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Ref: SSPSL/SEC/2026-27/May/02 22"'May 2026 

10, 10, 
THELISTING DEPARTMENT, BSE LIMITED, | THE MANAGER —LISTING 
P.J. TOWERS, DALAL STREET, FORT, NATIONAL STOCK EXCHANGE OF INDIA LTD, 
MUMBAI —400 001, MAHARASHTRA EXCHANGE PLAZA, BANDRA — KURLA COMPLEX, 

BANDRA(EAST), MUMBAI — 400 051, 
MAHARASHTRA 

BSE SCRIP CODE: 517273 NSE SYMBOL: S&SPOWER 

Sub: Outcome of Board Meeting held on 22" May 2026 

Ref: Regulation 30 read with Schedule IlI, Part A, Para A of SEBI (LODR) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 30 read with Schedule Ill, Part A, Para A of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 

Company at their meeting held on Friday, 22™ May, 2026, inter alia, transacted the following items of 

business: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and year ended 31% March, 2026. 

Further, the Statutory Auditors of the Company, ie CNK & Associates LLP Chartered 

Accountants, have issued the Audit Reports with an unmodified opinion on the Audited 

Financial Results 

Accordingly, please find enclosed the following documents: 

A. Auditors’ Report along with the Audited Standalone Financial Results of the Company 

for the quarter and year ended 31st March, 2026. 

B. Auditor’s Report along with the Audited Consolidated Financial Results of the Company 

for the quarter and year ended 31st March, 2026 

C. Declaration duly signed by the Chief Financial Officer of the Company stating that the 

Statutory Auditors of the Company issued an Audit Report with an unmodified opinion on 

the Audited Financial Results of the Company (Consolidated and Standalone) for the 
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quarter and year ended 31st March 2026, is attached for your ready reference. 

2. Approved the appointment of Mr. Martin Ansell (DIN: 11730141) as Additional Director (Non- 

Executive Independent) of the company with effect from 22" May 2026 for a period of five 

(05) years subject to approval of the shareholders of the company. 

The disclosure as per Regulation 30 and SEBI Circular No. HO/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 dated January 30, 2026, is enclosed as Annexure | 

The meeting of the Board of Directors commenced at 10.00 AM and concluded at 08.00 PM. 

This is for your information and records. Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

For S & SPOWER SWITCHGEAR LIMITED 

N 

PRINCE THOMAS 

COMPANY SECRETARY & COMPLIANCE OFFICER 

M. No. F11841 
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Annexure — | 

Disclosure as per Regulation 30 and SEBI Circular No. HO/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 dated January 30, 2026 

S.NO PARTICULARS REMARKS 

R_eason for Fhange Appointment of Mr. Martin Ansell (DIN: 11730141) as the 

1 NIZ Aappolntment, P& | Additional Director (Non-Executive  Independent) of the 

- ) company in compliance with the Companies Act, 2013 and SEBI 
resigRation,—Femoval 3 

2 (LODR) Regulations, 2015. 
deathorotherwise; 

Date of appointment/re- | 22 May 2026 
z : 

2. | (as applicable) & term of | The term of appointment shall commence from 22" May 2026 

appointment/re- for a period of five (05) years up to 21* May 2031 (both days 

appeiRtment inclusive) subject to approval of the members. 

Mr. Martin Ansell is a seasoned Non-Executive Director and 

business advisor with more than four decades of international 

3 Brief Profile (In case of leadership experience in the energy sector. He has built a 

" | Appointment) distinguished career spanning entrepreneurial ventures, Fortune 

500 executive leadership, strategic consultancy, and board-level 

governance. 

Disclosure of relationship 

i between the Directors (in Mr. Martin Ansell (DIN: 11730141) is not related to any of the 

" | case of appointment of a directors of the company. 

Director) 
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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor's Report on Audit of the Consolidated Financial Results of § & § 
Power Switchgear Limited ("'the Holding Company") for the Quarter and Year ended 31 
March, 2026 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of S & S Power Switchgear Limited 

Report on Audit of Consolidated Financial Results 
Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of S & § Power Switchear Limited ("the Holding Company") and its subsidarics (the Holding Company & its subsidiaries together referred o0 as "the Group") for the year ended March 31, 2026 ("the Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Sccurities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate audited financial statements /financial results/ financial 
information of the subsidiaries and associates, the aforesaid Consolidated Financial Results 
. Includes the financial results of the subsidiaries as given in the Annexure 1 to this report; 
b are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, s amended, in s regard. 
¢ gives a true and fair view in conformity with applicable Indian Accounting Standards, and other accounting principles gencrally accepred in India, of the consolidated net profit and other comprehensive income and other financial information of the Group for the year ended March 31, 2026, 
Basis For Opinion 
\We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, Our responsibilities under those Standards are further described in the "Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartcred 
Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated 
financial statements under the provisions of the Acts and the Rules thereunder, and we have fulfilled our other 
cthical responsibilities in accordance with these requirements and the Code of Ethics. 

\Ve believe that the audit evidence obtained by us and other auditors in terms of their reports referred 1o in "Other 
Matter” paragraph below i sufficient and appropriate to provide a basis for our opinion 
Responsibilities of Management and Those Charged with Governance for the Financial Results 
The Statement has been prepared on the basis of the Consolidated Financial Statements for the year ended March 
31, 2026. The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these Consolidated Financial Results that give a truc and fair view, of the net profit and other 
compichensive income and other financial information of the Group and its associates in accordance with 
applicable Accounting Standards prescribed under Section 133 of the Act read with relevant rules d 
thereunder and other accounting princi ly accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 
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The respective Management and Board of Directors of the companics included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and its associates and for preventing and detecting frauds and other irregulariti ction and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating 
cffectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the management and the Board of Directors of the Holding company, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and the Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group and its associates to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the woing 
concern basis of accounting unless the respective Board of Directors cither intends to liquidate the Group or to 
cease operations or has no realistic alternative but to do so. 

The respective Board of Dircctors of the companies included in the Group and its associates arc responsible for 
oversceing the financial reporting process of the Group and its associates. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control; 

* Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that arc 
appropriate in the circumstances. Under Section 143(3)(3) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of Consolidated Financial Statements on whether 
the company has adequate internal financial controls with reference to Consolidated Financial Statements in 
place and the operating effectiveness of such controls; 

ivaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the Consolidated Financial Results made by the Management and the Board of 
Directors; 

SS0C/ 
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* Conclude on the appropriateness of the Parent's management and the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a matetial uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its associatcs to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Group and it 
associates to cease to continue as a going concern; 

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the 
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and cvents 
in a manner that achieves fair presentation; Obtain sufficient appropriate audit evidence regarding the 
financial results/ financial information of the Group and its associates to express an opinion on Consolidated 

ancial Results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the Consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the dircction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors: 
(i) planning the scope of our audit work and in evaluating the results of our work; and 

uate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Parent and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complicd with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

sonably be thought to bear on our independence, and where applicable, related safeguards. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 
Other Matter 

- The accompanying consolidated financial results includes audited financial results/statements of two step down 
sub: s and one direct subsidiary which reflects toral assets (befote consolidation adjustments) of Rs. 17810.88 
Lakhs, total revenue (before consolidation adjustments) of Rs. 4543.35 Lakhs and Rs. 19549.73 Lakhs, rotal profit 
after tax (before consolidation adjustments) of Rs. 76.65 Lakhs and Rs. 897.53 Lakhs, total comptehensive income 
(before consolidation adjustments) of Rs. 212.08 Lakhs and Rs. 1023.53 Lakhs for the quarter and year ended 
March 31, 2026 respectively and net cash inflow (before consolidation adjustments) of Rs. 16.26 Lakhs for the 
ended March 31, 2026 as considered in the Consolidated Financial Results. The financial statements of these 
entities have been audited by other auditors whose financial statements, other financial information and auditors 
report have been furnished to us by the management, and our opinion on the consolidated financial results, in so 
far as it relates to the amounts and di 
the other 

B s included in respect of these entitics, is based solely on the reports of 
ax ) 
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2. The 2 step-down subsidiaries which are located outside India whose financial statements and other financial 
information has been prepared in accordance with accounting principles generally accepted in its country and 
which have been certified by management under generally accepted auditing standards applicable in its country. 
The Holding Company’s management has converted the financial statements of such stepdown subsidiaries 
located outside India from accounting principles generally accepted in its country to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company’s management. 
Qur opinion, in so far as it rclates to the balances and affairs of such stepdown and dircct subsidiaries is based on 
the certification and conversion adjustments prepared by the management of the Holding Company and audited by 
us. 
With respect to 1 direct subsidiary which is located in India whose Financial starements and other financial 
information have been prepared in accordance with Indian Accounting Standards and audited by another auditor. 
Our opinion, insofar as it relates to the amounts and disclosures included in respect of such direct subsidiary, is 
based on the audit report of the other auditor." 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with r 
our reliance on the work done and the reports of the other auditors and the Financial Results/ 
Information certified by the Board of Directors. 

inancial 

o
 

The Consolidated Financial Results includes the results for the quarter ended March 31, 2026, being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year o date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as required 
under the Listing Regulations. 

Jur opinion on the Consolidated Financial Results is not modified in respect of this matter. i 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W100036 

Uttamchand Jain 

Partner 

Membership Number: 205976 

UDIN: 26205976/ TOALE3791 

Place: Chennai 

Date: 22nd May 2026 
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Annexure 1 

Details of entities included in Consolidated audited financial results of S & S Power 
Switchgear Limited for the quarter and year ended 31st March 2026 

St. No. |[Name of the Entity Relationship 

1 Acrastyle EPS Technologies Limited Whole Owned Subisdiary 

2 [S&S Power Switchgear Equipment Limited Whole Owned Subisdiary 

3 |Hamilton Research and Technology Whole Owned Subisdiary 

! 4  jAcrastyle Power (India) Limited) Whole Owned Subisdiary 

5___ |Acrastyle Switchgear Limited, UK Step-Down Subisdiary 

6 |Acrastyle Limited, UK Step-Down Subisdiary 
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S &S POWER SWITCHGEAR UMITED 
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, 

Maraimalai Nagar - 603209 Kanchipii‘am District Tamilnadu 
Website: www.sspower.com CIN : .21200TN1575PLC00666 

CONSOLIDATED STATEMENT OF AUDITED ASSETS AND UABILITIES AS AT 315T MAR, 2026 
{2in Lakhs) 

ASat3istMar, | Asat 315t Mar, St. No. Particulars 2026 2025 
(AUDITED) (AUDITED) [AsseTs 

(1) |Non-current assets 
(@) |Property, Plant and Equipment 

2,094.03 1,866.36 (6)  [capital work in progress 
2377 2118 () [Other Intangible assets 
9367 () fintangible Assets under development 14236 o) JGoodwit 

6,164.58 569853 () Jrinancial Assets 
4 ~ (i) Loans 

- {ii) Other non-current financial assets 79321 880.67 (®)  |Deferred tax assets {net) 123387 1,106.37 () Jother non-current assets 
93566 17.23 

@) [curent assets 
31 Jinventories 

618172 4,305 

| h equivalents 
1776 % | (i) Bank balances other than (i) above 858.64 43773 (0 |Current Tax Assets { Net) 
145.66 137 (@ Jother current assets 
935.23 552.40 

Total Assets 2734173 31,586.19 
FQUITY AND LIABILITIES 
quity 

a)  |Fauity Share capital 123416 1,234.1¢ () _Jother equity 
7,689.40 5,668 95 Equity attributable to Owners ,923.60 6,903.11 (@ |Non-Controlling interest 

- Total Equity 
8,923.60 6,903.11 

UABILITIES 
(2 |non-current abilities 

3 rcial Liabilities 
orrowing 

2,252.00 205200 ) Lease Liability 275.06 308.1¢ (b) 
3,286.18 3,043.40 (6} [Oeferred tax labilities (net) ©.00) 6.5 

G) Jeurrent fiabitities 
| (@ Jrnanciat Liabities 

(i) Borrowings 1,354.22 15125 (i} Lease Liability - Current 
6234 8251 i) Trade payables 

Total Outstanding Dues of Micro, Medium & Small Enterprises 596.67 539.52 Total Outstanding Ducs of Creditors other than Micro, Medium & Small Enterprises 9,266.01 8,061.51 (o) Jother current liabilities 121718 42118 (c)_fshort term Provisions 
107.48 87.11 Total Equity and Liabilities 27,3173 21,986.19 

For S&S Power Switchgear Limited 

Krishnakuma? Ramanathan 
Managing Direct 
DIN No. 0288094 



Area Chithamanur Vilage, Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu Website: wiw.sspower.com CIN : 131200TN1975PLC005965 
CONSOLIDATED STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 315t MAR, 2026 

(in Lakhs) Voar tnded 315t MAR, | Vear Endra 31t viar, 4 
2026 2025 Porticulars 

(AupiteD) (upireo) 1 fow rom opera 
Profit bofore tax 

56094 (469.45) |adjustments for: 
Finance costs 

45219 54000 Depreciation and amortisation expense 
23803 2975 Provisions - (Benefits) for Deferred " 
c2008 ass 
(7058) Movament in FCTRS 
52852 Allowance for Bad and doitful debts 
3611 0 | Excentionaiitems.- Compensation to empioyees (0.15) (Gain}floss en disposai of property, plant and equipment [ Foraign Curreny exchange fluctuations 

(223.16) [Operating profit before working capital crarges 3.983.0 
Movements in working capital: 

(incresse)/decrease Ininventories 
11:333.16) {increase)/decrease in trade receivables (2,349.09) (increase)/decrease in other assets 
(359.26) Inerease /(decrease] in Provisions - Others 26318 Incroase /{decrease) in trade payables 126165 ncrease /{decrease] in other sblties 73600 | [Totat Movoments in working capita Ti720.72) Tist [Cosh gencrated from operaty EE 56071 

Direct taxes paid (et} 
42836 0189 

[Nt cash from operating activites (A] Ties59) Ti608s 
® [Cash flows teom investing activties 

Payment or Property, Plant and Equipment (including Capital Work-in-Progress] (280 68) 54 61| I ayiment for intangibie assats (2.9 5,611 

{ s of new sheres including share premium | ool on scquistion of subsidary (as.0s) | 10 retained eaings on additionl scauisition n APIL subsidiary - Transfer from Non Controllng laterest 
terim Oividend proposad 

Incesiment in Bank Deposit 
(a201) 

[t coch (used o investing scemives (o] 177.73) 40875 | 
€ Jcash flow from financing scvvities 

Sorrcuings/ Re-payment of Borrowings L10297 (3,250 Payment of Lease Liabiity 
(52.26) 256,83 interest paid 
ws2.19) (540.00) (ncrease) docreas in othor non finencial assets 87.60 (s64.41) Forsign Curreny exchange fiuctuations 2316 6436 

[Fet oo (osed o) Fovariing Se0Tics (6] o35 [ATEED)] 
[NET TNCRCASE TN CASH ARD CASH FUIVALETS (AT (813 16T [GAET) T 
[CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR Balances with banks in current accounts and depositaccounts 169023 Cash on hand 

158 007 [CASH ARG CASH EQUIVALENTS AT THE BEGINING OF THE VEAR 155106 577,38 
[CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR Balances with banks in current aczounts and depasit sccounts g Cash on hand % = [CASH ANG CASiT EGUIVALENTS A7 THE €N OF THE VERR 

rotes 
The Consalidated Cash Flow statement has been prepared under the indirect method as set out i of Cash Fiow. 
The Figures in brackets represents cash outfiow. 

Indian Accounting Standards (IND AS 

" figures have been regrouped / reclasified , wherecver necessary ta confirm to current year presentation. 



S S POWER SWITCHGEAR LIMITED 
Reg Office : Plot No. 14, CMA Industrial Area Chithamanur Village, 

"Maraimalai Nagor - 603209, Kanchipuram District, Tamilnad Website: wew:sspower com CIN : 31 200TNISTSPLCOOGSG1 
CONSOUIDATED STATEVENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 AR, 2026 

invaka) o o Grarer ded For T ViarEaded 
. staemar, | stsioee, | st | sssoman, | s, . Eiae 026 2025 2025 2026 s 

udied) | (Unmvdieo) | (ruoites) | Awdiedl | (ruined] 
1 Jicome 
#fRevene rom Contracs with Customers (Net of Discounts & Rebats) ssoras|  7sorse|  sssoss| s3] smsoser 5fother Gporating Revenes 3 5 g oy fota Revenue from Operstions 6502 | smse| sssoas| 26amas| 1ssene: u fotmerincome Gouf useo|  maz| soss|  asase 

W Totalincome (o0l] 630820 | 809733 | Sesost | aeans | Taia 
W Joxrenses 
afcostof materials consomed sssas | ezeea0|  sera| swonss| wens ${Chancesin nventarie of Finished goods nd wip oo swas| wesmaef es)| s ofempioyes beneitc mepense 130054 |  varan| wiease| staes| anwres aFoamcemss 26| s |  zasa|  asaie| swon elfoepreciation and Amortzaton exponse 36| com| acsa| mess| rmers ]otrerexpenses | mass|  ewen|  aeeise| aceene 
" Total expenses | 6,318.47 580853 | 261183a| 190777 

v_|Profit/fioss) before tax {#14v) 18573 42616 @77.73)] Se0.90 331.56) T Toxcepions! Hems - Cyer e 5 = ) 5 7] i [promosst befors wx v EEEEY Ry T T T 
o T . 
sl ) ss0| e {3 short Povigon of saberyears - . 1057 - et profit/toss) it To for the peroa VT ot | e[ ess| Tenis 3 [0er Compreheniiv income 

4.0 termsthat i not b rectasifed 1o proft oross 
- Remessurement of Deined beneit plans s o ~ Remessuromant of Defined banaft plans - ALUK mn 2 s 2 (5 income ta relsting o temsthat il ot be recesihed o profit oross - rax et to Other Comprehensiv ncome ao)| o s o Reltng to Other Comprahensive ncome - AL UK s526) (o1.12] 5t that willbe reclssfd t proi orose B cxchange diference in ransating the financia statement of foreign subsdaries s EE T T - e (1 ncome tx relaan to s tht il b reclsafed 12 pro o ok : 3 . e 0ther (revsiution of Tangie v vt L U . i . - %1 _[Totsl Other Comprshensivencome w7 FETYT IR M) | ot comprehensise income for the perod VTS 5] 00 FEE) PR NS T [rrofit Loss Aviowtabe o 

ownars o the Company woxs | ssasof gess| somas| e on-Contilin ijerest 2 . . 10 [Fota comprabensiv income atbutable to 
ouners of the Company w20 aossy|  anss| | ol o Contoting nferest s XV [Fasd o ity ShareCapita (Face Vol of % 10 e 136 | vaes| wasne| 1zess| e 301 [aeserves cther than Revaluation Reservs (A pa Suance shaat Towsas | 7asmas| sweson|  ewnes|  saes v [Cormigs e ity s ar of < 0 42 i sui & Ointed U 150 20 o s 5o 
e 00ve e Corsoiiatadfrancl rets have boen reviewsd by the At commites on 718 vy 076wt amaroved oy e o o7 O o7 1 [t thele maeting hekd on 2204 May 2028. | 
[ Consclidate tvncial resolts re prepared in accordance wit Indin Accounting Stadards (118 A2, e provsions of e Comprn o Aet 20 | 2 [Re) a5 appkcatie nd gudiinesissued b the Securies and Exchange Saardof I 'SR, Th nd A% ar prveroad ander Sestion 193 of s o tho Companies (indian Accounting Standards)Rues, 2015 and Companies idia AccauntingStndards) Amendiment sles. 3016 3| Grovp o opeeions e e UK i r a2 385t oo g B i o 5T se—trippees e Company granied Employee Stock Option (E5OP) toseectemployees nFabruay 2025 (Tranche 1) and March 2026 (randhe 317 scvordonce i 110 sopcumn o [Fecountingstandards, the Es0P compeasarion expanse s beng amortized varth tea-yaarvesting period Acsortinly, arloyen barelssvptnsas o e s auarer inchude 3 non<ash chrge of R.227.80 Lakhs towards ESOP amrtizaion. and cumalatvol  non csh chage of A1 630.08 Lakhs for he yeorerod o 14 2036. (Comparatively th yearended Mach 31,2025 had  non-<ash chargs of . 745 Lkt 
R L T — I 3 figures n respectof the full inancilvea and the pushod Yow Todets Tpwas o7 o o 1w 

2015)) 
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Segment Reporting: 
The Group has operat 0 in ndia and UK which are clasified as separate geographical segments as provided in Ind AS 103, 
‘Details of Geographical sepments are provided below: 

(tintaing) 
For the Quarter ended. Forthe Particulars Year tnded 
L o o e P 
2026 2025 2025 2026 20 

TAudited) | {Unaudited) | [Avdied) TRudited) [Rudited) Segment Reveraet 
saso|  zaozs| sessro| sem 
azezs|  vaseso| asswas 568 
somas|  seres| sssaot| asssen Less: intor segrmont revenue 5101 ssss| aoars| isis |Total Revenue §,027.13 5,630.81 26,679.28 18,743.21 

Fesans: 
s so0as | wacs|  qa2za ok 20476|  suss|  wsee natocatie . : I Errrr— FUREN T ) 

s 1arase| 101507 e ssseras| ssoimss| ssreoor ot 734173 ] 23,05605 | z1s8exs 3| Tiseesn Sogment Caomies 

e sseaso| somsr|  sssis o sopesss|  smonas| aais = FLYITRT MU TSR] EETTEXT) T 
|Capital Employed oy = (segment Assets-Segment ibities) 

so2ssa|  saase|  assaso| sepes 
asss|  saesi|  aswmio|  assmes 
853359 saner]| eovnao| 693358 | esosio 

For § & § Power Switchgear Linited 

sging Director 
DIN No: 08880943 
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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor's Report on Audit of the Standalone Financial Results of S&S 
Power Switchgear Limited for the Quarter and Year ended 31 March, 2026 Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of S & S Power Switchgear Limited 

Report on Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of S & S Power 
Switchgear Limited ("the Company") for the quarter and year ended March 31, 2026 ("the Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principle: 
in the applicable Tndian Accounting Standards and other accounting principles general 

taid down 

accepred 
in India, of the net loss and other comprehensive income and other financial information for the 
quarter and year ended March 31, 2026 [ 

Basis For Opinion 
| 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the "Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the Standalone financial statements under the provisions of the Acts and the Rules thercunder, 
and we hav, fulfilled our other ethical responsibilities in accordance with these requirements and th 
Code of Ethics. 

| 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

L 
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CNK & Associates LLP 
Chartered Accountants 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Results 
The Statement has been prepared on the basis of the Standalone Financial Statements for the year ended 
March 31, 2026. The Company's Management and the Boatd of Dircctors are responsible for the 
preparation and presentation of these Standalone Financial Results that give a true and fair view, of the 
net loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detccting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Standalone 
Financial Results that give a true and fair view and are free from material m 
fraud or error. 

tatement, whether due o 

In preparing the Standalone Financial Results, the Management and the Board of Directors arc 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, ot has no realistic alternative 
but to do so. 

The Management and the Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results a 
whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Audit (SAs) will always detect a material 
misstatement when it exi s. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with Standards on Auditing (SAs), we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 
duc to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from crror, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 
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CNK & Associates LLP 
Chartered Accountants 

* Obtin an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
Standalone Financial Statements on whether the company has adequate internal financial controls 
with reference to Standalone Financial Statements in place and the operating effectiveness of such 
controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
es in the Standalone Financial Results made by the Management and estimates and related disclos 

the Board of Directors; 

Conclude on the appropriateness of the Management's and Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we arce 
required to draw attention in our auditor's report to the related disclosures in the Standalone 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern; 

Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
cthical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, relared 
safeguards. 
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CNK & Associates LLP 
Chartered Accountants 

Other Matter 

The accompanying Statement includes the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited figures in respect of full financial year ended March 31, 2026 and 
the published unaudited year to date figures up to the third quarter of the current financial year, which 
are subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on the Audit of the Standalone Financial Results for the year ended March 31, 2026 is not 
modified in respect of this matter. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W100036 

Ve . 
Uttamchand Jain 

Partner 

Membership Number: 205976 

UDIN: 26205976L.ZHISS4109 

Place: Chennai 

Date: 22nd May 2026 
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S & 5 POWER SWITCHGEAR LIMITED 
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, 

Maraimalai Nagar - 603209, Kanchipuram District, Tamilnadu 
Website: www.sspower.com CIN : L31200TN1975PLC00966 

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MAR, 2026 

(%in Lakhs) 
Forthe Quarter ended Full Year ended &) Particulars 31stMar, | 31stDec, | 31stMar, | 31stMar, | 31siiiar, 

2026 2025 2025 2026 2025 
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited] T [income 

a)|Revenue From Contracts with Customers {Net of Discounts & Rebates) - 0.70 9.7 bj{Other Operating Revenues 10837 10274 97.36 4171 37594 Total Revenue from Operations 104.37 10274 98.06 a7 385.67 Other income 185.94 2875 032 21896 38.05 Total income (1+11)| 29031 131.49 98.38 630.67 3.7 EXPENSES 
Cost of materials consumed 3 3 = 1002 34.02 Changes in Inventories of Finished goods and WIP - a5 | Employee benefits expense 16645 9721 2535 | a)fFinance costs 

59.81 55.46 207.¢ | epreciation and Amortization expense 228 991 360 l y enses 
3370 10349 282.60 ] Total expenses 26224 266.07 | 1,085.30 828.01 [V [Proft/tioss) before tax (1) (13075 (167.69)]  (a2a.63)| (40420 

| Profit/{loss) before tax (V-vi) 17.07 (13075 (167690 (a2a.63)|  (a0a29)| Vit [Tax expense: 
1 (1) Current tax = B ) Deferred tax 172 022 7s3|  (268.93) 592 31 Short/Excess Provision of earlier years - - - (9 MAT Credit Entitlement - - =l e Vil_|Net Profit/{Loss) after Tax for the period (V-VI) 535 (3097)|— (@0s27)|(ass0)| (s % |Other Comprehensive Income 
1 | A{i} ems that will not be rectassified to profit or loss 
| Remeasurement of Defined benefit plans {a.57) (0.85) (14.59) (5.02) .07 i) Income tax relating to items that will not be reclassified to profit o loss - - - - Remeasurement of Defined benefit plans 119 022 379 ©02) X_|Total other comprehensive income (A (i - i) (3.38) (0.63) (10.80] 0.05 Xi_[Total comprehensive income for the period (Vil < IX]. 197 [3160)[_16.07)] Xit[Paid up Equity Share Capital (Face Value of X 10 each) 123416 123016  123a.16 730,16 | X Jother Equity 970193 956099 | 9314.89| 970193 931080 xv £ per equity share (of T 10 each) 

| Ipasic % Dituted tin 0.08 (1.06) (1.66) 11.26)] &) k. 
| 

|, [he above auaited standatone fiancia esatts ave baen reviewed by the Audit committee on 215t May 2026 and approved by the Board of Directors of (e ot their meeting held on 22nd May 2026 
3 nent has been prepared in accordance with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed mder ecian 133 o1 T < Act 2013, 

Single segment namely Manufacture of electrical equipment for transmission and distribution of power. 
v fanted Empioyee Stock Option (“ESOP*) to select employees in February 2025 (Tranche 1) and March 2026 (Tranche 2). In accordance (cabe accounting standards, the ESOP compensation expense is being amortized over the three-year vesting period. Accordingly, employee b * |expenses for the current quarter include 3 non-cash charge of Rs.83.77 Lakhs towards ESOP amortization, akhs for the year ende and cumulatively a non-cash charge of #e. 230, 7¢ 0 March 31 2026. {Comparatively the year ended March 31, 2025 had a non-cash charge of Rs. 42.21 Lakhs). 

[The pres vious quarter's/year's figures have been regrouped/rearranged wherever necessary to make It comparable with Carrent quarter/year. o 
The figures of last quarter are the balancing figures between audited figures in res; pect of the vear ended and the published year-to-date figures upto the third| quarter of the current financial year. (As laid down in the regulation 33(3)(e) of SEB! I (Listing Obligations and Disclosures Regulations, 2015) 

For S &S Power Switchgear Limited 
ALl A\ 
L-IV\ALA A 
Krishnakumidy Romait 
= | 



S &S POWER SWITCHGEAR LIMITED 
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, 

Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu 
Website: www.sspower.com CIN : [31200TN1975PLCO0G96G 

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31t MAR, 2026 
(%in Lakhs) 

LR Cm a5y 
= Particulars Mar, 2026 | Mar, 2025 $bi 

(Audited) | (Audited) ASSETS 
(1) |Non-current assets 
(a} [Property, Plant and Equipment 

253 245 (b} fother Intangible assets 
149 9.06 (c) Jiavestments in Subsidiaries 

80a214] 801210 ) JEinancial Assete 
i) Non Current Deposits 

2292 22.04 (i) Non Current toans 
435954 | 455853 {e1 J0aferred tax assets (net) 
294.94 {0 Non-Current tax assets 220 

(2) fcurrent assets 
nventories 

1118 (b} [Financial Assets 
(i) Trade receivables 

445.66 7285 i) Cash and cash equivalents 
412 L7 (i) Bank balances other than (i) sbove 

(€} [Current Tax Assets ( Net) 104.00 (0 [other curreat assets 
27.38 

Total Assets 1352627 | 12,807.05 
EQUITY AND LABILITIES 

(1) Jequity 
{a) [Equity Share capital 123036 12346 ) Jother Equity 

970193] 931185 [Total Equity 
10,936.05 | _ 10,505.07 

uABILTIES 
12) [Non-current Kabilities 
{a) [Financial Liabilties 

i 
225200 2057.00 

(3} {Curcent labilities 
() [Financial Liabilities 

) Borrowings 
49.46 (i) Trade payables 

Total Outstanding Dues of Micro, Medium & Small Enterprises 177 148 Total Outstanding Dues of Creditors other than Micro, Medium & Small Enterprises 77.06 3717 (i) Lease Liability - Current 
= 

} |Other current Habilties 
7021 .14 

[Total Equity and Uiabilities 13,5262 | 12,90715 

For &S Power Switchgear Limited 

Maaging Direct 
DIN No: 08880943 



coa by 

S&S Power Switehgear Umied 
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, Maraimalai Nagar - 603209, Kanchiputam District, Tamilnady 

Website: www.sspower.com CIN + L31200TN1975P1 CO06366 

STANDALONE STATEMENT OF AUDITED CASH FLOW FOR THE PERIOD ENDED 315 MAR, 2026 
(%in Lakhs) ¥ 

Year tnded | vear Ended % Particulars stamar, | 3astmar, 
2026 2025 

Rudied Addited A |cash flow from oper: 
et Profit before Tax 

(2063 (a0a.29) Adjustments for: 
Finance costs 

220 20753 Depreciation and amortisation expense 813 3605 Employee stock option expense 33076 4221 Interest income 
(037) (32.10) Fair valuation of Lease rental deposit - (2.03) Exceptional tems - Gain on disposal of Property, Plant and equipment - (152) Net gains on foreign currency transactions and translation-Unrealisad (30,19 

| Gperating profit before working capital changes. 11555 

Movements in working capital: 
(increase/desrease in inventories 
(Increase)/Gecraase in trade receivables 
{increasel/decrease in other sssets 
{Inerease)/decrease in other non-current assets 
Increase /{decrease) in Provisons 
increase f(decrease) in trade payables 
Increase fldecrease] in other iabilities 

Total Movements in working capital: 

Re-payment of Borrowings 
Fayment of Lease Liability 
Proceeds from fresh issue of Equity Shares including Premium 

1456.03) (58.95)] Cash generated from operations Ba00a)] @15 [Raa7 Loy 
Direct Taxes pald (net of refund) (1076) 1380 Vet cash from operating activities (A] [50.80) aore) 

©  |Cash flows from investing activities 

Payment for Property, Plant and Equipment (053) 014 Payiment for intangible assets 
Proceeas from saie of property, plant and equipment 
Loans repaid to subsidiary 
interest recaived 037 3219 Deposis with other than Financial Instituitions 1927 Investment in Subsidiaries i5,314.09) Investment in Bank Deposit 

et cash (used in) ivesting sciivities (8] 026)| 5,261.00]] 

© |cash flow from financing activities 

an Repaid /[ 0an to) Subsidianes 
Intarest paic 

(207 63) 

21603 
ESOP shares issued to employees of subsidiary companies 
Foreign Curreny exchange fluctuations 3039 et cash fuscd i) Anancing activities () 36346 | S0 

[NET INCREASE I CASH AND CASH EQUIVALENTS ({1 + (81 C1] 127.59) 30.03 

CASH AND CASH EQUIVALERTS AT THE BEGINNING OF THE PERIOD. 
Balances with banks in current aceounts and deposit accounts s L6 Casn on hara - [CASHAND CASH EQUIVALENTS AY THE BEGINNING OF THE PERIOD EINZY Toh 

[CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 
Balances with banks in current accounts and deposit accounts an nn Cashon hand. - - [CASH AND CASH EQUIVALENTS AY THE END OF THE PERIOD [5T3 171 

(IND AS 
2 The Figure 

ment of Cash Flow, 
ackets represents ensh outflow. 

3 Previous pericd figures have been ragrouped/ reciasafied . whersever nesessary to con 

3 The Cash Flow statemant has been preparea under the indirect method as set out in Indian Accounting 

4 
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ACRASTYLE e 

HAMILTON 
| HMITED RESEARCH 

SINCE 1962 

22™ May 2026 

TO, To0, 
THE LISTING DEPARTMENT, BSE LIMITED, THE MANAGER — LISTING 

P.). TOWERS, DALAL STREET, FORT, NATIONAL STOCK EXCHANGE OF INDIA LTD, 

MUMBAI -400 001, MAHARASHTRA EXCHANGE PLAZA, BANDRA — KURLA COMPLEX, 

BANDRA(EAST), MUMBAI - 400 051, 

MAHARASHTRA 

LBSE SCRIP CODE: 517273 NSE SYMBOL: S&SPOWER 

Sub: Declaration for audit reports with unmodified opinion(s) - Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 - 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Company hereby declares that the Statutory 

Auditors, M/s CNK & Associates LLP, Chartered Accountants, have issued the Audit Reports with 

unmodified opinion on the Standalone and Consolidated Financial Results of the Company for the 

Financial Year ended 31* March, 2026. 

For S & S Power Switchgear Limited 

oon- J/‘-‘f- 

C N Sathyanarayanan 

Chief Financial Officer 

S&S Power Switchgear Limited 

Plot No.14, CMDA Industrial Area - Il, Chithamanur Village, Maraimalai Nagar, Chengalpattu District, Chennai - 603 209, Tamil Nadu, India 
Tel: +91 44 2745 0131 | E-mail: secretarial@sspowergroup.com| Website: www.sspowergroup.com | CIN: L31200TN1975PLC006966


