary Entity 

Nellai Subam Packaging LLP Subsidiary Entity 

5. Based on our review conducted and procedures performed as stated in paragraph 3 as above, 

nothing has come to our attention that causes us to believe that the accombanying statement 

prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued there under and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Contd....



CNGSN & ASSOCIATES LLP Contd.......... 
CHARTERED ACCOUNTANTS 

6. We did not review the unaudited financial information of 3 subsidiaries whose financial results 

reflect total assets of Rs. 6,159.88 Lakhs as at September 30, 2026, total revenues of Rs. 1,564.67 

Lakhs and Rs. 2,270.61 Lakhs, total net loss after tax of Rs. 19.99 Lakhs and Rs. 53.99 Lakhs the 

quarter ended September 30, 2026 and for the period from April 1, 2026 to September 30, 2026, 

respectively, as considered in the Statement. This financial information has not been reviewed by 

their auditors and our conclusion on the Statement, in so far as it relates to the amount and 

disclosure included in respect of those entities is based solely on the financial information 

certified by the management. 

According to the information and explanations given to us by the Management, this financial 

information is not material to the Group. Our conclusion on the Statement is not modified in 

respect of this matter. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 04915S/8200036 

Digitally signed by 
s SRIVATSAN S 2 sa1s | - 

E.K. Srivatsan 

Partner 

Membership No. 225064 

Place: Chennai 

Date: 12 November 2026 

UDIN: 2 6995164 TZKEQT605
2
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SUBAM PAPERS LIMITED 

(Formerly Known as Subam Papers Prvate Lissited) 
(Corporate identry Number : L21012TN2004PLCO54403 
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Subam Papers Limited 
0. 143-146, Vaduganpatt Village, Nadukallur to Tirunelveli, Tirunelveli, 

Tamil Nadu 627010 
N: L21012TN2004PLCOS4403 

Entail: info@subampapers.com 
Unaudited Consoliduted Financial Results for the Quarter and Half Year ended September 30,2026 [Notes forming part of the consolidated financinl resalts 

Regd Office: 

1. The above consaliduted financial results of Subam Papers Liniited (“the Holding Company®), it subsidiaries (the Holding | (Company aid its subsidiaries together referred to as “the Group”) and s associates have beon prepared in accordance with the Indian | Accounting Standards (“ind AS™) prescribed under Section 133 of the Companics Act, 2013 road with the Companies (Indian (Accounting Standards) Rules. 2015, as amended from time to time, and other accounting principles generally sceepied in India, as applicable to companics whose equity shares are listed on the BSE SME Platf 

by the Audit Commitice and approved by the Board of Directors of the 
mber 12, 2026, 

2. The above consolidated inancial results have been 
Holding Company at their respective mee 

3. The above consolidated financial results have been subjected to limited review by the statutory auditors of the Holding Company, and the auditors have issued an unmodificd report. 

4 Previous period'sfyear's figures have boen regroupedireclassitied wherever necessary to conform (o the current period’s presentation. 

5. The consolidated financia! results of the Group have been prepared and submitted pursuant to the requirements of Regulation 33 of fons and Disclosure Ry ments) Regulations. 2015 (“SEB! LODR™), 

e figures for the qartsr ended September 30, 2026 are the balaneing gures betwoen the unaudited consofidated figures for the balf ear ended September 30, 2026 and the unaudited consolidated figures for the quarter ended June 30, 2026, which were subjectedto limited review by the 
f 

wtory auditors, 

tember 30, 2025 are derived figures prepared by the Management on the basis of the 
wber 30, 2025, as the Holding Company commenced quarterly reviews from the 

< have not been subjected to fimited review or audit by the statutory auditors. 

The consolidated ffgures for the quarter ended 
cansolidated figures for the half year ended S P 
quarter ended December 31, 2025, These £ 

the previous periods huve d in accardunce with the Accounting e periods and have been reviewed/audited by the statutory wuditors. Accordingly, 4 previously reported, without any adjustinent or restatement to align them with Ind 

“The comparative cons 

T. Balskemar 

Managing Director 
DIN : 00440500 

Date: November 12, 2026 
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