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October 19, 2026

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G, 20" Floor, P.J. Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,

Mumbai - 400 051 Mumbai — 400 001.

NSE Scrip Symbol: AONESTEELS BSE Scrip Code: 544952

Dear Sir/ Madam,

Sub:  Outcome of the Board Meeting of the Company held on October 19, 2026

Ref:  Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations)

This is further to our letter dated October 13, 2026, intimating the date of the Board Meeting for
consideration of Unaudited Financial Results (Consolidated and Standalone) of the Company for the
quarter ended June 30, 2026.

We are pleased to enclose the Unaudited Financial Results (Consolidated and Standalone) of the
Company along with Liiiﬁ_ted Review Report of the Statutory Anditors for the quarter ended June 30,
2026, as approved-by the Board of Directors of the Company at their meeting held today i.e., October 19,
2026. ; e —_h L. — oo Seevema—"- 4

The Board Meeting commenced at 16:18 hrs IST and concluded at 16:45 hrs IST.
This is for your information and records.
Thanks & Regards,

For A-One Steels India Limited
(Formerly known as A-One Steels India Private Limited and A-One Steel and Alloys Private

Limited)
POOJA poiaty e
SN Thsasesio

Pooja Sara Nagaraja
- Company Secretary and Compliance Officer
Membership No: A52496
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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of A-One Steels India
Limited for the quarter ended June 30, 2026 pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of A-One Steels India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of A-One
Steels India Limited (hereinafter referred to as "the Company") for the quarter ended June 30, 2025 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"). Attention is drawn to the fact that the figures for the corresponding
quarter ended June 30, 2025 and the preceding quarter ended March 31, 2026 as reported in these
standaione financial results have been approved by the Board of Directors, but have not been subjected
to review by auditors.

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the standards on auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would be aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results read with notes therein,
prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
ICAI Firm Registration Number: 302049E

Vijay Jain

Partner

Place: Bengaluru Membership Number: 077508
Date: October 19, 2026 UDIN: Q46031508 N XN DXZ 606l
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(Formerly known as A-One Steeis India Private Limited and A-One Steel and Alloys Private Limited)

STEEL
S CIN : U2B8999KA2012PLC063439
A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
CIN : U28999KA2012PLC063439
A-One House, No. 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bengaluru, Karnataka, India, 560092
Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2026
(All amount are in X Lakhs, unless otherwise stated)
Quarter ended Year ended
Particulars June 30,2026 | March 31, 2026 | June 30, 2025 | March 31, 2026
Unaudited Unaudited Unaudited Audited
I. Income
(a) Revenue from operations 87,559.52 95,400.93 85,892.93 3,39,609.20
(b) Government Grants 114.40 484.94 - 663.53
(c) Other income 315.58 456.74 734.64 1,631.63
Total Income (1) 87,989.50 96,342.61 86,627.57 3,41,904.36
Il. Expenses
(a) Cost of materials consumed 66,714.37 74,773.39 71,495.31 2,80,395.10
(b) Changes in inventories of finished goods and by products 2,832.19 127.75 (1,599.98) (7,288.43)
(c) Employee benefit expense 1,194.27 1,184.16 989.83 4,380.98
(d) Finance costs 2,192.84 2,249.28 2,020.85 8,565.07
(e) Depreciation and amortisation expense 1,142.11 1,107.63 1,118.90 4,483.44
(f) Other expenses 8,071.02 9,474.14 8,941.28 36,686.11
Total Expenses (II) 82,146.80 88,916.35 82,966.19 3,27,222.27
Itl. Profit before exceptional items and tax (I-11) 5,842.70 7,426.26 3,661.38 14,682.09
Y. Exceptional items [refe_r note 7) . ' - 52.68 = (| 52.68
V. Profit before tax (1= 1v) - ' : 5,842.70 | 7,478.94 3,661.38 | 14,734.77
VI. Tax expenses: | . | . - ' :
(a) Current tax . ool | i — T 1,829.89 ~ 916.56 3,678.28
(b) Income tax for earlier years = - - (9.41)
(c) Deferred tax charge/(benefit) (70.92) 70.41 (9.67) (29.82)
Total Tax Expenses (V1) 1,436.33 1,900.30 906.89 3,629.05
VL. Profit for the period/year (V-VI} 4,406.37 5,578.64 2,754.49 11,095.72
il Other comprehensive income/{loss)
ttems that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans (17.60) {46.89) 21.76 24.84
(b) Income tax relating to these items 4.43 11.80 (5.48) (6.25)
Total other comprehensive income for the period/year (net of tax) (Vill) (13.17) {35.09) 16.28 18.59
1X. Total comprehensive income for the year (VIl + VIIl) 4,393.20 5,543.55 2,7170.77 11,114.31
X. Paid up Equity Share Capital 6,846.53 6,846.53 6,846.53 6,846.53
Xl. Reserves (Other Equity) 69,020.60
X1l. Earnings per equity share
Basic and diluted earnings per share {Absolute Number) (Not annualised) 6.44 8.10 4,02 16,21
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Notes to unaudited standalone financial results for the quarter ended June 30, 2026

1 The above unaudited standalone financial results of A-One Steels India Limited (formerly known as “A-One
Steel and Alloys Private Limited”, A-One Steels India Private Limited”) ("the Company") for the quarter ended
June 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at it's
meeting held on October 19, 2026. Statement of Unaudited Standalone Financial Results for the quarter
ended June 30, 2026 can be viewed on websites of the Company, National Stock Exchange of India Ltd. and
BSE Ltd. at www.aonesteelgroup.com, www.nseindia.com and www.bseindia.com respectively.

2 The above unaudited standalone financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act
2013 read with the Companies (Indian Accounting Standard) Rules, 2015, as amended and in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other
accounting principles generally accepted in India. -

3 The figures of last quarter ended March 31, 2026 are the balancing figures between audited figures in
respect of full financial year 2025-26 and the year-to-date unaudited figures up to third quarter of the
financial year 2025-26. Also, the figures for quarter ended March 31, 2026 and June 30, 2025 as reported in
these standalone financial results have been approved by the Board of Directors, but have not been
subjected to review by statutory auditor since the requirement of submission of quarterly reviewed financial
results is applicable on listing of equity shares of the Company, which was from quarter ended June 30, 2026.
However, the management has exercised necessary diligence to ensure that the financial results for these
periods provide a true and fair view of the Company affairs.

4 The Company publishes this Standalone Financial results along with the Consolidated Financial Results. In
accordance with IND AS 108, Operating Segments, the Company has disclosed the segment information in
the Consolidated Financial results.

5 Subsequent to the quarter ended June 30, 2026, the Company has completed its Initial Public Offering (IPO)
of 1,00,03,990 equity shares of face value X 10 each at an issue price of X 405 per share (including a share
premium of X 395 per share; with a discount of X 38 per share offered to employees) and as a result the
equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on October 01, 2026. The issue comprised of a fresh issue of 87,69,423 equity shares aggregating to X
35,499.99 lakhs and an offer for sale of 12,34,567 equity shares by selling shareholders aggregating to X
5,000.00 lakhs

L
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CIN : U28999KA2012PLC063439

A-ONE STEELS INDI4 LIMITED

(Formerly known as A-One Steels India Private Limited and A-One Steel and Alloys Private Limited)

6 A fire incident occurred at approximately 01:27 AM on October 8, 2026, at Furnace-4 of the Company’s Ferro
Plant located at Chikantapur, Ballari, Karnataka. The incident was promptly attended to by the plant
management and security personnel, and the fire was brought under control and extinguished. The cause of
the incident is presently under investigation by the concerned authorities, with whom the Company is
extending its full cooperation. The Company is in the process of assessing the extent of damage or loss, if
any, arising from the incident and evaluating its consequential impact, if any, on the plant’s operations and
financial results. Necessary precautionary and preventive measures are being undertaken to mitigate the risk
of recurrence of similar incidents. The Company’s assets at the said plant are insured, and the losses arising
from the incident, if any, are expected to be covered under the insurance policies held by the Company,
subject to the terms and conditions thereof. The financial implications, if any, including any insurance
recoveries, will be recognised and disclosed, as applicable, upon completion of the assessment and
settlement of the claim.

7 On 27 May 2024, a fire occurred at the Company's plant situated at Gauribidanur, resulting in damage to the
Furnace, which forms part of Property, Plant and Equipment (PPE). The estimated loss due to the damage
amounted to Rs. 443.69 lakhs. The Company immediately undertook repair and restoration activities, and the
Furnace was recommissioned and became operational on 07 July 2024 after complete overhauling.

The Company lodged an insurance claim with its insurer covering the property damage and business
interruption losses arising from the fire. During the financial year 2025-26, the Company has received an
interim insurance settlement of Rs. 52.68 lakhs. The balance claim is under review by the insurance company,
and the Company is in the process of obtaining the remaining settlement. (R

Based on the assessment of the loss and the terms of the insurance policy, the Management expects to
recover the full'amount of the eligible loss incurred. However, as the final settlement is pending and the
amount.and-timing of receipt remain subject to the insurer's assessment and approval, no further insurance
claim receivable or related income has been recognized in the financial statements beyond the amount
received. Any additional insurance recovery will be recognized when it becomes virtually certain that the
settlement will be received and the amount can be measured reliably.

For and on behalf uf Board of Directors of

Sunil Jallan N
Chairman and Whole Tlme Director
DIN: 02150846

Place: Bengaluru
Date: October 19, 2026
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of A-One
Steels India Limited for the quarter ended June 30, 2026 pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of A-One Steels India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of A-One Steels
India Limited (hereinafter referred to as “the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended June 30, 2026 (“the Statement”) being submitted
by the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).
Attention is drawn to the fact that the figures for the corresponding quarter ended June 30, 2025 and the
preceding quarter ended March 31, 2026 as reported in these consolidated financial results have been
approved by the Parent’s Board of Directors, but have not been subjected to review by auditors.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility
is toissue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Unaudited Consolidated Financial Results for the quarter ended June 30, 2026 include financial results of
the following companies:

sl. | Company Name | Category Country of

No. Incorporation

1 A-Cne Steels India Limited Parent Company India

2 A-One Gold Pipes and Tubes Private Limited | Wholly Owned Subsidiary | India

3 A One Gold Singapore Pte Limited Wholly Owned Subsidiary | Singapore

4 A-One Gold Steels India Private Limited Wholly Owned Subsidiary | India

5 Basai Steels and Power Private Limited Subsidiary India

6 Vanya Steels Private Limited Subsidiary India ]
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of review report of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of Unaudited Consolidated Financial
Results read with notes therein, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disciosed, or that it contains any material misstatement.

6. We did not review the interim financial information of one Subsidiary included in the Statement, whose
interim financial information reflects total revenue (before consolidation adjustments) of Rs. Nil, total net loss
after tax (before consolidation adjustments) of Rs. 98.70 lakhs and total comprehensive loss (before
consolidation adjustments) of Rs. 98.70 lakhs, for the quarter ended June 30, 2026, as considered in the
Statement. This interim financial information has been reviewed by another auditor whose report has been
furnished to us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this Subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of three Subsidiaries which have not been reviewed,
whose interim financial information reflects total revenue (before consolidation adjustments) of Rs.
14,287.96 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 669.52 lakhs and total
comprehensive income (before consolidation adjustments) of Rs. 671.89 lakhs for the quarter ended June 30,
2026, as considered in the Statement. According to the information and explanations given to us by the
Parent’s Management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
ICAI Firm Registration Number: 302049E

Vijay Jain

Partner
Place: Bengaluru rship Nédmber: 077508
Date: October 19, 2026 UDIN: Q60F1508 NEGANY IGO0
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(Formerly known as A-One Steeis India Private Limited and A-One Steel and Alloys Private Limited)

A-ONE STEELS INDIA LIMITED
{formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")
CIN : U28999KA2012PLCO63439
A one House, No. 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bengaluru, Karnataka, India, 560092
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2026
(All amount are in % Lakhs, unless otherwise stated)

Quarter ended Year ended
Particulars June 30, 2026 | March 31, 2026 | June 30, 2025 | March 31, 2026
Unaudited Unaudited Unaudited Audited
I Income
(a) Revenue from operations 1,04,054.81 1,18,824.33 1,00,813.91 4,14,856.74
(b) Gevernment Grants 251.09 695.95 413.01 1,875.84
(c) Other income 701.01 811.05 1,348.84 3,472.86
Total Income (1) 1,05,006.91 1,20,331.33 1,02,575.76 4,20,205.44
Il. Expenses
(a) Cost of materials consumed 82,377.16 95,373.51 85,765.63 3,48,694.57
(b) Changes in inventories of finished goods and by products 1,470.29 (152.64) (2,716.44) (7,695.72)
(c) Employee benefit expense 1,497.03 1,431.00 1,226.17 5,309.92
(d) Finance costs 2,880.23 2,848.07 2,657.44 11,090.63
(e) Depreciation and amortisation expense 1,653.43 1,576.19 1,544.98 6,267.53
(f) Other expenses 8,496.13 9,993.23 9,782.66 40,060.18
Total Expenses (11} 98,374.27 1,11,069.36 98,260.44 4,03,727.11
M. Profit before exceptional items and tax (I-11) 6,632.66 9,261.97 4,315.32 16,478.33
V. Exceptional items (refer note 6) - 52.68 - 52.G8
V. Profit before tax (- Iv) 6,632.66 9,314.65 4,315.32 16,531.01
VI. Tax expenses :
(a) Current tax 1,507.25 1,874.87 916.56 3,723.26
(b) Income tax for earlier years - - - !9 41)
(c) Deferred tax charge;‘fbeneﬂt] 340.08 § 293135 200.01 | . 24? 80
Total Tax Eupenses {VIJ 1,847.33 | 2,168.22 1,116.57 3,961.65
Vil Profit furfhe pe:iodlwarw-\.-'l) § 4,785.33 | 7,146.43 3,198.75 12,569.36
VIiL. Other gghpr@Bhsive income/ (0% d N
(A) Items that will be reclassified to profit or loss
- Exchange dlfferen.ces on translatmg the Fmancna! Infcrmatmn of a (0.98) 75.01 710 128.89
foreign operation
Total {A) {0.98) 75.01 7.10 128.89
(B) Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans (12.80) (38.90) 30.04 42.09
-Income tax relating to these items 3.22 9.79 (7.56) (10.59)
Total (B) {9.58) (29.11) 22.48 31.50
Total other comprehensive income/({loss) for the period/year (VIll) (A + B) {10.56) 45.90 29,58 160.39
IX. Total comprehensive income for the year (Vi + Vill) 4,774.77 7,192.33 3,228.33 12,729.75
Total Profit for the year attributable to:
Owners of the company 4,798.00 7,100.62 3,155.68 12,477.37
Non-controlling interests (12.67) 45.81 43.07 91.99
Other comprehensive income/(loss) for the period/ year attributable to:
Owners of the company (10.57) 45.92 29.33 160.03
Non-controlling interests 0.01 (0.02) 0.25 0.36
Total comprehensive income/({loss) of the period/year attributable to:
Owners of the company 4,787.43 7,146.54 3,185.01 12,637.40
Non-controlling interests {12.66) 45,79 43.32 92.35
X. Paid up Equity Share Capital 6,846.53 6,846.53 6,846.53 6,846.53
XI. Reserves (Other Equity) 77,003.91
t i, Basic and diluted earnings per share (Absolute Number) 7.01 10.37 2.67 18.22
ﬁ (Not Annualised) 1
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Notes to unaudited consolidated financial results for the quarter ended June 30, 2026

1 The above unaudited consolidated financial results of A-One Steels India Limited (formerly known as “A-One Steel and
Alloys Private Limited”, A-One Steels India Private Limited”) ("the Company") for the quarter ended June 30, 2026 have
been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on October 19, 2026.
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2026 can be viewed on websites of
the Company, National Stock Exchange of India Ltd. and BSE Ltd. at www.aonesteelgroup.com, www.nseindia.com and
www.bseindia.com respectively.

The above unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other accounting principles generally accepted in India.

3 The figures of last quarter ended March 31, 2026 are the balancing figures between audited figures in respect of full
financial year 2025-26 and the year-to-date unaudited figures up to third quarter of the financial year 2025-26. Also, the
figures for quarter ended March 31, 2026 and June 30, 2025 as reported in these consolidated financial results have been
approved by the Board of Directors, but have not been subjected to review by statutory auditor since the requirement of
submission of quarterly reviewed financial results is applicable on listing of equity shares of the Company, which was from
quarter ended June 30, 2026. However, the management has exercised necessary diligence to ensure that the financial
results for these periods provide a true and fair view of the Company affairs.

4 The Company has identified two reportable segments viz. India Operations and Foreign Operations, in accordance with Ind
AS 108, based on Internal Reporting reviewed by the CODM. The Segment Report is given in Annexure 1.

5 Subsequent to the quarter ended June 30, 2026, the Company has completed its Initial Public Offering (IPO) of 1,00,03,990
equity shares of face value X 10 each at an issue price of X405 per share (including a share premium of X 395 per share;
with a discount of % 38 per share offered to employees) and as a result the equity shares of the Company were listed on
National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on October 01, 2026. The issue comprised of a fresh
issue of 87,69,423 equity shares aggregating to % 35,499.99 lakhs and an offer for sale of 12,34,567 equity shares by selling
shareholders aggregating to % 5,000.00 lakhs
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6 On 27 May 2024, a fire occurred at the Company's plant situated at Gauribidanur, resulting in damage to the Furnace,
which forms part of Property, Plant and Equipment (PPE). The estimated loss due to the damage amounted to Rs. 443.69
lakhs. The Company immediately undertook repair and restoration activities, and the Furnace was recommissioned and
became operational on 07 July 2024 after complete overhauling.

The Company lodged an insurance claim with its insurer covering the property damage and business interruption losses
arising from the fire. During the financial year 2025-26, the Company has received an interim insurance settlement of Rs.
52.68 lakhs. The balance claim is under review by the insurance company, and the Company is in the process of obtaining
the remaining settlement.

Based on the assessment of the loss and the terms of the insurance policy, the Management expects to recover the full
amount of the eligible loss incurred. However, as the final settlement is pending and the amount and timing of receipt
remain subject to the insurer's assessment and approval, no further insurance claim receivable or related income has been
recognized in the financial statements beyond the amount received. Any additional insurance recovery will be recognized
when it becomes virtually certain that the settlement will be received and the amount can be measured reliably.

7 A fire incident occurred at approximately 01:27 AM on October 8, 2026, at Furnace-4 of the Company’s Ferro Plant located
at Chikantapur, Ballari, Karnataka. The incident was promptly attended to by the plant management and security
personnel, and the fire was brought under control and extinguished. The cause of the incident is presently under
investigation by the concerned authorities, with whom the Company is extending its full cooperation. The Company is in
the process of assessing the extent of damage or loss, if any, arising from the incident and evaluating its consequential
impact, if any, on the plant’s operations and financial results. Necessary precautionary and preventive measures are being
undertaken to mitigate the risk of recurrence of similar incidents. The Company'’s assets at the said plant are insured, and
the losses arising from the |nC|dent if any, are expected to be covered under the insurance policies held by the Company,
subject to the terms and conditions thereof. The financial implications, if any, including any insurance recoveries, will be
recognised and disclosed, as applicable, upon completion of the assessment and settlement of the claim.

For and on behalf of Board of Directors of

Sunil Jallan . _
Chairman and Wholel FeDTrector
DIN: 02150846

Place: Bengaluru

Date: October 19, 2026
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Annexure 1

A. Basis for Segmentation

segment information is presented in respect of the Group’s key operating segments. The operating segments are based on the
Group’s management and internal reporting structure. The chief operating decision maker identifies primary segments based on
the dominant source, nature of risks and returns and the internal organisation and management structure. The operating
segments are the segments for which separate financial information is available and for which operating profit/loss amounts are
evaluated regularly. All operating segments’ operating results are reviewed regularly by the Board of Directors to make decisions
about resources to be allocated to the segments and assess their performance.

The 'Board of Directors' have been identified as the Chief Operating Decision Maker ('CODM'), since they are responsible for all
major decision w.r.t. the preparation and execution of business plan, preparation of budget, planning, expansion, alliance, joint
venture, merger and acquisition, and expansion of any facility.

The Board of Directors examines the Group's performance from business activities perspective and have identified the Group has
two reporting segment as below :

Reportable segments Operations
India Operations (Entities Registered in India) Manufacturing and Trading of Iron and steel products
Foreign Operations (Entities Registered Outside India) Trading of Iron and steel products
8. Information about reportable segments
Quarter ended Year ended
June 30, 2026 | March 31,2026 | June 30, 2025 | March 31, 2026
Segment Revenue | | ®
India Operations 5 : ' 99,677.95 1,10,725.52 99,712.43 3,94,732.08
Foreign Operations ! 6,033.01 8,908.48 2,394.87 25,556.04
Total ? s ©1,05,710.96 1,19,634.00 |  1,02,107.30 4,20,288.12
Less: Inter segment revenue (1,656.15) (809.67) (1,293.39) (5,431.38)
Revenue from operations 1,04,054.81 1,18,824.33 1,00,813.91 4,14,856.74
Segment Results
India Operations 6,553.95 8,982.59 4,272.02 15,840.10
Foreign Operations 78.71 332.06 43.30 690.91
Total 6,632.66 9,314.65 4,315.32 16,531.01
Less: Inter segment - - - -
profit before tax 6,632.66 9,314.65 4,315.32 16,531.01
Segment Assets
India Operations 3,20,159.64 3,13,530.30 2,79,710.62 3,13,530.30
Foreign Operations 3,983.09 5,783.12 3,018.06 5,783.12
Total 3,24,142.73 3,19,313.42 2,82,728.68 3,19,313.42
Less: Inter segment (137.63) (182.47) (1,840.05) (182.47)
Total assets 3,24,005.10 3,19,130.95 2,80,888.63 3,19,130.95
Segment liabilities
2 India Operations 2,31,082.28 2,29,715.64 2,03,717.66 2,29,715.64
g | Foreign Operations 2,430.11 4,307.87 2,267.22 4,307.87
Total 2,33,512.39 2,34,023.51 2,05,984.88 2,34,023.51
Less; Inter segment (618.29) (1,228.90) (322.09) (1,228.90)
LT&aI liabilities 2,32,894.10 | 2,32,794.61 2,05,662.79 2,32,794.61
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