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Subject: Outcome of Board Meeting 
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Dear Sir/Madam, 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this 
is to inform that the Board of Directors of Engineers India Limited in its meeting held on Thursday, the 21" 
May, 2026 at the registered office of the Company at El Bhawan, 1, Bhikaji Cama Place, New Delhi-110066 
have, inter-alia,: 

(i) approved and taken on record the Audited Financial Results (Standalone & Consolidated) of the Company 
for the financial year ended 31" March, 2026 alongwith Audited Financial Results for the quarter ended 31" 
March, 2026, a copy of which is enclosed alongwith Auditors Report on the Audited Financial Results and a 
declaration from Chief Financial Officer of the Company that Statutory Auditors have given the audit report 
with Unmodified opinion (both Standalone and Consolidated). Segmentwise Revenue Results and capital 
employed alongwith statement of Assets and Liabilities, Cash Flow Statement for the financial year ended 31" 
March, 2026 are also enclosed; 

(ii) Recommended final dividend of~ 2.50/- (Rupee two and fifty paisa only) per share (on the face value of 
~5/- each) on the equity shares of the Company for the financial year 2025-26. The final dividend is subject 
to approval of shareholders in the ensuing Annual General Meeting. 

The above said meeting of Board of Directors commenced at 05:30 PM and concluded at 10:00 PM. 

'FIT 3"R1<m 'fiT ~ # #i'i 
Kindly take the above on record. 

~/Thanking you, 

:ffi;rr.r: ~/Encl: as above 

Celebrating 

6eRS 
ol tlatlon Building 

(Sl><tt-1965} 

mrc\l<TIVery truly yours, 

~ $"'1 F.l<!'ll ~ fo!fj"l?.s 
For Engineers India Limited 

trn. <!;. '11<\T/ S.K. Padhi 

<i;qojt <@tq I!<[~ ~I 

Company Secretary & Compliance officer 

IfiFr /Phone: +91-11-26762121 (EPABX) CIN: L74899DL 1965GOI004352 

~ "i/fT amTR -~ i/fiff; Delivering EXcellence through People 

Website: www.engineersindia.com 



( 

TO 

DATTA SINGLA & CO. 
Chartered Accountants 

409, 4th Floor, Sethi Bhawan, 
Rajendra Place, New De/hi-110008 

Phone No. : 011-43008642 
e-mail· cadatta_singla@yahoo.com 

INDEPENDENT AUDITOR'S REPORT 

THE MEMBERS OF ENGINEERS INDIA LIMITED 

Report on the Audit of Standalone Financial Statements 

Opinion 

1. We have audited the accompanying Standalone Financial Statements of ENGINEERS INDIA LIMITED 
("the company"), which comprise the Balance Sheet as at 31st March 2026, the statement of Profit and 
Loss (including other comprehensive income), the Statement of Changes in Equity and Statement of Cash 
Flow for the year then ended, and a summary of material accounting policies and other explanatory 
information (hereinafter refen·ed tc. as "the Standalone Financial Statements") which include two joint 
operations accounted tor on proportionate basis. 

2. In our opinion and to the best of our infonnation and according to the explanations given to us, the 
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true aud fair view in confonnity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("lnd As"), and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2026, the profit and total 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit of Standalone Financial Statements in accordance with the Standards on Auditing 
("SAs") specified under section 143( 10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("lCAl") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules 
made there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Statements. 

Emphasis of Matter Paragraph 

4. 
a) We draw reference to Note 49 of Standalone Financial Statements related to contractor's claim Rs. 

40960.75 Lakh and counter claim by company Rs. 12907.15 Lakh, in litigation pending with Hon'ble 
Supreme Court in respect of tennination of contract by company in 2016. 
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b) We draw reference to Note 48(b) of Standalone Financial Statements related to revenue accounted for 
in FY 2024-25 Rs. 128.91 crores related to variable consideration which includes Rs. 86.33 crores in 
respect of a Job. The Company recognized revenue of Rs. 86.33 Crores against a change order claim 
raised by the Company on HRRL (Client) towards additional site efforts for the period 01.04.2024 to 
31.12.2024 amounting to Rs. 98.82 Crore, based on management's assessment and correspondence 
received from the client indicating that the claim had heen taken cognizance of and was under 
consideration, subject to necessary approvals. The related costs were already incurred and included in 
the project cost estimates. The said amount recognised as revenue has been included under Unbilled 
Revenue ! Contract Asset, and since the change order has not been formally issued/approved by the 
client, no bill has been raised by the Company in respect of the said claim. During the year, company 
has recognized revenue ofRs. 5.01 crores in respect of variable consideration which includes Rs. 3.10 
crores in respect of this Job. 
As per 1nd AS 115 -Revenue from Contracts with Customers, paragraph 18, a contract modification 
exists only when the parties approve a modification that creates new or changes existing enforceable 
rights and obligations, and where such modification is not approved, the entity is required to continue 
applying the Standard to the existing contract until the contract modification is approved. 

Earlier the client has stated that the claim will be reviewed as per contractual provisions through an 
empowered committee and shall be suitably addressed and settled based on recommendations and 
budget approvals. L~test, the client has agre~d in-principle to claim (lnd issue revised purcha~e order 
in due course. However, as on date, the said change order claim remains unapproved and unsettled 
and no formal contract modification I change order approval has been received from the client. 
Additionally, the Company's earlier change order claims pertaining to prior periods have also not 
been approved, which continues to increase the uncertainty regarding ultimate acceptance and 
realization of the change order claim. 

Since approval and ~ettlement of the change; order is dependent on tJle client's review and d,ecision, 
which is outside the Company's control, the uncertainty relating to acceptance and collectability 
continues to remain unresolved. 

Accordingly, the collectability I realisation of the aforesaid unbilled revenue (contract asset) continues 
to be subject to significant uncertainty and remains dependent upon final approval, receipt of formal 
change order and settlement of the change order claim by the client. The non confirmation/ non 
receipt of change order has not been disclosed appropriately in notes to financial statements. 

c) We draw attention to Note No. 14 to the Standalone Financial Statements related to Trade Receivable 
· which includes Rs. )9.43 crores (including t'oreign exchange gain o(Rs. 17.05 crores) relating to an 

overseas client (Angola). The company issued invoice during FY 2016-17 for Rs. 42.38 crores and 
recognized corresponding Contract Liability (Income received in advance) of Rs. 42.38 crores. The 
amount has remained outstanding for more than three years. The said amount was classified as 
"Undisputed Trade Receivables - considered good". Till date, company has recognized foreign 
currency translation gain ofRs. 17.05 crore on above said amount and created allowance for expected 
credit loss of equivalent amount. 

During the year, the Company has reclassified the aforesaid trade receivable from 'considered good' 
to 'doubtful' and created allowance for expected credit losses of Rs. 42.38 crorcs against the same by 
offsetting I adjusting the corresponding contract liability. 
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Further, the Comptroller and Auditor General of India (CAG), in its supplementary audit report for 
FY 2024-25, had highlighted that as per the Expected Credit Loss (ECL) methodology followed by 
the Company, trade receivables outstanding for more than three years are considered credit impaired 
and require 100% provisioning in accordance with lnd AS 109. The CAG had also observed that 
invoicing indicates that the performance obligation has likely been satisfied and the trade receivable 
represents an unconditional right to consideration and accordingly, revenue should be recognized in 
compliance with Tnd AS 115, and recognition of contract liability in absence of any further obligation 
is not appropriate. 

In view of the above, the accounting treatment adopted by the Company continues to have a 
significant impact on presentation and disclosure of revenue and allowance for expected credit losses 
(expense) and remains subject to appropriate accounting and disclosure in accordance with applicable 
lnd AS 

Our opinion is not modified in respect of above matters. 

( Key Audit Matters 

5. Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the Standalone Financial Statements of the current period. These matters were addressed in the 
context of our: audit of the Standalone Financial Statements as a whole, and in fanning our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our report: 

Sr. No. Key Audit Matter How our audit addressed the key audit matter 
a Revenue Recognition from Construction Our audit procedures included, but were not limited to 

Contracts ~Refer Note 3B and ;24 of the following: ; 
Standalone Financial Statements) • Evaluating the appropriateness of the Company's 

accounting policy for revenue recognition. 
The Company's revenue primarily arises • Obtaining an understanding of the Company's 
from construction contracts which, may be processes and evaluating the design and testing the 
rendered m the effectiveness of key intemal financial controls, 
form of engineering consultancy services including those related to review and approval of 
and engineering procurement 
and construction (EPC) services 
through , design-build contracts, 
and cost plus forms of construction 
contracts which by their nature, are 
complex given the significant judgments 
involved in the assessment of current and 
future contractual performance obligations. 
The Company recognizes revenue relying 
on the estimates in relation to forecast 
contract revenue and forecast contract costs 
on the basis of stage of completion which is 
determined based on the proportion of 
contract costs incurred at balance sheet 
date, relative to the total estimated costs of 

contract estimates. 
• For a sample of contracts, testing the appropriateness 
of amount recognized as revenue, basis percentage of 
completion method by evaluating key management 
judgments inherent .in determining forecast~d contract 
revenue and costs to complete the contract, including: 
• verifying the underlying documents such as original 
contract and its amendments, if any, for reviewing the 
significant contract terms and conditions; 

evaluating the identification of performance 
obligation of the contract; 
• testing the existence and valuation of variable 
consideration with respect to the contractual terms and 
inspecting the related correspondences with customers; 
and 
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the contract at completion. -----r· testing the estimates for consistency with the status of 
These contract estimates are reviewe~ ~: I delivery of milestones and customers' acceptance to 
the management on a periodic basis. In identify possible delays in achieving milestones, which 
doing so, the management is required to require changes m estimated costs or efforts to 
exercise judgment in its assessment of the complete the remaining performance obligation. 
valuation of contract variations, claims and • for cost inctmed to date, testing samples to 
liquidated damages as well as the appropriate supporting documents and performing cut­
completeness and accuracy of forecast costs off procedures; 
to complete and the ability to deliver • Performing analytical procedures for reasonableness 
contracts within coniractually determined of revenue recognized; and 
timelines. • Evaluating the appropriateness and adequacy of the 
The revenue on contracts may also include disclosures related to contract revenue and costs in the 
variable considerations which are Standalone Financial Statements in accordance with the 
recognized when the recovery of such applicable accounting standards. 
consideration is highly probable. 
Changes in these judgments, and the related 
estimates as contracts progress can result in 
matedal adjustments to revenue. In view of 
the involvement of significant estimates by 
the management and material impact on the 
Financial Statements, the matter has been 
detetmined as Key Audit Matter. 
Contingent liabilities (Refer note 40A and 
50) of Standalone Financial Statements) 
The Company is subject to number of 
commercial claic•s including employees 
claims and tax & legal disputes, which have 
beeti disclosed in the financial statements 
based on the facts and drcumstances of 

I 
each case. 
Taxation and litigation exposures have been 
identified as a key audit matter due to the 
complexities involved in these matters, time 
scales involved for resolution and the 
potential financial impact of these on the 
financial statements. 
Furt\1er, significant management judgment 
is involved in assessing the exposure of 
each case and thus a risk that such cases 
may not be adequately provided for or 
disclosed 

Our audit procedures included but were not limited to: 

• Obtaining a detailed understanding processes and 
controls of the Management with respect to claims 
or disputes. 

• Evaluation of the design of the controls relating to 
compilation of the claims, assessment of probability 
of outcome, estimates of the timing and the amount 
of the outflows, an appropriate reporting by the 
management and testing implementation and 
operating effectiveness of the key controls. 

Performing following procedures on sample 
selected: 

• Understanding the matters by reading the -. 
correspondences, communications, minutes of the 
Audit Committee and or the Board meetings and 
discussions with the appropriate management 
personnel. 

• Making conoborative inquiries with appropriate 
level of the management personnel including status 
update, expectation of outcomes with the basis, and 
the future course of action contemplated by the 
Company, and perusing legal opinions, if any, 
obtained by the management. 

• Considering their opinions of attorney wherever 
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available on probability assessment of the 
outcomes. 

• Evaluating the evidence supporting the judgment of 
the management about possible outcomes and the 
reasonableness of the estimates. 

• Evaluating appropriateness of adequate disclosures 
in accordance with the applicable accounting 
standards. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

6. The Company's Board of Directors is responsible for the preparation of other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's 
report including annexures to Board's Report, Business Responsibility & Sustainability Report, Corporate 
Governance and Shareholders' Jnforn1ation, but does not include the Standalone Financial Statements and 

our auditor's report thereon. 

7. Our opinion on the Standalone Financial Statements does not cover the otlier information and we do not 

express any fonn of assurance thereon. 

8. In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other 

information and, in doing so, consider whether the other infmmation is materially inconsistent with the 
Standalone Financial Statements or our knowledge obtained during the course of audit, or otherwise 
appears to be materially mi,sstated. 

9. if, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact to those charged with governance and review the steps 
taken by the management to communicate to those in receipt of the other infom1ation, if previously issued, 

to inform them of the revision. 

The Other information is e.xpected to be made available to us after the date of this auditor's report and if 

we conclude that there is a material misstatement therein, we are required to communicate the matter to 
thqse charged with govern~nce. 

Management's Responsibility for the Standalone Financial Statements 

10. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, changes in equity and 
cash flows of the company in accordance with the lnd AS and accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were ensuring the accuracy and 
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completeness of the accounting records, relevant to the preparation and presentation of the Standalone 
Financial Statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, 

II. In preparing the Standalone Financial Statements, Management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concem and using the going concern basis of accounting unless management either intends to liquidate 
the company or to cease operations, or has no realistic alternative but to do so. 

12. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

13. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or en-or and are considered material it; individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Standalone Financial Statements. 

14. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Standalone Financial Statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient. and appropriate to provjde a basis for our opini.on. The risk of not dete10ting a material 
misstatement resulting from fraud is higher than for one resufting from error, as fi·aud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

•. Conclude on the appropriateness of Management's use of the going. concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainly exists related to events or conditions 
that may cast significant doubt on the company's ability to continue as a going concem. If we conclude 
that a material uncei1ainty exists, we are required to draw attention in our Auditor's Report to the related 
disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including 
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 



15. Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

16. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

17. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

18. From the matters communicated with those charged with governance, we detennine those matters that 
were of most significance in the audit of the Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we detennine that 
a matter should not be communicate'd in our report because the adverse consequences of doing so would 

' ' . . 
reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

19. We did not audit the financial infonnation of 2 joint operations which are unincorporated entities, whose 
financial information reflect total assets of Rs.72.40 Lakh as at 31st March, 2026, total revenue of 
Rs.28.96 Lakh and net cash outflowX,f Rs. 13.17 Lakh for tlie year ended on that date, as considered in 
the Standalone Financial Statements. The financial information of these joint operations is unaudited and 
has been furnished to us by the Management and our opinion on the Standalone Financial Statements, in 
so far as it relates to the amounts and disclosures included in respect of these joint operations and our 
report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the joint operations, is 
based solely on such unaudited financial infonnation certified by management. In our opinion and 
according to the information and explanations given to us by the Management, this financial information 
is not material to the Company. 
Our opinion is not modified in respect of the above said matter. 

Report on Other Legal and Regulatory Requirements 

20. As required by the Companies (Auditor's Report) Order, 2020· ("the Order"), issued by the Central 
Government oflndia in tenns of sub-section (11) of section 143 of the Act, we give in the "Annexure A", 
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

21. As required by Section 143(5) of the Act, we give in "Annexure B", a statement on the matters specified 
by tl1e Comptroller and Auditor General oflndia for the company. 

22. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
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b. In our opinion, proper books of account as required by law have been kept by the company so far 
as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the 
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in 
agreement with the relevant books of account. 

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting 
Standards specified in the Companies (Indian Accounting Standards) Rules, 20I5 (as amended) 
under Section I 33 of the Act. 

e. As per notification number G.S.R. 463(E) dated 5 June, 2015 issued by Ministry of Corporate 
Affairs, section 164(2) of the Act regarding the disqualifications of Directors is not applicable to 
the company, since it is a Government Company. 

f. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the company and the operating effectiveness of such controls, refer to our separate 
Report in '"Annexure C". 

g. With respect to the other matters to be included in the Auditor's Report, as per notification 
number G.S.R. 463(E) dated 5 June, 2015 issued by Ministry of Corporate Affairs, section 197 of 
the Act regarding tlie Managerial remuneration is not applicable to' the company, since it is a 
Government Compariy. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
II of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the 
best of our information and according to the explanations given to us: 

i. The Company; has disclosed the impact of pending litigations op its financial position iq its 
Standalone Financial Statements- Refer Note 40A to the Standalone Financial Statements; 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long terrn contracts including derivative 
contracts; 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the company. 

iv (a) The Management has represented tlmt, to the best of its knowledge and belief no fuuds 
have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other 
persons or entities, including foreign entities ("Intern1ediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b )The Management has represented that, to the best of its knowledge and belief no funds 
have been received by the Company from any persons or entities, including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company shall directly or indirectly, lend or invest in other persons 
or entities identified in any manner whatsoev9~(?;U!.timate Beneficiaries") by or on 
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behalf of the Funding Parties or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries. 

(c) Based on the audit procedures perfonned that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (i) and (ii) of Rule II (e) contain any 
material mis-statement. 

v) The tina! dividend paid by the Company during the current year in respect of the same 
declared for the previous year is in accordance with section 123 of the Companies Act 
2013 to the extent it applies to payment of dividend. The interim dividend declared and 
paid by the Company during the year and until the date of this report is in compliance 
with Section 123 of the Act. As stated in note 37 to the financial statements, the Board of 
Directors of the Company have proposed final dividend for the current year which is 
subject to the approval of the members at the ensuing Annual General Meeting. The 
dividend declared is in accordance with section 123 of the Act to the extent it applies to 
declaration of dividend. 

vi) Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of recording 
audit trail (edit log) facility and the same has operated throughout the year for all 
relevant transactions recorded in the software. Further, during the course of our audit we 
did not come across any instance of audit trail feature 'being tampered with. Additionally, 
the audit trail has been preserved by the company as per the statutory requirements for 
record retention 

For Datta Singla & Co. 

Membership No.:096919 
UDIN: 26096919WDQNJL331 I 

Place: New Delhi 
Date: 21" May 2026 

; 
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Annexure A to Independent Auditors' Report 

Referred to in Paragraph 20 under the heading of "Report on Other Legal and Regulatory Requirements" in the 

Independent Auditor's Report of even date 

i. (a) (A) The Company has maintained proper records showing full particulars, including quantitative details 

and situation of Property, Plant and Equipment including Investment Property as defined under Ind 

AS 40, relevant details of Right-of-Use assets and Non-current Assets Held for Sale as defined under 

lnd AS 105. 

(B) The Company has also maintained proper records showing full particulars of Intangible Assets. 

(b) The Company has a program of physical verification of its property, plant and equipment by which 
Property, plant and equipment are verified in a phased manner over a period of three years, which in our 
opinion, is reasonable having regard to the size of the Company and the nature of its assets. Pursuance to 
the program, certain Property, plant and equipment were physically verified by the Management during 
the year and according to information and explanations given to us, no material discrepancies were 
noticed on such verification. 

(c) According to the information and explanations given to us by the management and on the basis of our 
examination of the records of the Company, title deeds of all the immovable properties (other than 
properties where the company ·is the lessee and the lease agreements are duly executed in favour of the 

lessee) disclosed in the financial statements are held in the name of the Company except as under: 

(Rs In Lakh) 
~-- Description Gross Held in name of Whether Period held- Reason for not 

I . of property . carrying ; promoter, ;Range being held 
value director or (Financial in name of 

their relative year) Company 
or employee 

FY- 25-26 
Lease deed 

ROU Asset 
248.91 MIDC NA 

with effect 
executed after 

(Land Lease-Hold) from 
31" March 2026 

23/12/25 

(d) According to the information and explanations given to us by the management and on the basis of our 
examihation of the records of the Company, the Coinpany has not revalued its Property, Plant and 
Equipment (including Right of Use assets) and intangible assets during the year. 

(e) According to the information and explanations given to us by the management and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or pending against the 
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and 
rules made thereunder. 

ii. (a) The invcntoty has been physically verified by the management during the year. In our opinion, the 
frequency of such verification is reasonable and procedures and coverage as followed by management were 
appropriate. No discrepancies were noticed on verification between the physical stocks and the book records 
that were 1 0% or more in the aggregate for each class of inventory. 
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(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, 
from banks or financial institutions on the basis of security of current assets. The Company submits statement 
of security to banks/Financial institutions as and when required by the bankers, more particularly at the time 
of renewal exercise i.e. on yearly basis. These statements are in agreement with books of accounts. 

iii (a) During the year if the Company has made investments in, provided any guarantee or security or granted 
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability 
Partnerships or any other parties, accordingly, we report as under: 

(Rs In lakh) 
Particulars Guarantees Security Loans Advances in 

nature ofloans 
A. Aggregate amount granted/ provided during the -year . 

-Subsidiaries NIL NIL NIL NIL 

-Joint ventures NIL NIL NIL NIL 

-Associates NIL NIL NIL NIL 

-Others NIL NIL 4965.44 NIL 

B. Balance outstanding as at balance sheet date in 
respect of above cases 

-Subsidiaries NIL NIL NIL NIL 

-Joint ventures NIL NIL NIL NIL 
, ; ; ; ; 

-Associates NIL NIL NIL NIL 

-Others NIL NIL 4407.90 NIL 

(b) In our opinion, the investments made, and the terms and conditions of the grant of loans during the year 
are, prima facie, not prejudicial to the interest of Company. The Company has not provided any guarantee or, 
security or granted any advances in the nature of loans during the year. 

(c) In respect of loans granted by the Company. the schedule of repayment of principal and payment of 
interest has been stipulated and the repayments of principal amounts and receipts of interest are generally 
regular as per stipulation. 



(d) In respect of loans granted by the Company outstanding as at the balance sheet date remaining o'erdue 
for more than ninety days is as under: 

(Rs In Lakh) 
No Of Principal amount 

Interest overdue 
Total 

Remarks if any 
cases overdue overdue 

28 20.68 27.11 47.79 
The loans are recoverable against 

superannuation funds due to employees 

(e) No loan granted by the Company which has fallen due during the year, has been renewed or extended or 
fresh loans granted to settle the overdue of existing loans given to the same parties. 

(f) The Company has not granted any loans or advances in the nature of loans either repayable on demand or 
without specifying any terms or period of repayment during the year. 

iv In our opinion and according to the information obtained and explanations given to us, the Company has 
complied with the provisions of Section I 85 and Section 186 of the Act, with respect to the loans, 

r investments, guarantees and security, as applicable 

v. In our opinion and according to the information and explanations given to us by the management, the 
Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of the 
Cpmpanies Act, 2013 or ~ny other relevant provisjons of the Companies Apt and the rules made th~re under. 
Accordingly, clause 3(v) of the order is not applicable. 

vi. As per the information and explanations given to us by the management, the maintenance of Cost records has 
not been prescribed by the Central Govemment under section I48(1) of the Companies Act, 2013 for services 
rendered by the company. 

. . 
·JIJ. (a) Undisputed statuto!); dues including Goods and Services Tax, Provident Fund, Employees' State 

Insurance, Income-Tax, Sales-Tax, Service Tax, duty of customs, duty of excise, Value Added Tax, Cess and 
any other statutory dues applicable to company have generally been regularly deposited by Company with 
appropriate authorities during the year. 

There were no undisputed amounts payable in respect of Goods and Services Tax, Provident Fund, 
Employees' State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of customs, duty of excise, Value 
Added Tax, cess and any other statutory dues in arrears as at 31 March· 2026 for a period more than six 
months from the date they became payable except as under: 

Name Nature Amount Period to which 
Date of Remarks, 

of the of the (Rs.in the amount Due Date 
Payme1\t if any 

Statute Dues lakhs) relates 

EPS 
EPS 0.59 

Apri12022- 15.05.2022 To 
NA 

Employees Aadhar 
ACT September 2025 15-09-2025 no. not ceded 
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s. 

(b) Details of statutory dues referred to in sub clause (a) above which have not been deposited by the 

Company on account of disputes is given below· 

Name of Nature Forum where dispute is Period to which Amount Including 
No Statue of Dues pending amount relates Interest (Rs. In Lakhs) 

I 

2 

3 

4 

5 

6 

7 

8 

9 

Sales Tax VAT Hon'ble Supreme Court· 

Sales Tax VAT Hon'ble Supreme Court 

Sales Tax VAT Hon'ble Supreme Court 

Sales Tax VAT Hon 'ble Karnataka High Court 

Sales Tax VAT Hon'ble Karnataka High Court 

Sales Tax VAT Hon' ble Karnataka High Court 

GST COST Hon'ble Delhi High Court 

GST CGST GST Appellate Authority 

GST CGST GST Appellate Authority 

* Amount deposited under protest Rs. 147:89 Lakhs 

**Amount deposited under protest Rs. 0.13 Lakhs 
***Amount deposited under protest Rs. 0.66 Lakhs 

F.Y. 2009-10 5253.20 

F.Y. 2010-11 42432.56 

F.Y. 2013-14 944.67 

F.Y. 2015-16 877.25 . 

F.Y. 2016-17 76.65 

F.Y. 2014-15 1196.36 

F.Y. 2018-19 3527.59* 

F.Y. 2018-19 3.43** 

F.Y. 2018-19 21.46*** 

viii. According to the information and explanations given to us by the management and on the basis of our 
examination of the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecord~d as income in the books of account, in the tax issessments under the Into me-Tax Act, 
1961 as income during the year. 

ix. (a) In our opinion and according to the information and explanations given to us by the management and on 
the basis of our examination of the records of the Company, the Company has not defaulted in the repayment 
of loans or other borrowings or in the payment of interest thereon to any lender during the year 

( 

\ (b) According to the information and explanations given to us by the management and on the basis of our 
examination of the records of the Company, the Company has not been declared a willful defaulter by any 
bank or financial institution or government or government authority. • 

(c) In otir opinion and according to the information and explanations given to us by the management, the 
Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable. 

(d) In our opinion and according to the information and explanations given to us by the management and on 
an overall examination of the balance sheet of the Company, we report that no funds have been raised on 
short-term basis by the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable. 

(e) In our opinion and according to the information and explanations given to us by the management and on 
an overall examination of the financial statements of the Company, we report that the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its subsidiaries as defined 
under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

' 
~~ 
;:. t}?~ 

Q ., .• C'\~ 
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Acc0 1 ; '·,_ '-"" • 
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* 



(f) In our opinion and according to the According to the information and explanations given to us by the 
management and audit procedures performed by us, we report that the Company has not raised loans during 
the year on the pledge of securities held in its subsidiaries as defined under the Companies Act, 2013. 
Accordingly, clause 3(ix)(f) of the Order is not applicahle. 

x. (a) The Company did not raise any money by way of initial public offer or further public offer (including 
debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the infonnation and explanations given to us by the management, the Company has not 
made any preferential allotment or private placement of shares or convertible debentures (fully, partially or 
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not applicable. 

xi. (a) According to the information and explanations given to us by the management and based on audit 
procedures performed, no material fraud by the Company or on the Company by its officers or employees 
has been noticed or reported during the year. 

( (b) According to the information and explanations given to us, no report under sub-section (12) of Section 
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 
of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) According to the infonnation and explanations given to us by the management, no whistle-blower 
complaints have been received by the Company during the year. 

xii. According to the information and explanations given to us by the management, the company is not a Nidhi 
company. Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. According tQ the information and exr,lanations given to us anq based on our examinatipn of the records of the 
company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where 
applicable and details of such transactions have been disclosed in the standalone financial statements as 
required by the applicable accounting standards. 

xiv. (a) According to the infonnation and explanations given to us by the management and based on our 
examination of the records of the company, the Company has an Internal Audit System commensurate with 

( the size and nature of its business. 

(b) We have considered reports of the Internal Auditors for the period under audit. 
' -, '• 

xv. According to the information and explanations given to us and based on our examination of the records of 
the company, the· Company has not entered into non-cash transactions with directors or persons connected 
with them. Accordingly, provisions of Section 192 of the Companies Act, 2013 are not applicable to the 
Company. 

xv1. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of india Act 1934. 
Accordingly, clause 3(xvi)(a) of the Order is not applicable 

(b) According to the information and explanations given to us, the Company has not conducted any Non­
Banking Financial or Housing Finance activity. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 
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(c) According to the infonnation and explanations given to us, the Company is not a Core Investment 
Company (CIC) as detined in the regulations made by the Reserve Bank of India. Accordingly, clause 
3(xvi)(c) of the Order is not applicable. 

(d) According to the infonnation and explanations provided to us during the course of audit, the Group does 

not have any CIC. Accordingly, the requirements of clause 3(xvi)( d) are not applicable. 

xvii. According to the information and explanations given to us and based on our examination of the records, the 
Company has not incurred cash losses in the financial year and in the immediately preceding tinancial year. 

xviii. There has been no resignation of the statutory auditors during the year. 

xix. In our opinion and according to the information and explanations given to us by the management, on the 
basis of the tinancial ratios, ageing and expected dates of realization of tinancial assets and payment of 
tinancialliabilities, other information accompanying the tinancial statements, our knowledge of the Board of 
Directors and management plans, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet 
date, \Viii get discharged by the· Company as and when they fall due. · · 

xx. (a) In our opinion and according to the infonnation and explanations given to us by the management, there is 
no unspent amount towards Corporate Social Responsibility (CSR) on other than ongoing projects, requiring 
a transfer the unspent amount to a Fund specitied in Schedule VII to the Act within a period of six months of 
the expiry of the tinancial year in compliance with seGond proviso to sub-section (5) of section 135 of the 
said ACt; " ' ' .. 

(b) In respect of On-going projects, the Company has transferred amount remaining unspent as at the year 
end to a special account with in a period of 30 days from the end of the said tinancial year in compliance 
with the provisions of subsection (6) of section 135 of the said Act. 

For Datta Singla & Co. 

Place: New Delhi 

Date: 2 !"' May 2026 
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Annexure B to Independent Auditors' Report 

Referred to in Paragraph 21 under the heading of "Report on Other Legal and Regulatory Requirements" in the 
Independent Auditor's Report of even date. 

According to the infonnation and explanations given to us we report as under: 

s. 
No. 
1 

Areas Examined 

Assess the fair valuation of all the investments, 
both quoted and unquoted, made directly by the 
Company or through Trusts, for post retirement 
benefits of the employees. This includes 
verifying valuation methodologies, ensuring 
consistency with lnd AS and reviewing 
supporting documentation. The auditor shall 
provide a brief note en the valuation approach, 
its reasonability. and compliance with applicable 
regulations, reportipg any material deviatio(ls or 
misstatements. 

Observations/Findings 

The Company contributes towards post-retirement 
benefit funds/trusts such as Gratuity Trust, EPF Trust 
and Defined Contribution Scheme (DCS) Trust. The 
investments under these trusts are managed and held 
by the respective trusts and are not recorded as 
investments in the books of the Company. 
Accordingly, the Company does not carry out fair 
valuation of such investments in its standalone 
financial statements. The valuation of investments 
held by the resRective trusts is carried. out in the 
financial statem~nts of the trusts as. per their 
applicable accounting policies and regulatory 
requirements. In this regard, investments are 
generally valued based on NA V for mutual fund 
investments, and cost/amortised cost for debt 
instruments) including creation of amortisation 
reserve for premium/discount, wherever applicable. 
The Company ~ccount for employee; retirement 
benefits in compliance with the applicable 
requirements of Jnd AS 19 - Employee Benefits, 
based on actuarial valuation reports (for defined 
benefit obligations such as gratuity) and contribution­
based recognition (for defined contribution schemes 
such as EPF/DCS). 
Based on the information provided to us the valuation 
approach adopted by the trusts appears· reasonable 
and consistent, and no material deviations or 
misstatements wete observed. 

~~-+~~~·------------~~~~~~--~~·~--~~~~~~ 
2 .Whether the Company has a system in place to. The Company has in"house developed IT so11ware 

process all the accounting transactions through and systems in place to process all the accounting 
IT system? If yes, whether review of this system transactions. The Company has adequate internal 
and controls that are significant to the control system to process all the accounting 
Companies financial reporting process as well as transactions through IT system. Review of the system 
cyber security has"been"done"and material and controls significant to the Company's financial 
discrepancies found, if any, have been suitably reporting process has been carried out and no material 
reported? The implications of processing of discrepancies were noticed. Further, Cyber security 
accounting transactions outside IT system on the audit of In"house developed applications were 
integrity of the accounts along with the financial conducted by CERT"ln empanelled Auditor. The 
implications may also be reported. necessary improvements advised were carried out. No 

ma· or deficienc was re orted. 
~~--------------------------·~~-~~~~~~~------------~ 
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In our review, sufficient controls relating to data 
integrity and access/authorization over revenue 
computations have been observed. However, there is 
need for improvement in automation of process to 
ensure complete data integrity and seamless process 
flow through the IT system, thereby reducing reliance 
on manual interventions. 

3 Whether funds (grants/subsidy etc.) No funds were received during the year however 
received/receivable for specific schemes from funds received in earlier years have been properly 
Central/State Government or its agencies were accounted tor/utilized as per its terms and conditions. 
properly accounted for as per the applicable 
accounting standards or norms and whether the 
received funds were utilised as per its terms and 
conditions? Whether accounting of interest 
earned on grants received has been done as per 
terms and conditions of the Grant. List the cases 
of deviation. 

4 Whether the Company has identified the key Company employs a structured risk assessment 
Risk areas? If yes, whether the Company has process that includes the identification, analysis and 
formulated any Risk Management ·~olicy to prioritization. of risks. Risk mitigation strategies are 
mitigate these risks? If yes, (a) whether the Risk designed to minimize the impact and likelihood of 
Management Policy has been formulated identified risks. This involves developing and 
considering global best practices? (b) whether implementing control measures, regularly reviewing 
the Company has identified its data assets and their effectiveness and making necessary 
whether it has been valued appropriately? adjustments. 

Company hils identified the key risk areas across 
various business processes such as Procurement, 
Construction, Project Management, Business 
Development, Cyber Security, ESG, HR, Legal, 
Accounts and Recovery. 

Yes, the Company has formulated a Risk 
Management Policy I Risk Managel)lent Framework 
for mitigation of identified risks. The Risk 
Management framework is based on ISO 3 1000 and 
is aligned with applicable regulatory requirements 
and is integrated with ISO 9001:2015 and ISO 
45001:2018 management systems. The framework is 
overseen by the Risk Management Committee of the 
Board, and mitigation plans are implemented and 
monitored through regular audits using the in-house 
Enterprise Risk Management System (ERMS). 

(a) Yes, the Risk Management framework has been 
formulated considering global best practices, as it is 
based on ISO 31000 principles and guidelines. 

(b) We have been informed that identification and 
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.---.-----~--------------------------·-~~--~-~------~----~--~~---~ 
valuation of data assets is not undertaken by the 

5 Whether the Company is complying with the 
Securities and Exchange Board of India (SEBI) 
(Listing Obligation and Disclosure 
Requirements) Regulations, 2015, and other 
applicable rules and regulations of SEBI, 
Department of Investment and Public Asset 
Management, Ministry of Corporate Affairs, 
Department of Public Enterprises, Reserve Bank 
of India, Telecom Regulatory Authority of India, 
CERT-IN, Ministry of Electronics and 
Information Technology and National Payments 
Corporation of India wherever applicable? If 
not, the cases of deviation may be highlighted. 

company 

Based on the disclosures made in the Board's Report, 
ElL has stated that its governance and risk 
management framework meets the regulatory 
requirements, including SEB! (LODR) Regulations, 
2015, Companies Act, 2013 and OPE Guidelines. 
Further, the Company has systems and processes in 
place for monitoring compliance through Board-level 
oversight. 

Accordingly, prima facie the Company appears to be 
complying with applicable regulations of SEBI, 
DIP AM, MCA, OPE and other regulatory bodies 
wherever applicable. 

However, it is observed that the composition of the 
Board is not in compliance with SEBI (LODR) 
Regulations, 2015, as the Company does not have the 
requisite Independent Directors during the year and 
Woman Director for part of the year (28.03.2026-
3 1'.03.2026). 

I Except for the above deviation, no other specific 

I 
instances of non-compliance I deviation have been 
reported or highlighted in the Board's Report extract 

Lj provided. 

------------'----------' 

For Datta Singla & Co. 
Chartered Accountants 

Firm's Reg~)~~~:.-,?06185N 
;J!>·,,_'-y- "'·".,, ":' ··{~ 

/r4)~~s:~~~'r:T{ nr~>{>\\\ 
~ I l ~ il •AI,CC.Uiif·'-'JTSI I 

~~~AK~¢7· 
Partner 
Membership No. :096919 

UDJN: 26096919WDQNJL3311 

Place: New Delhi 

Date: 21" May 2026 
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Annexure C to Independent Auditors' Report 

Referred to in Paragraph 22(f) under the heading of "Report on Other Legal and Regulatory Requirements" in the 
Independent Auditor's Report of even date. 

Report on the Internal financial controls with reference to financial statements under Clause (i) of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of ENGINEERS INDIA 
LIMITED ("the Company") as of 31 March 2026 in conjunction with our audit of the Standalone Financial 
Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on 
the internal controls with reference to financial statements criteria established by the company considering the 
essential components of internal control stated in the Guidance Note on Audit or" Internal financial controls with 
reference to financial statements issued by the Institute of Chartered Accountants of India ("!CAl"). These 
respon~ibilities include the des!gn, implementation and, maintenance of adequa~e internal financial con~rols that 
were operating effectively for ensuring the orderly and. efficient conduct of its .business, including adh~rence to 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 

Our res]Jonsibility is to express nn opinion on the Company's internal financial controls with reference to nnancial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
financial controls with reference to financial statements (the "Guidance Note") and the Standards on Auditing, 
issued by !CAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls with reference to financial statements was established and maintained and if 

( such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial ' -, ., ., ~ 

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
with reference to financial statements included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing ana evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or en·or. 

We believe that the audit evidence we have. obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial reporting. 



Meaning oflnternal Financial Controls with Reference to Financial Statements 

A Company's internal financial control with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A Company's internal financial 
controls with reference to financial statements includes those policies and procedures that (I) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of 
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

( Because of the inherent limitations of internal financial controls with reference to financial statements, including 
the possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 

. reference to financial statements to future periods are subject to the risk that the internal financial control over 
·financial reporting maY. become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our infonnation and according to the explanations given to us, the Company has, 
in all material respects,. an adequate internal fin.ancial controls system o.ver tinancial rep011ing a.nd such internal 

'financial controls with reference to financial stat'ements were operating etfectively as at 3 I Marc!12026, based on 
the internal control over financial reporting criteria established by the company considering the essential 
components of iuternal control stated in the Guidance Note on Audit of Internal financial controls with reference 
to financial statements issued by the Institute of Chartered Accountants of India . 

. For Datta Sing~~;~1J:"". 
Chartered Ac9<J:41)taritS '<V , 

• j! ~··,' ,.- -, -""'; \\ 

.,Firm's Regrstra,tlon.cl:hbi:PPI':l' SN 
1 0.. ]I i·\CCOUWAi(··l 

!7' ''~J 1aHa~DEL~\~. * 
Partner 
Membership No.:09691 9 
UDIN: 260969\9WDQNJL331 I 

Place: New Delhi 
Date: 21" May 2026 
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Compliance Certificate 

DATTA S/NGLA & CO. 
Chartered Accountants 

409, 4th Floor, Sethi Bhawan, 
Rajendra Place, New Oe/hi-110008 

Phone No. : 011-43008642 
e-mail· cadatta_singla@yahoo.com 

We have conducted audit of annual accounts of ENGINEERS INDIA LIMITED for the year ended 31st March, 

2026 in accordance with the directions/sub directions issued by the C&AG of India under Section 143(5) of the 

Companies Act, 2013 and certify that we have complied with all the Directions/Sub Directions issued to us. 

For Datta Singla & Co. 
Chartered Accountants 

Firm's Registration No.: 006IR5N 

~
~ftiCi~ 

J).fr" ~ /a+~\'c~J t ..~,.lt~CCOUNTNns .• \\ 

· Vishakha Harit FRN·OCSH.Js;Y *l 
Partner ~f.\!v~/ 
Membership No.:096<)1 

UDIN: 96o%H Ufl"f..P~t61f91f 

Place: New Delhi 
Date: 21st May 2026 

UNIT NO. A-203, SECOND FLOOR, ELANTE OFFICES, PLOT NO. 178-178A, INDUSTRIAL AREA, 
PHASE-1, CHANDIGARH-160002, TEL: 0172-5086551-5:1<1 
SCO 34, SECTOR 4·0, BATTAN LAL ROAD, MANDl GOBINDGARH-147301 TEL: 01765-256146, 507146 

. B-VJ.1;()7, MOHAN GALl, OLD MADHOPURI-1, LUDHIANA-141008, MOBILE: +91-98727-00394 



ENGINEERS INDIA LIMITED 

CIN: L74899Dl1965G0!004352 
Regd. Office: Engineers India Bhavan, 1, Bhlkaljl Cama Place, New Delhl-110066 

Website: ww.v.cnglnecrsindia.com; e-mail: cllmbd@eil.co.Jn; Telephone: 011-26762011; Fax: 011-26178210 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE THE QUARTER AND YEAR ENDED 31"1 MARCH 2026 

NOTES: 

1} The above results have been reviev • ..::d by the Am!J ConYniuee and approved by the Board of Olreetors at their respectNe meeting held on 21" May. 1016 

2) These finanCial results have been prepared m accordance ;1~th Indian Account:ng Slnndards (lnd AS) as prescribed under section 133 of the Companies Act, 2013 
read 11ilh Rule 3 of the COI!llames (Indian Aceountng Standards) Ru!es, 2015 and relevant nmendment rules lhereaUer, 

3) The Aud•led Accounts are sub;ectto review b-f the Comptroller and Aud!lor General of India under section 143(6) of the Companies Act, 2013 

4) In one Qf the ongll:ng tumkcy project. the company had in prevv;ous penods reduced the contract prt~e on nc~ount of price deduct.on for ant<'Jp~ted delays in the 
COfl1l(etkm of contract ns per proviSIOrlS of lnd AS 115 "Revenue from Contract~ l<l'ith Cust!lmers· On Mechanical complelton of the project as per the controctuat 
provisions, an ndjustment in the contract pnce has been rmde resulting into increase in Revenue and Profit in turnkey segment by<' 22,652.221akM nnd ~ 21,357,81 
takhs respectively dunng t~e quarter ended 31"' Decenber 2025 and year ended 31~ March 2026 

5) During the year ended 31"' Mnrcll 2016, pursuant to seWement of perfol'll1:lnce ob!igaton v.~th C~ent in COil$U:tancy and Eng,nccring Przy,ects segment the 
contractual ob!igahon in respect thereof amountmg Ill<' 3,516JO lnl<hs has been v.ritlen b~ck 

6) Tha Bllllrd of Directors have recommended a r•nal dM'dend of<" 1•rof..per shnre {Face value <" 5 00 per share) in add.t:'on to il'ltcrim dividend of<" 2 50 per shnre 

(Face Value<: 5,00 per Share) paid dunng the year_ The fmal diVidend JS subject to approval ol shareholders in the Annunl General Meetong 

7) The fogures of three months ended 31" March, 2026 nnd 31" !.larch~ 2025 nre the batan~iflg figures belv.'een nudi\ed f'ljures m respect of the fu\1 f<tmneial year nnd 
the pubfi$hed ,·ear to date figures up!o the thlfd qunrter of the respective f;n~nE:lal years 

8) Previous period figures have been regrouped/reclassified wherever necessnry to m.:lke them comparable to the f.guros of the current periods 

Place: I lew Delhi 
D~tcd: 21"May, 2026 
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ENGINEERS INDIA LIMITED 

• CIN: L74899DL 1965GOI004352 

Regd. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066 

Website: www.englneersindia.com ; e-mail: ellmbd@ell.co.in ; Telephone: 011· 26762011 ; Fax:011-26178210 

STATEMENT OF STANDALONE AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER AND YEAR ENDED 31" MARCH 2026 

(tIn Lakhs) 

STANDALONE 

QUARTER ENDED FOR THE YEAR ENDED 
PARTICULARS 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
Consultancy & Engineering Projects 48,908.75 47,353.40 54,246.99 1,78,204.65 1,67,876.42 
Turnkey Projects 40,958.01 72,010.08 44,866.43 2,06.780.69 1,34,958.84 
Total 89,866.76 1,19,363.48 99,113.42 3,84,985.34 3,02,835.26 

Segment Profit from operations 
Consultancy & Engineering Projects 13,473.71 10,429.89 27,853.69 42,366.62 50,962.63 
Turnkey Projects 3,309.63 27,368.66 4,878.04 35,609.83 10,539.05 
Total (a) 16,783.34 37,798.55 32,731.73 77,976.45 61,501.68 

Interest 50.39 55.35 56.28 210.75 264.48 
Other un-allocable expenditure 4,078.55 4,002.19 4,372.45 15,316,16 16,526.83 

Total (b) 4,128.94 4,057.54 4,428.73 15,526.91 16,793.31 
Other Income (c) 6,825.10 5,795.59 4,195.44 20,900.74 16,964.50 
Profit Before Tax (a-b+c) 19,479.50 39,536.60 32,498.44 83,350.28 61,672.87 
Capital Employed * 3,04,312.10 2,93,788.94 2,62,004.02 3,04,312.10 2,62,004.02 

* Property, Plant & Equipment and other assets used in the Company's business or segment liabilities contracted have not been identified to any of th 
reportable segments, ·as these assets and support services are used Interchangeably between segments. Accordingly, no disclosure relating to total 
segment assets and liabilities has been made and capital employed has been presented. 

Place: New Delhi 
Dated: 21&' May, 2026 

By Order of the Board 
For Engineers India Limited 

t2 
Director (Finance) & Whole-time Director 

DIN: 09223617 
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ENGINEERS INDIA LIMITED 

GIN: L74899DL 1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Oelhi-110066 

Website: www.englneersindia.com; e-mail: ellmbd@ell.co.ln; Telephone: 011· 26762011 ; Fax: 011· 26178210 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARCH 2026 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

(tin lakhs) 

STANDALONE 

I Assets 

Non-Current Assets 
(a) !'mp<·tty, l'bm ~nd l:<J111pnwm 
(b) Htght oftlo~· A~><.'b 

(~) Caplt~l W<lrk·m· progrr;~ 

(<!) In' c•tmrut l'r<•p<:n~-

(c) Other lmatlj.,'lbks ;\"l.'1S 
~~ lut.l!l).,'lbk ;\<~et' nmkr lkHI<Jpmt·nt 

(g) hnanciJI ,\:;<ct~ 

(i)!m·e•lmnl!' 

{n) l.m.m. 

{iii) Odwr FinJm'lll ,\o;~•·t,; 

(h) Dc>frrrl~l Tax .\~~cg {nrt) 

(!) Nnu-Curr,nt T~x A~i>Ct5 (twt) 

(!) Oth,-r Non Curn:nl A~>tt> 

Current Assets 
(~) hl\Tll!Ofl<.'> 

{h) Fill.lllCt:tl A~>C!S 

(i) ifwc~tfll~llt~ 

(n) TraM rrccinbk-~ 
{fii) C~~h ~ud C~lh Ctjlll\':lbUS 

PARTICULARS 

("·.\ H~··l· '~>hntcs Otht•t tlllll Cl~~~ & ~;~~h <'<jll\\:1](')1(~ 

(,·)Lmn~· 

(vi) Odter hnl!lOJI ,\;.,q~ 

(c) t )thrr Curr~nt t\~<;rts 

II E<tllity ami Liabilities 

Equity 
(~} F<JU!l)" Sh~n· tap,~;~! 
Ql) OtlurEtjUlty 

Liabilities 
Non-Current Liuhililics 

{a) l;unnri~l !.LihiiJtil'S 

(1) l~-J~c Lul.n!Jhl'~ 

(1i) O!l<(·r hnancul l ,u\nhtJe' 

(h) Prm<>ir)m 

(c) (lther Non-(;,,rf\.'111 1.14.biht,n 

Currenl Li:~hilitics 
(a) hlunc~all.i.tlllhlle' 

(i) I-<'''~'· !J~hlllh<" 

(n) 'lridep.tjabk"i 
rot,J\ l•Ubl<lmlHlJ.' du~' ot 1\lirm <JUcl Stmll F111erpnw5 

r,,,,,J !mt>tlndmg dm•> of cn:dl!ol'~ nthcr tl~m Minv and SnuH lm!l'IJln'L~ 

(ui) Oilwl" hnJnci,ll 1 .nhtlnn~~ 

(h) Othn Cum·nr l.JalHh!tl'~ 
(c) Pnwi~inu~ 
(t!) ( :urmn T~x Lululitil·' (nd) 

Total Equity ami LiabiJiti.,s 

ASAT 

31-Mar-2026 

Audited 

:!ti,'JRRII-1 
:!,535.7.1 
.),ll8H2 

VHL:n 
~24.52 

1,51,652-R.'I 
12,563.:!.1 

JilL}$ 

.12,/Hl:!.M 
,):!.'),89 

3.182.55 

2,37,467.25 

52.f!7 

11.346.51 
45,!57J55 

!l,5Wdi2 
1,19.512-51 

2,R:!L6:! 
1,14,18-t 14 

:'t7,U2Z.\5 
3,35,603.49 

HO.-!H 

3,35,683.97 

5,73,151.22 

:!B,IH:!.Il 
:!,7f.,20IJ.'J7 

3.o~ .. m.to 

7!-\11.55 
155.6') 
-1-'.lfl.')'.l 

2:.247/)2 

,l,69J.J5 

H9Lf-4 

!),54').~1') 

4R.65'J.IR 
--1-S,•U9.111 
'Jtl,827.(~J 

(,(;_41'!1.')4 

:!,7!>9.1:! 
2,65,147.97 
5,7.1,151.22 

ASAT 

31-Mar-2025 

Audited 

2~,H.1fDfl 

2,804.71 

4,567.H 
1,710.31 

61!6.!5 

1,43,07:!.21 
11 ,flfi:Z.M 

18'1.41 
12,0(,'),1:! 
2,442.!!1 
2,342.!)8 

2,25,784.38 

(o}.l:\0 

57').15 
42,0SS.fi7 
13,454 .. 11! 

1,10,812.--1-<i 
2.-Hi1.5n 

8ll,85J.'J4 
42,213.5() 

2,92,524.40 
lM-25 

2,92,688.65 
5,18,473.03 

2H,W:!.!3 
.:!,'H,'JOU\'J 

2,62,004.02 

%1.6-l-
2+tBil 

512.72 
324.6~ 

2,0H.79 

1,2--1-!),'.1] 

I\,23H.61! 

VJ,Il24.H 
511,2.'15.(~) 

1,02,7175'.1 

r>-t,KW.l-1-
11'.1.47 

2,54,425.22 
S,ll:!,473.03 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066 

Website: www.engineerslndia.com; e-mall: ellmbd@ell.co.Jn; Telephone: 011· 26762011; Fax: 011· 26178210 

Standalone Statement of Cash Flows for the year ended 31'1 March 2026 

A CASH FLOW FROM OPERATING ACTIVITIES 
I. l'wfit bd(Jfl' Ltx 

2. Adjustments for. 

Dcprcc<.l!ion :md anwni~.won <:\p~'!N! 

l;t;;cd asset~ wril!l'll <.)ff 
Dcp<.Hit.</O!Iwr A,>cts wOu~n off 
ll.tJ debt• wrincn off 

,\IJowJncc f(lr C\p<·ctcd crc<ht lol,l'$ (!';ltk WC<'t\'al>k' anti <l(h·ancc' {net) 

l'rU\-i,i•Jn fr1r lmp;urmcnt of Od ll!nck 

l'nll-i'lon Emplo)<'cs' pmt rctncmcntl!ong·tcnn benefit~ 

1'...:"-""m J<Jr cbrpo"'tc ~oc.al respo11'>bilitY 

(Hc,-~Bal uf prn1·iwm)/prm·isnm fnrcuulr~ctu~l c;bhgaunm (m·t) 

(Hc.:\W~:tl of pmnsi,m)/prO\-i~itln [<lr c.:\p<.'ctrJ ln\,cs (net) 

lnrucH c~pcnsc 

(l'rofit);'lo<;s on ~ale of fiwJ a~<cts 

lntcrc>t income 

Lo~>/(g-.un) on mu;.hficatinn of cmployn' :ulnnccs 

Lo,,;/(l,.-ain) on modification nf LL":tSC~ 
Amortintion of Jcfcrrcd income 

Cap<UI g:lin fwm 111\'l;~tmcnts m mutt~11 fun<.\\ 

Dl\'tdcnJ Jncnnw 
1\cnu! IncLonJ.C 

Subtotal {2) 

3. Opero1ting Profit Bdurc WorJ,::ing Capit:LI Changes (1+2) 

4. Changes in Working Capital (Excluding Cash and Cash Equivaltmts) 

(lncn:a;;c)/Jccrca.~l· 111 Tr;.dc and Other !tccci\-;~blc:; 

(lncn·a~c)/dccrcasc in lnn:ntoncs 
lncrca;e/{t.kcreaw) m Trade an.! t'ltln·r I'.IJabb 

Subtot:ll- Changes in Working Capital (Excluding Cash & C:1sh E[JIIh·alents) 
5.Cash generated from operations (3+4) 

(,, lncmm• !.l.XJUid (net) 
Net cash flow generated from/(used in) operating :Jcth·itics (5+6) = (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
!'m-e hast' nf property, pl.lnt and n1uipmcnt, tnn'~lnwnt propcr!y, ri~hH>fu,c :v>:<ct~, tntanpbk5 a;;u,; and tntan~iblc 

as'<:t~ und~r J~n:-lopmou (mcludmg cap11al \l••tl-.·m·prng'<''~) 

Sale of ft\Cd a<,~05 
lntcn.'~l !~CCII c.! 

Dtl·itknd rc·cct,·cd 

lnn>tmtont in liqurJ phn< of mutual fli!U,h (n~r) 

!'!\t-d dcpo>H placed with banks h,1\'mg ongmal m:uumy uf murc than three month-: 

h_\ul dcpos•t \\'<th bmh llll!UI\'d ha1·ing nr1J.,'In;ll nuTurity nf more than three nwnth> 

( ld1~·r lnH$tllK111 {unquo•Kd l :qnity Shares) 

l!mpl<~Jl:<·-; I..:,Jn 

lkntal lnC<Jme rcct·i1·ul 
Net cash llows generated fmm/(used in) investing: activities (B) 

C CASH FLOWS FROI\-1 FINANCING ACTIVITIES 

Dtl-i,knd rmJ 
l'aymcnl ofle01$C habtl,l!cs 
Net l-ash flow gencroucd from/ (u.~ed in) financin,!: activities (C) 

11ll:rca:<e/(tkcrc:v.;c) •n ca~h and cash C<\Uil':lknts (At B 1 C) 

Ca;h and cash eqUivalents atTh<' h~.t,"ning •>f the pcnod 
Cash and cash cquh·alcnt~ at the end of the period 

~in lakhs) 

Year Ended 

31-1\Iar-26 31-Mar-25 
(Audited) (Audited) 

STANDALONE 

IH~~50.211 (.J,C.i2.ll7 

4,15t5r, \'J1'J.i~ 

55.(>-1 1').3\ 
OJ'> OJZ 
i71 mx.:>? 

IGG.Co4 (1\55.1\5) 

(12.92} (<•.!H) 
({-1-1-?.B) (fi,\~!L\11\) 

(Sfi.!J2) (SL73) 
4,WHW5 {-1,-124.16) 

5.47 52.5U 
2W.75 264.-18 
(.J-1.(,')) (7-1.64) 

('l,.J.!H.I\1\) ('J,15-1.3'J) 
1259 (181.89) 
(0.9S) (L3?) 

(35.21l) (3-1-.H) 
e!.nr.B) (1,2lH.H2) 

((.,21\?.-15) (2,5:!-I.:'J) 
(1,-117.25) (2,315.%) 

(13,576,33) (24,033.19) 
69,773.95 37,6.W,6S 

CH,US!U!-1) (3G,553.fl7) 

1ti3 (l.f.IJ) 
9,273.116 21,4~9.55 

(23,765.25) (13,061.92) 
46,008.70 22,577.76 
(JS/.12.311) {l2,(,!tJ.ll5) 

30,376.32 9,!.167-?1 

(G,I\'J3.'J7) (4,\l\3.!13) 

lf\2811 'J-1.(,) 

?,ns.n 7/o21.22 
(o,::MA5 2,514.2? 
((,,R29.M\) 15,?51!.?9 

(l,2l,'J2-I.lll) (l,ll'J,GI\5..31) 
1,12,27(,J>2 Rfl,'JS.J-.(I(J 

(3,-157.7-IJ (3,45V5) 
(2'JG.'J4) (2,(l\2.!!l) 

2,785.32 1,212.70 

8,429.07 2,972.44 

(25,2?1.')1) (ICo,HG1.27) 
(l,(_.oJ.lO) (J,(~)'J.-18) 

(26,895.01) 18,500,75 

(4,'J41-7Ci) (11,5ll5.28) 
l3,·G-IJ8 24,959.6G 
8,506.(,2 13,454.38 
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Nntcs: 

I The :tbnHc St.,wmcm ••fCt~h flo,ws ·~ prqnn·J u~mg "ltulitHtil.kdmd" :t' '<'l ~·utu>tlw lndlah Accmmhng :-:t;utdarJ (inJ :\Sj- 7 ''" >t,ucm<1ll nfC..a,h HuoH. 

Particulars 

C;~>h in hand, utcludmg lmpn·~t• 
Balances whh hanl.:s; 

-Curn:·m acc•Hmt' 

Dcp<Nts hanng nutunty of k's~ th~n three m1i111hs 

Total Cash and Cash Equlntlcnts as per Stamlalonc Balauce Sheet and Standalone St:Ltcmcnt ufCash Flows 

~Includes~ l1lt51 hkh~ (pn.Ttou~ H:lf ?>1 March 2025; ~ 128Jll hb:h~) in currcncie~ which arc uotu:pltruble. 

Year Ended 
31 March 20Z6 

Lll:l.5 

l\,4!1(,~7 

63(1 

8,506.62 

3 lktqncili.1ttnn hctwr~t'1 tlw Opening ;wJ Clu1mg Jhhnccs m the lhbncc !'hl·ct for Li,lbllitic~ an~ing, fn•m lnn'ltn).!; & J•'inanclng 1\cl!nHes: 

Particulars 
As ar 1st April, 2024 

(a) Ca.~h How~ dunng the )Or 

(b) Nn11 C15l1 Ch:~.n).!;CS due tn; 

-Addition H• Leas~ Li.lllllity 
-lnt~rc~l on 1..-<--a>c Lt~hihhc~ 

- Dckur•n "' 1~·~>\" Ltabolirr 
As at 31st M:uch, 2025 

(a) C1'h J;Jmn <iuringlhc )'e~r 

{b) Non Ca~h Ch~nj.,>t:<; tluc to; 

- AJditt<Hl hl f-ta~l' !.i:tiHIHy 
-Interest n11 l.ca~c 1 .!.lbiht1l·s 
- Ddctiml w l.ca'e l.ubi!ny 

- Forctgn '~.:h:mgt: (ptn)ih•5' 1•n f('StJ.tcmentt of !e.a',c li.1hlhhL~ 

As at 31st March, 2026 

(~in Lakils) 

Lease Liabilities 

3,285.34 
(1,639.48) 

,H2A(o 

231.;\7 
(10.14) 

2,211.55 

(1/•0J.lO) 

f!l\6.73 
J7fl.'):'l 

07.5.j) 

{1.(.:! 

1,680.19 

~in Lakhs) 

Year Ended 

31!\farch 2025 

t:l,15(o 47 

7?.95 
B,454.38 
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DATTA S/NGLA & CO. 
Chartered Accountants 

409, 4th Floor, Sethi Bhawan, 
Rajendra Place, New Delhi-110008 

Phone No. : 011-43008642 
e-mail· cadatta_singla@yahoo.com 

INDEPENDENT AUDITOR'S REPORT 

TO 
THE MEMBERS OF ENGINEERS INDIA LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

I 
I. We have audited the accompanying Consolidated Financial Statements of ENGINEERS INDIA 

LIMITED ("hereinafter referred to as the Holding Company") and its subsidiary company (the 

Holding Company and its subsidiary together referred to as "the Group") and its joint venture and 
associate (refer Note 7A(i)) to the attached Consolidated Financial Statements), comprising the 

Consolidated Balance Sheet as at 31st March 2026, the Consolidated Statement of Profit and Loss 

(including other comprehensive income), the Consolidated Statement of Changes in Equity and the 

consolidated Cash Flows Statement for the year then ended and a summary of the material accounting 
policies and other explanatory information (hereinafter referred to as "the Consolidated Financial 
Statements"). 

( 

2. In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of reports of the auditors on financial statements and on the other financial 
information of subsidiary, joint venture and associate, the aforesaid Consolidated Financial Statements 
~o,>ive the infonnation required by the Companies Act, 2013 ("the Act") in the manner so required and 
give a true and fair view in conformity with Indian Accounting Standards prescribed under section 133 

of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("lnd 
AS") and other accounting principles generally accepted in India, of the consolidated state of affairs 

of the Group as at March 31, 2026, the consolidated Profit, consolidated total comprehensive income, 
consolidated cash l1ows and consolidated changes in equity tor the year ended on that date. 

Basis for Opinion 

3. We conducted our audit of Consolidated Financial Statements in accordance with the Standards on 
Auditing ("SAs") specified under section 143( 10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 

Financial Statements section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("!CAl") together with the 

ethical requirements that are relevant to our audit of the Consolidated Financial Statements under the 
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAl's Code of Ethics. We believe that 

the audit evidence we have obtamed is sufficient and appropriate to provide """4~fS"'ri/r<Qur opinion on . £,,>-s~ ' .,,, 
the Consolidated Financial Statements. Jf</' ~' c'~ 

1/ '7 1/\ 

1 I) ,;,,ttrro '\\ 
:cv '\Jli,'JT .;.~• l 

\\ \ U"' 1 ~F'<,q/ ! 

UNIT NO. A-203, SECOND FLOOR, ELANTE OFFICES, PLOT NO. 178-178A, INDU iJ:R ALAREA( j 
~ PHASE-1, CHANDIGARH-160002, TEL.: 0172-5086551-52 '\{<_i?WD;:\\~ -=t SCO 34, SECTOR 4-D, BATTAN LAL ROAD, MANDl GOBINDGARH-147301 TEL: 01765-2561"!6;507146 

B-VHi07, MOHAN GALl, OLD MADHOPURI-1, LUDHIANA-141008, MOBILE: +91-98727-00394 



( 

( 

Emphasis of Matter Paragraph 

4. A) We draw reference to Note 49 of Consolidated Financial Statements related to Contractor's claim Rs. 
40960.75 Lakh and counter claim by company Rs. 12907.15 Lakh in litigation pending with Hon'ble 
Supreme Court in respect of termination of contract by company in 2016 
The management does not consider any possible obligation on these matters requiring future probable 
outflow of t·esources of the company. 

B) We draw reference to Note 48(b) of Consolidated Financial Statements related to revenue accounted for 
in FY 2024-25 Rs. 128.91 crores related to variable consideration which includes Rs. 86.33 crores in 
respect of a Job. The Company recognized rdvenue of Rs. 86.33 Crores against a change order claim 
raised by the Company on HRRL (Client) towards additional site efforts for the period 01.04.2024 to 
31.12.2024 amounting to Rs. 98.82 Crore, based on management's assessment and correspondence 
received from the client indicating that the claim had been taken cognizance of and was under 
consideration, subject to necessary approvals. The related costs were already incurred and included in 
the project cost estimates. The said amount recognised as revenue has been included under Unbilled 
Revenue I Contract Asset, and since the change order has not been formally issued/approved by the 
client, no bill has been raised by the Company in respect of the said claim. During the year, company 
has recognized revenue ofRs. 5.01 crores in respect of variable consideration which includes Rs. 3.10 
crores in respect of this Job. 
As per lnd AS 115 - Revenue from Contracts with Customers, paragraph 18, a contract modification 
exists only when the parties approve a modification that creates new or changes existing enforceable 
rights and obligations, and where such modification is not approved, the entity is required to continue 
applying the Standard to the existing contract until the contract modification is approved. 

Earlier the client has stated that the claim will be reviewed as per contractual provisions through an 
empowered committee and shall be suitably addressed and settled based on recommendations and budget 
approvals. Latest, the client has agreed in-principle to claim and issue revised purchase order in due 
course. However, as on date, the said change order claim remains unapproved and unsettled and no 
fonnal contract modification I change order approval has been received from the client. 
Additionally, the Company's earlier change order claims pertaining to prior periods have also not been 
approved, which continues to increase the uncertainty regarding ultimate acceptance and realization of 
the change order claim. 

Since approval and settlement of the change order is dependent on the client's review and decision, 
which is outside the Company's control, the uncertainty relating to acceptance and collectability 
continues to remain unresolved. 

Accordingly, the collectability I realisation of the aforesaid unbilled revenue (contract asset) continues 
to be subject to significant uncertainty and remains dependent upon final approval, receipt of formal 
change order and settlement of the change order claim by the client. The non confirmation/ non receipt 
of change order has not been disclosed appropriately in notes to financial statements. 

C) We draw attention to Note No. 14 to the Consolidated Financial Statements related to Trade Receivable 
which includes Rs. 59.43 crores (including foreign exchange gain of Rs. 17.05 crores) relating to an 
overseas client (Angola). The company issued invoice during FY 2016-17 for Rs. 42.38 crores and 
recognized corresponding Contract Liability (Income received in advance) of Rs. 42.38 crores. The 
amount has remained outstanding for more than three years. The said amount was classified as 
"Undisputed Trade Receivables-considered good". Till date, companyAa~~~:;Aforeign cutTency 
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translation gain ofRs. 17.05 crore on above said amount and created allowance for expected credit loss 
of equivalent amount. 

During the year, the Company has reclassified the aforesaid trade receivable trom 'considered good' to 
'doubtful' and created allowance for expected credit losses of Rs. 42.38 crores against the same by 
offsetting I adjusting the corresponding contract liability. 

Further, the Comptroller and Auditor General of India (CAG), in its supplementary audit report for FY 
2024-25, had highlighted that as per the Expected Credit Loss (ECL) methodology followed by the 
Company, trade receivables outstanding for more ~han three years are considered credit impaired and 
require 100% provisioning in accordance with lnd AS I 09. The CAG had also observed that invoicing 
indicates that the performance obligation has likely been satisfied and the trade receivable represents an 
unconditional right to consideration and accordingly, revenue should be recognized in compliance with 
lnd AS 115, and recognition of contract liability in absence of any further obligation is not appropriate. 

In view ofthe above, the accounting treatment adopted by the Company continues to have a significant 
impact on presentation and disclosure of revenue and allowance for expected credit losses (expense) and 
remains subject to appropriate accounting and disclosure in accordance with applicable Jnd AS 

D) We draw reference to Note 61 (a) and (b) of Consolidated Financial Statements related to joint venture, 
wherein the auditor of joint venture company has stated following in their report under Emphasis of 
Matter paragraph: 
i) We draw attention to note no 49 relating to expenses incurred for implementation of 

Environment Management plan and related matter as mentioned in said note. 
ii) We draw attention to note no 8(i) regarding company's claim for grant less sanctioned by the 

state of Telangana for Rs. 2082.06 Lakhs, for which company's representation is pending for 
approval with the State Govt. ofTelangana. 

Our opinion is not modified in respect of the said matters. 

Key Audit Matters 

5. Key audit matters are those matters that, in our professionaljudgnaent, were of most significance in our 
audit of the Consolidated Financial Statements of the current period. These matters were addressed in 
the context of our audit of the Consolidated Financial Statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the 
matters described below to be the key audit matters to be communicated in our report: 

Sr. No. Key Audit Matter How our audit addressed the key audit matter 
a Revenue Recognition from Construction Our audit procedures included, but were not limited to 

Contracts (Refer Note 3D and 24 of the following: 
Consolidated Financial Statements) • Evaluating the appropriateness of the accounting policy 

for revenue recognition. 
The Group's revenue primarily arises fi·om • Obtaining an understanding of the processes and 
construction contracts which, may be evaluating the design and testing the effectiveness of key 
rendered m the internal financial controls, including those related to 
form of engineering consultancy services review and approval of contract estimates. 
and engineering procurement • For a sample of contracts, testing the appropriateness 
and construction (EPC) services of amount recognized as J;eYeJme,~asis percentage of 
through design-build contracts, 
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B 

and cost plus fonns of construction 
contracts which by their nature, are complex 
given the significant judgments involved in 
the assessment of cmTent and future 
contractual performance obligations. 
The Group recognizes revenue relying on 
the estimates in relation to forecast contract 
revenue and forecast contract costs on the 
basis of stage of completion which is 
determined based on the proportion of 
contract costs incurred at balance sheet date, 
relative to the total estimated costs of the 
contract at completion. 
These contract estimates are reviewed by the 
management on a periodic basis. In doing so, 
the management is required to exercise 
judgment in its assessment of the valuation 
of contract variations, claims and liquidated 
damages as well as the completeness and 
accuracy of forecast costs to complete and 
the ability to deliver contracts within 
contractually determined time lines. 
The revenue on contracts may also include 
variable considerations which are 
recognized when the recovery of such 
consideration is highly probable. 
Changes in these judgments, and the related 
estimates as contracts progress can result in 
material adjustments to revenue. In view of 
the involvement of significant estimates by 
the management and material impact on the 
Financial Statements, the matter has been 
determined as Key Audit Matter. 

Contingent liabilities (Refer note 40A and 
50 of Consolidated Financial Statements) 
The group is subject to number of 
commercial claims including employees 
claims and tax & legal disputes, which have 
been disclosed in the financial statements 
based on the facts and circumstances of each 
case. 
Taxation and litigation exposures have been 
identified as a key audit matter due to the 
complexities involved in these matters, time 
scale involved for resolution and the 
potential financial impact of these on the 
financial statements. 

4 

judgments inherent in determining forecasted contract 
revenue and costs to complete the contract, including: 
• verifYing the underlying documents such as original 
contract and its amendments, if any, for reviewing the 
significant contract terms and conditions; 
• evaluating the identification of performance obligation 
of the contract; 
• testing the existence and valuation of variable 
consideration with respect to the contractual tenus and 
inspec~ing the related correspondences with customers; 
and 
• testing the estimates for consistency with the status of 
delivery of milestones and customers' acceptance to 
identity possible delays in achieving milestones, which 
require changes in estimated costs or efforts to complete 
the remaining performance obligation. 
• For cost incurred to date, testing samples to appropriate 
supporting documents and performing cut-off 
procedures; 
• Performing analytical procedures for reasonableness 
of revenue recognized; and 
• Evaluating the appropriateness and adequacy of the 
disclosures related to contract revenue and costs in the 
Consolidated Financial Statements in accordance with 
the applicable accounting standards. 

Our audit procedures included but were not limited to: 

• Obtaining a detailed understanding processes and 
controls of the Management with respect to claims or 
disputes. 

• Evaluation of the design of the controls relating to 
compilation of the claims, assessment of probability 
of outcome, estimates of the timing and the amount 
of the outflows, an appropriate reporting by the 
management and testing implementation and 
operating effectiveness of the key controls. 

Performing 
selected: 

following procedures on sample 



( 

Further, significant management judgment 
is involved in assessing the exposure of each 
case and thus a risk that such cases may not 
be adequately provided for or disclosed 

• Understanding the matters by reading the 
correspondences, communications, minutes of the 
Audit Committee and or the Board meetings and 
discussions with the appropriate management 
personnel. 

• Making conoborative inquiries with appropriate 
level of the management personnel including status 
update, expectation of outcomes with the basis, and 
the futurl' course of action contemplated, and 
perusing liegal opinions, if any, obtained by the 
management. 

• Consideririg their opinions of attorney wherever 
available on probability assessment of the outcomes. 

• Evaluating the evidence supporting the judgment of 
the management about possible outcomes and the 
reasonableness of the estimates. 

• Evaluating appropriateness of adequate disclosures 
m accordance with the applicable accounting 
standards. 

Information Other than the Consolidated Financial Statements and Anditor's Report Thereon 

6. The Company's Board of Directors is responsible for the other information. The other information 
comprises the infonnation included in the Management Discussion and Analysis, Board's repott 
including annexures to Board's Report, Business Responsibility & Sustainability Rep ott, Corporate 
Governance and Shareholders' Information, but does not include the Consolidated Financial 
Statements and our audit report thereon. 

7. Our opinion on the Consolidated Financial Statements does not cover the other information and we do 
not express any fotm of assurance thereon. 

8. In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the Consolidated Financial Statements or our knowledge obtained during the course of audit, or 
otherwise appears to be materially misstated. 

9. if, based on the work we have perfonned, if we conclude that there is a material misstatement of this 
other information, we are required to repott that fact to those charged with governance and review the 
steps taken by the management to communicate to those in receipt of the other information, if 
previously issued, to inform them of the revision. 
The Other information is expected to be made available to us after the date of this auditor's report and if 
we conclude that there is a material misstatement therein, we are required to communicate the matter to 
those charged with governance. 

5 
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Management Responsibility for the Consolidated Financial Statements 

I 0. The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these Consolidated Financial Statements that give a true and fair 
view of the consolidated financial position, consolidated financial performance including consolidated 
comprehensive income, consolidated changes in equity and consolidated cash flows of the group in 
accordance with the lnd AS and accounting principles generally accepted in India. The respective Board 
of Directors of the companies included in the group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
group f.nd for preventing and detecting frauds and other irregularities; selection and application of 
approp ·iate accounting policies; making judgments and estimates tHat are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

ll.ln preparing the Consolidated Financial Statements, the respective Board of Directors of the companies 
included in the Group and of its joint venture and associate are responsible for assessing the ability of 
the Group and of its joint venture and associate to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no realistic altemative 
but to do so. 

12. The respective Board of Directors of the companies included in the Group and of its joint ventures and 
associate are responsible for overseeing the financial reporting process of the Group and of its joint 
venture and associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

13. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Financial Statements. 

14. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Consolidated Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section l43(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Group and its jointly controlled entities has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 
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and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and 
based on the audit evidence obtained, whether a material unce11ainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint venture and associate 
to continue as a going concern. lfwe conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Consolidated Financial Statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report However, future events or conditions may cause 
the Group and its joint venture and associate to cease to continue as a going concern. 

! I 
• Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, 

including the disclosures, and whether the Consolidated Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group and its joint venture and associate to express an opinion on the 
Consolidated Financial Statements. We are responsible for the direction, supervision and performance 
of the audit of the financial statements of such entities included in the Consolidated Financial Statements 
of which we are the independent auditors. For the other entities included in the Consolidated Financial 
Statements, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

15. Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated 
Financial Statements. 

16. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identity during our audit. 

17. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. " 

18. From the matters communicated with those charged with govemance, we dete1mine those matters that 
were of most significance in the audit of the Consolidated Financial Statements of the current period 
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Other Matters 

19. We did not audit the financial statements/financial information of subsidiary company, whose financial 
statements reflect total assets of Rs. 13456.30 Lakh as of 31 March 2026, total revenues of Rs. 
8 712. 77Lakh and net cash outflow of Rs. 136.90 Lakh for the year ended on )11lll)l!,tfe;:,l!,S considered in 
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the Consolidated Financial Statements. The auditor of subsidiary company has issued the unmodified 
opinion. Also, we did not audit the financial statements of I joint venture entity which is a company 
incorporated in India, in which Group's share of net profit is Rs. 4736.58 lakhs for year ended 31 
March 2026, as considered in the Consolidated Financial Statements. These financial statements have 
been audited by other auditor whose report has been furnished to us by the management and our opinion 
on the consolidated financial statements, in so far a~ it relates to the amounts and disclosures included 
in respect of this subsidiary and joint venture, and our report in tetms of sub-section (3) of Section 143 
of the Act, in so far as it relates to the aforesaid subsidiary and joint venture, is based solely on the 
report of the other auditor. 

20. Also, we did not a!tdit the financial statements of I foreign associate in which droup's share of profit is 
Rs. 1.46 Lakhs for year ended 31 March 2026 on the basis of unaudited financial statements cetiified 
by management, as considered in the Consolidated Financial Statements. In our opinion and according 
to the information and explanations given to us by the Management, this unaudited financial 
statements/financial information are not material to the Group. 

Further I jointly controlled entity is under liquidation. We did not audit the financial information of 
the said jointly controlled entity in which Group's share of net profit/(loss) is NIL for the year ended 
31 March 2026, as considered in the Consolidated Financial Statements. The liquidator's statement as 
cettified by the Liquidator has not been furnished to us by the Management. In our opinion and 
according to the infotmation and explanations given to us by the Management, this financial 
statements/financial information are not material to the Group. 

21. We did not audit the financial information of2joint operations which are unincorporated entities whose 
financial information reflect total assets ofRs. 72.40 Lakh as at 31st March, 2026, total revenue ofRs. 
28.96 Lakh and net cash outflow of Rs. 13.17 Lakh for the year ended on that date, as considered in 
respective Standalone Financial Statements of entities considered in the group. This financial 
information is unaudited and has been furnished to us by the management and our opinion on the 
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in 
respect of these joint operations and our report in terms of sub-section (3) of section 143 of the Act in 
so far as it relates to the joint operations, is based solely on such unaudited financial infonnation. 
certified by the management. In our opinion and according to the information and explanations given 
to us by the Management, this financial infonnation is not material to the Company. 

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory 
Requirements and Internal Financial Controls, is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

22. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 
Consolidated Financial Statements. 

b. In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid Consolidated Financial Statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

8 
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c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including 
other comprehensive income), consolidated statement of Changes in Equity and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant 
books of account maintained for the purpose of preparation of the Consolidated Financial 
Statements. 

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian 
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 
(as amended) under Section 133 of the Act. 

e. In view of exen!ption given vide notification no. G.S.R. 463(E) dated June 5l2015, issued by 
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding 
disqualification of directors, is not applicable to Government Companies. 

f. With respect to the adequacy of the internal financial controls over financial reporting and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure A" which 
is based on the repolt of the statutory auditors of the respective Companies of the Group 
incorporated in India. Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the internal financial control over financial repmting of those 
companies, for reasons stated therein. 

g. With respect to the other matters to be included in the Auditor's Report, as per notification 
number G.S.R. 463(E) dated 5 June 2015 issued by Ministry of Corporate Affairs, section 197 
of the Act regarding the Managerial remuneration is not applicable on Government 
Companies. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. the Consolidated Financial Statements disclose the impact of pending litigations on the 
consolidated financial position of the Group, Joint Ventures and Associate.- Refer Note 40A 
to the Consolidated Financial Statements. 

ii. Provision has been made in the Consolidated Financial Statements, as required under the 
applicable law or accounting standards, for material foreseeable losses, if any, on long term 
contracts including derivative contracts. 

111. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Holding Company, its subsidiary and Joint Venture 
incorporated in India. 

iv (a) The respective Managements of the holding company, its subsidiary and Joint 
Venture which is company incorporated in India, whose financial statements have 
been audited under the Act,-have represented to us and to other auditors that, to the 
best of their knowledge and belief, no funds (which are material either individually 
or in the aggregate) have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the 
Company or any of such subsidiary to or in any other person or entity, including 
foreign entity ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoeverdly~ on behalf of 
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the Company or any of such subsidiary ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b) The respective Managements of the holding Company, its subsidiary and Joint 
Venture which is company incorporated in India, whose financial statements have 
been audited under the Act, have represented to us and to other auditors that, to the 
best of their knowledge and belief, no funds (which are material either individually 
or in the aggregate) have been received by the Company or any of such subsidiary 
from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company or any 
of such subsidiaries shall, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries. 

c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances petfonned by us on the holding Company, its 
subsidiary and joint venture which is company incorporated in India whose 
financial statements have been audited under the Act, nothing has come to our 
notice that has caused us to believe that the representations under sub-clause (i) and 

(ii) of Rule ll(e), as provided under (a) and (b) above, contain any material 
misstatement except for foreign joint venture. 

v. The final dividend paid by the holding Company, its subsidiary and joint venture which are 
companies incorporated in India, whose financial statements have been audited under the Act, 
where applicable, during the current year in respect of the same declared for the previous year, 
is in accordance with section 123 of the Companies Act 2013, as applicable. 

The interim dividend declared and paid by the holding Company, its subsidiary and joint 
venture which are companies incorporated in India, whose financial statements have been 
audited under the Act, where applicable, during the year, and until the date of this report is in 
compliance with Section 123 of the Act. 

As stated in note 37-to the financial statements, the Board of Directors of the holding Company, 
its subsidiary and joint venture which are companies incorporated in India whose financial 
statements have been audited under the Act, where applicable, have proposed final dividend 
for the current year which is subject to the approval of the members of holding Company, its 
subsidiaty and joint venture at the ensuing Annual General Meeting. The dividend proposed is 
in accordance with section 123 of the Act, as applicable. 

vt. Based on our examination, which included test checks performed by the company and the 
respective auditors of its subsidiary and joint venture have used an accounting software for 
maintaining its books of account which has a feature of recording audit trail (edit log) facility 
and the same has been operated throughout the year for all relevant transactions recorded in 
the software. 

In respect of joint venture their auditor has reported that audit trail feature was not enabled for 
changes made at the database level for accounting software. 
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Further, during the course of our audit, we and respective auditors of the joint venture, did not 
come across any instance of audit trail feature being tampered with. The tempering of audit 
trail feature in respect of subsidiary could not be commented as not reported by the auditor of 
the subsidiary. 

Additionally, the Audit trail has been preserved as per the statutmy requirements for record 
retention by the Company, subsidiary and its joint venture, as reported by their auditor. 

23. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's ]Zeport) 
Order, 2020 (the "Order"/ "CAROh issued by the Central Government in terms of Section 143(11) of 
the Act, to be included in the Auditor's report, according to the information and explanations given to 
us, and based on the CARO report issued by us and the auditors of the subsidiary and joint venture 
company included in the consolidated financial statements of the Company, to which reporting under 
CARO is applicable, we report there are no qualifications or adverse remarks in these CARO reports 
except for fo !lowing: 

Sr Name of Company 
No. 

1 Engineers India 
Limited 

2 Certification 
Engineers 
International Limited 

3 Ra·magundam 
Fertilizers and 
Chemicals Limited 

Place: New Delhi 
Date: 21 51 May 2026 

CIN Holding Company C:lause No of 
/Subsidiary/ Associate CAROwhich 
/Joint Venture is qualified or 

adverse 
L 74899DL 196SG01004352 Holding Company 3 (i) c, (vii)a 

U74899DL 1994001062371 Subsidiary 3(i) c 

U24100DL201SPLC276753 Joint Venture 3(ii) b 
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Annexure- A to the Independent Auditors' Report 

Referred to in Paragraph 22 (f) under the heading of"Report on Other Legal and Regulatory Requirements" 
in the Independent Auditor's Report of even date 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 ("the Act") 

In conjunction with' our audit of the Consoli~ated Financial Statements as of and for the year ended 3lj 

March 2026, we have audited the internal financial controls over financial reporting of ENGINEERS 

INDIA LIMITED ("the Holding Company") and its subsidiary (the Holding Company and its subsidiary 

together referred to as "the Group") and its joint venture, which are companies incorporated in India, as of 

that date, 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors/Management of the Holding Company, its subsidial)' company and joint 

ventures, which are companies incorporated in India, are responsible for establishing and maintaining 

internal financial controls based on the internal control over financial repOiting criteria established by the 

respective Companies considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India ("!CAl'). These responsibilities include the design, implementation and maintenance 

of adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to respective company's policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial rep01ting of the 

Group and its jointly control!ed entities, based on our audit . We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") 

issued by !CAl and the Standards on Auditing, issued by !CAI and deemed to be prescribed under section 

143(1 0) of the Companies Act, 20 13,to the extent applicable to an audit of internal financial controls. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectivel~'k1/tl3)la.~rial respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial repotting and their operating effectiveness. Our audit of intemal 

financial controls over financial reporting included obtaining an understanding of internal financial controls 

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgment, including the aressment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and audit evidence obtained by other auditors of the 

subsidiary and joint venture which are companies incorporated in India, in terms of their rep01t referred to 

in other matter paragraph below, is sufticient and appropriate to provide a basis for our audit opinion on 

internal financial controls system over financial repotting of the Group. 

Meaning oflnternal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial repotting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A Company's internal 

financial control over financial reporting includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 

as necessary to permit preparation oftinancial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations oflnternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management oveiTide of controls, material misstatements due to eiTOr 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes 

compliance with the policies or procedures may deteriorate. 
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Opinion 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration oft he rep01ts of other auditors referred to in Other Matters paragraph below, the Group 

and its jointly controlled entities, which are companies incorporated in India, have, in all material respects, 

an adequate internal financial controls system over financial reporting and such internal financial controls 

over financial rep01ting were operating effectively as at 31 "March 2026, based on the internal control over 

financial reporting criteria established by the respective chmpanies considering the essential components of 

intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India, 

Other Matters 

Our aforesaid reports under section l43(3)(i) of the Act on the adequacy and operating effectiveness of the 

intemal financial controls over financial rep01ting with reference to Consolidated Financial Statements, in 

so far as it relates to subsidimy and jointly controlled entity which are companies incorporated in India, is 

based on the corresponding repotts issued by auditors of such companies, which do not disclose any material 

inadequacy in the internal financial controls over financial reporting 

Our opinion is not modified in respect of the above matters. 

Place: New Delhi 
Date : 21 51 May 2026 
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NOTES: 

ENGINEERS INDIA LIMITED 

«I:~) 
CIN: L74899Dl1965GOI004352 

Regd. Office: Engineers India Bhavan, 1, Bh!kalji Cama Place, New Dclhl·110066 
Wcbsitc:-www.onglneerslndla.t::om ; c-mal!: ci!mbd@eU.t::o.in ; Telephone: 011· 26762011 ; Fax: 011· 26178210 

• STATEJ,lENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31'1 MARCH 2026 

,,. 

· inl 

(,\Hi) 

rr._~, u,,.,,,,..,,..d •-rc.-.'"'~" 1 \J", -h,; 

'" 
'"~" •h''"'n ,.,, ;,. ,.d,•<>f.:J ,., ~-;;, ""'J k·" 

!t..·rno,n«m<n!ptnti ,.,,,,,; .~, Jdi-"d l'<l><fi: rh-" 

l""'m' '" ttlhl thrn'-'" !l"t ~lllnc•t l><: "''\.,«_,,r~-J t->pNht ,..,J h•, 
~n gam I ;)>.,•)·-~• hju•t) '.!>>~« ~"""c! ~• f"" \.UU<· ~~""'•''Or ! 
ln<nme tl< •ffect tl>««>" !),., ~·,Un·•t 1-< rul><•I!O,,l ~'1'""''' "'"J\v,, 

~h'" •dCllh« C>mr"hn,-tw '"''""' ., 1 '"'' """"' • "'"~'' '"'"""' 
lr"'""'" ,., efic\1 thn•~'" d,.t .,~ ,, .. , k ,.,h,,(~J n rr>fil ""J "'" 

Item• thJ> '-'.:!~'< "'<.l<mf<d "'PJ'<I>\ =I"'" 

bd'"''D-<~Ii««><r' t>n !r~>j.<.~·~> of L'f<;--:n "!~""'"'' 

''"''""' "' r<l•ti•\~ '" '"m- tl,>t "ttl!,.- "'k-"'f~,t "'l'''"'' >t•J~~~ 

Compreh~n•ir<' lne<>mc f.,.- th~ prtiod ~ttnbut>bl~ "' : 
nf thc\'mntC<""f''"'" 

84,710 59 

4,13804 
e9.448.93 

89,44Ul 

21.12ij 13 

1) The a hove resu~s hJva been re\1ewed b)-the Aud;t C(>mmttte~ and apprtWed by the Board of Oirel;!ors at their respec:livtl meeting held on 21" May, 2026 

73,e1&.ll 

11 483 64 

~.97$1;1 

57.977.13 

57,977,13 

2) These fin~neiat tesuas h~ve been prepmed in a~eor\lJncc w~h lndiJn Aecountong Standords {lnd AS) as pte sCribed under sedton 133 of tho Companies Act. 2013 read wtlh 
Rule 3 oflhe COmpanies (tndian Accounth(J SW!ldnrds) Rules, 2015 and rele>':lnt amendment rules th~tcatter_ 

3} Tlu~ Aud~cd Auounts nrn su~d to revoe-w lr/IM Ccmplmt~ef aOO Auth!Or Gencrol o! lndi.:l uJJdersection 143{0) ollhe Compomes Atl, 2013 

4) In one oft he ongoingtumkey proJ(!ct, the company had m preVIOUS penods reduced the contmct price on account of price deducticn for nntit:lpJted defa~s in tho completion 
"I contract as per ptnvislons of lnd AS 115 "Re~cnue from Contracts wi!h Customers", on Med!an1cal completion of lite project ns per the contractual ptovistons, on 
adjustment In the wntract prlcc has been made rcsuttlng inlo increJSc in Revenue and Prof,t !!lturn~ey segment by<' .22,652,221al<hs and 'f 21,357.81 b~hs respectively 

during the quart~r <md~d 31" December 2025 ./lnd year ended 31" /.larch 2026 

~) During the ycor ended 31'' M~•cll 202e. pursunnt to seUiement of petfomwnce oil-ligation With c~·ent in Consultancy and Eng~\eefing Projects segmenL lh<' COiltmctual 
obbgolion In res peel thereol amountLog of~ 3,516 70 lal:.lls hns been written bock 

e) The Board of Directors ha\-e re<;eomrnem!ed a fma! di1-idcnd ol t 2.•S!I&>er sham (Fa;, value< 5 00 per share) Ill aodti\on to in.terlm dividend of< 2 50 pt'T ~llnre (Face Value 
< 5,00 per Sh~re) paid during !lte year. Tho final dilildelld is subjectlf~pproVOJI of shareholders In the Annual Genprol M~el1ng 

7} Tlte f.gures Q! tllroo months en~ed 31'·' Mmt:h, 2026 amt 31" March. 2015 mo tho ba\<lne>og fi(Jures t~etween nuMcd fl(lures in respee! uf the lull f.n~nckll ye~r and the 
pub05Md year lo dnle f19ures tlp!(l tha th~d quart~r oflht respective foMnclat years 

8) Previous Peti(ld ftgures havo he en regroupedlrceb~sified wherever necessmy lo make them rompamb!e to the f~<;.wes of !lie current periods 

Pl~c~ 'rlew Deihl 
Dated; 21"May. 2026 

By Order f thn 8o~nl 
For ~ng-lnee 5 ln<ll~ Limited 

Dlredcr 
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ENGINEERS INDIA LIMITED 

rD 
CIN: L74899DL1965GOI004352 

Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Oelhi~110066 

Website: www.engineersindia.com; e-mail: ellmbd@ell.co.in; Telephone: 011-26762011; Fax: 011-26178210 

STATEMENT OF CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER AND YEAR ENDED 31'1 MARCH 2026 

~ln Lakhs) 

CONSOLIDATED 

QUARTER ENDED FOR THE YEAR ENDED 
PARTICULARS 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 

{Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
Consultancy & Engineering Projects 51,671_05 49,014.05 56,156.26 1,86,037.34 1.73,799.66 
Tum key Projects 40,958.01 72,010.08 44,866.43 2,06,780.69 1,34.958.84 
Total 92,629.06 ,21,024.1 1,01,022.6 3, 2,8 8.03 3,08,758.~ 

Segment Profit from operations 
Consultancy & Engineering Projects 15.001.31 10,911.04 28,619.55 45,525.47 53,592.32 
Turnkey Projects 3,309.63 27,368.66 4.878.04 35.609.83 10 539.05 
Total{a) 18,310.94 38,279.7 33,497. 9 8 ' 35.30 - 64,131.37 
Interest 35.33 59.71 50.30 211.55 265.92 
Other un· allocable expenditure 4,209]4 4,079.64 4.469.66 15,719.33 16,861.92 
Total {b) 4, 4,139. ; 1 .96 ' 3 • 8 ,1 ,8 

Other Income (c) 6,263.72 5,919.54 3,635.29 19,506.47 16,025.86 
Profit before share of Net ProfiU{Loss) in 
joint venture entities/associates {a·b+C)=d 20,329.59 40,059.89 32,612.92 84,710.89 63,029.39 
Share of ProfiV(Ioss) in joint venture 
enlities!Associates (e) 3,671.05 4,161.39 3,750.42 4,738.04 10,786.83 
Prom Before Tax (d+e) 24,200.64 44,221.28 36,363.34 89,448.93 73,816.22 

Capita! Employed • 3,14,573.27 2,99,626.31 2,66,928.09 3,14,573.27 2,66,928.09 

• Property, Plant & Equipment and other assets used in the Company's business or segment liabilities contracted have not been identified to any of the reportable segments, 
as these assets and support services are used interchangBably b!ltv..een segments. Accordingly, no disclosure relaUng to total segment assets and liabllitles has been made 
and capital employed has been presented. 

Place : New Delhi 

Dated: 2111 May, 2026 

By Order of the Board 
For Engineers India Limited 

Rb:,,J 
Director {Finance) & Whole·time Director 

DIN: 09223617 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhlkaiji Cama Place, New Dclhi-110066 

Webslte:www.englnccrslndla.com; e-mail: ellntbd@ell.co.ln; Telephone: 011-26762011 ; FaK: 011-26178210 

AUDITED FINANCIAL. RESUL. TS FOR THE YEAR ENDED 31" MARCH 2026 
STATEMENT OF CONSOLIDATED ASSETS AND LtAB!L.ITIES 

I Assets 

Non-Current Ass~ts 
(~:1 l'mpcrl)'.l'bnt ~!HI l'<:tjmpmtnl 

\h} Rotht-<>t !.~H' ,\NJ~ 

(c) Capot:tl \IPrk·ill•J'f"f:r<i-> 

f<FJ lnw•tmrntl'rt-'p<·nr 

•'<) ( lthrr \uuntihk< .\s·n~ 
-:t) !ut;uop!M ,\~•rt• lltukrdndopuonot 

PARTICULARS 

iy) lnlnln!NH> ~tn'llll!('t! ll•i"!~ r<JIIlly nwtl«Jt! 

{h) Flnlntul,\fi-tt~ 

b}lnn·.<tml·nt> 

(ui! { llhtr hn~n,·rll \>•tb 
ii,l Dcfcrrnl T;tx· A>H't< \11ft~ 
\.t~ >-:on CunTnt Ta\ .\;'<:!' [nrt) 

{'k) Otlttr ~on ( :urrrnt \•<<'!< 

Current Assets 
(a) hwcntont< 

fbl FinanriaJ,h<cto< 

!i; lm't~!lnrnt,; 
(1i) '!'r.uk n·<:t'!Hbk< 

{u~ (,h Jml o~h "-lu"·a!ent• 
l,iv) Bank hlbnte~ ,,\h(·t tlm1 c,J1 & n.h nJm\·akuh 

(v) L<>~n> 

~in Ltkhs) 

CONSOUOATED 
ASAT ASAT 

31-Mar-2026 

Audltt~d 

27,5~2.--1') 

2,M)l.5H 
},OSI.-12 

.3,1S-H·l 
12},:!_', 

J'),f\~1.:!.1 

l,(l},~lll.(o2 

IZ,)t,:U.' 
J'J/\J-15 

.n,r.n.23 
-!116.% 

3,1::12-'>S 
2,.W,125.85 

52-07 

31-Mar-2025 
Audited 

22,7:0-1.13 
2,'))';j(, 

J.'i(o73-l 

),12!!.52 

Ml7/2f, 

-15,!171).10 

'H,!Uil.l.l(l 

!Ulr,:u"' 
2B.7.'i 

,)2, 'ii<;!,f<<; 

:!,-l')$.2fJ 

2.::112.31 
2,22,45(1.69 

11.1.11•.51 .'i79.H 
!7,'1;!Ul) 11,H1.,<)) 
~.77'k](, ll,il(d. !2 

1,27,61{),(,5 l.l~.bJ5.'J3 

2.K2l.ro::! 2Ar,,.5n 
1.15JI(,f!.27 H!)I,H.!:l'J 

3,47,737.90 3,03,9.11.67 
80.48 H,.\.2; 

3,47,8J8M18 3,04,095,92 ~~~~~~·~,,~,I~J!''~"r~,~~~~~·l2~,~,,~,~·'IJ' Tut~l AsBt:ts 5,8(,,?44.23 5,26,546.61 

II Equity and J.i~bilitics 

E<Juity 

\~) Eqtut~ ShaH' ~~pr1~1 

(h] Othtr r<Jnit~ 

Equity attributable tn the 0\\llers of the parent company 
:\ou Contno!ling ltl!(·n·!t 

u .• bilitics 
Non-Current Li~bititi~s 

;a-; hnlntull i~brltll<"'-

(•) l.<.:lSI.'l.b\,htir• 
(n_r ( llh('f hnann~l Loahohtj,.,, 

(b) l'ro\·,;ion< 

(t'; ( lther ;-,;-pu-Currr•ll Li>hllinc·~ 

Current J.i01bi!ities 

•.•) hnan~~•l LiJhihllc·; 

ii) Ll'OI«' Luh1hw~ 

iti) Tr~o.lt p~)lbk< 
TolJl <~Ul'-1.1!1\lrng dun• ut .\hnu ~n.t Suul! I:nwopm-n 

T .. tal oJUI>LU1t~ng dut'> <>!' n<·dot<on; <Jtla-r 1hJn \hn<l :omi.SinalllOntn']ll'l>l·• 

i."'! (l!ltt< bii.I!1CiJ1 L•~b1htu·, 

(bj Othn Current 1~al,loto~• 

\9 \'f(>\1•1•!!1' 

(dl"'""t'ln L"'"'"'" '""l 
'foul Equity and Liabilities 

2h.W2.13 :!lJ,\11213 

!!it..-171,1-1 2.l~J)2),<J(i 

3,14,573.27 2,66,923.0? 

3,14,573.27 2.66,?28,09 

7H~-5S '11!1.(.] 

l5'i.71 2:>~ .Ju 
1.-1'!7.')~ 1515,17 
2.1-f',~:! _12H.3 

4,690.12 3,053.1\4-

l'\'ll.6-! 1,252.!)1\ 

'l.h7!i 2> l<.:.''Jt~!J 

1f!,~li7.-!8 YJ)'J'/.!6 
•l1o.7fX•_2(, .>~.Mn.:n 

'IU,Ml;) I,U\-4::!1'-.·1~ 

(J(j,(.ll9i7 <d,W,S.I•I 
J,l'}'J,?,'. ~21Nl 

2,67,680.84- 2,5G,5(.4.68 

5,86,944.23 5,26,5-!6.61 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhikalji Cama Place, New Delhi·110066 

Website: www.cnginearsJndia.com; e-mail: oilmbd@cil.co.Jn; Telephone: 011-26762011 ; Fax: 011· 26178210 

Consolidated Statement of Cash Flows for the year ended 31"1 March 2026 

A CAS! I FLO\"\' I; ROM OPERATING ACTIVITIES 

\. !'wJlt bcfon• tax 

2. Adjustments for: 
Share nf l'TI)fit/tLo<~) <>f jomll'l'll!ll«' rnUh<"> ~11d J!\O<:!.ltt-• 

Depr<'t"IJ\1011 ami Jmnrili-~11(>11 I'~J>e!N' 

h~t~lliOC><"I~ 1\Tilll'll off 

Dtpo>ito/Cltlwr :\S><'t" \\Tllll.'lt off 

Jhd ,!c-bt,; wriU<·n off 

\llowann.' for np<·ctrd crnln !'''"'-• -u-;~de n•cch-.thln and mh Jilt"<'-' (m•t) 

l'nwm<>n for lmpainrwnt nf L\tJ!.mwou E~rwmhtnrc-
l'n>YNun Et11plo)tC5' p(>:OI fl•t!rt~u~ut/long-t<-nn hmdit>' 

l'rm1•1on for cvtporate ~ocLtl n'.']l(lmlbibt; 
(Rtl cr:<al nf pn!\"1'1(1!1)/pron<iuu lor c,,ntranm! <>bbg~ll•.lll> i"nlt) 

(!tcn·ru! of pmn,iouj/pm,·t>t<)ll for nprcwd !n"n (ntt) 

lntcn-~t t'-pt·n>c 
(Pmfit)/!o« (lll <:tlr of fixed ~!->l't; 

1Hil"11':-tmc<Hnt• 

J ~JS~/(l.';J.m) (>U UHKhfti."JIII•Il of t'lllplnp't' ~d\':1!1(('' 

Ln,;>/i.g:tin) on modtficatmn <Jf I .t'<!f.C~ 
;\mo!"ltz:ttion of Jcf~:m•d in~omt• 
CapHJI t,':lin hQrn um:~tmcnts m mnlUJI fund~ 

!lim!tml Ultnmr 

Rt1ttallncmuc 

Subtotal (2) 
3. Opcrating Profit Bcforc Working C~pital Changes- {1+2) 

4. Changes in \'forking Capital (Excluding Cash anJ Cash Equh·akms) 
~htcr~>cf/drcrt";J.'C in Tr.ule ~nd Othrr Ht·cri,·ablt"l' 

(lncn'll>c:/tlt'crt"J>t inlm-rntom:~ 

Junm;rJ(o.lccn~''') 111 'I rade. ~ml Other 1'.1phk:' 
Subtotal- Changes in Working Capital (Exdusing Cash & Cash Equivaknts) 

5. Cash gcncrated from operations (3+4) 
6. il1CP111C I~X p:~id (net') 

Nct ca.~h flow gcner,ncd frmn/(uscd in) opcratinJ.! ~ctidtics (5 +6)=(A) 

U CASH FLOWS FROM INVES'l1NG ACTIVITIES 
!'urclta-'C nf pwp~rty. plmt ami cqmpmt·nt. m•·cilnwtll pr.-,pcrty, ri).':ht·of-u;;.C' J.~'l"t>, intmg:tblc• a""''t< amlmt.1n1-~blc 

a~>d' ll!ttkr dc-IThlpmutt (mdudi!iM capnal IH>rk.in·pro;.;n::l':>) 

Sal<· of bed a~;.d> 
lutnnt n·c:~1n.,l 

Di1idt'tHI rC(eill:'tl 

lnn<!lllt'!!t in h<\'mlpl.m< ;,fmuhul fund< lud) 

J·i\c<l drp<hltplacetl 1111lt h.wk< ha• mg orig•nal m:ttmitr uf mnn· than thn:<.' lll(mt!t~ 
i'•"·d dt1''"it wJth u~nb matum.l h;wm).':"npllli maturit) ofJnfln• thau thret'llllJuth; 
Otht'1 Jnn'1'tmcnt (U!Hplt>tnl F<]tnty Shan·•) 

Emplo}l'"l.'" to.111 
Ht:ntallnc•·Jmt· ltl'("CJH<i 

Nd ca~h Oows gcneratcd from/(used in) im·csting acsivitics (B) 

C CASH FLOW'S FROM HNANCING ACTIVITIES 

Dtndcn,! p~1d 
l',l)"lll<:nt ,,fk-'"" h.1hilut<·~ 
Nct cash Oow generated from/(us<:d in) financing activities (C) 

htcr{"JH'/\t!n:n-~>ti 111 c~>h amlt-.l'h C<]utl':l.lnH:< (.\+ IHC) 
CJ~h aud n•h t>tHi\akrm at thr bq.:nunp of th~ pm<:>d 
Cash and cash equivalents at the end of the period 

~in Iakhs) 

Year Ended 

31-Mar-26 31-Mar-25 
(Audhed) (Audited) 

CONSOLIDATED 

R'J,I-1!1.93 7.3.816.22 

(-1?3!\.0l) (10.78( •. 83) 
1.17208 1955 ?5 

55.6-1 ]')..31 

0.33 0.32 

5.71 (o(IJL3') 

l.~(otJ.'}-1 ((i(il.l7) 

(12.')!) (C,_I:\1) 

(·1,3!\8.85) {I,'JlHJS} 

{1\R,?l) (Sl.?,\) 

1,1!9RI6 {·l,-12Ll/)) 

(15 .. %\ 52SIJ 
21 L5) 2(o5.92 

i-ILW." (1"6J(ij 
(lH,07fl.31) (9,6<JR.7Sj 

!25') (1!\!.fi<Jj 

(0.')5) (L'?) 
(.~5.20) {.36.2!\) 

!,9,')1.(,1\) (1.21'11.02.' 
(-IJI:!JA5) (!,129.29) 
(2,B3J3) i~.223.'JI\j 

(15,836Jl) (33,571.55) 
73,6U,82 ~0,244.67 

(.H,(o7~JI(j) (_l7,020.6lj 
17.5-t (1.87) 

9.721.18 21,7%.U-t 
(24,')35.34) (15,292.44) 

-18,677.48 24,952.23 
(ifo,775.J.-I) (1.3,2·19.87; 
31,902.14 11,702.36 

((,,89~JJ(1) (--UIJL32) 

!82J\I\ ') I.Co5 

IH,U.31\.51 il.:-!~(,_55 

4,.J81.-t5 1,12').2') 

(c>,I!2'U•I\) li'J58.'/J 
(J,:lJ,5J(o.J7j :J,21,'J,Ji2i) 

1,2·1,7%.1'12 J,0(1,5L5.'H 

{.\-61.7--1) ),-157.73) 

(2%-~-l) (2,0121'1) 
, :i06.2ll 12J2..-16 

(10,{189.67 ~.388.64) 

2).2:')L?J) (!(,,Hf,L:27j 

'l,W5.22) (1,65-13')) 
26,897.13 (18,515.(,6 

{_5,(1!\\.(,(i\ \lUiil.'J-1) 

l.U6-U2 2:i,U1i6.116 

8,779.46 13,864.12 
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Notes: 
I The ~bn1·c ~LJinn~nt uf Ca,<ltllo"·' !'J'T<,p:u,-<1 H>III,U. ·Jndtrco \kthl><l~ :1< H'l 1•111 milK lmlun _\~(nummg !luml.ml (lml \\}- 7 nn S!JICIIWIIt ,f C;~.>h Flow' 

Pnrtkubrs 

t :~~h In lund, llldu<hllf! hn]>t('~t· 

Balances with banks: 
Currwt :K~•mnt• 

·Depo•it< hll'lll).: matunty n( k·•s tlw1 tim:(• mouth> 
T<Jtal Ca~h and Cash Etluivalcnts as Jlcr Consolidated Balance Sheet and Consolidated Statement of Cash Flows 

Yc:tr Ended 
31 March 2026 

1\R) 

R,7J'JJ I 
-,16.5(1 

8,719.46 

J Hl...-tmr.ilunon h<'t\\Tcn the Opt·ning:JnJ ChHng 1\~l;uK<:":< mthc ll:tbnce Shnt for LiJ.bililit.,. an<ing fn11n !nll"iti:ug& hm.nrlng ,·\rtn·m~>; 

Panknlm< 
A~· at 1st April, 2024 

(:t) Ca<.h Fl<lW~ <lurint: the }':·ar 

!'1/ :--;on c~,h Ch~ll)\C; d<!t' t•>' 

- ,\ddnbn to l.c-]w LiJbi111~· 
- ln!cfl'~l co.1t nn L{';]><: J.whilmt·> 

- Ddcti('!l tu l..t":'!~t· LiJbdJI) 

As at 31st March, 2025 
(a} Cn•li H<>w~ durinh th<' }<~It 

;h) i"-ihu C~;ll Chan;._'(·;. due to: 

- .\JdJti<•ll IP LeHt LL1h1l>!) 

-lntnt·>t co~t <>11 Le.l'l' j.,:~tn!ui~, 
- l)do;U"u w l..<:·a,r Lu!,.hry 
- h•rcig:n ndt:m_~.;r- [_f:'l>u1/],,, <>n nAltnnwt ,.J kl't' li.1bthtw' 

As at 31sl March, 2016 

~Jn Lakhs) 

Lease Liabilities 
3301.64 

{l,Gi--!39) 

3-12-1(, 

2JWi 
{\IU~) 

2213.64 
i!,lif!5.2lj 

Sf;6.7.l 
171\.% 
(:\7.5 1) 

tHol 
IGHO.l9 

(~in Llkhs) 

Year Endctl 
31 March 2025 

r::.w. 

13.7G6.21 
~~.')5 

13,8!W.12 
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ENGINEERS INDIA LIMITED 

cd£oe> 
GIN: L74899DL1965GOI004352 

Reg d. Office : Engineers India Bhavan, 1, Bhikaiji Cam a Place, New Delhi·11 0066 

Website: www.engineersindia.com ; e-mail: eilmbd@eil.co.in ; Telephone: 011- 26762011 ; Fax: 011-26178210 

THE SUBSIDIARIES, JOINT VENTURES, ASSOCIATE COMPANIES CONSIDERED IN THE AUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER & YEAR ENDED 31" MARCH, 2026 

Name of Company 
A. Subsidiarv Compafly__ 
Incorporated In India 

1 /Certification Engineers International Limited 
B. Joint Venture Companies 
Incorporated In India 

1 I Ramagundam Fertilizers and Chemicals Limited 
2 (TEll Projects Limited (under liquidation) 

C. Associate Companies 
Incorporated outside India 

1 ILLC Bharat Energy Office 

Place : New Delhi 
Dated ; 21 51 May, 2026 

Ownership% 

By Order of the Board 
For Engineers India Limited 

Jdc;:., 
Director (Finance) & Whole-time Director 

DIN: 09223617 

100% 

26% 
50% 

20°/o 
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Cclebrallnn 

IJGRs 
of flaUon Building 

(Slu.196$) 

!$5ilfdl;aa «-~ENGINEERS 
!$@Gil Fclfciles ~~INDIA LIMITED 

("J['J"'Rl' mtliR <m ~) (A Govl of lnd!o Undertaking) 

t:!l'/.> i'iRI:Ji"iH <-,l:hFl:t<i/1 do.A~>mt110- ~:+zny 

~ tri - '""""" '~ ~ """· 1, ~ '""" ""'· '11! --110 066 """ 
Regd. & Corporate Office; Engineers India Bhawan, 1, Bhikaiji Cama Place, New Delhi-110 0661NDIA 

~ f\;1.-c;t>I 

~"" (fcffi) 
SANJAY JINDAL 
DIRECTOR (FINANCE} 

Declaration 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015 as 
amended, we hereby declare that M/s Datta Singla & Co., the Statutory Auditors of the 
Company have given the audit report with unmodified opinion on the financial results of 
the Company for the financial year ended on 31'1 March, 2026 (both Standalone & 
Consolidted). 

For Engineers India Limited 

''"i~-
Director (Finance) & CFO 

Dated: 21.05.2026 
Place: New Delhi 

~ I Phone: +91-11-26762121 (EPABX) CIN: L74899DL 1965GOI004352 

Website: www.engineersindia.com 
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