
May 15, 2026

To,

The Manager (Corporate Relations)

BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code: 542773

Sub: Open offer for acquisition of up to 10,01,44,112 (Ten Crore One Lakh Forty Four Thousand One Hundred Twelve) fully

paid-up equity shares of face value of INR 2 (Indian Rupee two only) each (the “Equity Shares”) of IIFL Capital Services
Limited (formerly known as IIFL Securities Limited) (the “Target Company”) by FIH Mauritius Investments Ltd (the

“Acquirer”) along with HWIC Asia Fund (Class A Shares) (“HWIC”) (the “PAC”) in its capacity as a the person acting in

concert with the Acquirer, pursuant to and in compliance with Securities and Exchange Board of India (Substantial Acquisition

of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the “Open Offer”)

Dear Sir/Madam,

With regard to the captioned Open Offer, ICICI Securities Limited is acting as the Manager to the Open Offer pursuant to and in

accordance with Regulation 12(1) of the SEBI (SAST) Regulations.

Pursuant to and in compliance with, inter alia, Regulations 3(1), 3(2) and 4 read with Regulations 13(4), 14, 15(2) read with Regulation

13(2A) of the SEBI (SAST) Regulations, the Acquirer is making an open offer for acquisition of up to 10,01,44,112 (Ten Crore One

Lakh Forty Four Thousand One Hundred Twelve) Equity Shares of the Target Company, representing 26% (twenty-six per cent.) of the

Voting Share Capital of the Target Company.

In accordance with Regulation 13(4), Regulation 14(3), Regulation 15(2) and other applicable regulations of the SEBI (SAST)

Regulations, the detailed public statement dated May 12, 2026 in relation to the Open Offer, has been published on May 13, 2026 in all

editions of Business Standard (English national daily with wide circulation), all editions of Business Standard (Hindi national daily with

wide circulation) and Mumbai edition of Navshakti (Marathi daily- being regional language daily at the place of the registered office of

the Company, stock exchange where maximum volume of trading in shares of target company are recorded during sixty trading days

preceding the date of public announcement).

Further, as required under Regulation 18 of Takeover Regulations, please find enclosed a soft copy of the Draft Letter of Offer dated

May 15, 2026.

Terms not defined herein shall have the meaning ascribed to them under the Draft Letter of Offer.

In case you require any further information, please feel free to contact any of the following persons of ICICI Securities Limited:

Contact Person Telephone E-mail

Prem D`cunha +91-22-68077466 prem.dcunha@icicisecurities.com

Hitesh Malhotra +91-22-68077352 hitesh.malhotra@icicisecurities.com

Namrata Ravasia +91-22-68077646 namrata.ravasia@icicisecurities.com

Yours sincerely,

For ICICI Securities Limited

Namrata Ravasia

Vice President
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>L;@N F?NN?L I@ I@@?L

NBCM >I=OG?HN CM CGJILN;HN ;H> L?KOCL?M SIOL CGG?>C;N? ;NN?HNCIH

O`] G]ll]j g^ J^̂ ]j '"F\kk\i f] I]]\i". "Ff@"( oadd Z] k]fl lg qgm Yk Y KmZda[ N`Yj]`gd\]j 'as defined below( g^ DDAG >YhalYd N]jna[]k Gaeal]\

'^gje]jdq cfgof Yk DDAG N][mjala]k Gaeal]\( '"NXi^\k =fdgXep"(- D^ qgm j]imaj] Yfq [dYja^a[Ylagfk YZgml l`] Y[lagf lg Z] lYc]f+ qgm eYq [gfkmdl

qgmj klg[c Zjgc]j gj afn]kle]fl [gfkmdlYfl gj l`] HYfY_]j lg l`] J^^]j 'as defined below( gj l`] M]_akljYj lg l`] J^^]j 'as defined below(- Df

[Yk] qgm `Yn] j][]fldq kgd\ qgmj @imalq N`Yj]k 'as defined below(+ hd]Yk] `Yf\ gn]j l`] G]ll]j g^ J^^]j Yf\ l`] Y[[gehYfqaf_ Jf HYjc]l Agje

g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl. .J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'as defined below(+ Yk Yhhda[YZd] Yf\ ljYfk^]j

\]]\ lg l`] e]eZ]j g^ l`] klg[c ]p[`Yf_] l`jgm_` o`ge l`] kYa\ kYd] oYk ]^^][l]\-

IJ?H I@@?L '"IJ?H I@@?L" . "I@@?L"(

<S

@CB GXli`k`lj Cem\jkd\ekj Fk[
; ZfdgXep `eZfigfiXk\[ Xe[ i\^`jk\i\[ le[\i k_\ cXnj f] k_\ L\glYc`Z f] GXli`k`lj

L\^`jk\i\[ f]]`Z\9 G]n]d 0+ HY]nY Ogo]j+ Nada[gf <n]fm]+ >qZ]j[alq @Z]f] 611/0+ HYmjalamk:

=fdgXep i\^`jkiXk`fe ef9 015487 >0.B=G: N\c9 *12/3532/3/: @Xo9 *12/357082/: ? dX`c9 af^g;^a`eYmjalamk-[ge

'`]j]afY^l]j j]^]jj]\ lg Yk l`] ";Zhl`i\i"(

;FIHA QCNB

BQC= ;j`X @le[ '=cXjj ; M_Xi\j(
; MlY,]le[ f] BQC= ;j`X @le[+ X glYc`Z c`d`k\[ ZfdgXep `eZfigfiXk\[ Xe[ i\^`jk\i\[ le[\i k_\ cXnj f] k_\ L\glYc`Z f] GXli`k`lj

L\^`jk\i\[ f]]`Z\9 G]n]d 0+ HY]nY Ogo]j+ Nada[gf <n]fm]+ >qZ]j[alq+ @Z]f] 611/0+ HYmjalamk:

=fdgXep i\^`jkiXk`fe eldY\i9 12514.4332 >0.B=G: N\c9 * 12/3532/33: @Xo9 * 12/3570825: ? dX`c9 af^g;`oa[YkaY-[ge

'`]j]afY^l]j j]^]jj]\ lg Yk l`] "J;="(

G;E?M ; =;MB I@@?L ;N ; JLC=? I@ CHL 24/ 'CH>C;H LOJ??M NBL?? BOH>L?> ;H> @C@NS IHFS( '"I@@?L JLC=?"( J?L @OFFS

J;C> OJ ?KOCNS MB;L? I@ @;=? P;FO? I@ CHL 1 'CH>C;H LOJ??M NQI IHFS( ?;=B I@ NB? N;LA?N =IGJ;HS '"?KOCNS

MB;L?M"( NI ;=KOCL? OJ NI 0/+/0+33+001 'N?H =LIL? IH? F;EB @ILNS @IOL NBIOM;H> IH? BOH>L?> NQ?FP?( @OFFS

J;C> OJ ?KOCNS MB;L?M '"I@@?L MB;L?M"( L?JL?M?HNCHA 15-//$ 'NQ?HNS MCR J?L =?HN( I@ NB? ?RJ;H>?> PINCHA

MB;L? =;JCN;F 'AS DEFINED BELOW( I@ NB? N;LA?N =IGJ;HS '"I@@?L MCT?"(+ CH ;==IL>;H=? QCNB NB? M?=OLCNC?M ;H>

?R=B;HA? <I;L> I@ CH>C; 'MO<MN;HNC;F ;=KOCMCNCIH I@ MB;L?M ;H> N;E?IP?LM( L?AOF;NCIHM+ 1/00+ ;M ;G?H>?>

'"M?<C 'M;MN( L?AOF;NCIHM"( @LIG NB? JO<FC= MB;L?BIF>?LM I@ NB? N;LA?N =IGJ;HS '"IJ?H I@@?L" IL "I@@?L"(

I@

CC@F =Xg`kXc M\im`Z\j F`d`k\[ 'formerly known as IIFL Securities Limited(

; glYc`Z c`d`k\[ ZfdgXep `eZfigfiXk\[ le[\i k_\ =fdgXe`\j ;Zk+ 0845

L\^`jk\i\[ f]]`Z\9 Kdgl Ig- = , 12+ DDAG Cgmk]+ Nmf Df^gl][` KYjc+ MgY\ Ig , 05Q+ O`Yf] Df\mkljaYd <j]Y+ RY_d] @klYl]+ O`Yf]+ HY`YjYk`ljY+

3//5/3:

=figfiXk\ C[\ek`]`ZXk`fe HldY\i9 G88888HC0885KG>021872: N\c9 *80,11,30/24///: Q\Yj`k\9 `llhk9..ooo-aa^d[YhalYd-[ge

'`]j]afY^l]j j]^]jj]\ lg Yk l`] "NXi^\k =fdgXep" . "NXi^\k"(

0- O`ak Jh]f J^^]j ak eY\] hmjkmYfl lg Yf\ af [gehdaYf[] oal` l`] hjgnakagfk g^ M]_mdYlagfk 2'0(+ 2'1(+ 3 Yf\ gl`]j Yhhda[YZd] j]_mdYlagfk

g^ l`] N@=D 'N<NO( M]_mdYlagfk-

1- O`ak Jh]f J^^]j ak fgl Y [gf\alagfYd g^^]j af l]jek g^ M]_mdYlagf 08'0( g^ l`] N@=D 'N<NO( M]_mdYlagfk Yf\ ak fgl kmZb][l lg Yfq

eafaeme d]n]d g^ Y[[]hlYf[]-

2- O`ak Jh]f J^^]j ak fgl Y [geh]laf_ g^^]j af l]jek g^ M]_mdYlagf 1/ g^ l`] N@=D 'N<NO( M]_mdYlagfk-

3- Jl`]j l`Yf l`] klYlmlgjq YhhjgnYdk 'af[dm\af_ l`] M]imaj]\ NlYlmlgjq <hhjgnYdk( Yk k]l gml af KYjY_jYh` 0 g^ KYjl > 'Statutory and

other Approvals( g^ N][lagf QDD 'Terms and Conditions of the Offer(+ Yk gf l`] \Yl] g^ l`ak ?jY^l G]ll]j g^ J^^]j '">iX]k F\kk\i f] I]]\i".

">Ff@"(+ lg l`] Z]kl cfgod]\_] g^ l`] <[imaj]j Yf\ l`] K<>+ l`]j] Yj] fg gl`]j klYlmlgjq gj j]_mdYlgjq YhhjgnYdk j]imaj]\ ^gj l`]

[gfkmeeYlagf g^ l`] Pf\]jdqaf_ OjYfkY[lagf Yf\.gj l`ak Jh]f J^^]j- Cgo]n]j+ af [Yk] Yfq ^mjl`]j klYlmlgjq gj j]_mdYlgjq YhhjgnYdk

Z][ge] Yhhda[YZd] gj Yj] j]imaj]\ Zq l`] <[imaj]j Yf\.gj K<> Yl Y dYl]j \Yl] Z]^gj] l`] [gehd]lagf g^ l`] Jh]f J^^]j+ l`ak Jh]f J^^]j

ogmd\ Z] kmZb][l lg l`] j][]ahl g^ km[` YhhjgnYdk- Kd]Yk] j]^]j lg KYjY_jYh` 0 g^ KYjl > 'Statutory and other Approvals( g^ N][lagf

QDD 'Terms and Conditions of the Offer( g^ l`ak ?GgA ^gj ^mjl`]j \]lYadk Yf\ l`] [mjj]fl klYlmk g^ km[` klYlmlgjq Yf\ j]_mdYlgjq

YhhjgnYd'k(-
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4- R`]j] Yfq klYlmlgjq . j]_mdYlgjq YhhjgnYd gj ]p]ehlagf ]pl]f\k lg kge] Zml fgl Ydd g^ l`] KmZda[ N`Yj]`gd\]jk+ l`] <[imaj]j k`Ydd `Yn]

l`] ghlagf lg eYc] hYqe]fl lg km[` KmZda[ N`Yj]`gd\]jk af j]kh][l g^ o`ge fg klYlmlgjq . j]_mdYlgjq YhhjgnYdk gj ]p]ehlagfk Yj]

j]imaj]\ af gj\]j lg [gehd]l] l`ak Jh]f J^^]j-

5- Df l`] ]n]fl l`Yl l`] fmeZ]j g^ @imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk mf\]j l`ak Jh]f J^^]j ak egj] l`Yf l`] fmeZ]j

g^ J^^]j N`Yj]k 'as defined below(+ l`] <[imaj]j k`Ydd Y[[]hl l`gk] @imalq N`Yj]k l`Yl Yj] nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk

gf Y hjghgjlagfYl] ZYkak af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j+ kmZb][l lg Y eYpaeme g^ 0/+/0+33+001 'O]f >jgj] Jf] dYc` Agjlq

Agmj O`gmkYf\ Jf] Cmf\j]\ Oo]dn]( ^mddq hYa\ mh ]imalq k`Yj]k '"I]]\i M_Xi\j"( j]hj]k]flaf_ 15-//$ 'Oo]flq Nap h]j []fl( g^ l`]

@phYf\]\ Qglaf_ N`Yj] >YhalYd+ hjgna\]\ l`Yl Y[imakalagf g^ @imalq N`Yj]k ^jge Y KmZda[ N`Yj]`gd\]j k`Ydd fgl Z] d]kk l`Yf l`] eafaeme

eYjc]lYZd] dgl+ gj l`] ]flaj] `gd\af_ a^ al ak d]kk l`Yf l`] eYjc]lYZd] dgl- O`] eafaeme eYjc]lYZd] dgl ^gj l`] @imalq N`Yj]k ^gj l`] hmjhgk]

g^ l`ak J^^]j k`Ydd Z] gf] @imalq N`Yj]-

6- O`] <[imaj]j Yf\ l`] K<> eYq oal`\jYo l`] Jh]f J^̂ ]j af Y[[gj\Yf[] oal` l`] l]jek Yf\ [gf\alagfk kh][a^a]\ af KYjl > 'Statutory and

other Approvals( g^ N][lagf QDD 'Terms and Conditions of the Offer( g^ l`ak ?jY^l G]ll]j g^ J^^]j- Df l`] ]n]fl g^ Y oal`\jYoYd g^ l`] Jh]f

J^^]j+ l`] <[imaj]j Yf\ l`] K<> 'l`jgm_` l`] HYfY_]j lg l`] J^^]j( k`Ydd+ oal`af 1 'log( Rgjcaf_ ?Yqk 'as defined below( g^ km[`

oal`\jYoYd+ eYc] Y hmZda[ Yffgmf[]e]fl g^ km[` oal`\jYoYd+ af l`] kYe] f]okhYh]jk af o`a[` l`] ?]lYad]\ KmZda[ NlYl]e]fl 'as

defined below( oYk hmZdak`]\+ klYlaf_ l`] _jgmf\k Yf\ j]Ykgfk ^gj l`] oal`\jYoYd af Y[[gj\Yf[] oal` M]_mdYlagf 12'1( g^ l`] N@=D

'N<NO( M]_mdYlagfk Yf\ km[` hmZda[ Yffgmf[]e]fl oadd Ydkg Z] k]fl lg N@=D 'as defined below(+ Nlg[c @p[`Yf_]k 'as defined below(

Yf\ l`] OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[]-

7- O`] J^^]j Kja[] gj l`] fmeZ]j g^ J^^]j N`Yj]k eYq Z] kmZb][l lg mhoYj\ j]nakagf+ a^ Yfq+ hmjkmYfl lg l`] N@=D 'N<NO( M]_mdYlagfk gj Yl

l`] \ak[j]lagf g^ l`] <[imaj]j Yf\ l`] K<> Yl Yfq lae] hjagj lg l`] [gee]f[]e]fl g^ l`] dYkl 0 'gf]( Rgjcaf_ ?Yq Z]^gj] l`]

[gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\ 'as defined below( af Y[[gj\Yf[] oal` M]_mdYlagf 07'3( g^ l`] N@=D 'N<NO( M]_mdYlagfk- Df l`]

]n]fl g^ km[` j]nakagf+ l`] <[imaj]j Yf\ l`] K<> k`Ydd 'X( eYc] [gjj]khgf\af_ af[j]Yk] lg l`] Yegmfl c]hl af l`] ]k[jgo Y[[gmfl mf\]j

M]_mdYlagf 06 g^ l`] N@=D 'N<NO( M]_mdYlagfk+ Yk egj] hYjla[mdYjdq k]l gml af N][lagf QD 'Offer Price and Financial Arrangements( g^

l`ak ?GgA: 'Y( eYc] Y hmZda[ Yffgmf[]e]fl af l`] kYe] f]okhYh]jk af o`a[` l`] ?]lYad]\ KmZda[ NlYl]e]fl oYk hmZdak`]\: Yf\

'Z( kaemdlYf]gmkdq oal` l`] akkm] g^ km[` Yffgmf[]e]fl+ fgla^q N@=D+ l`] Nlg[c @p[`Yf_]k Yf\ l`] OYj_]l >gehYfq Yl alk j]_akl]j]\

g^^a[] g^ km[` j]nakagf- Nm[` j]nak]\ J^^]j Kja[] ogmd\ Z] hYqYZd] ^gj Ydd l`] @imalq N`Yj]k nYda\dq l]f\]j]\ \mjaf_ l`] O]f\]jaf_ K]jag\

g^ l`] Jh]f J^^]j-

8- O`] <[imaj]j Yf\ l`] K<> k`Ydd fgl Y[imaj] Yfq @imalq N`Yj]k Y^l]j l`] 2j\ 'l`aj\( Rgjcaf_ ?Yq hjagj lg l`] [gee]f[]e]fl g^ l`]

O]f\]jaf_ K]jag\+ Yf\ mflad l`] ]phajq g^ l`] O]f\]jaf_ K]jag\-

0/- N_\i\ _Xj Y\\e ef Zfdg\k`e^ f]]\i Xj f] k_\ [Xk\ f] k_`j >iX]k F\kk\i f] I]]\i- C] k_\i\ `j X Zfdg\k`e^ f]]\i Xk Xep k`d\ _\i\X]k\i+

k_\ f]]\ij le[\i Xcc jlYj`jk`e^ Y`[j n`cc fg\e Xe[ Zcfj\ fe k_\ jXd\ [Xk\-

00- Pfd]kk gl`]joak] klYl]\+ l`] af^gjeYlagf k]l gml af l`ak ?GgA j]^d][lk l`] hgkalagf Yk g^ l`] \Yl] `]j]g^-

< [ghq g^ l`] KmZda[ <ffgmf[]e]fl 'as defined below( Yf\ l`] ?]lYad]\ KmZda[ NlYl]e]fl ak YnYadYZd] Yf\ Y [ghq g^ l`] ?jY^l G]ll]j g^ J^̂ ]j

'af[dm\af_ l`] Jf HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl.J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk Yhhda[YZd]((

k`Ydd Z] YnYadYZd] gf l`] o]Zkal] g^ N@=D 'ooo-k]Za-_gn-af(-

G;H;A?L NI NB? I@@?L L?ACMNL;L NI NB? I@@?L

C=C=C M\Zli`k`\j F`d`k\[
D>D>D Q]flmj] Cgmk]+ <hhYkY`]Z HYjYl`] HYj_+
KjYZ`Y\]na+ HmeZYa 3// /14+
HY`YjYk`ljY+ Df\aY
O]d9 *80 11 57/6 60//
AYp9 *80 11 57/6 67/0
?,dX`c9 aa^d[YhalYd-gh]fg^̂ ]j;a[a[ak][mjala]k-[ge
=fekXZk J\ijfe9 OYfqY OaoYja . IYejYlY MYnYkaY
Q\Yj`k\9 ooo-a[a[ak][mjala]k-[ge
M?<C L\^`jkiXk`fe Hf-9 DIH////00068

HXd\9 HPAB Dflae] Df\aY KjanYl] Gaeal]\
'Agje]jdq Gafc Dflae] Df\aY KjanYl] Gaeal]\(
;[[i\jj9 >,0/0+ @eZYkkq 136+ G = N HYj_+
Qac`jgda 'R]kl(+ HmeZYa 3///72+ 'HY`YjYk`ljY(+ Df\aY
N\c9 *80 70/ 700 3838 @Xo9 *80 11 38075/5/
?,dX`c9 aa^d[YhalYd-g^^]j;af-ehek-em^_-[ge
Cem\jkfi Ai`\mXeZ\ `[9 aa^d[YhalYd-g^^]j;af-ehek-em^_-[ge
Q\Yj`k\9 ooo-af-ehek-em^_-[ge
=fekXZk J\ijfe9 Hk- KjY\fqY FYjYfb]cYj
M?<C L\^`jkiXk`fe HldY\i9 DIM/////3/47
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NB? N?HN;NCP? M=B?>OF? I@ G;DIL ;=NCPCNC?M L?F;NCHA NI NB? I@@?L9

Hf- HXd\ f] ;Zk`m`kp MZ_\[lc\ f] ;Zk`m`k`\j

'>Xk\ Xe[ >Xp(#

0- Dkkm] g^ KmZda[ <ffgmf[]e]fl O`mjk\Yq+ HYq 6+ 1/15

1- KmZda[Ylagf g^ l`] ?KN af f]okhYh]jk R]\f]k\Yq+ 02 HYq+ 1/15

2- GYkl \Yl] ^gj ^adaf_ g^ l`] ?jY^l G]ll]j g^ J^^]j oal` N@=D Aja\Yq+ 04 HYq+ 1/15

3- GYkl \Yl] ^gj hmZda[ Yffgmf[]e]fl ^gj [geh]laf_ g^^]j'k( O`mjk\Yq+ 3 Emf]+ 1/15

4- GYkl \Yl] ^gj j][]ahl g^ N@=D gZk]jnYlagfk gf l`] ?jY^l G]ll]j g^ J^^]j 'af l`]

]n]fl N@=D `Yk fgl kgm_`l [dYjay[Ylagfk gj Y\\alagfYd af^gjeYlagf ^jge l`]

HYfY_]j lg l`] J^^]j(

Hgf\Yq+ 7 Emf]+ 1/15

5- D\]flay]\ ?Yl]) R]\f]k\Yq+ 0/ Emf]+ 1/15

6- GYkl \Yl] ^gj \akhYl[` g^ l`] G]ll]j g^ J^^]j lg l`] KmZda[ N`Yj]`gd\]jk

o`gk] fYe]k Yhh]Yj gf l`] j]_akl]j g^ e]eZ]jk gf l`] D\]flay]\ ?Yl]+

Yf\ lg Nlg[c @p[`Yf_]k Yf\ OYj_]l >gehYfq Yf\ M]_akljYj lg l`] J^^]j

'Yk \]^af]\ Z]dgo( lg akkm] Y \akhYl[` [gehd]lagf []jla^a[Yl]

R]\f]k\Yq+ 06 Emf]+ 1/15

7- GYkl \Yl] Zq o`a[` Y [geeall]] g^ af\]h]f\]fl \aj][lgjk g^ l`] OYj_]l

>gehYfq ak j]imaj]\ lg _an] alk j][gee]f\Ylagf lg l`] KmZda[ N`Yj]`gd\]jk

^gj l`] Jh]f J^^]j

Hgf\Yq+ 11 Emf]+ 1/15

8- GYkl \Yl] ^gj mhoYj\ j]nakagf g^ l`] J^^]j Kja[] Yf\ . gj l`] J^^]j Nar] Om]k\Yq+ 12 Emf]+ 1/15

0/- ?Yl] g^ hmZda[Ylagf g^ Jh]f J^^]j gh]faf_ hmZda[ Yffgmf[]e]fl+ af l`]

f]okhYh]jk af o`a[` l`] ?KN `Yk Z]]f hmZdak`]\

Om]k\Yq+ 12 Emf]+ 1/15

00- ?Yl] g^ [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\ '"I]]\i Ig\e`e^ >Xk\"( R]\f]k\Yq+ 13 Emf]+ 1/15

01- ?Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\ '"I]]\i =cfj`e^ >Xk\"( R]\f]k\Yq+ 7 Emdq+ 1/15

02- GYkl \Yl] g^ [geemfa[Ylaf_ l`] j]b][lagf.Y[[]hlYf[] Yf\ [gehd]lagf g^

hYqe]fl g^ [gfka\]jYlagf gj j]^mf\ g^ @imalq N`Yj]k lg l`] KmZda[

N`Yj]`gd\]jk

R]\f]k\Yq+ 11 Emdq+ 1/15

03- GYkl \Yl] ^gj hmZda[Ylagf g^ hgkl Jh]f J^^]j hmZda[ Yffgmf[]e]fl af l`]

f]okhYh]jk af o`a[` l`] ?KN `Yk Z]]f hmZdak`]\

R]\f]k\Yq+ 18 Emdq+ 1/15

# (i) The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and

are subject to receipt of relevant approvals from various statutory/regulatory authorities and may have to be revised

accordingly. (ii) The schedule of activities mentioned above is tentative and based on the assumption that SEBI's comments

to the Draft Letter of Offer will be received by Monday, 8 June, 2026. Accordingly, the dates for the abovementioned activities,

wherever mentioned in the DLoF, are subject to change. Where last dates are mentioned for certain activities, such activities

may take place on or before the respective last dates.

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer

would be sent. It is clarified that subject to Paragraph 1 of Part C (Statutory and Other Approvals) of Section VII (Terms and

Conditions of the Offer), all the Public Shareholders (registered or unregistered) of the Target Company are eligible to

participate in the Open Offer at any time on or prior to the Offer Closing Date.
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LCME @;=NILM

NB? LCME @;=NILM M?N @ILNB <?FIQ ;L? CH>C=;NCP? IHFS ;H> ;L? HIN CHN?H>?> NI JLIPC>? ;

=IGJF?N? ;H;FSMCM I@ ;FF LCMEM J?L=?CP?> CH L?F;NCIH NI NB? IJ?H I@@?L IL ;MMI=C;NCHA QCNB

NB? ;=KOCL?L ;H> NB? J;=- NB? LCME @;=NILM M?N @ILNB ;<IP? >I HIN L?F;N? NI NB? JL?M?HN IL

@ONOL? <OMCH?MM IL IJ?L;NCIHM I@ NB? N;LA?N =IGJ;HS ;H> ;HS INB?L L?F;N?> G;NN?LM+ ;H>

;L? H?CNB?L ?RB;OMNCP? HIL CHN?H>?> NI =IHMNCNON? ; =IGJF?N? IL =IGJL?B?HMCP? ;H;FSMCM

I@ NB? LCMEM CHPIFP?> CH IL ;MMI=C;N?> QCNB NB? J;LNC=CJ;NCIH IL INB?LQCM? <S ;HS JO<FC=

MB;L?BIF>?L CH NB? IJ?H I@@?L- JO<FC= MB;L?BIF>?LM ;L? ;>PCM?> NI =IHMOFN NB?CL

L?MJ?=NCP? MNI=E<LIE?L+ F?A;F+ @CH;H=C;F+ N;R+ CHP?MNG?HN IL INB?L ;>PCMILM ;H>

=IHMOFN;HNM @IL ;H OH>?LMN;H>CHA I@ NB? @OLNB?L LCMEM ;MMI=C;N?> QCNB NB?CL J;LNC=CJ;NCIH

CH NB? IJ?H I@@?L-

Agj [YhalYdak]\ l]jek mk]\ `]j]af+ hd]Yk] j]^]j lg l`] k][lagf gf ?]^afalagfk. <ZZj]naYlagfk k]l gml Z]dgo-

<- L\cXk`e^ kf k_\ Ig\e I]]\i Xe[ k_\ Oe[\icp`e^ NiXejXZk`fe9

0- O`] Jh]f J^^]j ak Yf gh]f g^^]j mf\]j l`] N@=D 'N<NO( M]_mdYlagfk lg Y[imaj] mh lg

0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj O`gmkYf\ Jf] Cmf\j]\ Oo]dn]( @imalq

N`Yj]k+ [gfklalmlaf_ mh lg 15-//$ 'lo]flq kap h]j []fl( g^ l`] @phYf\]\ Qglaf_ N`Yj]

>YhalYd+ ^jge l`] KmZda[ N`Yj]`gd\]jk- D^ l`] Y__j]_Yl] fmeZ]j g^ @imalq N`Yj]k nYda\dq

l]f\]j]\ af l`] Jh]f J^^]j Zq l`] KmZda[ N`Yj]`gd\]jk+ ak egj] l`Yf l`] J^^]j Nar]+

l`]f l`] @imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk oadd Z] Y[[]hl]\ gf

Y hjghgjlagfYl] ZYkak+ af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j+ kmZb][l lg Y

eYpaeme g^ 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj O`gmkYf\ Jf] Cmf\j]\

Oo]dn]( @imalq N`Yj]k+ j]hj]k]flaf_ 15-//$ 'lo]flq kap h]j []fl( g^ l`] @phYf\]\

Qglaf_ N`Yj] >YhalYd- <[[gj\af_dq+ l`]j] ak fg YkkmjYf[] l`Yl Ydd l`] @imalq N`Yj]k

l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk af l`] Jh]f J^^]j oadd Z] Y[[]hl]\- O`]

mfY[[]hl]\ @imalq N`Yj]k oadd Z] j]lmjf]\ lg l`] KmZda[ N`Yj]`gd\]jk af Y[[gj\Yf[]

oal` l`] k[`]\md] g^ Y[lanala]k ^gj l`] Jh]f J^^]j- O`] eafaeme eYjc]lYZd] dgl ^gj

l]f\]jaf_ k`Yj]k af l`] Jh]f J^^]j k`Ydd Z] 0 'gf]( gfdq-

1- O`] [gfkmeeYlagf g^ l`] Pf\]jdqaf_ OjYfkY[lagf 'as defined below( Yf\ Jh]f J^^]j

ak kmZb][l lg 'X( l`] j][]ahl g^ Ydd Yhhda[YZd] klYlmlgjq YhhjgnYd'k( af[dm\af_ l`] M]imaj]\

NlYlmlgjq <hhjgnYdk Yk k]l gml mf\]j KYjY_jYh` 0 g^ KYjl > 'Statutory and Other

Approvals( g^ N][lagf QDD 'Terms and Conditions of the Offer(: 'Y( kYlak^Y[lagf+ gj

oYan]j 'af Y[[gj\Yf[] oal` l`] Dfn]kle]fl <_j]]e]fl 'as defined below(( g^ l`]

[gf\alagfk hj][]\]fl mf\]j l`] Dfn]kle]fl <_j]]e]fl 'af[dm\af_ l`] F]q >gf\alagfk

Kj][]\]fl Yk k]l gml af KYjY_jYh` 4 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD

'Details of the Offer((+ Zq l`] Ggf_ Nlgh ?Yl] 'as defined below(+ Yk Yhhda[YZd]: Yf\ '[(

l`] l]jek Yf\ [gf\alagfk e]flagf]\ af l`] KmZda[ <ffgmf[]e]fl+ l`] ?KN Yf\ l`ak

?GgA Yf\ Yfq [gjja_]f\me l`]j]lg+ a^ Yfq+ lg Z] akkm]\ af j]dYlagf lg l`] J^^]j af

Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk- Df [Yk] Yfq ^mjl`]j klYlmlgjq gj

j]_mdYlgjq YhhjgnYd'k( Z][ge]k Yhhda[YZd] hjagj lg l`] [gehd]lagf g^ l`] Jh]f J^^]j+

l`] Jh]f J^^]j ogmd\ Z] kmZb][l lg km[` klYlmlgjq gj j]_mdYlgjq YhhjgnYd'k( Z]af_

gZlYaf]\-

2- Df l`] ]n]fl l`Yl ]al`]j9 'X( j]_mdYlgjq gj klYlmlgjq YhhjgnYdk 'af[dm\af_ M]imaj]\

NlYlmlgjq <hhjgnYdk(+ Yk j]imaj]\+ Yj] \]dYq]\ gj fgl j][]an]\ af lae]: gj 'Y( Yfq g^ l`]

F]q >gf\alagfk Kj][]\]fl 'Yk k]l gml af KYjY_jYh` 4'Z( g^ KYjl < 'Background to the

Offer( g^ N][lagf DDD 'Details of the Offer(( Yj] fgl e]l ^gj j]Ykgfk gmlka\] l`]

j]YkgfYZd] [gfljgd g^ l`] <[imaj]j Yf\ l`] Dfn]kle]fl <_j]]e]fl ak l]jeafYl]\ af

Y[[gj\Yf[] oal` KYjY_jYh` 8-04 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD

'Details of the Offer( g^ l`ak ?GgA+ gj l`] <[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl

hjagj lg l`] KjaeYjq >gehd]lagf af l]jek g^ KYjY_jYh` 8-04 g^ KYjl < 'Background to
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the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA ^gj j]Ykgfk gmlka\] l`]

j]YkgfYZd] [gfljgd g^ l`] <[imaj]j+ Yf\ af ]Y[` g^ l`] ^gj]_gaf_ [Yk] l`] <[imaj]j

l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl: 'Z( l`]j] ak Yfq gj\]j g^ Y _gn]jfe]flYd

Yml`gjalq gj af Y dala_Ylagf d]Y\af_ lg Y klYq.afbmf[lagf gf l`] Jh]f J^^]j gj l`Yl

j]klja[lk.j]kljYafk l`] <[imaj]j Ydgf_ oal` l`] K<> ^jge h]j^gjeaf_ alk gZda_Ylagfk

`]j]mf\]j: gj '[( N@=D afkljm[lk l`] <[imaj]j Yf\ l`] K<> fgl lg hjg[]]\ oal` l`] Jh]f

J^^]j+ l`]f l`] Jh]f J^^]j hjg[]kk eYq Z] \]dYq]\ Z]qgf\ l`] k[`]\md] g^ Y[lanala]k

af\a[Yl]\ af l`ak ?jY^l G]ll]j g^ J^^]j gj eYq Z] oal`\jYof af l]jek g^ M]_mdYlagf 12 g^

l`] N@=D 'N<NO( M]_mdYlagfk- Df [Yk] l`] \]dYq ak \m] lg fgf,j][]ahl g^ klYlmlgjq

YhhjgnYd'k( 'af[dm\af_ M]imaj]\ NlYlmlgjq <hhjgnYdk(+ l`]f af Y[[gj\Yf[] oal`

M]_mdYlagf 07'00( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ N@=D eYq _jYfl Yf ]pl]fkagf ^gj

l`] hmjhgk] g^ [gehd]lagf g^ l`] Jh]f J^^]j kmZb][l lg km[` l]jek Yf\ [gf\alagfk Yk

eYq Z] kh][a^a]\ Zq N@=D+ af[dm\af_ hYqe]fl g^ afl]j]kl af Y[[gj\Yf[] oal` M]_mdYlagf

07'00<( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

3- Df l`] ]n]fl l`Yl l`] M]imaj]\ NlYlmlgjq <hhjgnYdk+ gj Yfq klYlmlgjq YhhjgnYdk o`a[`

Z][ge] Yhhda[YZd] hjagj lg [gehd]lagf g^ l`] J^^]j+ Yj] fgl j][]an]\ gj Yj] ^afYddq

j]^mk]\ gj Yj] fgl kYlak^a]\ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl <_j]]e]fl ^gj j]Ykgfk

gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j: gj a^ Yfq g^ l`] F]q >gf\alagfk Kj][]\]fl

'Yk k]l gml Yl KYjY_jYh` 4'Z( g^ KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details

of the Offer( g^ l`ak ?GgA( Yj] fgl e]l ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`]

<[imaj]j Yf\ l`] Dfn]kle]fl <_j]]e]fl ak l]jeafYl]\ af Y[[gj\Yf[] oal` KYjY_jYh`

8-04 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA+

gj l`] <[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl hjagj lg l`] KjaeYjq >gehd]lagf

af l]jek g^ KYjY_jYh` 8-04 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details of

the Offer( g^ l`ak ?GgA ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j+ Yf\

af ]Y[` g^ l`] ^gj]_gaf_ [Yk] l`] <[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl: l`]f

l`] <[imaj]j Yf\ l`] K<> eYq oal`\jYo l`ak Jh]f J^^]j af l]jek g^ M]_mdYlagf 12 g^

l`] N@=D 'N<NO( M]_mdYlagfk- Df l`] ]n]fl g^ km[` Y oal`\jYoYd g^ l`] Jh]f J^^]j+ l`]

<[imaj]j Yf\ K<> 'l`jgm_` l`] HYfY_]j lg l`] J^^]j( k`Ydd+ oal`af 1 'log( Rgjcaf_ ?Yqk

g^ km[` oal`\jYoYd+ eYc] Yf Yffgmf[]e]fl g^ km[` oal`\jYoYd klYlaf_ l`] _jgmf\k ^gj

l`] oal`\jYoYd af Y[[gj\Yf[] oal` M]_mdYlagf 12'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

Nm[` hmZda[ Yffgmf[]e]fl ^gj l`] oal`\jYoYd oadd Z] eY\] af l`] kYe] f]okhYh]jk af

o`a[` l`] ?]lYad]\ KmZda[ NlYl]e]fl `Yk Z]]f hmZdak`]\ Yf\ oadd Ydkg Z] k]fl lg l`]

Nlg[c @p[`Yf_]k+ N@=D Yf\ l`] OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[]-

4- O`] Y[imakalagf g^ @imalq N`Yj]k mf\]j l`] Jh]f J^^]j ^jge Ydd KmZda[

N`Yj]`gd\]jk 'j]ka\]fl Yf\ fgf,j]ka\]fl( ak kmZb][l lg j][]ahl g^ Ydd YhhjgnYdk j]imaj]\

lg Z] gZlYaf]\ Zq km[` KmZda[ N`Yj]`gd\]jk af j]dYlagf lg l`] Jh]f J^^]j Yf\ l`]

ljYfk^]j g^ @imalq N`Yj]k `]d\ Zq l`]e lg l`] <[imaj]j- <dd KmZda[ N`Yj]`gd\]jk 'as

defined below( 'af[dm\af_ j]ka\]flk+ fgf,j]ka\]fl Df\aYfk+ gn]jk]Yk [gjhgjYl] Zg\a]k

gj fgf,j]ka\]fl k`Yj]`gd\]jk( emkl gZlYaf Ydd j]imakal] YhhjgnYdk j]imaj]\+ a^ Yfq+ lg

l]f\]j l`] J^^]j N`Yj]k 'af[dm\af_ oal`gml daealYlagf+ l`] YhhjgnYd ^jge l`] M=D 'as

defined below(( `]d\ Zq l`]e af l`] Jh]f J^^]j Yf\ kmZeal km[` YhhjgnYdk+ Ydgf_ oal`

l`] gl`]j \g[me]flk j]imaj]\ lg Y[[]hl l`ak J^^]j- Df l`] ]n]fl km[` YhhjgnYdk Yj] fgl

kmZeall]\+ l`] <[imaj]j Yf\ l`] K<> j]k]jn] l`] ja_`l lg j]b][l km[` @imalq N`Yj]k

l]f\]j]\ af l`ak Jh]f J^^]j- Amjl`]j+ l`] IMD 'as defined below( Yf\ J>= 'as defined

below( `gd\]jk g^ l`] @imalq N`Yj]k+ a^ Yfq+ emkl gZlYaf Ydd j]imakal] YhhjgnYdk j]imaj]\

lg l]f\]j l`] @imalq N`Yj]k `]d\ Zq l`]e af l`ak Jh]f J^^]j 'af[dm\af_ oal`gml daealYlagf+

l`] YhhjgnYd ^jge l`] M=D gj l`] j]d]nYfl _gn]jfe]fl Yml`gjalq( Yf\ kmZeal [gha]k g^

km[` YhhjgnYdk+ Ydgf_ oal` l`] gl`]j \g[me]flk j]imaj]\ af l]jek g^ l`ak ?jY^l G]ll]j g^

J^^]j- Amjl`]j+ a^ `gd\]jk g^ l`] @imalq N`Yj]k o`g Yj] fgl h]jkgfk j]ka\]fl af Df\aY
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'af[dm\af_ IMDk+ J>=k+ Yf\ ADDk.AKDk 'as defined below(( `Y\ j]imaj]\ Yfq YhhjgnYdk

'af[dm\af_ ^jge l`] M=D gj l`] ADK= 'as defined below(( af j]kh][l g^ l`] @imalq N`Yj]k

`]d\ Zq l`]e+ l`]q oadd Z] j]imaj]\ lg kmZeal [gha]k g^ km[` hj]nagmk YhhjgnYdk+ lg

l]f\]j l`] @imalq N`Yj]k `]d\ Zq l`]e hmjkmYfl lg l`ak Jh]f J^^]j+ Ydgf_ oal` l`] gl`]j

\g[me]flk j]imaj]\ lg Z] l]f\]j]\ lg Y[[]hl l`ak Jh]f J^^]j- D^ km[` YhhjgnYdk Yj] fgl

kmZeall]\+ l`] <[imaj]j Yf\ l`] K<> j]k]jn] l`] ja_`l lg j]b][l km[` @imalq N`Yj]k

l]f\]j]\ af l`ak Jh]f J^^]j- D^ l`] @imalq N`Yj]k Yj] `]d\ mf\]j _]f]jYd h]jeakkagf g^

l`] M=D+ l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j k`gmd\ klYl] l`Yl l`] @imalq N`Yj]k Yj]

`]d\ mf\]j _]f]jYd h]jeakkagf Yf\ [dYja^q o`]l`]j l`] @imalq N`Yj]k Yj] `]d\ gf Y

j]hYljaYZd] ZYkak gj Y fgf,j]hYljaYZd] ZYkak-

5- KmZda[ N`Yj]`gd\]jk o`g l]f\]j l`] @imalq N`Yj]k af Y[[]hlYf[] g^ l`] Jh]f J^^]j

k`Ydd fgl Z] ]flald]\ lg oal`\jYo km[` Y[[]hlYf[]k \mjaf_ l`] O]f\]jaf_ K]jag\+ ]n]f

a^ l`] Y[[]hlYf[] g^ l`] @imalq N`Yj]k af l`ak Jh]f J^^]j Yf\.gj hYqe]fl g^

[gfka\]jYlagf ak \]dYq]\- O`] l]f\]j]\ @imalq N`Yj]k Yf\ \g[me]flk oadd Z] `]d\ af

ljmkl Zq l`] M]_akljYj lg l`] J^^]j mflad km[` lae] Yk l`] hjg[]kk g^ Y[[]hlYf[] g^

l]f\]jk Yf\ l`] hYqe]fl g^ [gfka\]jYlagf ak [gehd]l]- O`] KmZda[ N`Yj]`gd\]jk oadd

fgl Z] YZd] lg ljY\] af km[` @imalq N`Yj]k o`a[` `Yn] Z]]f l]f\]j]\ af l`] Jh]f J^^]j-

?mjaf_ km[` h]jag\+ l`]j] eYq Z] ^dm[lmYlagfk af l`] eYjc]l hja[] g^ l`] @imalq N`Yj]k-

I]al`]j l`] <[imaj]j+ l`] K<> fgj l`] HYfY_]j lg l`] J^^]j eYc]k Yfq YkkmjYf[] oal`

j]kh][l lg l`] eYjc]l hja[] g^ l`] @imalq N`Yj]k+ Zgl` \mjaf_ l`] h]jag\ l`Yl l`] Jh]f

J^^]j ak gh]f Yf\ mhgf l`] [gehd]lagf g^ l`] J^^]j+ Yf\ ]Y[` g^ l`]e \ak[dYaek Yfq

j]khgfkaZadalq oal` j]kh][l lg Yfq \][akagf Zq Yfq KmZda[ N`Yj]`gd\]j gf o`]l`]j gj fgl

lg hYjla[ahYl] af l`] Jh]f J^^]j- Dl ak mf\]jklgg\ l`Yl l`] KmZda[ N`Yj]`gd\]jk oadd Z]

kgd]dq j]khgfkaZd] ^gj l`]aj \][akagfk j]_Yj\af_ l`]aj hYjla[ahYlagf af l`ak Jh]f J^^]j-

6- O`] af^gjeYlagf [gflYaf]\ af l`ak ?jY^l G]ll]j g^ J^^]j ak Yk g^ \Yl] g^ l`ak ?jY^l G]ll]j

g^ J^^]j mfd]kk ]phj]kkdq klYl]\ gl`]joak]- O`] <[imaj]j+ K<> Yf\ l`] HYfY_]j lg l`]

J^^]j Yj] mf\]j fg gZda_Ylagf lg mh\Yl] l`] af^gjeYlagf [gflYaf]\ `]j]af Yl Yfq lae]

Y^l]j l`] \Yl] g^ l`ak ?jY^l G]ll]j g^ J^^]j- O`] <[imaj]j+ l`] K<>+ Yf\ l`] HYfY_]j lg

l`] J^^]j Y[[]hl fg j]khgfkaZadalq ^gj klYl]e]flk eY\] gl`]joak] l`Yf af l`] K<+ l`]

?KN+ Yf\ l`ak ?jY^l G]ll]j g^ J^^]j+ gj af l`] Y\n]jlak]e]fl gj Yfq eYl]jaYdk akkm]\ Zq

gj Yl l`] afklYf[] g^ l`] <[imaj]j Yf\ l`] K<>+ ]p[dm\af_ km[` af^gjeYlagf h]jlYafaf_

lg l`] OYj_]l >gehYfq gj l`] Kjgegl]j N]dd]jk+ o`a[` `Yk Z]]f gZlYaf]\ ^jge hmZda[dq

YnYadYZd] kgmj[]k gj hjgna\]\ gj [gf^aje]\ Zq l`] OYj_]l >gehYfq Yf\ l`] Kjgegl]j

N]dd]jk af j]dYlagf lg l`] Jh]f J^^]j 'j]kh][lan]dq(- <fq h]jkgf hdY[af_ j]daYf[] gf Yfq

gl`]j kgmj[] g^ af^gjeYlagf oadd Z] \gaf_ kg Yl `ak.`]j.alk gof jakc- Df^gjeYlagf j]dYlaf_

lg l`] OYj_]l >gehYfq `Yk fgl Z]]f af\]h]f\]fldq n]ja^a]\ Zq l`] <[imaj]j gj l`] K<>

gj l`] HYfY_]j lg l`] J^^]j-

7- O`ak ?jY^l G]ll]j g^ J^^]j `Yk fgl Z]]f ^ad]\+ j]_akl]j]\ gj Yhhjgn]\ af Yfq bmjak\a[lagf

gmlka\] Df\aY- M][aha]flk g^ l`ak ?jY^l G]ll]j g^ J^^]j j]ka\]fl af bmjak\a[lagfk gmlka\]

Df\aY k`gmd\ af^gje l`]ek]dn]k g^ Yf\ gZk]jn] Yfq Yhhda[YZd] d]_Yd j]imaj]e]flk- O`ak

J^^]j ak fgl \aj][l]\ lgoYj\k Yfq h]jkgf gj ]flalq af Yfq bmjak\a[lagf gj [gmfljq o`]j]

l`] kYe] ogmd\ Z] [gfljYjq lg l`] Yhhda[YZd] dYok gj j]_mdYlagfk gj ogmd\ kmZb][l l`]

<[imaj]j+ l`] K<> gj l`] HYfY_]j lg l`] J^^]j lg Yfq f]o gj Y\\alagfYd j]_akljYlagf

j]imaj]e]flk- O`ak ?GgA \g]k fgl af Yfq oYq [gfklalml] Yf g^^]j lg hmj[`Yk] gj Yf

afnalYlagf lg k]dd+ Yfq k][mjala]k af Yfq bmjak\a[lagf af o`a[` km[` g^^]j gj afnalYlagf ak fgl

Yml`gjak]\ gj lg Yfq h]jkgf lg o`ge al ak mfdYo^md lg eYc] km[` g^^]j gj kgda[alYlagf-

O`ak ak fgl Yf g^^]j ^gj kYd]+ gj Y kgda[alYlagf g^ Yf g^^]j lg Zmq af+ Yfq ^gj]a_f bmjak\a[lagfk

[gn]j]\ mf\]j l`] &B]f]jYd ?ak[dYae]j& [dYmk] af N][lagf DD 'Disclaimers) g^ l`ak ?GgA
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Yf\ [Yffgl Z] Y[[]hl]\ Zq Yfq e]Yfk gj afkljme]flYdalq ^jge oal`af Yfq km[` ^gj]a_f

bmjak\a[lagfk-

8- O`] Jh]f J^^]j ak Z]af_ eY\] ^gj k][mjala]k g^ Yf Df\aYf [gehYfq Yf\ l`] KmZda[

N`Yj]`gd\]jk af l`] P-N k`gmd\ Z] YoYj] l`Yl l`ak ?jY^l G]ll]j g^ J^^]j Yf\ Yfq gl`]j

\g[me]flk j]dYlaf_ lg l`] Jh]f J^^]j `Yn] Z]]f gj oadd Z] hj]hYj]\ af Y[[gj\Yf[] oal`

Df\aYf hjg[]\mjYd Yf\ \ak[dgkmj] j]imaj]e]flk+ af[dm\af_ j]imaj]e]flk j]_Yj\af_ l`]

g^^]j lae]lYZd] Yf\ laeaf_ g^ hYqe]flk+ Ydd g^ o`a[` \a^^]j ^jge l`gk] af l`] P-N- <fq

^afYf[aYd af^gjeYlagf af[dm\]\ af l`ak ?jY^l G]ll]j g^ J^^]j gj af Yfq gl`]j \g[me]flk

j]dYlaf_ lg l`] Jh]f J^^]j+ `Yk Z]]f gj oadd Z] hj]hYj]\ af Y[[gj\Yf[] oal` fgf,P-N-

Y[[gmflaf_ klYf\Yj\k l`Yl eYq fgl Z] [gehYjYZd] lg ^afYf[aYd klYl]e]flk g^ [gehYfa]k

af l`] P-N gj gl`]j [gehYfa]k o`gk] ^afYf[aYd klYl]e]flk Yj] hj]hYj]\ af Y[[gj\Yf[]

oal` l`] P-N _]f]jYddq Y[[]hl]\ Y[[gmflaf_ hjaf[ahd]k- O`] j][]ahl g^ [Yk` hmjkmYfl lg

l`] Jh]f J^^]j Zq Y KmZda[ N`Yj]`gd\]j eYq Z] Y lYpYZd] ljYfkY[lagf ^gj l`] P-N ^]\]jYd

af[ge] lYp hmjhgk]k Yf\ mf\]j l`] Yhhda[YZd] P-N- klYl] Yf\ dg[Yd+ Yk o]dd Yk ^gj]a_f

Yf\ gl`]j+ lYp dYok- @Y[` KmZda[ N`Yj]`gd\]j ak mj_]\ lg [gfkmdl km[` KmZda[

N`Yj]`gd\]j&k af\]h]f\]fl hjg^]kkagfYd Y\nak]j aee]\aYl]dq j]_Yj\af_ l`] lYp

[gfk]im]f[]k g^ Y[[]hlaf_ l`ak Jh]f J^^]j- <\\alagfYddq+ al eYq Z] \a^^a[mdl ^gj KmZda[

N`Yj]`gd\]jk af l`] P-N- lg ]f^gj[] l`]aj ja_`lk Yf\ Yfq [dYaek l`]q eYq `Yn] Yjakaf_

mf\]j l`] P-N- ^]\]jYd gj klYl] k][mjala]k dYok af [gff][lagf oal` l`] Jh]f J^^]j+ kaf[]

l`] OYj_]l >gehYfq+ l`] <[imaj]j Yf\ l`] K<> Yj] af[gjhgjYl]\ af [gmflja]k gl`]j l`Yf

l`] P-N-+ Yf\ kge] gj Ydd g^ l`]aj g^^a[]jk Yf\ \aj][lgjk eYq Z] j]ka\]flk g^ [gmflja]k

gl`]j l`Yf l`] P-N- KmZda[ N`Yj]`gd\]jk af l`] P-N- eYq fgl Z] YZd] lg km] l`] OYj_]l

>gehYfq+ l`] <[imaj]j+ l`] K<> gj l`]aj j]kh][lan] g^^a[]jk gj \aj][lgjk af Y fgf,P-N-

[gmjl ^gj nagdYlagfk g^ P-N- ^]\]jYd gj klYl] k][mjala]k dYok- Amjl`]j+ al eYq Z] \a^^a[mdl lg

[geh]d l`] OYj_]l >gehYfq+ l`] <[imaj]j+ l`] K<> gj l`]aj j]kh][lan] Y^^adaYl]k lg

kmZb][l l`]ek]dn]k lg l`] bmjak\a[lagf gj bm\_e]fl g^ Y P-N- [gmjl-

0/- O`] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg [gfkmdl l`]aj j]kh][lan] lYp Y\nakgjk ^gj

Ykk]kkaf_ l`] lYp daYZadalq hmjkmYfl lg l`ak Jh]f J^^]j+ o`]l`]j af gj gmlka\] g^ Df\aY

Yf\ af j]kh][l g^ gl`]j Ykh][lk km[` Yk l`] lj]Yle]fl l`Yl eYq Z] _an]f Zq l`]aj

j]kh][lan] Ykk]kkaf_ g^^a[]jk af l`]aj [Yk]+ Yf\ l`] YhhjghjaYl] [gmjk] g^ Y[lagf l`Yl

l`]q k`gmd\ lYc]- O`] <[imaj]j+ l`] K<> Yf\ l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl

Yfq j]khgfkaZadalq ^gj l`] Y[[mjY[q gj gl`]joak] g^ l`] lYp hjgnakagfk k]l ^gjl` af l`ak

?GgA-

00- O`] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg [gfkmdl l`]aj j]kh][lan] klg[cZjgc]j+ d]_Yd+

^afYf[aYd+ lYp+ afn]kle]fl gj gl`]j Y\nakgjk Yf\ [gfkmdlYflk g^ l`]aj [`ggkaf_+ a^ Yfq+ ^gj

Ykk]kkaf_ ^mjl`]j jakck oal` j]kh][l lg l`]aj hYjla[ahYlagf af l`] Jh]f J^^]j+ Yf\ j]dYl]\

ljYfk^]j g^ @imalq N`Yj]k lg l`] <[imaj]j- O`] <[imaj]j+ l`] K<> Yf\ l`] HYfY_]j lg

l`] J^^]j \g fgl Y[[]hl Yfq j]khgfkaZadalq ^gj l`] Y[[mjY[q gj gl`]joak] g^ l`] lYp

hjgnakagfk k]l ^gjl` af l`ak ?GgA+ Yf\ Ydd k`Yj]`gd\]jk k`gmd\ af\]h]f\]fldq [gfkmdl

l`]aj j]kh][lan] lYp Y\nakgjk-

01- K]jkgfk af hgkk]kkagf g^ l`] GgA Yj] j]imaj]\ lg af^gje l`]ek]dn]k g^ Yfq j]d]nYfl

j]klja[lagfk af l`]aj j]kh][lan] bmjak\a[lagfk- <fq KmZda[ N`Yj]`gd\]j o`g l]f\]jk `ak+

`]j+ gj alk @imalq N`Yj]k af l`ak Jh]f J^^]j k`Ydd Z] \]]e]\ lg `Yn] \][dYj]\+

j]hj]k]fl]\+ oYjjYfl]\+ Yf\ Y_j]]\ l`Yl `]+ k`]+ gj al ak Yml`gjak]\ mf\]j l`]

hjgnakagfk g^ Yfq Yhhda[YZd] dg[Yd dYok+ jmd]k+ j]_mdYlagfk+ Yf\ klYlml]k lg hYjla[ahYl] af

l`ak Jh]f J^^]j-
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02- O`] <[imaj]j ak fgl Y h]jkgf j]ka\]fl af Df\aY mf\]j Yhhda[YZd] Df\aYf ^gj]a_f ]p[`Yf_]

[gfljgd j]_mdYlagfk- <[[gj\af_dq+ a^ l`] <[imaj]j \g]k fgl `Yn] [gfljgd gn]j l`] OYj_]l

>gehYfq Yl l`] lae] g^ Y[imajaf_ l`] @imalq N`Yj]k l]f\]j]\ Zq l`] KmZda[

N`Yj]`gd\]jk mf\]j l`ak Jh]f J^^]j+ l`] e][`Yfake ^gj Y[imakalagf g^ @imalq N`Yj]k

l`jgm_` l`] klg[c ]p[`Yf_] af l]jek g^ l`] HYkl]j >aj[mdYj 'as defined below( oadd fgl

Z] YnYadYZd] ^gj l`ak Jh]f J^^]j Yf\ af km[` [Yk]+ l`] <[imaj]j oadd Y[imaj] l`] @imalq

N`Yj]k l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk mf\]j l`] Jh]f J^^]j+ af Y[[gj\Yf[] oal`

l`] &l]f\]j g^^]j e]l`g\& Yk hj]k[jaZ]\ mf\]j l`] HYkl]j >aj[mdYj- D^ l`] <[imaj]j `Yk

Y[imaj]\ [gfljgd gn]j l`] OYj_]l >gehYfq+ af Y[[gj\Yf[] oal` l`] N@=D 'N<NO(

M]_mdYlagfk+ hjagj lg l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ l`ak Jh]f J^^]j oadd

Z] aehd]e]fl]\ Zq l`] <[imaj]j+ kmZb][l lg Yhhda[YZd] dYok+ l`jgm_` l`] <[imakalagf

Raf\go 'as defined below( af Y[[gj\Yf[] oal` l`] HYkl]j >aj[mdYj- <k h]j l`] HYkl]j

>aj[mdYj+ Y da]f k`Ydd Z] eYjc]\ Y_Yafkl l`] k`Yj]k g^ l`] k`Yj]`gd\]jk hYjla[ahYlaf_ af

l]f\]j g^^]jk- Phgf ^afYdakYlagf g^ l`] ]flald]e]fl+ gfdq Y[[]hl]\ imYflalq g^ @imalq

N`Yj]k k`Ydd Z] \]Zal]\ ^jge l`] \]eYl Y[[gmfl g^ l`] KmZda[ N`Yj]`gd\]jk- O`] da]f

eYjc]\ Y_Yafkl mfY[[]hl]\ @imalq N`Yj]k k`Ydd Z] j]d]Yk]\- O`] \]lYad]\ hjg[]\mj]

^gj l]f\]jaf_ Yf\ k]lld]e]fl g^ @imalq N`Yj]k mf\]j l`] j]nak]\ e][`Yfake ak kh][a^a]\

af l`] Yff]pmj] lg l`] kYa\ HYkl]j >aj[mdYj-

=- L\cXk`e^ kf k_\ ;Zhl`i\i Xe[ J;=9

0- O`] <[imaj]j+ l`] K<> Yf\ l`] HYfY_]j lg l`] J^^]j eYc] fg YkkmjYf[]k oal` j]kh][l

lg l`] [gflafmYlagf g^ l`] ^afYf[aYd h]j^gjeYf[] gj [gflafmYf[] g^ hYkl lj]f\k af l`]

^afYf[aYd h]j^gjeYf[] gj l`] ^mlmj] h]j^gjeYf[] g^ l`] OYj_]l >gehYfq- O`] <[imaj]j

Yf\ l`] K<> eYc] fg YkkmjYf[] oal` j]kh][l lg l`]aj afn]kle]fl . \an]kle]fl \][akagfk

j]dYlaf_ lg l`]aj hjghgk]\ k`Yj]`gd\af_ af l`] OYj_]l >gehYfq-

1- O`] <[imaj]j+ l`] K<> Yf\ l`] HYfY_]j lg l`] J^^]j eYc] fg YkkmjYf[]k oal` j]kh][l

lg l`] eYjc]l hja[] g^ l`] @imalq N`Yj]k Z]^gj]+ \mjaf_ gj Y^l]j l`] Jh]f J^^]j- @Y[` g^

l`] <[imaj]j+ K<> 'af[dm\af_ Yfq h]jkgfk \]]e]\ lg Z] Y[laf_ af [gf[]jl oal` l`]

<[imaj]j Yf\ K<>(+ Yf\ l`] HYfY_]j lg l`] J^^]j ]phj]kkdq \ak[dYae Yfq j]khgfkaZadalq

gj gZda_Ylagf g^ Yfq caf\ ']p[]hl Yk j]imaj]\ mf\]j Yhhda[YZd] dYo( oal` j]kh][l lg Yfq

\][akagf Zq Yfq KmZda[ N`Yj]`gd\]j gf o`]l`]j lg hYjla[ahYl] gj fgl lg hYjla[ahYl] af

l`ak Jh]f J^^]j-

2- <k h]j M]_mdYlagf 27 g^ l`] N@=D 'GJ?M( M]_mdYlagfk 'as defined below( j]Y\ oal`

Mmd]k 08'1( Yf\ 08< g^ l`] N@=D 'N>MM( M]_mdYlagfk 'as defined below(+ l`] OYj_]l

>gehYfq ak j]imaj]\ lg eYaflYaf Yl d]Ykl 14$ 'lo]flq ^an] h]j []fl( hmZda[ k`Yj]`gd\af_

Yk \]l]jeaf]\ af Y[[gj\Yf[] oal` l`] N@=D 'N>MM( M]_mdYlagfk+ gf Y [gflafmgmk ZYkak

^gj daklaf_- <fq ^Yadmj] lg [gehdq oal` l`] [gf\alagfk g^ l`] N@=D 'N>MM( M]_mdYlagfk

Yf\ l`] N@=D 'GJ?M( M]_mdYlagfk [gmd\ `Yn] Yf Y\n]jk] ]^^][l gf l`] hja[] Yf\

ljY\YZadalq g^ l`] @imalq N`Yj]k- D^+ Yk Y j]kmdl g^ l`] Y[imakalagf g^ @imalq N`Yj]k af l`ak

J^^]j+ l`] hmZda[ k`Yj]`gd\af_ af l`] OYj_]l >gehYfq ^Yddk Z]dgo l`] eafaeme d]n]d

j]imaj]\ Yk h]j Mmd] 08< g^ l`] N@=D 'N>MM( M]_mdYlagfk+ l`] <[imaj]j Yf\ l`]

Kjgegl]j N]dd]jk `Yn] Y_j]]\ lg lYc] f][]kkYjq kl]hk lg Zjaf_ \gof l`]aj k`Yj]`gd\af_

af gj\]j lg ]fkmj] l`Yl l`] OYj_]l >gehYfq kYlak^a]k l`] eafaeme hmZda[ k`Yj]`gd\af_

j]imaj]e]flk k]l gml af Mmd] 08< g^ l`] N@=D 'N>MM( M]_mdYlagfk+ oal`af l`] lae]

hj]k[jaZ]\ mf\]j Yhhda[YZd] dYo+ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl <_j]]e]fl-

3- Igf] g^ l`] <[imaj]j+ l`] K<>+ l`] HYfY_]j lg l`] J^^]j+ Yf\.gj l`] M]_akljYj lg l`]

J^^]j Y[[]hl Yfq j]khgfkaZadalq ^gj Yfq dgkk g^ \g[me]flk \mjaf_ ljYfkal 'af[dm\af_ Zml

fgl daeal]\ lg Jh]f J^^]j Y[[]hlYf[] ^gjek+ [gha]k g^ \]dan]jq afkljm[lagf kdahk+ ]l[-(
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Yf\ l`] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg Y\]imYl]dq kY^]_mYj\ l`]aj afl]j]kl af l`ak

j]_Yj\-

4- O`] af^gjeYlagf h]jlYafaf_ lg l`] OYj_]l >gehYfq Yf\ l`] Kjgegl]j N]dd]jk [gflYaf]\

af l`] K< gj ?KN gj ?GgA gj Yfq gl`]j Y\n]jlak]e]fl. hmZda[Ylagfk eY\] af [gff][lagf

oal` l`] Jh]f J^^]j `Yk Z]]f [gehad]\ ^jge af^gjeYlagf hmZdak`]\ gj hjgna\]\ Zq l`]

OYj_]l >gehYfq gj l`] Kjgegl]j N]dd]jk+ Yk l`] [Yk] eYq Z]+ gj hmZda[dq YnYadYZd]

kgmj[]k- O`] <[imaj]j Yf\ l`] K<> \g fgl Y[[]hl Yfq j]khgfkaZadalq oal` j]kh][l lg Yfq

eakklYl]e]fl Zq l`] OYj_]l >gehYfq gj l`] Kjgegl]j N]dd]jk af j]dYlagf lg km[`

af^gjeYlagf-

>- >CM=F;CG?L @IL O-M- J?LMIHM9

O`ak ?jY^l G]ll]j g^ J^^]j \g]k fgl af Yfq oYq [gfklalml] Yf g^^]j lg k]dd+ gj Yf afnalYlagf lg k]dd+

Yfq k][mjala]k af Yfq gl`]j bmjak\a[lagf af o`a[` km[` g^^]j gj afnalYlagf ak fgl Yml`gjak]\ gj lg

Yfq h]jkgf lg o`ge al ak mfdYo^md lg eYc] km[` g^^]j gj kgda[alYlagf mf\]j Yhhda[YZd] k][mjala]k

gj "Zdm] kcq" gj gl`]j dYok- Kgl]flaYd mk]jk g^ l`] af^gjeYlagf [gflYaf]\ af l`ak ?jY^l G]ll]j g^

J^^]j Yj] j]im]kl]\ lg af^gje l`]ek]dn]k YZgml Yf\ lg gZk]jn] Yfq km[` j]klja[lagfk-

?- >CM=F;CG?L @IL J?LMIHM CH INB?L @IL?CAH =IOHNLC?M9

O`ak ?jY^l G]ll]j g^ J^^]j \g]k fgl af Yfq oYq [gfklalml] Yf g^^]j lg k]dd gj Yf afnalYlagf lg k]dd+

Yfq k][mjala]k af Yfq bmjak\a[lagf af o`a[` km[` g^^]j gj afnalYlagf ak fgl Yml`gjak]\ gj lg Yfq

h]jkgf lg o`ge al ak mfdYo^md lg eYc] km[` g^^]j gj kgda[alYlagf- Kgl]flaYd mk]jk g^ l`] af^gjeYlagf

[gflYaf]\ af l`ak ?jY^l G]ll]j g^ J^^]j Yj] j]im]kl]\ lg af^gje l`]ek]dn]k YZgml Yf\ lg gZk]jn]

Yfq km[` j]klja[lagfk-
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=OLL?H=S I@ JL?M?HN;NCIH

Df l`ak ?jY^l G]ll]j g^ J^^]j+ Ydd j]^]j]f[]k lg "CHL" Yj] lg Df\aYf Mmh]]'k(+ l`] g^^a[aYd [mjj]f[q

g^ Df\aY Yf\ Ydd j]^]j]f[]k lg "OM>" Yj] lg Pfal]\ NlYl]k ?gddYjk+ l`] g^^a[aYd [mjj]f[q g^ l`]

Pfal]\ NlYl]k g^ <e]ja[Y- Df l`ak ?jY^l G]ll]j g^ J^^]j+ Yfq \ak[j]hYf[q af Yfq lYZd] Z]lo]]f l`]

lglYd Yf\ kmek g^ l`] Yegmfl dakl]\ Yj] \m] lg jgmf\af_ g^^ Yf\.gj j]_jgmhaf_-
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C- >?@CHCNCIHM . ;<<L?PC;NCIHM

JXik`ZlcXij >\kX`cj.>\]`e`k`fe

;Zhl`i\i ADC HYmjalamk Dfn]kle]flk Gl\

;Zhl`j`k`fe Q`e[fn N]hYjYl] oaf\go eY\] YnYadYZd] Zq l`] Nlg[c @p[`Yf_]k ^gj l`]

hmjhgk] g^ aehd]e]flYlagf g^ l`] Jh]f J^^]j l`jgm_` klg[c

]p[`Yf_] e][`Yfake Yk hjgna\]\ mf\]j l`] HYkl]j >aj[mdYj

;^i\\d\ek >Xk\ O`] \Yl] g^ ]p][mlagf g^ l`] Dfn]kle]fl <_j]]e]fl+ a-]-+ HYq 6+

1/15

<Xeb AlXiXek\\ O`] mf[gf\alagfYd+ ajj]ng[YZd] Yf\ gf,\]eYf\ ZYfc _mYjYfl]]

\Yl]\ HYq 6+ 1/15 ^jge l`] Cgf_cgf_ Yf\ N`Yf_`Ya =Yfcaf_

>gjhgjYlagf Gaeal]\ 'DAN> =Yfcaf_ Pfal+ BDAO >alq =jYf[`(+ ^gj Yf

Yegmfl g^ DIM 314+4/+32+81/ 'Df\aYf Mmh]]k Agmj Cmf\j]\

Oo]flq Aan] >jgj] Aa^lq GYc` Agjlq O`j]] O`gmkYf\ Iaf] Cmf\j]\

Oo]flq gfdq(+ ^mjfak`]\ Zq l`] <[imaj]j af ^Yngmj g^ l`] HYfY_]j lg

l`] J^^]j

<fXi[ O`] ZgYj\ g^ \aj][lgjk g^ l`] OYj_]l >gehYfq

<M? =N@ Gaeal]\

=Xj_ ?jZifn ;dflek O`] [Yk` \]hgkal g^ Y kme g^ DIM 24+/4+/3+281 'Df\aYf Mmh]]k

O`ajlq Aan] >jgj] Aan] GYc` Agmj O`gmkYf\ O`j]] Cmf\j]\ Iaf]lq

Oog gfdq(+ \]hgkal]\ Zq l`] <[imaj]j af l`] @k[jgo <[[gmfl 'as

defined below( gf HYq 7+ 1/15

==C >geh]lalagf >geeakkagf g^ Df\aY

==C ;ggifmXc >geh]lalagf >geeakkagf g^ Df\aY `Ynaf_ ]al`]j9 'X( \][daf]\

bmjak\a[lagf: gj 'Y( akkm]\ Yf gj\]j Yhhjgnaf_ l`] KjaeYjq DkkmYf[]+

l`] Jh]f J^^]j Yf\ l`] N][gf\Yjq Kmj[`Yk] mf\]j N][lagf 20 g^

l`] >geh]lalagf <[l+ 1//1: gj '[( Z]af_ \]]e]\ lg `Yn] _jYfl]\

YhhjgnYd l`jgm_` l`] ]phajYlagf g^ lae] h]jag\k YnYadYZd] ^gj l`]aj

afn]kla_Ylagf+ ]Y[` gf l]jek k]l gml af l`] Dfn]kle]fl <_j]]e]fl

Yf\ km[` YhhjgnYd fgl `Ynaf_ Z]]f j]k[af\]\ gj oal`\jYof

=>MF >]fljYd ?]hgkalgjq N]jna[]k 'Df\aY( Gaeal]\

=c\Xi`e^ =figfiXk`fe Df\aYf >d]Yjaf_ >gjhgjYlagf Gaeal]\ Yf\.gj l`] IN@ >d]Yjaf_

Gaeal]\

>\gfj`kfi`\j >?NG Yf\ IN?G

>\kX`c\[ JlYc`Z MkXk\d\ek . >JM ?]lYad]\ hmZda[ klYl]e]fl \Yl]\ HYq 01+ 1/15+ hmZdak`]\ gf HYq

02+ 1/15 gf Z]`Yd^ g^ l`] <[imaj]j Yf\ l`] K<> af l`] I]okhYh]jk

>J ?]hgkalgjq hYjla[ahYfl

>iX]k F\kk\i f] I]]\i . >Ff@ O`ak ?jY^l G]ll]j g^ J^^]j \Yl]\ HYq 04+ 1/15 ^ad]\ oal` l`] N@=D

hmjkmYfl lg M]_mdYlagf 05'0( g^ l`] N@=D 'N<NO( M]_mdYlagfk

?jZifn ;ZZflek O`] ]k[jgo Y[[gmfl mf\]j l`] fYe] Yf\ lald] tBM<= s @CB

GXli`k`lj Cem\jkd\ekj Fk[ s Ig\e I]]\i ?jZifn ;ZZflek"
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gh]f]\ oal` l`] @k[jgo <_]fl af Y[[gj\Yf[] oal` M]_mdYlagf 06 g^

l`] N@=D 'N<NO( M]_mdYlagfk

?jZifn ;^\ek O`] Cgf_cgf_ Yf\ N`Yf_`Ya =Yfcaf_ >gjhgjYlagf Gaeal]\+ Y

[gehYfq af[gjhgjYl]\ mf\]j l`] dYok g^ l`] Cgf_ Fgf_ Nh][aYd

<\eafakljYlan] M]_agf 'CFN<M(+ `Ynaf_ alk j]_akl]j]\ g^^a[] Yl 0+

Lm]]fk MgY\ >]fljYd+ Cgf_ Fgf_+ Df\aY [gjhgjYl] g^^a[] Yl 41.5/

HY`YleY BYf\`a MgY\+ Agjl+ HmeZYa 3// //0 Yf\ Y[laf_ l`jgm_`

alk g^^a[] Yl 00l` Adggj+ =mad\af_ 2+ I@N>J , DO KYjc+ I@N>J

>gehd]p+ R]kl]jf @phj]kk Ca_`oYq+ Bgj]_Ygf '@Ykl(+ HmeZYa+

HY`YjYk`ljY+ Df\aY 3///52

?jZifn ;^i\\d\ek O`] ]k[jgo Y_j]]e]fl \Yl]\ HYq 6+ 1/15 ]p][ml]\ Z]lo]]f l`]

HYfY_]j lg l`] J^^]j+ l`] <[imaj]j Yf\ l`] @k[jgo <_]fl

?hl`kp M_Xi\'j( Amddq hYa\,mh ]imalq k`Yj]k g^ l`] OYj_]l >gehYfq `Ynaf_ ^Y[] nYdm]

g^ DIM 1 'Df\aYf Mmh]]k Oog gfdq( ]Y[`

?MIJ MZ_\d\ DDAG N][mjala]k Gaeal]\ @ehdgq]] Nlg[c Jhlagf N[`]e] s 1/07

?o`jk`e^ Jifdfk\i Xe[ Jifdfk\i

Aiflg

>gdd][lan]dq+ 'a( l`] Kjgegl]j N]dd]jk: 'aa( HY\`m I EYaf: 'aaa(

HYfkmc`dYd EYaf % Kjal]k` H]`lY 'af l`]aj [YhY[alq Yk Ojmkl]] g^

IajeYd HY\`m AYeadq KjanYl] Ojmkl(: 'an( <\ala <nafYk` <l`YnYfcYj

'af l`] [YhY[alq Yk Ojmkl]] g^ FYdca AYeadq KjanYl] Ojmkl(: 'n( <\ala

<l`YnYfcYj: 'na( Jjh`]mk OjY\af_ Knl- Gl\-: Yf\ 'naa( <j\]fl Deh]p

Knl Gl\

?ogXe[\[ Pfk`e^ M_Xi\ =Xg`kXc O`] lglYd ]imalq k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq

\adml]\ ZYkak ]ph][l]\ Yk g^ l`] 0/l` 'l]fl`( Rgjcaf_ ?Yq ^jge l`]

[dgkmj] g^ l`] O]f\]jaf_ K]jag\- O`ak af[dm\]k 4+60+31+746 'Aan]

>jgj] N]n]flq Jf] GYc` Agjlq Oog O`gmkYf\ @a_`l Cmf\j]\ Aa^lq

N]n]f( NmZk[jahlagf N`Yj]k hjghgk]\ lg Z] Yddgll]\ Zq l`] OYj_]l

>gehYfq lg l`] <[imaj]j Zq oYq g^ l`] Kj]^]j]flaYd Dkkm]+ Yf\

]ehdgq]] klg[c ghlagfk akkm]\ Yf\ n]kl]\ mf\]j l`] @NJK

N[`]e]

@?G; Agj]a_f @p[`Yf_] HYfY_]e]fl <[l+ 0888+ Yk Ye]f\]\ ^jge lae]

lg lae]

@CCj @jklo`ad] Agj]a_f DfklalmlagfYd Dfn]klgj'k(+ Yk \]^af]\ mf\]j N][lagf

1'0('^( g^ l`] N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY 'Agj]a_f

DfklalmlagfYd Dfn]klgjk( M]_mdYlagfk+ 0884+ Yk Ye]f\]\ ^jge lae] lg

lae]

@CJ< @jklo`ad] Agj]a_f Dfn]kle]fl Kjgeglagf =gYj\ gj l`] Agj]a_f

Dfn]kle]fl AY[adalYlagf KgjlYd+ Yf\ o`a[` k`Ydd af[dm\] l`] ]jklo`ad]

?]hYjle]fl g^ Df\mkljaYd Kgda[q Yf\ Kjgeglagf+ Hafakljq g^

>gee]j[] Yf\ Df\mkljq+ Bgn]jfe]fl g^ Df\aY+ Yf\ o`a[` k`Ydd

af[dm\] l`] ?]hYjle]fl ^gj Kjgeglagf g^ Df\mkljq Yf\ Dfl]jfYd

OjY\]+ Hafakljq g^ >gee]j[] Yf\ Df\mkljq+ Bgn]jfe]fl g^ Df\aY

@JCj Agj]a_f Kgjl^gdag Dfn]klgj'k(+ Yk \]^af]\ mf\]j M]_mdYlagf 1'`( g^

l`] N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY 'Agj]a_f Kgjl^gdag

Dfn]klgjk( M]_mdYlagfk+ 1/08+ Yk Ye]f\]\ ^jge lae] lg lae]

BO@ Caf\m Pf\ana\]\ AYeadq
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C[\ek`]`\[ L\^lcXkfip ;ggifmXcj [gdd][lan]dq l`] YhhjgnYd. fg gZb][lagf []jla^a[Yl] ^jge l`] j]d]nYfl

j]_mdYlgjq Yml`gjala]k+ ]Y[` _jYfl]\ gf l`] l]jek k]l gml af l`]

Dfn]kle]fl <_j]]e]fl9

a- ^gj l`] [`Yf_] af [gfljgd g^ l`] OYj_]l >gehYfq mf\]j

N@=D 'Nlg[c =jgc]jk( M]_mdYlagfk+ 1/15+ N@=D '?]hgkalgja]k Yf\

KYjla[ahYflk( M]_mdYlagfk+ 1/07+ N@=D 'M]k]Yj[` <fYdqklk(

M]_mdYlagfk+ 1/03+ l`] N@=D 'Dfn]kle]fl <\nak]jk( M]_mdYlagfk+

1/02+ l`] N@=D 'H]j[`Yfl =Yfc]jk( M]_mdYlagfk+ 0881+ l`] N@=D

'Kgjl^gdag HYfY_]jk( M]_mdYlagfk+ 1/1/+ K]fkagf Amf\ M]_mdYlgjq

Yf\ ?]n]dghe]fl <ml`gjalq 'Kgafl g^ Kj]k]f[]( M]_mdYlagfk+ 1/07

Yf\ DM?<D 'M]_akljYlagf g^ >gjhgjYl] <_]flk( M]_mdYlagfk+ 1/04:

aa- ^gj [`Yf_] af [gfljgd g^ DDAG >YhalYd <kk]l HYfY_]e]fl

Gaeal]\ mf\]j l`] N@=D 'Dfn]kle]fl <\nak]jk( M]_mdYlagfk+ 1/02+

N@=D 'Kgjl^gdag HYfY_]jk( M]_mdYlagfk+ 1/1/ Yf\ N@=D

'<dl]jfYlan] Dfn]kle]fl Amf\k( M]_mdYlagfk+ 1/01:

aaa- ^gj [`Yf_] af [gfljgd g^ DDAG HYfY_]e]fl N]jna[]k

Gaeal]\ mf\]j N@=D '<dl]jfYlan] Dfn]kle]fl Amf\k( M]_mdYlagfk+

1/01:

an- ^gj [`Yf_] af [gfljgd g^ DDAG N][mjala]k N]jna[]k DAN>

Gaeal]\ mf\]j l`] DAN>< 'Amf\ HYfY_]e]fl( M]_mdYlagfk+ 1/14

gj l`] DAN>< '>YhalYd HYjc]l Dfl]je]\aYja]k( M]_mdYlagfk+ 1/14+ Yk

Yhhda[YZd]:

n- ^gj [`Yf_] af [gfljgd g^ Gandgf_ DfkmjYf[] =jgc]jk Gaeal]\

mf\]j DfkmjYf[] M]_mdYlgjq Yf\ ?]n]dghe]fl <ml`gjalq g^ Df\aY

'DfkmjYf[] =jgc]jk( M]_mdYlagfk+ 1/07: Yf\

na- ^gj [`Yf_] af [gfljgd g^ Gandgf_ Kjgl][lagf Yf\ R]ddf]kk

Ngdmlagfk Gaeal]\ mf\]j DM?<D 'M]_akljYlagf g^ >gjhgjYl] <_]flk(

M]_mdYlagfk+ 1/04

C[\ek`]`\[ >Xk\ O`] \Yl] ^Yddaf_ gf l`] 0/l` 'l]fl`( Rgjcaf_ ?Yq hjagj lg l`]

[gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ ^gj l`] hmjhgk] g^

\]l]jeafaf_ l`] KmZda[ N`Yj]`gd\]jk lg o`ge l`] G]ll]j g^ J^^]j

k`Ydd Z] k]fl

C>N Dfl]j,\]hgkalgjq l]f\]j

C@M= Df\aYf AafYf[aYd Nqkl]e >g\]

CeZfd\,kXo ;Zk . CN ;Zk O`] Df[ge],lYp <[l+ 1/14+ Yk Ye]f\]\ ^jge lae] lg lae]+ af[dm\af_

Yfq klYlmlgjq j]hdY[]e]fl+ eg\a^a[Ylagfk gj j],]fY[le]fl l`]j]g^+

lg_]l`]j oal` Ydd Yhhda[YZd] Yf\ Zaf\af_ Zq,dYok+ jmd]k Yf\

j]_mdYlagfk

Cem\jkd\ek ;^i\\d\ek <_j]]e]fl \Yl]\ HYq 6+ 1/15 Yegf_ l`] <[imaj]j+ l`] OYj_]l

>gehYfq Yf\ l`] Kjgegl]j N]dd]jk

CJP Df h]jkgf n]ja^a[Ylagf

CL>;C DfkmjYf[] M]_mdYlgjq Yf\ ?]n]dghe]fl <ml`gjalq
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E\p =fe[`k`fej Ji\Z\[\ek (a) the Company Conditions Precedent; and (b) the Secondary

Conditions Precedent to the ]pl]fl l`Yl l`]q Yj] Yhhda[YZd] ^gj l`]

h]jag\ hjagj lg l`] KjaeYjq >gehd]lagf

EL; FT> M]_akljYlagf <_]f[q

ES= Ffgo Tgmj >da]fl

Ffe^ Mkfg >Xk\ HYj[` 20+ 1/16 gj km[` gl`]j dYl]j \Yl] Yk emlmYddq Y_j]]\

Z]lo]]f Ydd KYjla]k+ hjgna\]\ l`Yl a^ l`] [gehd]lagf g^ l`] Jh]f

J^^]j `Yk g[[mjj]\+ mfd]kk gl`]joak] emlmYddq Y_j]]\ Z]lo]]f Ydd

KYjla]k+ l`] tGgf_ Nlgh ?Yl]u k`Ydd e]Yf l`] ]Yjda]j g^ 'a( HYj[` 20+

1/16 'gj a^ ljY\af_ ak fgl h]jeall]\ gf km[` \Yl]+ l`] f]pl Zmkaf]kk

\Yq gf o`a[` ljY\af_ ak h]jeall]\(: Yf\ 'aa( 14 'lo]flq ^an]( o]]ck

^jge l`] [gehd]lagf g^ l`] Jh]f J^^]j:

GXjk\i =`iZlcXi HYkl]j >aj[mdYj ^gj N@=D 'N<NO( M]_mdYlagfk Z]Yjaf_ j]^]j]f[] fg-

N@=D.CJ.>A?.Kg?,0.K.>DM.1/12.20 \Yl]\ A]ZjmYjq 05+ 1/12

GXeX^\i. GXeX^\i kf k_\ I]]\i D>D>D N][mjala]k Gaeal]\

GMG?j Ha[jg+ keYdd % e]\ame ]fl]jhjak]k

H?@N IYlagfYd @d][ljgfa[ Amf\k OjYfk^]j

H\njgXg\ij O`] f]okhYh]jk o`]j]af l`] ?KN oYk hmZdak`]\ gf Z]`Yd^ g^ l`]

<[imaj]j Yf\ K<> fYe]dq+ =mkaf]kk NlYf\Yj\ '@f_dak` Yf\ Caf\a+

<dd @\alagfk( Yf\ IYnk`Ycla 'HYjYl`a+ HmeZYa @\alagf(

HLCj Igf,M]ka\]fl Df\aYfk

HM? IYlagfYd Nlg[c @p[`Yf_] g^ Df\aY Gaeal]\

HM>F IYlagfYd N][mjala]k ?]hgkalgjq Gaeal]\

I=<j Jn]jk]Yk >gjhgjYl] =g\a]k

I]]\i J\i`f[ O`] h]jag\ Z]lo]]f l`] \Yl] g^ l`] K< Yf\ l`] \Yl] gf o`a[` l`]

hYqe]fl g^ [gfka\]jYlagf lg KmZda[ N`Yj]`gd\]jk o`g `Yn]

Y[[]hl]\ l`] Jh]f J^^]j ak eY\] gj l`] \Yl] gf o`a[` l`] Jh]f

J^^]j ak oal`\jYof+ Yk l`] [Yk] eYq Z]

I]],GXib\k @fid f] ;ZZ\gkXeZ\,Zld,

;Zbefnc\[^\d\ek

CYk Z]]f \]^af]\ af KYjY_jYh` 01 g^ KYjl < 'Operational Terms

and Conditions( g^ N][lagf QDD 'Terms and Conditions of the Offer(

I]]\i . Ig\e I]]\i Jh]f J^^]j Z]af_ eY\] Zq l`] <[imaj]j Yf\ l`] K<> lg l`] KmZda[

N`Yj]`gd\]jk lg Y[imaj] mh lg 0/+/0+33+001 'O]f >jgj] Jf] GYc`

Agjlq Agmj O`gmkYf\ Jf] Cmf\j]\ Oo]dn]( ^mddq hYa\,mh @imalq

N`Yj]k+ [gfklalmlaf_ mh lg 15-//$ 'lo]flq kap h]j []fl( g^ l`]

@phYf\]\ Qglaf_ N`Yj] >YhalYd+ Yl Y hja[] g^ DIM 24/ 'Df\aYf

Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j @imalq N`Yj]

I]]\i =cfj`e^ >Xk\ ?Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\

I]]\i Ig\e`e^ >Xk\ ?Yl] g^ [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\
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I]]\i Ji`Z\ DIM 24/ 'Df\aYf Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j @imalq

N`Yj]

I]]\i M_Xi\j Ph lg 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj O`gmkYf\ Jf]

Cmf\j]\ Oo]dn]( ^mddq hYa\,mh @imalq N`Yj]k+ hjghgk]\ lg Z]

Y[imaj]\ hmjkmYfl lg l`] Jh]f J^^]j

I]]\i M`q\ J^^]j N`Yj]k j]hj]k]flaf_ 15-//$ 'lo]flq,kap h]j []fl( g^ l`]

@phYf\]\ Qglaf_ N`Yj] >YhalYd Yf\ Ykkmeaf_ ^mdd Y[[]hlYf[]

mf\]j l`] Jh]f J^^]j+ l`] lglYd [gfka\]jYlagf hYqYZd] Zq l`]

<[imaj]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk ak DIM

24/4+/3+28+1// 'Df\aYf Mmh]]k O`j]] O`gmkYf\ Aan] Cmf\j]\

Aan] >jgj] Agmj GYc` O`ajlq Iaf] O`gmkYf\ Oog Cmf\j]\ gfdq(

Ie,GXib\k @fid f] ;ZZ\gkXeZ\,Zld,

;Zbefnc\[^\d\ek

CYk Z]]f \]^af]\ af KYjY_jYh` 01 g^ KYjl < 'Operational Terms

and Conditions( g^ N][lagf QDD 'Terms and Conditions of the Offer(

Ig\e I]]\i ?jZifn >\dXk ;ZZflek CYk Z]]f \]^af]\ af KYjY_jYh` 6 g^ N][lagf QDDD 'Procedure for

Acceptance and Settlement of the Offer(

INJ Jf],lae] hYkkogj\

J;= CRD> <kaY Amf\ '>dYkk < N`Yj]k(

J;H K]jeYf]fl <[[gmfl ImeZ]j

Ji\]\i\ek`Xc Cjjl\ CYk Z]]f \]^af]\ af KYjY_jYh` 0 g^ KYjl < 'Background to the

Offer( g^ N][lagf DDD 'Details of the Offer(

Ji`dXip =fdgc\k`fe O`] [gehd]lagf g^ l`] Kj]^]j]flaYd Dkkm] af l`] eYff]j k]l gml af

l`] Dfn]kle]fl <_j]]e]fl

Ji`dXip =fe[`k`fej Ji\Z\[\ek l`] >gehYfq >gf\alagfk Kj][]\]fl Yf\ l`] j][]ahl g^ l`] >>D

<hhjgnYd af Y[[gj\Yf[] oal` l`] l]jek k]l gml af l`] Dfn]kle]fl

<_j]]e]fl Yf\ l`] j][]ahl g^ l`] D\]fla^a]\ M]_mdYlgjq <hhjgnYdk

af Y[[gj\Yf[] oal` l`] l]jek k]l gml af l`] Dfn]kle]fl <_j]]e]fl:

Jifdfk\i M\cc\ij >gdd][lan]dq+ 'a( IajeYd =`YfoYjdYd EYaf: Yf\ 'aa( Q]fcYlYjYeYf

MYbYeYfa

JlYc`Z ;eefleZ\d\ek . J; O`] hmZda[ Yffgmf[]e]fl af [gff][lagf oal` l`] J^^]j \Yl]\ HYq

6+ 1/15 akkm]\ Zq l`] HYfY_]j lg l`] J^^]j gf Z]`Yd^ g^ l`] <[imaj]j

Yf\ l`] K<>

JlYc`Z M_Xi\_fc[\i'j( <dd l`] hmZda[ k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq o`g Yj] ]da_aZd]

lg l]f\]j l`]aj @imalq N`Yj]k af l`] J^^]j+ gl`]j l`Yf9 'a( l`] <[imaj]j

Yf\ l`] K<>+ 'aa( l`] Kjgegl]j N]dd]jk+ 'aaa( l`] hYjla]k lg l`]

mf\]jdqaf_ Dfn]kle]fl <_j]]e]fl Yf\ 'an( h]jkgfk \]]e]\ lg Z]

Y[laf_ af [gf[]jl 'Yk h]j M]_mdYlagf 1'0('i('1( g^ l`] N@=D 'N<NO(

M]_mdYlagfk( oal` l`] h]jkgfk k]l gml af 'a(+ 'aa( Yf\ 'aaa( hmjkmYfl lg

Yf\ af [gehdaYf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk

L<C M]k]jn] =Yfc g^ Df\aY

L\^`jkiXi kf k_\ I]]\i . L\^`jkiXi HPAB Dflae] Df\aY KjanYl] Gaeal]\ '^gje]jdq Gafc Dflae] Df\aY

KjanYl] Gaeal]\(
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L\c\mXek J\i`f[ HYq 0+ 1/14 lg <hjad 2/+ 1/15 a-]-+ 01 'lo]dn]( [Yd]f\Yj egfl`k hjagj

lg HYq 1/15 'Z]af_ l`] egfl` af o`a[` l`] K< oYk eY\](

L\hl`i\[ MkXklkfip ;ggifmXcj >gdd][lan]dq+ k`Ydd e]Yf 'Y( D\]fla^a]\ M]_mdYlgjq <hhjgnYdk+ 'Z( >>D

<hhjgnYd+ Yf\ '[( N@ Df,hjaf[ahd] <hhjgnYd+ ]Y[` _jYfl]\ gf l`]

l]jek k]l gml af l`] Dfn]kle]fl <_j]]e]fl

LNAM M]Yd Oae] Bjgkk N]lld]e]fl

Jifdfk\i M\cc\ij >gdd][lan]dq+ 'a( IajeYd =`YfoYjdYd EYaf: Yf\ 'aa( Q]fcYlYjYeYf

MYbYeYfa

M?<C N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY

M?<C ;Zk N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY <[l+ 0881+ Yk Ye]f\]\

^jge lae] lg lae]

M?<C IYj\imXk`fe F\kk\i O`] gZk]jnYlagf d]ll]j akkm]\ Zq N@=D \Yl]\ V�W Z]Yjaf_ j]^]j]f[]

fmeZ]j V�W af j]dYlagf lg N@=D&k gZk]jnYlagfk gf l`ak ?jY^l G]ll]j g^

J^^]j ^ad]\ oal` N@=D gf HYq 04+ 1/15

M?<C 'C=>L(

L\^lcXk`fej

N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY 'Dkkm] g^ >YhalYd Yf\

?ak[dgkmj] M]imaj]e]flk( M]_mdYlagfk+ 1/07+ Yk Ye]f\]\ ^jge

lae] lg lae]

M?<C 'FI>L(

L\^lcXk`fej

N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY 'Gaklaf_ JZda_Ylagfk Yf\

?ak[dgkmj] M]imaj]e]flk( M]_mdYlagfk+ 1/04+ Yk Ye]f\]\ ^jge

lae] lg lae]

M?<C 'M;MN(

L\^lcXk`fej

N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY 'NmZklYflaYd <[imakalagf g^

N`Yj]k Yf\ OYc]gn]jk( M]_mdYlagfk+ 1/00+ Yk Ye]f\]\ ^jge lae]

lg lae]

M?<C 'M=LL( L\^lcXk`fej N][mjala]k >gfljY[l 'M]_mdYlagf( Mmd]k+ 0846 Yk Ye]f\]\ ^jge

lae] lg lae]

M? Ce,gi`eZ`gc\ ;ggifmXc O`] af,hjaf[ahd] YhhjgnYd akkm]\ Zq l`] Nlg[c @p[`Yf_]k ^gj l`]

akkmYf[] Yf\ Yddgle]fl g^ NmZk[jahlagf N`Yj]k gf l`] l]jek k]l gml

af l`] Dfn]kle]fl <_j]]e]fl

Cem\jkd\ek ;^i\\d\ek O`] afn]kle]fl Y_j]]e]fl \Yl]\ HYq 6+ 1/15 ]fl]j]\ aflg

Yegf_kl l`] <[imaj]j+ l`] OYj_]l >gehYfq Yf\ l`] Kjgegl]j

N]dd]jk

MkfZb ?oZ_Xe^\j >gdd][lan]dq+ 'X( =N@: Yf\ 'Y( IN@

MlYjZi`gk`fe M_Xi\j =fej`[\iXk`fe DIM 0+888+88+88+84/ 'Df\aYf Mmh]]k Jf] O`gmkYf\ Iaf] Cmf\j]\

Iaf]lq Iaf] >jgj] Iaf]lq Iaf] GYc` Iaf]lq Iaf] O`gmkYf\ Iaf]

Cmf\j]\ Yf\ Aa^lq gfdq( hYqYZd] Zq l`] <[imaj]j ^gj l`]

NmZk[jahlagf N`Yj]k+ af Y[[gj\Yf[] oal` l`] l]jek g^ l`]

Dfn]kle]fl <_j]]e]fl

MlYjZi`gk`fe M_Xi\j 4+60+31+746 'Aan] >jgj] N]n]flq Jf] GYc` Agjlq Oog O`gmkYf\
@a_`l Cmf\j]\ Aa^lq N]n]f( @imalq N`Yj]k+ Yl Y kmZk[jahlagf hja[]
g^ DIM 24/ 'Df\aYf Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j
@imalq N`Yj]
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MlYj`[`Xip H]Yfaf_ Yk[jaZ]\ lg al mf\]j l`] >gehYfa]k <[l+ 1/02

NXi^\k . NXi^\k =fdgXep DDAG >YhalYd N]jna[]k Gaeal]\ '^gje]jdq cfgof Yk DDAG N][mjala]k

Gaeal]\(

N\e[\i`e^ J\i`f[ O`] 0/ 'l]f( Rgjcaf_ ?Yqk h]jag\ oal`af o`a[` l`] KmZda[

N`Yj]`gd\]jk eYq l]f\]j l`]aj @imalq N`Yj]k af Y[[]hlYf[] g^ l`]

Jh]f J^^]j- <k h]j l`] l]flYlan] k[`]\md] g^ eYbgj Y[lanala]k+ l`]

O]f\]jaf_ K]jag\ k`Ydd [gee]f[] ^jge R]\f]k\Yq+ 13 Emf]+ 1/15

Yf\ [dgk] gf R]\f]k\Yq+ 7 Emdq+ 1/15 'Zgl` \Yqk af[dmkan](

NiXejXZk`fe >gdd][lan]dq+ l`] Pf\]jdqaf_ OjYfkY[lagf Yf\ l`] Jh]f J^^]j

NLM OjYfkY[lagf j]_akljYlagf kdah

Oe[\icp`e^ NiXejXZk`fe CYk Z]]f \]^af]\ af KYjY_jYh` 2 g^ KYjl < 'Background to the

Offer( g^ N][lagf DDD 'Details of the Offer(

O-M- Pfal]\ NlYl]k g^ <e]ja[Y

Qfib`e^ >Xp'j( N`Ydd `Yn] l`] kYe] e]Yfaf_ Yk[jaZ]\ lg al af l`] N@=D 'N<NO(

M]_mdYlagfk

) <dd [YhalYdar]\ l]jek mk]\ af l`ak ?GgA+ Zml fgl gl`]joak] \]^af]\ `]j]af+ k`Ydd `Yn] l`] e]Yfaf_k

Yk[jaZ]\ l`]j]lg gj af l`] N@=D 'N<NO( M]_mdYlagfk-
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CC- >CM=F;CG?LM

;- CN CM NI <? >CMNCH=NFS OH>?LMNII> NB;N @CFCHA I@ NBCM >L;@N F?NN?L

I@ I@@?L QCNB M?<C MBIOF> HIN CH ;HS Q;S <? >??G?> IL =IHMNLO?>

NB;N NB? M;G? B;M <??H =F?;L?>+ P?NN?> IL ;JJLIP?> <S M?<C- NB?

>L;@N F?NN?L I@ I@@?L B;M <??H MO<GCNN?> NI M?<C @IL ; FCGCN?>

JOLJIM? I@ IP?LM??CHA QB?NB?L NB? >CM=FIMOL?M =IHN;CH?>

NB?L?CH ;L? A?H?L;FFS ;>?KO;N? ;H> ;L? CH =IH@ILGCNS QCNB NB?

M?<C 'M;MN( L?AOF;NCIHM- NBCM L?KOCL?G?HN CM NI @;=CFCN;N? NB?

JO<FC= MB;L?BIF>?LM I@ CC@F =;JCN;F M?LPC=?M FCGCN?> '@ILG?LFS

EHIQH ;M CC@F M?=OLCNC?M FCGCN?>( NI N;E? ;H CH@ILG?> >?=CMCIH QCNB

L?A;L> NI NB? IJ?H I@@?L- M?<C >I?M HIN N;E? ;HS L?MJIHMC<CFCNS

?CNB?L @IL NB? @CH;H=C;F MIOH>H?MM I@ NB? ;=KOCL?L+ NB? J;= IL

NB? N;LA?N =IGJ;HS QBIM? MB;L?M . =IHNLIF CM JLIJIM?> NI <?

;=KOCL?> IL @IL NB? =ILL?=NH?MM I@ NB? MN;N?G?HNM G;>? IL

IJCHCIHM ?RJL?MM?> CH NB? >L;@N F?NN?L I@ I@@?L- CN MBIOF> ;FMI

<? =F?;LFS OH>?LMNII> NB;N QBCF? NB? ;=KOCL?L ;H> NB? J;= ;L?

JLCG;LCFS L?MJIHMC<F? @IL NB? =ILL?=NH?MM+ ;>?KO;=S ;H>

>CM=FIMOL? I@ ;FF L?F?P;HN CH@ILG;NCIH CH NBCM >L;@N F?NN?L I@

I@@?L+ NB? G;H;A?L NI NB? I@@?L CM ?RJ?=N?> NI ?R?L=CM? >O?

>CFCA?H=? NI ?HMOL? NB;N NB? ;=KOCL?L ;H> NB? J;= >OFS >CM=B;LA?

NB?CL L?MJIHMC<CFCNC?M ;>?KO;N?FS- CH NBCM <?B;F@+ ;H> NIQ;L>M NBCM

JOLJIM?+ NB? G;H;A?L NI NB? I@@?L+ C=C=C M?=OLCNC?M FCGCN?>+ B;M

MO<GCNN?> ; >O? >CFCA?H=? =?LNC@C=;N? NI M?<C CH ;==IL>;H=? QCNB

NB? M?<C 'M;MN( L?AOF;NCIHM ;H> NB? MO<M?KO?HN ;G?H>G?HNM

NB?L?I@- NB? @CFCHA I@ NB? >L;@N F?NN?L I@ I@@?L >I?M HIN+

BIQ?P?L+ ;<MIFP? NB? ;=KOCL?L ;H> NB? J;= @LIG NB? L?KOCL?G?HN

I@ I<N;CHCHA MO=B MN;NONILS =F?;L;H=?M ;M G;S <? L?KOCL?> @IL

NB? JOLJIM? I@ NB? I@@?L-

<- OHCN?> MN;N?M I@ ;G?LC=;

0- NB? IJ?H I@@?L CM <?CHA G;>? @IL M?=OLCNC?M I@ ;H CH>C;H

=IGJ;HS ;H> JO<FC= MB;L?BIF>?LM CH NB? O-M- MBIOF> <?

;Q;L? NB;N NBCM >L;@N F?NN?L I@ I@@?L ;H> ;HS INB?L

>I=OG?HNM L?F;NCHA NI NB? IJ?H I@@?L B;P? <??H IL QCFF <?

JL?J;L?> CH ;==IL>;H=? QCNB CH>C;H JLI=?>OL;F ;H>

>CM=FIMOL? L?KOCL?G?HNM+ CH=FO>CHA L?KOCL?G?HNM

L?A;L>CHA NB? I@@?L NCG?N;<F? ;H> NCGCHA I@ J;SG?HNM+ ;FF

I@ QBC=B >C@@?L @LIG NBIM? CH NB? O-M- ;HS @CH;H=C;F

CH@ILG;NCIH CH=FO>?> CH NBCM >L;@N F?NN?L I@ I@@?L IL CH ;HS

INB?L >I=OG?HNM L?F;NCHA NI NB? IJ?H I@@?L+ B;M <??H IL

QCFF <? JL?J;L?> CH ;==IL>;H=? QCNB HIH,O-M- ;==IOHNCHA

MN;H>;L>M NB;N G;S HIN <? =IGJ;L;<F? NI @CH;H=C;F

MN;N?G?HNM I@ =IGJ;HC?M CH NB? O-M- IL INB?L =IGJ;HC?M

QBIM? @CH;H=C;F MN;N?G?HNM ;L? JL?J;L?> CH ;==IL>;H=?

QCNB O-M- A?H?L;FFS ;==?JN?> ;==IOHNCHA JLCH=CJF?M-

1- NB? L?=?CJN I@ =;MB JOLMO;HN NI NB? IJ?H I@@?L <S ; JO<FC=

MB;L?BIF>?L G;S <? ; N;R;<F? NL;HM;=NCIH @IL O-M- @?>?L;F

CH=IG? N;R JOLJIM?M ;H> OH>?L ;JJFC=;<F? O-M- MN;N? ;H>

FI=;F+ ;M Q?FF ;M @IL?CAH ;H> INB?L+ N;R F;QM- ?;=B JO<FC=
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MB;L?BIF>?L CM OLA?> NI =IHMOFN MO=B JO<FC=

MB;L?BIF>?L&M CH>?J?H>?HN JLI@?MMCIH;F ;>PCM?L

CGG?>C;N?FS L?A;L>CHA NB? N;R =IHM?KO?H=?M I@ ;==?JNCHA

NBCM IJ?H I@@?L-

2- CN G;S <? >C@@C=OFN @IL JO<FC= MB;L?BIF>?LM CH NB? O-M- NI

?H@IL=? NB?CL LCABNM ;H> ;HS =F;CGM NB?S G;S B;P? ;LCMCHA

OH>?L NB? O-M- @?>?L;F IL MN;N? M?=OLCNC?M F;QM CH

=IHH?=NCIH QCNB NB? IJ?H I@@?L+ MCH=? NB? N;LA?N =IGJ;HS+

NB? ;=KOCL?L ;H> NB? J;= ;L? CH=ILJIL;N?> CH =IOHNLC?M

INB?L NB;H NB? O-M-+ ;H> MIG? IL ;FF I@ NB?CL I@@C=?LM ;H>

>CL?=NILM G;S <? L?MC>?HNM I@ =IOHNLC?M INB?L NB;H NB?

O-M- JO<FC= MB;L?BIF>?LM CH NB? O-M- G;S HIN <? ;<F? NI MO?

NB? N;LA?N =IGJ;HS+ NB? ;=KOCL?L+ NB? J;= IL NB?CL

L?MJ?=NCP? I@@C=?LM IL >CL?=NILM CH ; HIH,O-M- =IOLN @IL

PCIF;NCIHM I@ O-M- @?>?L;F IL MN;N? M?=OLCNC?M F;QM-

@OLNB?L+ CN G;S <? >C@@C=OFN NI =IGJ?F NB? N;LA?N =IGJ;HS+

NB? ;=KOCL?L+ NB? J;= IL NB?CL L?MJ?=NCP? ;@@CFC;N?M NI

MO<D?=N NB?GM?FP?M NI NB? DOLCM>C=NCIH IL DO>AG?HN I@ ;

O-M- =IOLN-

3- NB? >L;@N F?NN?L I@ I@@?L B;M HIN <??H @CF?> QCNB IL

L?PC?Q?> <S NB? O-M- M?=OLCNC?M ?R=B;HA? =IGGCMMCIH IL ;HS

O-M- MN;N? M?=OLCNC?M L?AOF;NIL- H?CNB?L NB? O-M- M?=OLCNC?M

?R=B;HA? =IGGCMMCIH HIL ;HS O-M- MN;N? M?=OLCNC?M

=IGGCMMCIH B;M ;JJLIP?> IL >CM;JJLIP?> NB? I@@?L IL

J;MM?> ;HS =IGG?HN OJIH NB? ;>?KO;=S IL =IGJF?N?H?MM

I@ NBCM >Ff@- ;HS L?JL?M?HN;NCIH NI NB? =IHNL;LS CM ;

=LCGCH;F I@@?H=? CH NB? O-M-

=- >CM=F;CG?L @IL J?LMIHM CH INB?L @IL?CAH =IOHNLC?M

0- NBCM >L;@N F?NN?L I@ I@@?L B;M HIN <??H @CF?>+ L?ACMN?L?>

IL ;JJLIP?> CH ;HS DOLCM>C=NCIH IONMC>? CH>C;- L?=CJC?HNM I@

NBCM >L;@N F?NN?L I@ I@@?L L?MC>?HN CH DOLCM>C=NCIHM IONMC>?

CH>C; MBIOF> CH@ILG NB?GM?FP?M I@ ;H> I<M?LP? ;HS

;JJFC=;<F? F?A;F L?KOCL?G?HNM- NBCM I@@?L CM HIN >CL?=N?>

NIQ;L>M ;HS J?LMIH IL ?HNCNS CH ;HS DOLCM>C=NCIH IL

=IOHNLS QB?L? NB? M;G? QIOF> <? =IHNL;LS NI NB?

;JJFC=;<F? F;QM IL L?AOF;NCIHM IL QIOF> MO<D?=N NB?

;=KOCL?L+ NB? J;= IL NB? G;H;A?L NI NB? I@@?L NI ;HS H?Q

IL ;>>CNCIH;F L?ACMNL;NCIH L?KOCL?G?HNM-

1- L?=?CJN I@ NBCM >L;@N F?NN?L I@ I@@?L <S ;HS MB;L?BIF>?L

CH ; DOLCM>C=NCIH CH QBC=B CN QIOF> <? CFF?A;F NI G;E? NBCM

I@@?L+ IL QB?L? G;ECHA NBCM I@@?L QIOF> L?KOCL? ;HS

;=NCIH NI <? N;E?H 'CH=FO>CHA+ <ON HIN L?MNLC=N?> NI+

L?ACMNL;NCIH I@ NBCM >L;@N F?NN?L I@ I@@?L OH>?L ;HS FI=;F

M?=OLCNC?M F;QM(+ MB;FF HIN <? NL?;N?> <S MO=B

MB;L?BIF>?L ;M ;H I@@?L <?CHA G;>? NI NB?G ;H> MB;FF <?

=IHMNLO?> <S NB?G ;M <?CHA M?HN @IL CH@ILG;NCIH JOLJIM?M

IHFS-
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2- NBCM >L;@N F?NN?L I@ I@@?L >I?M HIN CH ;HS Q;S =IHMNCNON?

;H I@@?L NI JOL=B;M? IL ;H CHPCN;NCIH NI M?FF+ ;HS

M?=OLCNC?M CH ;HS DOLCM>C=NCIH CH QBC=B MO=B I@@?L IL

CHPCN;NCIH CM HIN ;ONBILCM?> IL NI ;HS J?LMIH NI QBIG CN CM

OHF;Q@OF NI G;E? MO=B I@@?L IL MIFC=CN;NCIH- J?LMIHM CH

JIMM?MMCIH I@ NBCM >L;@N F?NN?L I@ I@@?L ;L? L?KOCL?> NI

CH@ILG NB?GM?FP?M I@ ;HS L?F?P;HN L?MNLC=NCIHM CH NB?CL

L?MJ?=NCP? DOLCM>C=NCIHM- ;HS MB;L?BIF>?L QBI N?H>?LM

BCM+ B?L IL CNM ?KOCNS MB;L?M CH NB? I@@?L MB;FF <? >??G?>

NI B;P? >?=F;L?>+ L?JL?M?HN?>+ Q;LL;HN?> ;H> ;AL??>

NB;N B?+ MB? IL CN CM ;ONBILCM?> OH>?L NB? JLIPCMCIHM I@ ;HS

;JJFC=;<F? FI=;F F;QM+ LOF?M+ L?AOF;NCIHM ;H> MN;NON?M NI

J;LNC=CJ;N? CH NB? I@@?L-

>- A?H?L;F

0- NBCM >L;@N F?NN?L I@ I@@?L NIA?NB?L QCNB NB? >?N;CF?>

JO<FC= MN;N?G?HN ;H> NB? JO<FC= ;HHIOH=?G?HN CH

=IHH?=NCIH QCNB NB? I@@?L+ B;M <??H JL?J;L?> @IL NB?

JOLJIM?M I@ =IGJFC;H=? QCNB ;JJFC=;<F? F;QM ;H>

L?AOF;NCIHM I@ CH>C;+ CH=FO>CHA NB? M?<C ;=N ;H> NB? M?<C

'M;MN( L?AOF;NCIHM+ ;H> B;M HIN <??H L?ACMN?L?> IL

;JJLIP?> OH>?L ;HS F;QM IL L?AOF;NCIHM I@ ;HS =IOHNLS

IONMC>? I@ CH>C;- NB? >CM=FIMOL?M CH NBCM >L;@N F?NN?L I@

I@@?L ;H> NB? I@@?L J;LNC=OF;LM CH=FO>CHA <ON HIN FCGCN?>

NI NB? I@@?L JLC=?+ I@@?L MCT? ;H> JLI=?>OL?M @IL

;==?JN;H=? ;H> M?NNF?G?HN I@ NB? I@@?L CM AIP?LH?> <S

M?<C 'M;MN( L?AOF;NCIHM+ ;H> INB?L ;JJFC=;<F? F;QM+ LOF?M

;H> L?AOF;NCIHM I@ CH>C;+ NB? JLIPCMCIHM I@ QBC=B G;S <?

>C@@?L?HN @LIG NBIM? I@ ;HS DOLCM>C=NCIH INB?L NB;H CH>C;-

;==IL>CHAFS+ NB? CH@ILG;NCIH >CM=FIM?> G;S HIN <? NB?

M;G? ;M NB;N QBC=B QIOF> B;P? <??H >CM=FIM?> C@ NBCM

>I=OG?HN B;> <??H JL?J;L?> CH ;==IL>;H=? QCNB NB? F;QM

;H> L?AOF;NCIHM I@ ;HS DOLCM>C=NCIH IONMC>? I@ CH>C;- NB?

CH@ILG;NCIH =IHN;CH?> CH NBCM >L;@N F?NN?L I@ I@@?L CM ;M I@

NB? >;N? I@ NBCM >L;@N F?NN?L I@ I@@?L- NB? ;=KOCL?L+ J;=+

NB? G;H;A?L NI NB? I@@?L ;L? OH>?L HI I<FCA;NCIH NI

OJ>;N? NB? CH@ILG;NCIH =IHN;CH?> B?L?CH ;N ;HS NCG? ;@N?L

NB? >;N? I@ NBCM >L;@N F?NN?L I@ I@@?L-

1- HI ;=NCIH B;M <??H IL QCFF <? N;E?H NI J?LGCN NBCM I@@?L CH

;HS DOLCM>C=NCIH QB?L? ;=NCIH QIOF> <? L?KOCL?> @IL NB;N

JOLJIM?- NB? F?NN?L I@ I@@?L MB;FF <? >CMJ;N=B?> NI ;FF

JO<FC= MB;L?BIF>?LM BIF>CHA NB? ?KOCNS MB;L?M QBIM?

H;G?M ;JJ?;L CH NB? L?ACMN?L I@ G?G<?LM I@ NB? N;LA?N

=IGJ;HS+ ;N NB?CL MN;N?> ;>>L?MM+ ;M I@ NB? C>?HNC@C?> >;N?-

BIQ?P?L+ L?=?CJN I@ NB? F?NN?L I@ I@@?L <S ;HS JO<FC=

MB;L?BIF>?L CH ; DOLCM>C=NCIH CH QBC=B CN QIOF> <? CFF?A;F

NI G;E? NBCM I@@?L+ IL QB?L? G;ECHA NBCM I@@?L QIOF>

L?KOCL? ;HS ;=NCIH NI <? N;E?H 'CH=FO>CHA+ <ON HIN

L?MNLC=N?> NI+ L?ACMNL;NCIH I@ NB? F?NN?L I@ I@@?L OH>?L
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;HS FI=;F M?=OLCNC?M F;QM I@ MO=B DOLCM>C=NCIH(+ MB;FF HIN

<? NL?;N?> <S MO=B JO<FC= MB;L?BIF>?L ;M ;H I@@?L <?CHA

G;>? NI NB?G ;H> MB;FF <? =IHMNLO?> <S NB?G ;M <?CHA M?HN

@IL CH@ILG;NCIH JOLJIM?M IHFS-

2- J?LMIHM CH JIMM?MMCIH I@ NBCM >L;@N F?NN?L I@ I@@?L ;L?

L?KOCL?> NI CH@ILG NB?GM?FP?M I@ ;HS L?F?P;HN

L?MNLC=NCIHM CH NB?CL L?MJ?=NCP? DOLCM>C=NCIHM- ;HS JO<FC=

MB;L?BIF>?L QBI N?H>?LM BCM+ B?L IL CNM ?KOCNS MB;L?M CH

NBCM I@@?L MB;FF <? >??G?> NI B;P? >?=F;L?>+ L?JL?M?HN?>+

Q;LL;HN?> ;H> ;AL??> NB;N B?+ MB? IL CN CM ;ONBILCM?>

OH>?L NB? JLIPCMCIHM I@ ;HS ;JJFC=;<F? FI=;F F;QM+ LOF?M+

L?AOF;NCIHM ;H> MN;NON?M NI J;LNC=CJ;N? CH NBCM I@@?L-

CCC- >?N;CFM I@ NB? I@@?L

<- =Y[c_jgmf\ lg l`] J^^]j9

0- O`ak Jh]f J^^]j ak Y eYf\Ylgjq gh]f g^^]j eY\] Zq l`] <[imaj]j af [gehdaYf[]

oal` M]_mdYlagfk 2'0(+ 2'1( Yf\ 3 g^ l`] N@=D 'N<NO( M]_mdYlagfk+ hmjkmYfl lg

l`] ]p][mlagf g^ l`] Dfn]kle]fl <_j]]e]fl hmjkmYfl lg o`a[` l`] <[imaj]j

afl]f\k lg9 'a( ]p]j[ak] nglaf_ ja_`lk af ]p[]kk g^ 14$ g^ l`] lglYd nglaf_ ja_`lk

g^ l`] OYj_]l >gehYfq: 'aa( Y[imaj] Y\\alagfYd @imalq N`Yj]k km[` l`Yl alk

k`Yj]`gd\af_ ]p[]]\k Zq egj] l`Yf 3-88$ g^ l`] lglYd k`Yj] [YhalYd g^ l`]

OYj_]l >gehYfq af Y ^afYf[aYd q]Yj: Yf\ 'aaa( Y[imaj] Yf\ ]p]j[ak] [gfljgd g^ l`]

OYj_]l >gehYfq-

1- KmjkmYfl lg l`] d]ll]j \Yl]\ N]hl]eZ]j 2/+ 1/04 ^jge l`] <[imaj]j+ K<>+ D

Dfn]kle]flk Gaeal]\ Yf\ ADC KjanYl] Dfn]kle]flk Gl\- '[gdd][lan]dq+ t@X`i]Xo

Aiflg ?ek`k`\ju( lg N@=D af j]dYlagf lg l`] gh]f g^^]j eY\] Zq l`] AYaj^Yp

Bjgmh @flala]k lg l`] hmZda[ k`Yj]`gd\]jk g^ DDAG Cgd\af_k Gaeal]\ 'tCC@F

Bfc[`e^ju Yf\ km[` gh]f g^^]j+ l`] t1/04 Ig\e I]]\iu(+ l`] AYaj^Yp Bjgmh

@flala]k `Y\ afl]j YdaY mf\]jlYc]f Yf\ Y_j]]\ l`Yl9 'a( l`] AYaj^Yp Bjgmh @flala]k

k`Ydd fgl ]p]j[ak] nglaf_ ja_`lk gf j]kgdmlagfk hdY[]\ Z]^gj] k`Yj]`gd\]jk g^

DDAG Cgd\af_k af j]dYlagf lg km[` fmeZ]j g^ k`Yj]k `]d\ Zq l`] AYaj^Yp Bjgmh

@flala]k l`Yl j]hj]k]fl egj] l`Yf 14$ 'Oo]flq Aan] h]j []fl( g^ l`] hYa\ mh

]imalq k`Yj] [YhalYd g^ DDAG Cgd\af_k Yl l`] lae] g^ nglaf_ gf l`] j]d]nYfl

j]kgdmlagf: Yf\ 'aa( l`] AYaj^Yp Bjgmh @flala]k k`Ydd fgl Y[imaj] Y\\alagfYd ]imalq

k`Yj]k Y^l]j l`] [gehd]lagf g^ l`] 1/04 Jh]f J^^]j lg ]p[]]\ 28-86$ 'O`ajlq

Iaf] hgafl Iaf] N]n]f h]j []fl( g^ l`] lglYd ]imalq k`Yj] [YhalYd g^ DDAG

Cgd\af_k+ af[dm\af_ Zq oYq g^ Y [j]]haf_ Y[imakalagf g^ mh lg 4$ 'Aan] h]j []fl(

g^ l`] ]imalq k`Yj] [YhalYd mf\]j M]_mdYlagf 2'1( g^ l`] N@=D 'N<NO(

M]_mdYlagfk+ mfd]kk l`] AYaj^Yp Bjgmh @flala]k eYc] Yf gh]f g^^]j gj gZlYaf

l`] hjagj [gfk]fl g^ N@=D ^gj km[` Y[imakalagf+ kmZb][l lg []jlYaf [gf\alagfk

kh][a^a]\ l`]j]af 't1/04 Oe[\ikXb`e^u(-

2- NmZk]im]fldq+ hmjkmYfl lg l`] [gehgkal] k[`]e] g^ YjjYf_]e]fl Yegf_kl l`]

OYj_]l >gehYfq+ DDAG AafYf[] Gaeal]\ ']jklo`ad] DDAG Cgd\af_k Gaeal]\(+ Df\aY

Df^gdaf] H]\aY Yf\ M]k]Yj[` N]jna[]k Gaeal]\+ DDAG R]Ydl` HYfY_]e]fl

Gaeal]\+ Df\aY Df^gdaf] AafYf[] Gaeal]\+ DDAG ?akljaZmlagf N]jna[]k Gaeal]\+ Yf\

l`]aj j]kh][lan] k`Yj]`gd\]jk+ mf\]j N][lagfk 12/,121 Yf\ gl`]j Yhhda[YZd]
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hjgnakagfk g^ l`] >gehYfa]k <[l+ 1/02 'tMZ_\d\ f] ;iiXe^\d\eku( oal` ]^^][l

^jge HYq 02+ 1/08+ DDAG Cgd\af_k oYk \]e]j_]\ aflg l`j]] j]kmdlYfl ]flala]k+

fYe]dq+ DDAG AafYf[] Gaeal]\+ l`] OYj_]l >gehYfq Yf\ DDAG R]Ydl`

HYfY_]e]fl Gaeal]\- KmjkmYfl lg l`] d]ll]j \Yl]\ <m_mkl 1+ 1/08 ^jge l`]

<[imaj]j Yf\ l`] K<>+ o`g o]j] l`] k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq+ l`]

<[imaj]j Yf\ K<> `Yn] Y_j]]\ Yf\ mf\]jlYc]f lg l`] OYj_]l >gehYfq l`Yl

l`] <[imaj]j Yf\ K<> k`Ydd fgl ]p]j[ak] nglaf_ ja_`lk gf j]kgdmlagfk hdY[]\

Z]^gj] k`Yj]`gd\]jk g^ OYj_]l >gehYfq af j]dYlagf lg km[` fmeZ]j g^ k`Yj]k

`]d\ Zq <[imaj]j Yf\ K<> l`Yl j]hj]k]fl egj] l`Yf 14$ 'Oo]flq Aan] h]j []fl(

g^ l`] hYa\ mh ]imalq k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq Yl l`] lae] g^ nglaf_

gf l`] j]d]nYfl j]kgdmlagf kmZb][l lg []jlYaf [gf\alagfk kh][a^a]\ l`]j]af-

3- O`] <[imaj]j `Yk ]fl]j]\ aflg Yf afn]kle]fl Y_j]]e]fl \Yl]\ HYq 6+ 1/15

oal` l`] OYj_]l >gehYfq Yf\ l`] Kjgegl]j N]dd]jk 'tCem\jkd\ek

;^i\\d\eku(+ o`]j]af al ak Y_j]]\ l`Yl l`] OYj_]l >gehYfq k`Ydd+ Zq oYq g^

hj]^]j]flaYd akkmYf[] gf Y hjanYl] hdY[]e]fl ZYkak 'tJi\]\i\ek`Xc Cjjl\u( af

Y[[gj\Yf[] oal` l`] >gehYfa]k <[l+ 1/02 Yf\ N@=D 'D>?M( M]_mdYlagfk+ ]Y[`

Yk Ye]f\]\+ akkm] Yf\ Yddgl lg l`] <[imaj]j+ Yf\ l`] <[imaj]j k`Ydd kmZk[jaZ]

lg 4+60+31+746 'Aan] >jgj] N]n]flq Jf] GYc` Agjlq Oog O`gmkYf\ @a_`l

Cmf\j]\ Aa^lq N]n]f( @imalq N`Yj]k+ Yl Y kmZk[jahlagf hja[] g^ DIM 24/ 'Df\aYf

Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j @imalq N`Yj] ' tJi`Z\ J\i

MlYjZi`gk`fe M_Xi\u Yf\ lg_]l`]j oal` l`] ^gj]_gaf_+ l`] tMlYjZi`gk`fe

M_Xi\ju( Y__j]_Ylaf_ lg Yf Yegmfl g^ DIM 0888+88+88+84/ 'Df\aYf Mmh]]k

Jf] O`gmkYf\ Iaf] Cmf\j]\ Yf\ Iaf]lq Iaf] >jgj] Iaf]lq,Iaf] GYc` Iaf]lq

Iaf] O`gmkYf\ Iaf] Cmf\j]\ Yf\ Aa^lq gfdq( 'tMlYjZi`gk`fe M_Xi\j

=fej`[\iXk`feu( lg Z] hYa\ Zq l`] <[imaj]j lg l`] OYj_]l >gehYfq kmZb][l lg

l`] l]jek g^ l`] Dfn]kle]fl <_j]]e]fl Yf\ Yhhda[YZd] dYo- Df Y\\alagf+ af l`]

]n]fl l`Yl l`] lglYd k`Yj]`gd\af_ g^ inter alia l`] <[imaj]j Yf\ l`] K<> mhgf

[gehd]lagf g^ l`] Yddgle]fl mf\]j l`] Dfn]kle]fl <_j]]e]fl Yf\ l`]

Y[imakalagfk mf\]j l`] Jh]f J^^]j ak d]kk l`Yf 40$ g^ l`] akkm]\ Yf\ hYa\ mh

]imalq k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'Yk

[Yd[mdYl]\ af l]jek g^ l`] Dfn]kle]fl <_j]]e]fl( 'tNXi^\k M_Xi\_fc[`e^u(+

l`] Kjgegl]j N]dd]jk `Yn] Y_j]]\ lg k]dd km[` fmeZ]j g^ @imalq N`Yj]k lg l`]

<[imaj]j+ Yl Y kYd] hja[] g^ DIM 24/ 'Df\aYf Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq

gfdq( h]j @imalq N`Yj] 'tJi`Z\ J\i MXc\ M_Xi\u( km[` l`Yl l`] lglYd

k`Yj]`gd\af_ g^ inter alia l`] <[imaj]j Yf\ K<> ak ]imYd lg l`] OYj_]l

N`Yj]`gd\af_ 'tMXc\ M_Xi\ju Yf\ lg_]l`]j oal` l`] ^gj]_gaf_+ l`] tM\Zfe[Xip

JliZ_Xj\u(- NmZb][l lg l`] hjagj [gfk]fl g^ l`] <[imaj]j+ l`] gl`]j e]eZ]jk g^

l`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j Bjgmh 'gl`]j l`Yf l`] Kjgegl]j N]dd]jk(

eYq ljYfk^]j l`] j]d]nYfl @imalq N`Yj]k ]imanYd]fl lg l`] NYd] N`Yj]k Yk hYjl

g^ l`] N][gf\Yjq Kmj[`Yk]-

4- O`] <[imaj]j oadd Y[imaj] Yf\ ]p]j[ak] [gfljgd gn]j l`] OYj_]l >gehYfq af

Y[[gj\Yf[] oal` Yf\ kmZb][l lg l`] l]jek g^ l`] Dfn]kle]fl <_j]]e]fl Yf\ l`]

hjgnakagfk g^ l`] N@=D 'N<NO( M]_mdYlagfk Yf\ l`] N@=D 'GJ?M( M]_mdYlagfk-

O`] <[imaj]j oadd Z] [dYkka^a]\ Yk l`] vhjgegl]jw g^ l`] OYj_]l >gehYfq Yf\ l`]

K<> oadd Z] [dYkka^a]\ Yk Y e]eZ]j g^ l`] vhjgegl]j _jgmhw g^ l`] OYj_]l

>gehYfq+ af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk Yf\ l`] N@=D

'GJ?M( M]_mdYlagfk- Amjl`]j+ mhgf l`] [gehd]lagf g^ l`] Kj]^]j]flaYd Dkkm]

Yf\ l`] [gehd]lagf g^ l`] Jh]f J^^]j: gj mhgf l`] [gehd]lagf g^ l`]

Kj]^]j]flaYd Dkkm] 'a^ l`] Kj]^]j]flaYd Dkkm] ak [gehd]l]\ hjagj lg l`] Jh]f J^^]j

kmZb][l lg [gehdaYf[] oal` M]_mdYlagf 11'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk(+
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l`] =gYj\ oadd Yhhjgn] l`] Yhhgafle]fl g^ 1 'log( fgf,]p][mlan] \aj][lgjk gf

l`] =gYj\ Yk h]j l`] l]jek k]l gml af l`] Dfn]kle]fl <_j]]e]fl-

5- O`] Kj]^]j]flaYd Dkkm] `Yk Z]]f Yhhjgn]\ Zq l`] =gYj\ gf HYq 6+ 1/15- <k

h]j l`] l]jek g^ l`] Dfn]kle]fl <_j]]e]fl+ af l`] ]n]fl l`] j]kgdmlagf ^gj l`]

Kj]^]j]flaYd Dkkm] ^Yadk lg j][]an] YhhjgnYd g^ l`] j]imakal] eYbgjalq g^

k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq+ l`]f hjagj lg [gehd]lagf g^ l`] Jh]f

J^^]j+ l`] OYj_]l >gehYfq eYq k]]c YhhjgnYd g^ l`] k`Yj]`gd\]jk g^ l`] OYj_]l

>gehYfq af Y[[gj\Yf[] oal` Yhhda[YZd] dYo Yf\ kmZb][l lg l`] l]jek Yk k]l

gml af l`] Dfn]kle]fl <_j]]e]fl-

6- Naf[]+ gf Y[[gmfl g^ l`] ]p][mlagf g^ l`] Dfn]kle]fl <_j]]e]fl+ l`]

Kj]^]j]flaYd Dkkm] Yf\ l`] hjghgk]\ Y[imakalagf g^ l`] NYd] N`Yj]k+ l`]

<[imaj]j afl]f\k lg9 'a( ]p]j[ak] nglaf_ ja_`lk af ]p[]kk g^ 14$ g^ l`] lglYd nglaf_

ja_`lk g^ l`] OYj_]l >gehYfq: 'aa( Y[imaj] Y\\alagfYd @imalq N`Yj]k km[` l`Yl alk

k`Yj]`gd\af_ ]p[]]\k Zq egj] l`Yf 3-88$ g^ l`] lglYd k`Yj] [YhalYd g^ l`]

OYj_]l >gehYfq af Y ^afYf[aYd q]Yj: Yf\ 'aaa( Y[imaj] Yf\ ]p]j[ak] [gfljgd g^ l`]

OYj_]l >gehYfq+ l`ak Jh]f J^^]j ak Z]af_ eY\] mf\]j M]_mdYlagf 2'0(+ 2'1(

Yf\ M]_mdYlagf 3 g^ l`] N@=D 'N<NO( M]_mdYlagfk- KmjkmYfl lg l`]

[gfkmeeYlagf g^ l`] Pf\]jdqaf_ OjYfkY[lagf 'o`a[` ak [gf\alagfYd mhgf l`]

M]imaj]\ NlYlmlgjq <hhjgnYd Yf\ l`] kYlak^Y[lagf g^ l`] gl`]j [gf\alagfk

hj][]\]fl klahmdYl]\ af l`] Dfn]kle]fl <_j]]e]fl( Yf\ kmZb][l lg [gehdaYf[]

oal` N@=D 'N<NO( M]_mdYlagfk+ l`] <[imaj]j oadd Y[imaj] Yf\ ]p]j[ak] [gfljgd

gn]j l`] OYj_]l >gehYfq Yf\ l`] <[imaj]j oadd Z] [dYkka^a]\ Yk Y vhjgegl]jw g^

l`] OYj_]l >gehYfq+ Yf\ l`] K<> oadd Z] [dYkka^a]\ Yk Y e]eZ]j g^ l`]

vhjgegl]j _jgmhw g^ l`] OYj_]l >gehYfq+ af Y[[gj\Yf[] oal` l`] N@=D 'N<NO(

M]_mdYlagfk Yf\ l`] N@=D GJ?M M]_mdYlagfk-

7- O`] Y^gj]e]flagf]\ ljYfkY[lagfk+ af[dm\af_9 'a( l`] hjghgk]\ Kj]^]j]flaYd Dkkm]

lg l`] <[imaj]j hmjkmYfl lg l`] l]jek Yf\ [gf\alagfk af l`] Dfn]kle]fl

<_j]]e]fl Yf\ l`] Y[imakalagf Yf\ ]p]j[ak] g^ [gfljgd Zq l`] <[imaj]j gn]j l`]

OYj_]l >gehYfq hmjkmYfl lg l`] l]jek g^ l`] Dfn]kle]fl <_j]]e]fl: 'aa( l`]

kYd] Yf\ hmj[`Yk] g^ l`] NYd] N`Yj]k Zq l`] <[imaj]j ^jge l`] Kjgegl]j

N]dd]jk 'gj+ kmZb][l lg l`] [gfk]fl g^ l`] <[imaj]j+ Y[imakalagf g^ l`] NYd]

N`Yj]k ^jge Yfq gl`]j e]eZ]j g^ l`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j Bjgmh(:

Yf\ 'aaa( l`] <[imaj]j Z]af_ [dYkka^a]\ Yk Y vhjgegl]jw g^ l`] OYj_]l >gehYfq

Yf\ l`] K<> Z]af_ [dYkka^a]\ Yk Y e]eZ]j g^ l`] vhjgegl]j _jgmhw g^ l`] OYj_]l

>gehYfq hmjkmYfl lg l`] YZgn]+ Yj] [gdd][lan]dq j]^]jj]\ lg Yk l`] tOe[\icp`e^

NiXejXZk`feu- < lYZmdYj kmeeYjq g^ l`] Pf\]jdqaf_ OjYfkY[lagf ak k]l gml

Z]dgo9

>\kX`cj f] k_\ Oe[\icp`e^ NiXejXZk`fe

Npg\ f]

kiXejXZk`fe

'[`i\Zk.

`e[`i\Zk(

Gf[\ f]

kiXejXZk`fe

'X^i\\d\ek.

Xccfkd\ek. dXib\k

gliZ_Xj\(

M_Xi\j . mfk`e^ i`^_kj

XZhl`i\[. gifgfj\[ kf

Y\ XZhl`i\[

NfkXc

Zfej`[\iXk`fe

]fi j_Xi\j .

mfk`e^ i`^_kj

XZhl`i\[

'CHL(

Gf[\ f]

gXpd\ek

'ZXj_.

j\Zli`k`\j(

L\^lcXk`fe

n_`Z_ _Xj

ki`^^\i\[
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HldY\i $ m`j,X,

m`j kfkXc

\hl`kp.

mfk`e^

ZXg`kXc
'0(

?aj][l <_j]]e]fl s

Dfn]kle]fl <_j]]e]fl9

'Y( @p][mlagf g^ l`]

Dfn]kle]fl

<_j]]e]fl ^gj9

'a( akkmYf[] Yf\

Yddgle]fl g^ l`]

4+60+31+746

'Aan] >jgj]

N]n]flq Jf]

GYc` Agjlq Oog

O`gmkYf\ @a_`l

Cmf\j]\ Aa^lq

N]n]f( @imalq

N`Yj]k+ Yl Y

kmZk[jahlagf

hja[] g^ DIM 24/

'Df\aYf Mmh]]k

O`j]] Cmf\j]\

Yf\ Aa^lq gfdq(

h]j @imalq

N`Yj] Zq l`]

OYj_]l

>gehYfq lg l`]

<[imaj]j Zq oYq

g^ hj]^]j]flaYd

akkmYf[] Yf\

gf Y hjanYl]

hdY[]e]fl

ZYkak

'tJi\]\i\ek`Xc

Cjjl\u(: Yf\

'aa( kYd] Yf\

hmj[`Yk] Zq l`]

<[imaj]j g^ l`]

NYd] N`Yj]k

^jge l`]

Kjgegl]j

N]dd]jk

'tM\Zfe[Xip

JliZ_Xj\u(-

Kj]^]j]flaYd

Dkkm] ,

46+031+746

N][gf\Yjq

Kmj[`Yk] ,

mh lg Y

eYpaeme

g^

3+31+78+583'3(

Kj]^]j]flaYd

Dkkm] s

03-73$

N][gf\Yjq

Kmj[`Yk] ,

mh lg Y

eYpaeme

g^

00-4/$'3(

Kj]^]j]flaYd Dkkm]

,

DIM

08+88+88+88+84/

N][gf\Yjq

Kmj[`Yk] mh lg Y

eYpaeme g^ DIM

04+4/+02+81+8//
'3(

>Yk` M]_mdYlagfk

2'0(+ 2'1(

Yf\ 3 g^

l`] N@=D

'N<NO(

M]_mdYlagfk
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'Z( O`] l]jek Yf\

[gf\alagfk g^ l`]

Kj]^]j]flaYd Dkkm]

Yf\ l`] N][gf\Yjq

Kmj[`Yk] Yf\ l`]

gl`]j ja_`lk lg Z]

_jYfl]\ lg l`]

<[imaj]j Yj] k]l gml

af l`] Dfn]kle]fl

<_j]]e]fl-

=gYj\ <hhjgnYd9

<hhjgnYd Zq l`] =gYj\

^gj akkmYf[] g^ l`]

NmZk[jahlagf N`Yj]k

Zq l`] OYj_]l

>gehYfq lg l`]

<[imaj]j+ Zq oYq g^

Kj]^]j]flaYd Dkkm]+

kmZb][l lg l`]

YhhjgnYd g^ l`]

k`Yj]`gd\]jk g^ l`]

OYj_]l >gehYfq-

<k h]j l`] l]jek g^ l`]

Dfn]kle]fl

<_j]]e]fl+ af l`]

]n]fl l`] j]kgdmlagf

^gj l`] Kj]^]j]flaYd

Dkkm] ^Yadk lg j][]an]

YhhjgnYd g^ l`]

j]imakal] eYbgjalq g^

k`Yj]`gd\]jk g^ l`]

OYj_]l >gehYfq+ l`]f

hjagj lg [gehd]lagf g^

l`] Jh]f J^^]j+ l`]

OYj_]l >gehYfq eYq

k]]c YhhjgnYd g^ l`]

k`Yj]`gd\]jk g^ l`]

OYj_]l >gehYfq af

Y[[gj\Yf[] oal`

Yhhda[YZd] dYo Yf\ l`]

Dfn]kle]fl

<_j]]e]fl-

NfkXc Og kf X

dXo`dld f]

0/+03+21+440

Og kf X

dXo`dld

f] 15-22$

Og kf X

dXo`dld f] CHL

244/+02+81+74/
Notes9
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(1) Calculated as a percentage of Expanded Voting Share Capital.

(2) The Subscription Shares shall be allotted within the timelines prescribed under Regulation

170 of the SEBI (ICDR) Regulations, subject to, inter alia, the approval of the shareholders of

the Target Company and other statutory/ regulatory approvals (including Required Statutory

Approvals) on the terms set out in the Investment Agreement.

(3) It is clarified that for the purposes of the Open Offer, the Existing Promoter and Promoter

Group are not ‘persons acting in concert’ with the Acquirer and the PAC.

(4) The number of equity shares to be purchased through the Secondary Purchase will vary

depending on the shares tendered through the Open Offer.

8- MXc`\ek ]\Xkli\j f] k_\ Cem\jkd\ek ;^i\\d\ek Xi\ j\k flk Y\cfn9

8-0 O`] Dfn]kle]fl <_j]]e]fl k]lk ^gjl` l`] l]jek Yf\ [gf\alagfk Y_j]]\ Z]lo]]f l`]
<[imaj]j+ l`] OYj_]l >gehYfq Yf\ l`] Kjgegl]j N]dd]jk Yf\ l`]aj j]kh][lan] ja_`lk
Yf\ gZda_Ylagfk oal` j]kh][l lg l`] ljYfkY[lagf Yk kmeeYjak]\ Z]dgo9

'a( Kj]^]j]flaYd Dkkm]9 O`] akkmYf[] g^ l`] NmZk[jahlagf N`Yj]k Zq l`] OYj_]l
>gehYfq lg l`] <[imaj]j ^gj Yf Y__j]_Yl] Yegmfl g^ DIM 0888+88+88+84/
'Df\aYf Mmh]]k Jf] O`gmkYf\ Iaf] Cmf\j]\ Yf\ Iaf]lq Iaf] >jgj]
Iaf]lq,Iaf] GYc` Iaf]lq Iaf] O`gmkYf\ Iaf] Cmf\j]\ Yf\ Aa^lq gfdq( lg
Z] hYa\ Zq l`] <[imaj]j lg l`] OYj_]l >gehYfq kmZb][l lg l`] l]jek g^ l`]
Dfn]kle]fl <_j]]e]fl Yf\ Yhhda[YZd] dYo-

'aa( N][gf\Yjq Kmj[`Yk]9 Df l`] ]n]fl l`Yl Y^l]j l`] KjaeYjq >gehd]lagf Yf\
l`] [gehd]lagf g^ l`] Jh]f J^^]j+ l`] Y[`a]n]\ k`Yj]`gd\af_ g^ inter alia
l`] <[imaj]j Yf\ l`] K<> ak Z]dgo l`] OYj_]l N`Yj]`gd\af_+ l`] Kjgegl]j
N]dd]jk k`Ydd k]dd lg l`] <[imaj]j+ Yf\ l`] <[imaj]j k`Ydd hmj[`Yk] ^jge l`]
Kjgegl]j N]dd]jk+ km[` @imalq N`Yj]k Z]af_ l`] fmeZ]j g^ @imalq N`Yj]k
]imYd lg l`] \a^^]j]f[] Z]lo]]f l`] OYj_]l N`Yj]`gd\af_ Yf\ l`] Y[`a]n]\
k`Yj]`gd\af_ kmZb][l lg l`] l]jek g^ l`] Dfn]kle]fl <_j]]e]fl Yf\
Yhhda[YZd] dYo- NmZb][l lg l`] [gfk]fl g^ l`] <[imaj]j+ l`] Kjgegl]j N]dd]jk
eYq hjg[mj] l`Yl gl`]j e]eZ]jk g^ l`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j
Bjgmh ljYfk^]j l`]aj @imalq N`Yj]k ^gj ]fkmjaf_ l`Yl l`] <[imaj]j j]Y[`]k
l`] OYj_]l N`Yj]`gd\af_-

'aaa( OYj_]l N`Yj]`gd\af_9 O`] OYj_]l N`Yj]`gd\af_ ak [Yd[mdYl]\ mf\]j l`]
Dfn]kle]fl <_j]]e]fl lg e]Yf l`] k`Yj]`gd\af_ g^ inter alia l`] <[imaj]j
Yf\ l`] K<> ak ]imanYd]fl lg 40$ g^ l`] lglYd akkm]\ Yf\ hYa\ mh ]imalq
k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated
in terms of the Investment Agreement(-

8-1 Conditions Precedent

'a( KjaeYjq >gf\alagfk Kj][]\]fl9

'Y( >gehYfq >gf\alagfk Kj][]\]fl9 O`] KjaeYjq >gehd]lagf ak kmZb][l lg
kYlak^Y[lagf 'gj oYan]j( g^ l`] ^gddgoaf_ [gf\alagfk hj][]\]fl Yk
kh][a^a]\ mf\]j l`] Dfn]kle]fl <_j]]e]fl+ af[dm\af_ Zml fgl daeal]\ lg
l`] ^gddgoaf_ c]q [gf\alagfk hj][]\]fl 'l`] t=fdgXep =fe[`k`fej
Ji\Z\[\eku(9

<- j][]ahl g^ l`] N@ Df,hjaf[ahd] <hhjgnYd:

=- l`] nYdmYlagf j]hgjlk j]imaj]\ hmjkmYfl lg Yhhda[YZd]
]p[`Yf_] [gfljgd j]_mdYlagfk+ >gehYfa]k <[l+ 1/02 Yf\ l`]
N@=D 'D>?M( M]_mdYlagfk [gf^ajeaf_ l`Yl l`] hja[] Yl o`a[`
l`] ljYfkY[lagfk [gfl]ehdYl]\ af l`] Dfn]kle]fl <_j]]e]fl
Yj] hjghgk]\ lg Z] mf\]jlYc]f ak ]imYd lg gj _j]Yl]j l`Yf
l`] ^Yaj nYdm] \]l]jeaf]\ af Y[[gj\Yf[] oal` l`]
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j]imaj]e]flk mf\]j l`] A@H< M]_mdYlagfk+ l`] >gehYfa]k
<[l Yf\ l`] N@=D 'D>?M( M]_mdYlagfk 'Yk j]d]nYfl(:

>- l`] k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq `Ynaf_ hYkk]\ l`]
f][]kkYjq j]kgdmlagfk Yhhjgnaf_ l`] akkmYf[] g^
NmZk[jahlagf N`Yj]k gf Y hj]^]j]flaYd ZYkak:

?- fg HYl]jaYd <\n]jk] @^^][l 'as defined mf\]j the Investment
Agreement( `Ynaf_ g[[mjj]\:

@- l`] tj]d]nYfl \Yl]u Yk h]j M]_mdYlagf 050'Y( g^ l`] N@=D
'D>?M( M]_mdYlagfk ^gj l`] hj]^]j]flaYd akkmYf[] g^ l`]
NmZk[jahlagf N`Yj]k Z]af_ <hjad 2/+ 1/15+ hjgna\]\ l`Yl af
[Yk] g^ Yf akkmYf[] g^ l`] NmZk[jahlagf N`Yj]k hmjkmYfl lg
hYjY_jYh` 8-3 g^ KYjl < 'Background to the Offer( g^ N][lagf
DDD 'Details of the Offer( g^ l`ak ?GgA+ l`] Yhhda[YZd] tj]d]nYfl
\Yl]u k`Ydd Z] l`] \Yl] \]l]jeaf]\ af l]jek g^ hYjY_jYh`
8-3'aa( g^ KYjl < 'Background to the Offer( g^ N][lagf DDD
'Details of the Offer( g^ l`ak ?GgA:

A- ]Y[` g^ l`] >gehYfq Amf\Ye]flYd RYjjYfla]k Yf\ l`]
@paklaf_ Kjgegl]j RYjjYfla]k Z]af_ ljm] Yf\ [gjj][l Yk gf
l`] \Yl] g^ \]dan]jq g^ l`] [gf\alagf hj][]\]fl [gehd]lagf
fgla[]+ l`] <_j]]e]fl ?Yl] Yf\ l`] KjaeYjq >gehd]lagf:

B- fg Zj]Y[` g^ l`] NlYf\kladd >gn]fYflk 'o`a[` `Yk fgl Z]]f
j][la^a]\ af l`] eYff]j k]l gml af l`] Dfn]kle]fl
<_j]]e]fl(+ Zj]Y[` g^ []jlYaf [gn]fYflk g^ l`] Kjgegl]j
N]dd]jk j]_mdYlaf_ Y ljYfk^]j g^ l`]aj @imalq N`Yj]k Yf\
Zj]Y[` g^ ]p[dmkanalq gZda_Ylagfk g^ l`] Kjgegl]j N]dd]jk Yf\
l`] OYj_]l >gehYfq 'tC[\ek`]`\[ =fm\eXekju( 'o`a[` `Yn]
fgl Z]]f j][la^a]\ af l`] eYff]j k]l gml af l`] Dfn]kle]fl
<_j]]e]fl(: Yf\

C- l`] OYj_]l >gehYfq Yf\ Y^^adaYl]k 'as defined in the
Investment Agreement( Yf\.gj e]eZ]jk g^ l`] @paklaf_
Kjgegl]j Yf\ Kjgegl]j Bjgmh `Ynaf_ ]p][ml]\
Y_j]]e]flk+ [dYja^qaf_ eYll]jk af j]dYlagf lg gof]jk`ah Yf\
ja_`lk lg mk] g^ tDDAGu. alk kmZ,ZjYf\k Yf\ l`] tN`j]] qYfljY
\]na[]u:

'Z( >>D <hhjgnYd9 O`] Yhhda[Ylagf ^gj l`] >>D <hhjgnYd fgl Z]af_ j]b][l]\
gj Z]af_ j][]an]\ gf gf]jgmk l]jek Yk k]l gml af l`] Dfn]kle]fl
<_j]]e]fl:

'[( D\]fla^a]\ M]_mdYlgjq <hhjgnYdk9 O`] Yhhda[Ylagf ^gj l`] D\]fla^a]\
M]_mdYlgjq <hhjgnYdk fgl Z]af_ j]b][l]\ gj Z]af_ j][]an]\ gf gf]jgmk
l]jek Yk k]l gml af l`] Dfn]kle]fl <_j]]e]fl: Yf\

'aa( N][gf\Yjq >gf\alagfk Kj][]\]fl9 O`] N][gf\Yjq >gehd]lagf ak kmZb][l lg
kYlak^Y[lagf 'gj oYan]j( g^ [gf\alagfk hj][]\]fl Yk kh][a^a]\ mf\]j l`]
Dfn]kle]fl <_j]]e]fl+ af[dm\af_ Zml fgl daeal]\ lg l`] ^gddgoaf_9 'Y( l`]j]
Z]af_ fg hjg`aZalagf gj j]klja[lagf mf\]j Yhhda[YZd] dYo l`Yl j]kljYafk gj
\]dYqk l`] YZadalq g^ l`] Kjgegl]j N]dd]jk ^jge mf\]jlYcaf_ l`] N][gf\Yjq
Kmj[`Yk] Yf\ alk gl`]j gZda_Ylagfk mf\]j l`] Dfn]kle]fl <_j]]e]fl: 'Z( fg
HYl]jaYd <\n]jk] @^^][l `Ynaf_ g[[mjj]\: '[( ]Y[` g^ l`] >gehYfq
Amf\Ye]flYd RYjjYfla]k Yf\ @paklaf_ Kjgegl]j RYjjYfla]k Z]af_ ljm] Yk
gf l`] \Yl] g^ l`] <_j]]e]fl ?Yl]+ KjaeYjq >gehd]lagf Yf\ N][gf\Yjq
>gehd]lagf: '\( l`]j] Z]af_ fg Zj]Y[` g^ l`] D\]fla^a]\ >gn]fYflk 'o`a[`
`Yn] fgl Z]]f j][la^a]\ af l`] eYff]j k]l gml af l`] Dfn]kle]fl <_j]]e]fl(
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Yf\ fgf,[geh]l] Yf\ fgf,kgda[al gZda_Ylagfk: ']( l`]j] Z]af_ fg Nh][a^a]\
Ph\Yl]k: Yf\ '^( l`]j] Z]af_ fg ^jYm\ ]n]fl Yk kh][a^a]\ af l`] Dfn]kle]fl
<_j]]e]fl-

8-2 Primary Completion and Secondary Completion

'a( KjaeYjq >gehd]lagf9 Phgf kYlak^Y[lagf gj oYan]j 'af Y[[gj\Yf[] oal` l`]
Dfn]kle]fl <_j]]e]fl( g^ l`] KjaeYjq >gf\alagfk Kj][]\]fl+ l`] KjaeYjq
>gehd]lagf k`Ydd lYc] hdY[] gf km[` \Yl] Yk l`] OYj_]l >gehYfq+ l`]
<[imaj]j Yf\ l`] Kjgegl]j N]dd]jk eYq emlmYddq Y_j]]+ hjgna\]\ l`Yl km[`
\Yl] k`Ydd Z] oal`af l`] hj]k[jaZ]\ lae]daf] ^gj Yddgle]fl mf\]j Yhhda[YZd]
dYo Yf\ l`] Ggf_ Nlgh ?Yl]- <k hYjl g^ l`] KjaeYjq >gehd]lagf+ inter alia+
l`] OYj_]l >gehYfq k`Ydd9 'Y( akkm] Yf\ Yddgl l`] NmZk[jahlagf N`Yj]k lg
l`] <[imaj]j Yf\ akkm] afkljm[lagfk lg l`] \]hgkalgjq Yf\ j]_akljYj g^ l`]
OYj_]l >gehYfq ^gj [j]\al g^ l`] NmZk[jahlagf N`Yj]k lg l`] \]eYl Y[[gmfl
g^ l`] <[imaj]j+ af Y[[gj\Yf[] oal` l`] hjg[]kk k]l gml af Dfn]kle]fl
<_j]]e]fl: 'Z( Yhhjgn] l`] Yhhgafle]fl g^ 1 'log( h]jkgfk fgeafYl]\ Zq
l`] <[imaj]j Yk fgf,af\]h]f\]fl+ fgf,]p][mlan] \aj][lgjk g^ l`] OYj_]l
>gehYfq: Yf\ '[( k]]c YhhjgnYd g^ k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq
^gj Yhhgafle]fl g^ 1 'log( h]jkgfk fgeafYl]\ Zq l`] <[imaj]j Yk fgf,
af\]h]f\]fl+ fgf,]p][mlan] \aj][lgjk g^ l`] >gehYfq-

'aa( N][gf\Yjq >gehd]lagf9 Phgf kYlak^Y[lagf gj oYan]j 'af Y[[gj\Yf[] oal`
l`] Dfn]kle]fl <_j]]e]fl( g^ l`] N][gf\Yjq >gf\alagfk Kj][]\]fl+ l`]
N][gf\Yjq >gehd]lagf k`Ydd lYc] hdY[] oal`af 4 '^an]( Zmkaf]kk \Yqk g^ l`]
kYlak^Y[lagf g^ l`] N][gf\Yjq >gf\alagfk Kj][]\]fl Yf\ af Yfq ]n]fl fgl
dYl]j l`Yf l`] Ggf_ Nlgh ?Yl]- Jf N][gf\Yjq >gehd]lagf+ inter alia9 'Y(
l`] <[imaj]j k`Ydd akkm] ajj]ng[YZd] oaj] ljYfk^]j afkljm[lagfk ^gj ]^^][laf_
ljYfk^]j g^ [gfka\]jYlagf hYqYZd] ^gj l`] NYd] N`Yj]k lg l`] j]d]nYfl
k]dd]jwk ZYfc Y[[gmfl: 'Z( l`] j]d]nYfl k]dd]j k`Ydd+ gf l`] \Yl] g^
N][gf\Yjq >gehd]lagf+ \]hgkal oal` l`]aj \]hgkalgjq hYjla[ahYflk+
ajj]ng[YZd] Yf\ mf[gf\alagfYd \mdq ]p][ml]\ \]dan]jq afkljm[lagfk ^gj
ljYfk^]j g^ l`] NYd] N`Yj]k `]d\ Zq l`]e lg l`] <[imaj]jwk \]eYl Y[[gmfl:
Yf\ '[( l`] OYj_]l >gehYfq k`Ydd `gd\ Y e]]laf_ g^ alk =gYj\ Yf\ hYkk
j]d]nYfl j]kgdmlagfk ^gj lYcaf_ gf j][gj\ l`] ljYfk^]j g^ l`] NYd] N`Yj]k
^jge l`] j]d]nYfl k]dd]j lg l`] <[imaj]j-

'aaa( D^ hmjkmYfl lg KjaeYjq >gehd]lagf Yf\ [gehd]lagf g^ l`] Jh]f J^^]j+ l`]
k`Yj]`gd\af_ g^ inter alia l`] <[imaj]j Yf\ l`] K<> ak ]imYd lg gj _j]Yl]j
l`Yf l`] OYj_]l N`Yj]`gd\af_+ l`] N][gf\Yjq >gehd]lagf k`Ydd fgl lYc]
hdY[]-

8-3 Rejection of Special Resolution:

Df l`] ]n]fl l`] OYj_]l >gehYfq [Yffgl akkm] Yf\ Yddgl l`] NmZk[jahlagf
N`Yj]k lg l`] <[imaj]j gf Y[[gmfl g^ l`] k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq
j]b][laf_ l`] kh][aYd j]kgdmlagf ^gj hj]^]j]flaYd akkm] g^ NmZk[jahlagf N`Yj]k+
l`] <[imaj]j k`Ydd `Yn] l`] ja_`l Yl alk kgd] Yf\ ]p[dmkan] \ak[j]lagf lg+ kmZb][l
lg Yhhda[YZd] dYo9

'a( oal`\jYo l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk Yf\
l]jeafYl] l`] Dfn]kle]fl <_j]]e]fl: gj

'aa( j]imaj] l`] OYj_]l >gehYfq lg [gfn]f] Yf\ [gf[dm\] Yfgl`]j e]]laf_ g^ alk
k`Yj]`gd\]jk Yl Yfq lae] hjagj lg l`] [gehd]lagf g^ l`] Jh]f J^^]j ^gj Yhhjgnaf_
l`] akkmYf[] g^ l`] NmZk[jahlagf N`Yj]k+ hjgna\]\ l`Yl9 'Y( l`] hja[] h]j @imalq
N`Yj] Yk h]j Yhhda[YZd] dYo ak l`] kYe] Yk l`] Kja[] K]j NmZk[jahlagf N`Yj]
Yf\ l`] kYe] ak kmhhgjl]\ Zq l`] mh\Yl]\ vj]d]nYfl \Yl]w 'Yk af\a[Yl]\ Zq l`]
<[imaj]j( Yf\ nYdmYlagf j]hgjlk: 'Z( l`] fmeZ]j g^ NmZk[jahlagf N`Yj]k j]eYafk
mf[`Yf_]\: '[( l`] >>D k`Ydd fgl `Yn] j]b][l]\ l`] <[imaj]jwk Yhhda[Ylagf ^gj
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Yf YhhjgnYd: Yf\ '\( km[` ]p]j[ak] g^ ghlagf \g]k fgl lja__]j gj j]kmdl af
Yfgl`]j gh]f g^^]j mf\]j l`] N@=D 'N<NO( M]_mdYlagfk-

8-4 Warranties:

'a( >mklgeYjq ^mf\Ye]flYd Yf\ gl`]j oYjjYfla]k `Yn] Z]]f hjgna\]\ Zq l`]
OYj_]l >gehYfq lg l`] <[imaj]j mf\]j l`] Dfn]kle]fl <_j]]e]fl+ af[dm\af_ Yk
k]l gml Z]dgo9

'Y( >gehYfq Amf\Ye]flYd RYjjYfla]k9 O`] ^mf\Ye]flYd oYjjYfla]k l`Yl `Yn]
Z]]f hjgna\]\ Zq l`] OYj_]l >gehYfq+ Yegf_kl gl`]jk+ Yj] af j]dYlagf lg9
'<( l`] OYj_]l >gehYfqwk Yml`gjalq Yf\ [YhY[alq lg ]fl]j aflg l`]
ljYfkY[lagf \g[me]flk Yf\ lg h]j^gje alk gZda_Ylagfk l`]j]mf\]j: '=( l`]
OYj_]l >gehYfqwk [gehdaYf[] oal` kYf[lagfk+ Yfla,[gjjmhlagf dYok Yf\
Yfla,egf]q dYmf\]jaf_ dYok: '>( l`] k`Yj]`gd\af_ hYll]jf g^ l`] OYj_]l
>gehYfq gf l`] <_j]]e]fl ?Yl]+ KjaeYjq >gehd]lagf Yf\ N][gf\Yjq
>gehd]lagf: '?( gof]jk`ah Yf\ lald] g^ l`] NmZk[jahlagf N`Yj]k: '@( l`]
OYj_]l >gehYfq `Ynaf_ gZlYaf]\ Ydd f][]kkYjq [gfk]flk Yf\ YhhjgnYdk lg
]fl]j aflg Yf\ h]j^gje alk gZda_Ylagfk mf\]j l`] Dfn]kle]fl <_j]]e]fl Yf\
gl`]j ljYfkY[lagf \g[me]flk: 'A( l`] D\]fla^a]\ M]_mdYlgjq <hhjgnYdk
gZlYaf]\ Zq l`] OYj_]l >gehYfq Z]af_ nYda\ Yk gf l`] KjaeYjq >gehd]lagf:
'B( l`] OYj_]l >gehYfq `Ynaf_ l`] ^mdd ja_`l+ hgo]j+ Yml`gjalq Yf\ [YhY[alq
lg [gf\m[l l`] Zmkaf]kk Yk [mjj]fldq [gf\m[l]\ Yf\ lg gof+ d]Yk] Yf\
gh]jYl] alk Ykk]lk: 'C( nYda\ akkmYf[] Yf\ lald] g^ l`] <[imaj]j lg l`] @imalq
N`Yj]k akkm]\ af l`] Kj]^]j]flaYd Dkkm] Yf\ l`] @imalq N`Yj]k akkm]\ af
l`] Kj]^]j]flaYd Dkkm] Z]af_ ^j]] g^ ]f[meZjYf[]: 'D( l`] OYj_]l >gehYfq
fgl Z]af_ afkgdn]fl gj mfYZd] lg hYq alk \]Zlk: Yf\ 'E( k][mjala]k gj Yfq
ghlagfk+ oYjjYflk+ [gfljY[lk Yf\ gl`]j afkljme]flk gj k][mjala]k [gfn]jlaZd]
gj ]p[`Yf_]YZd] ^gj @imalq N`Yj]k akkm]\ Zq l`] OYj_]l >gehYfq-

'Z( Jl`]j >gehYfq RYjjYfla]k9 O`] gl`]j oYjjYfla]k l`Yl `Yn] Z]]f hjgna\]\
Zq l`] OYj_]l >gehYfq+ Yegf_kl gl`]jk+ Yj] af j]dYlagf lg '<( l`] OYj_]l
>gehYfq fgl Z]af_ ]f_Y_]\ af Yfq Zmkaf]kk gl`]j l`Yf l`] =mkaf]kk 'as
defined under the Investment Agreement(: '=( l`] OYj_]l >gehYfq
[gf\m[laf_ alk Zmkaf]kk af eYl]jaYd [gehdaYf[] oal` Yhhda[YZd] dYok Yf\
l`] YhhjgnYdk gZlYaf]\ Zq al: '>( l`] Y[[gmflk `Ynaf_ Z]]f hj]hYj]\ af
Y[[gj\Yf[] oal` Yhhda[YZd] dYok Yf\ Y[[gmflaf_ klYf\Yj\k: '?( l`] OYj_]l
>gehYfq `Ynaf_ [gehda]\ oal` l`] l]jek Yf\ [gf\alagfk g^ alk ^afYf[af_
Y_j]]e]flk: '@( l`] OYj_]l >gehYfqwk j]dYl]\ hYjlq ljYfkY[lagfk `Ynaf_
Z]]f [Yjja]\ gml af l`] gj\afYjq [gmjk]+ gf Yjekw d]f_l` ZYkak Yf\ af
Y[[gj\Yf[] oal` Yhhda[YZd] dYok Yf\ hgda[a]k g^ l`] OYj_]l >gehYfq: 'A(
hYqe]fl g^ lYp]k Zq l`] OYj_]l >gehYfq lg l`] ]pl]fl j]imaj]\ Zq
Yhhda[YZd] dYo: 'B( l`] OYj_]l >gehYfq `Ynaf_ \mdq ^ad]\ Ydd l`] eYl]jaYd
j]lmjfk Yf\ \g[me]flk j]imaj]\ lg Z] ^ad]\ Zq l`] OYj_]l >gehYfq af
Y[[gj\Yf[] oal` Yhhda[YZd] dYo: Yf\ 'C( h]j^gjeYf[] g^ l`] Dfn]kle]fl
<_j]]e]fl Zq l`] OYj_]l >gehYfq fgl Zj]Y[`af_ ja_`lk g^ l`aj\ hYjla]k Yf\
fgl j]kmdlaf_ af l`] [j]Ylagf g^ Yfq ]f[meZjYf[] gn]j Yfq Ykk]lk+ dYf\ gj
Zmkaf]kk g^ l`] OYj_]l >gehYfq: Yf\ j]_Yj\af_ \]lYadk g^ kmZka\aYja]k g^
l`] OYj_]l >gehYfq: Yf\

'[( O`] >gehYfq Amf\Ye]flYd RYjjYfla]k Yf\ l`] Jl`]j >gehYfq
RYjjYfla]k Yj] hjgna\]\ Yl l`] lae] g^ ka_faf_ l`] Dfn]kle]fl <_j]]e]fl
Yf\ Yj] \]]e]\ lg Z] j]h]Yl]\ Yl KjaeYjq >gehd]lagf Yf\ N][gf\Yjq
>gehd]lagf-

'aa( >mklgeYjq oYjjYfla]k `Yn] Z]]f hjgna\]\ Zq l`] Kjgegl]j N]dd]jk lg l`]
<[imaj]j mf\]j l`] Dfn]kle]fl <_j]]e]fl+ af[dm\af_ Yk k]l gml Z]dgo9

'Y( @paklaf_ Kjgegl]j RYjjYfla]k9 O`] ^mf\Ye]flYd oYjjYfla]k l`Yl `Yn] Z]]f
hjgna\]\ Zq l`] Kjgegl]j N]dd]jk+ Yegf_kl gl`]jk+ Yj] af j]dYlagf lg9
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'<( l`]aj Yml`gjalq Yf\ [YhY[alq lg ]fl]j aflg l`] ljYfkY[lagf \g[me]flk Yf\
lg h]j^gje l`]aj gZda_Ylagfk: '=( l`]aj [gehdaYf[] oal` kYf[lagfk+ Yfla,
[gjjmhlagf dYok Yf\ Yfla,egf]q dYmf\]jaf_ dYok: '>( l`] Kjgegl]j N]dd]jk
fgl Z]af_ afkgdn]fl gj ZYfcjmhl mf\]j Yhhda[YZd] dYo: '?( YZk]f[] g^
gj\]jk g^ Y [gmjl. gl`]j _gn]jfe]flYd Yml`gjalq o`a[` ogmd\ j]kmdl af l`]
ljYfkY[lagfk [gfl]ehdYl]\ mf\]j l`] Dfn]kle]fl <_j]]e]fl Z]af_ afnYda\
gj af[YhYZd] g^ Z]af_ [gfkmeeYl]\: Yf\ '@( hjgna\]\ l`Yl l`] Kj]^]j]flaYd
Dkkm] `Yk lYc]f hdY[] Zml l`] k`Yj]`gd\af_ g^ l`] <[imaj]j `Yk fgl j]Y[`]\
l`] OYj_]l N`Yj]`gd\af_9 'D( l`] NYd] N`Yj]k `Ynaf_ Z]]f \mdq akkm]\+ l`]
Kjgegl]j N]dd]jk Z]af_ l`] kgd] d]_Yd Yf\ Z]f]^a[aYd gof]jk g^ l`] NYd]
N`Yj]k `]d\ Zq l`]e Yf\ l`]j] Z]af_ fg ]f[meZjYf[] gf l`] NYd] N`Yj]k:
'DD( l`]j] Z]af_ fg h]f\af_ hjg[]]\af_k Y_Yafkl Yfq Kjgegl]j N]dd]jk+
o`a[` eYq j]f\]j l`] ljYfk^]j g^ NYd] N`Yj]k nga\: Yf\ 'DDD( lYpYlagf j]dYl]\
Ykh][lk h]jlYafaf_ lg l`] NYd] N`Yj]k-

'Z( O`] @paklaf_ Kjgegl]j RYjjYfla]k Yj] hjgna\]\ Yl l`] lae] g^ ka_faf_ l`]
Dfn]kle]fl <_j]]e]fl Yf\ Yj] \]]e]\ lg Z] j]h]Yl]\ Yl KjaeYjq
>gehd]lagf Yf\ N][gf\Yjq >gehd]lagf-

'aaa( Ph\Yl]k9 O`] oYjjYfla]k Yj] imYda^a]\ Zq l`] mh\Yl]k+ a^ Yfq+ \]dan]j]\ Zq l`]
OYj_]l >gehYfq ^gj Yfq ]n]flk 'fgl Z]af_ Y Zj]Y[` g^ NlYf\kladd >gn]fYflk
Yf\ fgl Z]af_ Y Zj]Y[` g^ l`] gZda_Ylagf gf l`] OYj_]l >gehYfq lg mf\]jlYc]
Zmkaf]kk af gj\afYjq [gmjk] af [gehdaYf[] oal` Yhhda[YZd] dYok af Ydd eYl]jaYd
j]kh][lk( l`Yl Yjak] Z]lo]]f l`] <_j]]e]fl ?Yl] Yf\ l`] N][gf\Yjq
>gehd]lagf 'Yf\ a^ l`]j] ak fg N][gf\Yjq >gehd]lagf+ mflad l`] dYl]j g^ l`]
KjaeYjq >gehd]lagf Yf\ l`] [gehd]lagf g^ l`] Jh]f J^^]j( 'tMkXe[jk`cc
J\i`f[u(- Df l`] ]n]fl Yfq Ph\Yl]k Yj] fgla^a]\ lg l`] <[imaj]j+ l`] <[imaj]j
`Yk l`] ja_`l lg l]jeafYl] l`] Dfn]kle]fl <_j]]e]fl a^9 'Y( Yfq Ph\Yl] j]dYl]k
lg Yf Jl`]j >gehYfq RYjjYflq Yf\ j]kmdlk af Y HYl]jaYd <\n]jk] @^^][l 'as
defined under the Investment Agreement(: 'Z( l`] Ph\Yl] ak Y eYl]jaYd
j]_mdYlgjq Y[lagf Zq Y j]_mdYlgjq Yml`gjalq o`a[` `Yk Yf Y\n]jk] aehY[l gf l`]
j]hmlYlagf g^ inter alia l`] <[imaj]j: gj '[( l`] Ph\Yl]k j]dYl] lg Yfq
Amf\Ye]flYd >gehYfq RYjjYflq gj Yfq @paklaf_ Kjgegl]j RYjjYflq ''Y(+ 'Z(
Yf\ '[(+ lg_]l`]j+ l`] tMg\Z`]`\[ Og[Xk\ju(-

8-5 Indemnities: O`] OYj_]l >gehYfq `Yk hjgna\]\ af\]efala]k '[mklgeYjq ^gj
ljYfkY[lagfk g^ l`ak fYlmj]( lg l`] <[imaj]j oal` j]kh][l lg alk >gehYfq
Amf\Ye]flYd RYjjYfla]k Yf\ l`] Jl`]j >gehYfq RYjjYfla]k Yk o]dd Yk oal`
j]kh][l lg alk [gehdaYf[] oal` NlYf\kladd JZda_Ylagfk+ alk ]p[dmkanalq gZda_Ylagfk
Yf\ alk gZda_Ylagfk lg [gehdq oal` Yfla,[gjjmhlagf+ Yfla,egf]q dYmf\]jaf_ Yf\
kYf[lagfk gZda_Ylagfk- O`] Kjgegl]j N]dd]jk `Yn] hjgna\]\ af\]efala]k
'[mklgeYjq ^gj ljYfkY[lagfk g^ l`ak fYlmj]( lg l`] <[imaj]j oal` j]kh][l lg l`]aj
@paklaf_ Kjgegl]j RYjjYfla]k Yf\ l`]aj gZda_Ylagfk h]jlYafaf_ lg j]_mdYlaf_ l`]
ljYfk^]j g^ l`]aj @imalq N`Yj]k+ l`]aj ]p[dmkanalq gZda_Ylagfk Yf\ l`]aj fgf,
[geh]l] Yf\ fgf,kgda[al gZda_Ylagfk-

8-6 Special Rights:

O`] Dfn]kle]fl <_j]]e]fl kh][a^a]k l`Yl l`] fgla[] [gfn]faf_ e]]laf_ g^ l`]
k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq ^gj Yhhjgnaf_ l`] Kj]^]j]flaYd Dkkm] ak
j]imaj]\ lg af[dm\] j]kgdmlagfk lg Ye]f\ l`] Yjla[d]k g^ Ykkg[aYlagf g^ l`] OYj_]l
>gehYfq af Y ^gje Y_j]]\ oal` l`] <[imaj]j km[` l`Yl l`] <[imaj]j oadd Z]
]flald]\ lg l`] ^gddgoaf_ ja_`lk af l`] OYj_]l >gehYfq+ oal` ]^^][l ^jge l`]
KjaeYjq >gehd]lagf 'a^ [gehd]lagf g^ Jh]f J^^]j `Yk g[[mjj]\ gf gj hjagj lg
l`] KjaeYjq >gehd]lagf(+ gj hgkl l`] [gehd]lagf g^ l`] Jh]f J^^]j Yf\ ^jge
l`] \Yl] l`] OYj_]l >gehYfq afkljm[lk alk \]hgkalgjq Yf\ j]_akljYj lg [j]\al l`]
NmZk[jahlagf N`Yj]k lg l`] <[imaj]jwk \]eYl Y[[gmfl 'a^ [gehd]lagf g^ Jh]f
J^^]j `Yk fgl g[[mjj]\ gf gj hjagj lg l`] KjaeYjq >gehd]lagf(9
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'a( l`] ja_`l lg fgeafYl] 1 'log( fgf,]p][mlan] \aj][lgjk ^gj Yhhgafle]fl
gf l`] ZgYj\ g^ l`] OYj_]l >gehYfq mflad km[` lae] l`Yl l`] <[imaj]j
`gd\k Yl d]Ykl 1/$ 'lo]flq h]j []fl( g^ l`] k`Yj] [YhalYd g^ l`] OYj_]l
>gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated in terms of the
Investment Agreement(: Yf\

'aa( l`] ja_`l lg fgeafYl] 0 'gf]( fgf,]p][mlan] \aj][lgj ^gj Yhhgafle]fl
gf l`] ZgYj\ g^ l`] OYj_]l >gehYfq mflad km[` lae] l`Yl l`] <[imaj]j
`gd\k Yl d]Ykl 0/$ 'l]f h]j []fl( g^ l`] k`Yj] [YhalYd g^ l`] OYj_]l
>gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated in terms of the
Investment Agreement(-

8-7 Standstill Covenants:

?mjaf_ l`] NlYf\kladd K]jag\+ l`] OYj_]l >gehYfq ak kmZb][l lg [mklgeYjq
klYf\kladd [gn]fYflk+ Yf\ ak j]klja[l]\ ^jge mf\]jlYcaf_ kh][a^a[ Y[lagfk+ oal`gml
l`] ojall]f [gfk]fl g^ l`] <[imaj]j+ o`a[` Yegf_ gl`]jk af[dm\] inter alia
'tMkXe[jk`cc =fm\eXekju(9 'a( \][dYj]+ hYq gj eYc] Yfq \ana\]f\ gj \akljaZmlagf:
'aa( \akhgk]+ ljYfk^]j gj [j]Yl] Yf ]f[meZjYf[] gn]j l`] Ykk]lk g^ l`] Zmkaf]kk
'gl`]j l`Yf ljYfkY[lagfk mf\]jlYc]f af l`] gj\afYjq [gmjk] g^ Zmkaf]kk gj oal`
j]kh][l lg ljYfk^]j g^ l`] OYj_]l >gehYfqwk k`Yj]k af gj alk kmZka\aYjqwk k`Yj]k
af gj ljYfk^]j Zq Y kmZka\aYjq g^ Yfq gj Ydd g^ l`] Ykk]lk gj Zmkaf]kk]k af
kh][a^a]\ gj fgla^a]\ fgf,[gj] kmZka\aYja]k(: 'aaa( ]fl]j aflg Yfq f]o daf] g^
Zmkaf]kk eYl]jaYddq \a^^]j]fl ^jge l`] ]paklaf_ Zmkaf]kk gj eYc] Yfq eYl]jaYd
[`Yf_] af+ gj \ak[gflafm]+ l`] Zmkaf]kk ']p[dm\af_ l`] ljYfkY[lagfk oal`
j]kh][l lg kh][a^a]\ gj fgla^a]\ fgf,[gj] kmZka\aYja]k Yk e]flagf]\ af kmZ,hYjY
'aa( YZgn](: 'an( mf\]jlYc] Yfq akkmYf[] g^ ]imalq afl]j]klk gj [`Yf_] af [YhalYd
kljm[lmj]+ gj Ydl]jYlagf g^ ja_`lk YllY[`]\ lg Yfq k][mjala]k akkm]\ Zq l`] OYj_]l
>gehYfq ]p[dm\af_ l`] _jYfl g^ []jlYaf [geeall]\ ]ehdgq]] klg[c ghlagfk gj
[Yf[]ddYlagf gj ]p]j[ak] g^ ]palaf_ ]ehdgq]] klg[c ghlagfk: 'n( ]fl]j aflg f]o
gj Ye]f\ ]paklaf_ j]dYl]\ hYjlq [gfljY[lk ']p[]hl ^gj inter alia af l`] gj\afYjq
[gmjk] g^ Zmkaf]kk af[dm\af_ l`] _jYfl g^ [geeall]\ ]ehdgq]] klg[c ghlagfk
Yf\ [Yf[]ddYlagf gj ]p]j[ak] g^ ]paklaf_ ]ehdgq]] klg[c ghlagfk Yf\ ljYfk^]j g^
l`] OYj_]l >gehYfqwk k`Yj]k af gj alk kmZka\aYjqwk k`Yj]k af gj ljYfk^]j Zq Y
kmZka\aYjq g^ Yfq gj Ydd g^ l`] Ykk]lk gj Zmkaf]kk]k af kh][a^a]\ gj fgla^a]\ fgf,
[gj] kmZka\aYja]k(: 'na( hjgna\] Zgjjgoaf_k gj dgYfk gmlka\] l`] gj\afYjq [gmjk]
g^ Zmkaf]kk Yf\ af ]p[]kk g^ hj],Yhhjgn]\ daealk: Yf\ 'naa( eYc] Yfq [`Yf_] af
Y[[gmflaf_ gj lYp hgda[a]k ']p[]hl Yk j]imaj]\ Zq dYo(-

8-8 Non-Compete and Non-Solicit:

O`] Kjgegl]j N]dd]jk `Yn] Y_j]]\ lg []jlYaf [mklgeYjq fgf,[geh]l]
gZda_Ylagfk oal` j]kh][l lg l`]ek]dn]k Yf\ []jlYaf a\]fla^a]\ j]dYlan]k ^gj Y
h]jag\ g^ 4 '^an]( q]Yjk ^jge l`] KjaeYjq >gehd]lagf- O`] Kjgegl]j N]dd]jk Yf\
OYj_]l >gehYfq `Yn] Y_j]]\ lg []jlYaf emlmYd fgf,kgda[al gZda_Ylagfk
Yhhda[YZd] ^gj Y h]jag\ g^ 4 '^an]( q]Yjk ^jge l`] KjaeYjq >gehd]lagf- Ig
k]hYjYl] [gfka\]jYlagf ak hYqYZd] ^gj l`] fgf,[geh]l] gZda_Ylagfk gj l`] fgf,
kgda[al gZda_Ylagfk-

8-0/ Status of Acquirer and PAC:

<^l]j l`] KjaeYjq >gehd]lagf Yf\ l`] [gehd]lagf g^ l`] Jh]f J^^]j+ l`]
<[imaj]j k`Ydd Z] [Yl]_gjak]\ Yk Y vhjgegl]jw g^ l`] OYj_]l >gehYfq 'af
Y\\alagf lg l`] Kjgegl]j N]dd]jk( Yf\ l`] K<> k`Ydd Z] [Yl]_gjak]\ Yk Y
e]eZ]j g^ l`] vhjgegl]j _jgmhw g^ l`] OYj_]l >gehYfq+ hjgna\]\ l`Yl a^ KjaeYjq
>gehd]lagf `Yk lYc]f hdY[] hjagj lg l`] [gehd]lagf g^ l`] Jh]f J^^]j 'kmZb][l
lg [gehdaYf[] oal` M]_mdYlagfk 11'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk(+ km[`
[Yl]_gjarYlagf k`Ydd Z] ^jge l`] KjaeYjq >gehd]lagf-

8-00 Re-classification:
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D^ Yf\ o`]f Y Kjgegl]j N]dd]j ak ]da_aZd] lg Z] j][dYkka^a]\ Yk Y thmZda[
k`Yj]`gd\]ju mf\]j M]_mdYlagf 20< g^ l`] N@=D 'GJ?M( M]_mdYlagfk+ Yf\
Yhhda]k lg l`] OYj_]l >gehYfq lg Z] kg j][dYkka^a]\+ l`] OYj_]l >gehYfq k`Ydd
mf\]jlYc] Ydd Y[lagfk l`Yl Yj] h]jeakkaZd] lg Z] mf\]jlYc]f Zq al mf\]j
Yhhda[YZd] dYo lg hjg[mj] l`Yl l`] Kjgegl]j N]dd]jk Yj] \mdq kg j][dYkka^a]\-

8-01 Other Key Covenants:

'a( N]dd ?gof9 D^ l`] Y__j]_Yl] k`Yj]`gd\af_ g^ l`] hmZda[ ak Z]dgo l`]
eafaeme hmZda[ k`Yj]`gd\af_ fgjek 'tGJMu( hgkl l`] KjaeYjq >gehd]lagf
Yf\ [gehd]lagf g^ l`] Jh]f J^^]j+ l`] <[imaj]j k`Ydd k]dd.ljYfk^]j @imalq
N`Yj]k km[` l`Yl HKN ak Y[`a]n]\+ hjgna\]\ l`] <[imaj]j k`Ydd fgl Z]
j]imaj]\ lg k]dd Z]dgo 40$ g^ l`] lglYd akkm]\ Yf\ hYa\ mh ]imalq k`Yj]
[YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated in
terms of the Investment Agreement(- D^ hmZda[ k`Yj]`gd\af_ j]eYafk Z]dgo
HKN Y^l]j l`] <[imaj]jwk k]dd,\gof+ l`] Kjgegl]j N]dd]jk k`Ydd k]dd af
hjghgjlagf lg l`]aj afl]j,k] `gd\af_k+ hjgna\]\ l`Yl a^ inter alia l`] <[imaj]j
Yf\.gj h]jkgfk Y[laf_ af [gf[]jl oal` l`] <[imaj]j+ Y[imaj]'k( Yfq @imalq
N`Yj]k gl`]j l`Yf hmjkmYfl lg KjaeYjq >gehd]lagf gj N][gf\Yjq
>gehd]lagf gj l`] Jh]f J^^]j+ l`] ]flaj] k]dd,\gof gZda_Ylagf k`Ydd Z]
Zgjf] kgd]dq Yf\ ]p[dmkan]dq Zq l`] <[imaj]j-

'aa( Amjl`]j <[imakalagfk9 Pflad l`] j],[dYkka^a[Ylagf g^ l`] Kjgegl]j N]dd]jk+ l`]
Kjgegl]j N]dd]jk ']al`]j gf l`]aj gof+ gj lg_]l`]j oal` Yfq gl`]j Y^^adaYl]
'as defined in the Investment Agreement(( k`Ydd fgl Y[imaj] gj Y_j]] lg
Y[imaj] Yfq Y\\alagfYd k][mjala]k+ nglaf_ ja_`lk+ gj [gfljgd g^ l`] OYj_]l
>gehYfq '\aj][ldq gj af\aj][ldq(+ ajj]kh][lan] g^ o`]l`]j km[` Y[imakalagf
lja__]jk Yf gh]f g^^]j+ oal`gml l`] hjagj ojall]f [gfk]fl g^ l`] <[imaj]j-

'aaa( Ig K<> M]dYlagfk`ah9 O`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j Bjgmh Yf\
l`]aj Y^^adaYl]k 'as defined in the Investment Agreement( gf l`] gf] `Yf\
Yf\ inter alia l`] <[imaj]j Yf\ l`] K<> gf l`] gl`]j `Yf\ Yj] fgl h]jkgfk
Y[laf_ af [gf[]jl oal` ]Y[` gl`]j af j]dYlagf lg l`]aj j]kh][lan] @imalq
N`Yj]k Yk gf l`] <_j]]e]fl ?Yl]+ gj af j]dYlagf lg Yfq ^mlmj] \aj][l gj
af\aj][l Y[imakalagf g^ @imalq N`Yj]k+ nglaf_ ja_`lk gj [gfljgd-

'an( Df\]efalq9 @Y[` g^ l`] <[imaj]j Yf\ l`] Kjgegl]j N]dd]jk `Yn] Y_j]]\ lg
[]jlYaf emlmYd af\]efa^a[Ylagf gZda_Ylagfk oal` j]kh][l lg l`] YZgn]
hjgnakagfk-

8-02 Acquirer not in Control prior to Primary Completion:

KmjkmYfl lg l`] Dfn]kle]fl <_j]]e]fl+ l`] hYjla]k `Yn] Y_j]]\ l`Yl fgl`af_ af
l`] Dfn]kle]fl <_j]]e]fl k`Ydd \]]e l`] <[imaj]j lg Z] af t[gfljgdu g^ l`]
OYj_]l >gehYfq 'Yk l`] l]je ak mf\]jklgg\ af l`] [gfl]pl g^ l`] N@=D 'N<NO(
M]_mdYlagfk( hjagj lg l`] [gehd]lagf g^ l`] Jh]f J^^]j Yf\ l`] KjaeYjq
>gehd]lagf+ mfd]kk l`] KjaeYjq >gehd]lagf `Yk g[[mjj]\ hjagj lg l`]
[gehd]lagf g^ l`] Jh]f J^^]j 'kmZb][l lg [gehdaYf[] oal` M]_mdYlagf 11'1( g^
l`] N@=D 'N<NO( M]_mdYlagfk(-

8-03 Acquirer and the Promoter Sellers are not Persons Acting in Concert:

KmjkmYfl lg l`] Dfn]kle]fl <_j]]e]fl+ l`] hYjla]k `Yn] Y[cfgod]\_]\ l`Yl
l`] <[imaj]j Yf\ l`] Kjgegl]j N]dd]jk Yj] fgl+ Yf\ al ak l`] afl]flagf g^ l`]
hYjla]k l`Yl l`] <[imaj]j Yf\ l`] Kjgegl]j N]dd]jk k`Ydd fgl Z]+ [gfkljm]\ Yk
tK]jkgfk <[laf_ af >gf[]jlu 'Yk l`Yl l]je ak mf\]jklgg\ af l`] [gfl]pl g^ l`]
N@=D 'N<NO( M]_mdYlagfk(+ af j]dYlagf lg l`] ljYfkY[lagfk [gfl]ehdYl]\ af l`]
Dfn]kle]fl <_j]]e]fl gj af j]dYlagf lg l`] Jh]f J^^]j-
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8-04 Termination of the Investment Agreement

O`] Dfn]kle]fl <_j]]e]fl [Yf Z] l]jeafYl]\ Yl Yfq lae] Zq emlmYd ojall]f
Y_j]]e]fl g^ Ydd hYjla]k lg l`] Dfn]kle]fl <_j]]e]fl- Amjl`]j+ l`] Dfn]kle]fl
<_j]]e]fl k`Ydd l]jeafYl] hjagj lg l`] KjaeYjq >gehd]lagf+ a^ l`] KjaeYjq
>gehd]lagf \g]k fgl lYc] hdY[] gf gj hjagj lg l`] ]Yjda]j g^ l`] Ggf_ Nlgh ?Yl]
gj l`] lae] h]jag\ k]l gml af M]_mdYlagf 06/ g^ l`] N@=D 'D>?M( M]_mdYlagfk
^gj [gehd]laf_ l`] Yddgle]fl g^ l`] NmZk[jahlagf N`Yj]k 'tJi`dXip Ilk\i
>Xk\u(+ YmlgeYla[Yddq gf l`] Ggf_ Nlgh ?Yl] gj l`] KjaeYjq Jml]j ?Yl] 'Yk l`]
[Yk] eYq Z]( oal`gml Yfq Y[lagf gf l`] hYjl g^ Yfq hYjlq: gj+ hjagj lg l`] KjaeYjq
>gehd]lagf+ Yl l`] ghlagf g^ ]al`]j g^ l`] hYjla]k a^ l`] KjaeYjq >gf\alagfk
Kj][]\]fl gj l`] N][gf\Yjq >gf\alagfk Kj][]\]fl h]jeYf]fldq []Yk] lg Z]
[YhYZd] g^ Z]af_ ^md^add]\ gf gj Z]^gj] l`] Ggf_ Nlgh ?Yl]- <\\alagfYddq+ l`]
Dfn]kle]fl <_j]]e]fl [Yf Z] l]jeafYl]\ hjagj lg l`] KjaeYjq >gehd]lagf9 'a(
Zq l`] <[imaj]j hjagj lg l`] KjaeYjq >gehd]lagf a^ l`] vj]d]nYfl \Yl]w ^gj l`]
Kj]^]j]flaYd Dkkm] Yk h]j N@=D 'D>?M( M]_mdYlagfk ^Yddk Y^l]j <hjad 2/+ 1/15 gj
a^ l`] vj]d]nYfl \Yl]w 'af\a[Yl]\ Zq l`] <[imaj]j( \g]k fgl ^Ydd gf l`] \Yl]
af\a[Yl]\ Zq l`] <[imaj]j af l]jek g^ KYjY_jYh` 8-3 g^ KYjl < 'Background to
the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA: 'aa( YmlgeYla[Yddq+
mhgf l`] <[imaj]j ]p]j[akaf_ alk ja_`l+ kmZb][l lg Yhhda[YZd] dYo+ lg oal`\jYo l`]
Jh]f J^^]j af Y[[gj\Yf[] oal` KYjY_jYh` 8-3 g^ KYjl < 'Background to the
Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA: 'aaa( Yl l`] ghlagf g^ l`]
<[imaj]j+ gf g[[mjj]f[] g^ HYl]jaYd <\n]jk] @^^][l+ Y ^jYm\ ]n]fl 'as defined
under the Investment Agreement( gj Yf afkgdn]f[q ]n]fl 'as defined under the
Investment Agreement(: 'an( Yl l`] ghlagf g^ l`] <[imaj]j+ mhgf al Z][geaf_
YoYj] g^ Y Zj]Y[` gj afY[[mjY[q g^ Yfq >gehYfq Amf\Ye]flYd RYjjYflq gj
Yfq @paklaf_ Kjgegl]j RYjjYflq+ Yl Yfq lae] hjagj lg l`] \Yl] g^ l`] KjaeYjq
>gehd]lagf: 'n( Yl l`] ghlagf g^ l`] <[imaj]j+ af [Yk] g^ Y Zj]Y[` g^ l`] D\]fla^a]\
>gn]fYflk 'fgl Z]af_ j][la^a]\ af l`] eYff]j k]l gml af l`] Dfn]kle]fl
<_j]]e]fl(: gj 'na( Yl l`] ghlagf g^ l`] <[imaj]j+ af [Yk] g^ Y Nh][a^a]\ Ph\Yl]-

0/- Agj l`] hmjhgk]k g^ l`] Jh]f J^^]j+ l`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j Bjgmh

Yj] fgl vh]jkgfk Y[laf_ af [gf[]jlw oal` l`] <[imaj]j Yf\ l`] K<>-

00- Df l]jek g^ M]_mdYlagf 05'0( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`ak ?GgA ak

Z]af_ akkm]\ oal`af 4 '^an]( Rgjcaf_ ?Yqk ^jge l`] \Yl] g^ l`] ?KN-

01- <k h]j M]_mdYlagfk 15'5( Yf\ 15'6( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`] =gYj\

ak j]imaj]\+ mhgf j][]ahl g^ l`] ?]lYad]\ KmZda[ NlYl]e]fl+ lg [gfklalml] Y

[geeall]] g^ af\]h]f\]fl \aj][lgjk lg hjgna\] l`]aj j]Ykgf]\

j][gee]f\Ylagfk gf l`] Jh]f J^^]j- O`] j]Ykgf]\ j][gee]f\Ylagfk Yj]

j]imaj]\ lg Z] hmZdak`]\ af l`] kYe] f]okhYh]jk af o`a[` l`] ?]lYad]\ KmZda[

NlYl]e]fl oYk hmZdak`]\ Yl d]Ykl 1 'log( Rgjcaf_ ?Yqk Z]^gj] l`]

[gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ Yf\ kaemdlYf]gmkdq Y [ghq g^ km[`

j][gee]f\Ylagfk ak j]imaj]\ lg Z] k]fl lg N@=D+ l`] Nlg[c @p[`Yf_]k Yf\ lg

l`] HYfY_]j lg l`] J^^]j-

02- <k g^ l`] \Yl] g^ l`ak ?GgA+ l`] <[imaj]j Yf\ l`] K<> \g fgl `Yn] Yfq fgeaf]]

\aj][lgjk gj j]hj]k]flYlan]k gf l`] =gYj\- KmjkmYfl lg l`] [gehd]lagf g^ l`]

Kj]^]j]flaYd Dkkm] mf\]j l`] Dfn]kle]fl <_j]]e]fl+ l`] <[imaj]j oadd `Yn] l`]

ja_`l lg fgeafYl] 1 'log( fgf,]p][mlan] \aj][lgjk gf l`] =gYj\ '^gj kg dgf_ Yk

l`] <[imaj]j `gd\k Yl d]Ykl 1/$ g^ l`] akkm]\ Yf\ hYa\ mh ]imalq k`Yj] [YhalYd

g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated in terms of the

Investment Agreement((+ j]\m[af_ lg 0 'gf]( fgf,]p][mlan] \aj][lgj '^gj kg

dgf_ Yk l`] <[imaj]j `gd\k Yl d]Ykl 0/$ g^ l`] akkm]\ Yf\ hYa\ mh ]imalq k`Yj]

[YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'as calculated in terms
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of the Investment Agreement((+ Yk h]j l`] l]jek k]l gml af l`] Dfn]kle]fl

<_j]]e]fl-

03- <k gf l`] \Yl] g^ l`] ?GgA+ f]al`]j l`] <[imaj]j fgj l`] K<> `Yn] Z]]f

hjg`aZal]\ Zq N@=D ^jge \]Ydaf_ af k][mjala]k+ hmjkmYfl lg l`] l]jek g^ Yfq

\aj][lagfk akkm]\ mf\]j N][lagf 00= g^ l`] N@=D <[l gj mf\]j Yfq gl`]j

j]_mdYlagfk eY\] mf\]j l`] N@=D <[l-

=- ?]lYadk g^ l`] Jh]f J^^]j9

0- O`] Jh]f J^^]j ak Y eYf\Ylgjq g^^]j eY\] Zq l`] <[imaj]j Yf\ l`] K<> af
[gehdaYf[] oal` M]_mdYlagfk 2'0(+ 2'1( Yf\ 3 Yf\ gl`]j Yhhda[YZd] j]_mdYlagfk
g^ l`] N@=D 'N<NO( M]_mdYlagfk+ hmjkmYfl lg l`] Dfn]kle]fl <_j]]e]fl Yf\
l`] ZgYj\ j]kgdmlagf g^ l`] OYj_]l >gehYfq \Yl]\ HYq 6+ 1/15 Yml`gjakaf_ l`]
Kj]^]j]flaYd Dkkm]+ kmZb][l lg l`] YhhjgnYd g^ l`] k`Yj]`gd\]jk g^ l`] OYj_]l
>gehYfq-

1- O`] K< Yffgmf[af_ l`] Jh]f J^^]j+ mf\]j M]_mdYlagfk 2'0(+ 2'1(+ 3 j]Y\ oal`
M]_mdYlagfk 02'0(+ 02'1('_(+ 02'1<(+ 03 Yf\ 04'0( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ oYk kmZeall]\ lg l`] Nlg[c @p[`Yf_]k gf HYq 6+ 1/15- O`] K<
oYk Ydkg ^ad]\ oal` N@=D gf HYq 6+ 1/15 Yf\ oYk k]fl ]d][ljgfa[Yddq lg l`]
OYj_]l >gehYfq gf HYq 6+ 1/15 af l]jek g^ M]_mdYlagf 03'1( g^ l`] N@=D
'N<NO( M]_mdYlagfk-

2- Df Y[[gj\Yf[] oal` M]_mdYlagfk 02'3( Yf\ 03'2( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ l`] ?]lYad]\ KmZda[ NlYl]e]fl \Yl]\ Om]k\Yq+ HYq 01+ 1/15 af
j]kh][l g^ l`] Jh]f J^^]j oYk hmZdak`]\ gf R]\f]k\Yq+ HYq 02+ 1/15 af l`]
^gddgoaf_ f]okhYh]jk '[gdd][lan]dq+ "H\njgXg\ij"(9

H\njgXg\i FXe^lX^\ ?[`k`fej

=mkaf]kk NlYf\Yj\ @f_dak` Yf\ Caf\a <dd @\alagfk

IYnk`Ycla HYjYl`a HmeZYa @\alagf

3- NaemdlYf]gmkdq+ Y [ghq g^ l`] ?]lYad]\ KmZda[ NlYl]e]fl oYk k]fl l`jgm_` l`]
HYfY_]j lg l`] J^^]j lg9 'X( N@=D: 'Y( l`] Nlg[c @p[`Yf_]k: Yf\ 'Z( l`] OYj_]l
>gehYfq+ af Y[[gj\Yf[] oal` M]_mdYlagf 03'3( g^ l`] N@=D 'N<NO(
M]_mdYlagfk-

4- < [ghq g^ l`] K< Yf\ ?]lYad]\ KmZda[ NlYl]e]fl Yj] Ydkg YnYadYZd] gf l`]
o]Zkal] g^ N@=D 'ooo-k]Za-_gn-af(-

5- O`] Jh]f J^^]j ak Z]af_ eY\] Zq l`] <[imaj]j Yf\ l`] K<> lg Ydd KmZda[
N`Yj]`gd\]jk lg Y[imaj] mh lg 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj
O`gmkYf\ Jf] Cmf\j]\ Oo]dn]( ^mddq hYa\,mh @imalq N`Yj]k '"I]]\i M_Xi\j"(+
[gfklalmlaf_ mh lg 15-//$ 'lo]flq kap h]j []fl( g^ l`]
@phYf\]\ Qglaf_ N`Yj] >YhalYd '"I]]\i M`q\"( Yl Y hja[] g^ DIM 24/ 'Df\aYf
Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j J^^]j N`Yj] '"I]]\i Ji`Z\"(
Y__j]_Ylaf_ mh lg DIM 2+4/4+/3+28+1// 'Df\aYf Mmh]]k O`j]] O`gmkYf\ Aan]
Cmf\j]\ Aan] >jgj] Agmj GYc` O`ajlq Iaf] O`gmkYf\ Oog Cmf\j]\ gfdq(
'Ykkmeaf_ ^mdd Y[[]hlYf[]( '"Ig\e I]]\i =fej`[\iXk`fe"(+ kmZb][l lg l`]
j][]ahl g^ Ydd Yhhda[YZd] klYlmlgjq YhhjgnYdk 'af[dm\af_ M]imaj]\ NlYlmlgjq
<hhjgnYdk( gf l]jek k]l gml af l`] Dfn]kle]fl <_j]]e]fl+ Yf\ kmZb][l lg l`]
l]jek Yf\ [gf\alagfk e]flagf]\ af l`] K<+ l`] ?KN Yf\ Yk oadd Z] k]l gml af
l`] G]ll]j g^ J^^]j l`Yl ak hjghgk]\ lg Z] akkm]\ ^gj l`] Jh]f J^^]j af
Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk-
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6- O`] J^^]j Kja[] `Yk Z]]f Yjjan]\ Yl+ af Y[[gj\Yf[] oal` M]_mdYlagf 7'0( Yf\
7'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

7- D^ l`] Y__j]_Yl] fmeZ]j g^ @imalq N`Yj]k nYda\dq l]f\]j]\ af l`] Jh]f J^^]j
Zq l`] KmZda[ N`Yj]`gd\]jk+ ak egj] l`Yf l`] J^^]j Nar]+ l`]f l`]
@imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk oadd Z] Y[[]hl]\ gf
Y hjghgjlagfYl] ZYkak+ af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j+ kmZb][l lg
Y eYpaeme g^ 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj O`gmkYf\ Jf]
Cmf\j]\ Oo]dn]( @imalq N`Yj]k+ j]hj]k]flaf_ 15-//$ 'lo]flq kap h]j []fl( g^
l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd-

8- O`] J^^]j Kja[] ak hYqYZd] af [Yk` Zq l`] <[imaj]j af Y[[gj\Yf[] oal`
M]_mdYlagf 8'0('Y( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ Yf\ kmZb][l lg l`] l]jek
Yf\ [gf\alagfk k]l gml af l`] K<+ l`] ?KN Yf\ Yk oadd Z] k]l gml af l`] G]ll]j g^
J^^]j l`Yl ak hjghgk]\ lg Z] akkm]\ ^gj l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`]
N@=D 'N<NO( M]_mdYlagfk-

0/- O`] KmZda[ N`Yj]`gd\]jk o`g l]f\]j l`]aj @imalq N`Yj]k af l`] Jh]f J^^]j
k`Ydd ]fkmj] l`Yl l`] @imalq N`Yj]k Yj] [d]Yj ^jge Ydd da]fk+ [`Yj_]k Yf\
]f[meZjYf[]k- O`] J^^]j N`Yj]k oadd Z] Y[imaj]\ Zq l`] <[imaj]j+ kmZb][l lg
km[` J^^]j N`Yj]k Z]af_ nYda\dq l]f\]j]\ af l`] Jh]f J^^]j ^mddq hYa\,mh+ ^j]]
^jge Ydd da]fk+ [`Yj_]k+ ]imalYZd] afl]j]klk Yf\ ]f[meZjYf[]k Yf\ k`Ydd Z]
l]f\]j]\ lg_]l`]j oal` Ydd l`] ja_`lk YllY[`]\ l`]j]lg+ af[dm\af_ Ydd l`] ja_`lk lg
\ana\]f\k+ Zgfmk]k Yf\ ja_`lk g^^]jk+ a^ Yfq+ \][dYj]\ l`]j]g^ Yf\ af
Y[[gj\Yf[] oal` l`] l]jek Yf\ [gf\alagfk k]l ^gjl` af l`] K<+ l`] ?KN Yf\ Yk
oadd Z] k]l gml af l`] G]ll]j g^ J^^]j l`Yl ak hjghgk]\ lg Z] akkm]\ ^gj l`] Jh]f
J^^]j+ Yf\ l`] KmZda[ N`Yj]`gd\]jk l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] Jh]f
J^^]j k`Ydd `Yn] gZlYaf]\ Ydd f][]kkYjq [gfk]flk j]imaj]\ Zq l`]e lg l]f\]j
l`] J^^]j N`Yj]k gf l`] ^gj]_gaf_ ZYkak-

00- KYjY_jYh` 0 g^ KYjl > 'Statutory and Other Approvals( g^ N][lagf QDD 'Terms
and Conditions of the Offer( k]lk gml l`] \]lYadk g^ l`] klYlmlgjq+ _gn]jfe]flYd
Yf\ gl`]j YhhjgnYdk j]imaj]\ af[dm\af_ l`] M]imaj]\ NlYlmlgjq <hhjgnYdk
o`a[`+ a^ fgl gZlYaf]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] Dfn]kle]fl
<_j]]e]fl+ eYq d]Y\ lg l`] Jh]f J^^]j Z]af_ oal`\jYof af Y[[gj\Yf[] oal`
M]_mdYlagf 12 g^ l`] N@=D 'N<NO( M]_mdYlagfk-

01- O`] @phYf\]\ Qglaf_ N`Yj] >YhalYd \]l]jeaf]\ ZYkak l`] k`Yj]`gd\af_ Yk gf
l`] \Yl] g^ l`] K< Yf\ l`] [`Yf_]k lg l`] k`Yj]`gd\af_ g^ l`] <[imaj]j Yf\
K<> hmjkmYfl lg l`] Pf\]jdqaf_ OjYfkY[lagf Yf\ l`] Jh]f J^^]j Yj] Yk ^gddgok9

>\kX`cj ;Zhl`i\i J;=

HldY\i f] ?hl`kp

M_Xi\j.mfk`e^

i`^_kj

$ f] k_\

?ogXe[\[

Pfk`e^ M_Xi\

=Xg`kXc

HldY\i f] ?hl`kp

M_Xi\j.mfk`e^

i`^_kj

$ f] k_\

?ogXe[\[

Pfk`e^ M_Xi\

=Xg`kXc

N`Yj]`gd\af_ Yk gf l`] K<

\Yl]

7+35+30+334 10-87$ 0+/2+51+42/ 1-58$

N`Yj]k Y[imaj]\ Z]lo]]f l`]

K< \Yl] Yf\ l`] ?KN \Yl]

Iad Iad Iad Iad

Kgkl J^^]j k`Yj]`gd\af_

[Yd[mdYl]\ gf @phYf\]\ Qglaf_

N`Yj] >YhalYd 'Ykkmeaf_ l`Yl9

'a( l`] Kj]^]j]flaYd Dkkm] ak

03+06+73+2/1 25-70$ 0+/2+51+42/ 1-58$
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[gehd]l]\: 'aa( fg @imalq

N`Yj]k Yj] l]f\]j]\ af l`]

Jh]f J^^]j(: Yf\ 'aaa(

N][gf\Yjq Kmj[`Yk] `Yk fgl

g[[mjj]\

Kgkl J^^]j k`Yj]`gd\af_

[Yd[mdYl]\ gf @phYf\]\ Qglaf_

N`Yj] >YhalYd 'Ykkmeaf_ l`Yl9

'a( l`] Kj]^]j]flaYd Dkkm] ak

[gehd]l]\: 'aa( fg @imalq

N`Yj]k Yj] l]f\]j]\ af l`]

Jh]f J^^]j(: Yf\ 'aaa(

N][gf\Yjq Kmj[`Yk] `Yk

g[[mjj]\'0(

07+5/+62+885 37-20$ '1( 0+/2+51+42/ 1-58$

Kgkl J^^]j k`Yj]`gd\af_

[Yd[mdYl]\ gf @phYf\]\ Qglaf_

N`Yj] >YhalYd 'Ykkmeaf_ l`Yl9

'a( l`] Kj]^]j]flaYd Dkkm] ak

[gehd]l]\: Yf\ 'aa( ^mdd

Y[[]hlYf[] g^ l`] Jh]f J^^]j(

13+08+17+303 51-70$ 0+/2+51+42/ 1-58$

Notes:

(1) The extent of Equity Shares to be acquired as part of the Secondary Purchase will depend upon the

extent of Equity Shares tendered in the Open Offer

(2) This percentage is calculated on an Expanded Voting Share Capital basis. In terms of the Investment

Agreement, post the completion of the Preferential Issue and the Open Offer, if the total shareholding of

the Acquirer and the PAC is less than 51% of the issued and paid up equity share capital of the Target

Company on a fully diluted basis 'as calculated in terms of the Investment Agreement(, the Secondary

Purchase shall be for such number of Equity Shares such that the shareholding of the Acquirer and the

PAC is equivalent to 51% of the issued and paid up equity share capital of the Target Company on a fully

diluted basis 'as calculated in terms of the Investment Agreement(.

02- Kd]Yk] j]^]j lg KYjY_jYh` 0 g^ KYjl > 'Statutory and Other Approvals( g^
N][lagf QDD 'Terms and Conditions of the Offer(+ af j]dYlagf lg l`] \]lYadk g^ l`]
klYlmlgjq Yf\ gl`]j YhhjgnYdk j]imaj]\ lg [gehd]l] l`] Pf\]jdqaf_ OjYfkY[lagf
Yf\ l`] Y[imakalagf g^ l`] J^^]j N`Yj]k l`Yl Yj] nYda\dq l]f\]j]\ hmjkmYfl lg
l`] Jh]f J^^]j- Df Y\\alagf+ l`] Pf\]jdqaf_ OjYfkY[lagf ak kmZb][l lg l`]
kYlak^Y[lagf g^ gl`]j [gf\alagfk hj][]\]fl kh][a^a]\ af l`] Dfn]kle]fl
<_j]]e]fl 'mfd]kk oYan]\ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl <_j]]e]fl(- Og
l`] Z]kl g^ l`] cfgod]\_] g^ l`] <[imaj]j Yf\ l`] K<>+ l`]j] Yj] fg klYlmlgjq
gj gl`]j YhhjgnYdk j]imaj]\ lg [gehd]l] l`] Y[imakalagf g^ l`] NmZk[jahlagf
N`Yj]k mf\]j l`] Dfn]kle]fl <_j]]e]fl '\]lYadk g^ o`a[` Yj] k]l gml af KYjl <
'Background to the Offer( g^ N][lagf DDD 'Details of the Offer(( gj g^ l`]
J^^]j N`Yj]k hmjkmYfl lg l`ak Jh]f J^^]j Yk gf l`] \Yl] g^ l`ak ?GgA+ ]p[]hl
Yk k]l gml af KYjl > 'Statutory and Other Approvals( g^ N][lagf QDD 'Terms and
Conditions of the Offer(- D^+ `go]n]j+ Yfq klYlmlgjq gj gl`]j YhhjgnYd Z][ge]k
Yhhda[YZd] hjagj lg l`] [gehd]lagf g^ l`] Jh]f J^^]j+ l`] Jh]f J^^]j ogmd\ Z]
kmZb][l lg km[` klYlmlgjq gj gl`]j YhhjgnYd'k( Z]af_ gZlYaf]\- R`]j] Yfq
klYlmlgjq gj gl`]j YhhjgnYd ]pl]f\k lg kge] Zml fgl Ydd l`] KmZda[ N`Yj]`gd\]jk+
l`] <[imaj]j k`Ydd `Yn] l`] ghlagf lg eYc] hYqe]fl lg km[` KmZda[
N`Yj]`gd\]jk af j]kh][l g^ o`ge fg klYlmlgjq gj gl`]j YhhjgnYdk Yj] j]imaj]\
af gj\]j lg [gehd]l] l`ak J^^]j-

03- Df l`] ]n]fl l`Yl l`] M]imaj]\ NlYlmlgjq <hhjgnYdk+ gj Yfq klYlmlgjq YhhjgnYdk



Page 38

o`a[` Z][ge] Yhhda[YZd] hjagj lg [gehd]lagf g^ l`] J^^]j+ Yj] fgl j][]an]\ gj
Yj] ^afYddq j]^mk]\ gj Yj] fgl kYlak^a]\ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl
<_j]]e]fl ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j: gj a^ F]q
>gf\alagfk Kj][]\]fl Yj] fgl e]l ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd
g^ l`] <[imaj]j Yf\ l`] Dfn]kle]fl <_j]]e]fl ak l]jeafYl]\ af Y[[gj\Yf[] oal`
KYjY_jYh` 8-04 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details of the
Offer( g^ l`ak ?GgA gj l`] <[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl hjagj
lg l`] KjaeYjq >gehd]lagf af l]jek g^ KYjY_jYh` 8-04 g^ KYjl < 'Background
to the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA ^gj j]Ykgfk gmlka\]
l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j+ Yf\ af ]Y[` g^ l`] ^gj]_gaf_ [Yk] l`]
<[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl: l`]f l`] <[imaj]j Yf\ l`] K<>
eYq oal`\jYo l`ak Jh]f J^^]j af l]jek g^ M]_mdYlagf 12 g^ l`] N@=D 'N<NO(
M]_mdYlagfk-

04- O`] <[imaj]j Yf\ l`] K<> `Yn] fg afl]flagf lg \]dakl l`] OYj_]l >gehYfq
hmjkmYfl lg l`] Jh]f J^^]j-

05- O`] Jh]f J^^]j ak fgl [gf\alagfYd mhgf Yfq eafaeme d]n]d g^ Y[[]hlYf[]
hmjkmYfl lg l`] l]jek g^ M]_mdYlagf 08 g^ l`] N@=D 'N<NO( M]_mdYlagfk-

06- O`] J^^]j Kja[] ak kmZb][l lg mhoYj\ j]nakagfk hmjkmYfl lg N@=D 'N<NO(
M]_mdYlagfk+ a^ Yfq+ gj Yl l`] \ak[j]lagf g^ l`] <[imaj]j Yf\ l`] K<> Yl Yfq lae]
hjagj lg gf] Rgjcaf_ ?Yq Z]^gj] l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\
af Y[[gj\Yf[] oal` M]_mdYlagf 07'3( Yf\ M]_mdYlagf 07'4( g^ l`] N@=D 'N<NO(
M]_mdYlagfk-

07- O`] Jh]f J^^]j ak fgl Y [geh]laf_ g^^]j af l]jek g^ M]_mdYlagf 1/ g^ l`] N@=D
'N<NO( M]_mdYlagfk-

08- O`]j] ak fg \a^^]j]flaYd hja[af_ Z]af_ g^^]j]\ ^gj l`] @imalq N`Yj]k l]f\]j]\ af
l`ak J^^]j-

1/- O`] @imalq N`Yj]k Yj] dakl]\ gf l`] Nlg[c @p[`Yf_]k-

10- <k h]j M]_mdYlagf 27 g^ l`] N@=D 'GJ?M( M]_mdYlagfk+ j]Y\ oal` Mmd] 08< g^
N@=D 'N>MM( M]_mdYlagfk+ l`] OYj_]l >gehYfq ak j]imaj]\ lg eYaflYaf
eafaeme hmZda[ k`Yj]`gd\af_ g^ 14$ 'lo]flq ^an] h]j []fl(+ Yk \]l]jeaf]\ af
Y[[gj\Yf[] oal` l`] N@=D 'N>MM( M]_mdYlagfk+ gf Y [gflafmgmk ZYkak ^gj
daklaf_- Phgf [gehd]lagf g^ l`] Jh]f J^^]j Yf\ l`] Pf\]jdqaf_ OjYfkY[lagf+ a^
l`] hmZda[ k`Yj]`gd\af_ g^ l`] OYj_]l >gehYfq ^Yddk Z]dgo l`] eafaeme d]n]d
g^ hmZda[ k`Yj]`gd\af_ Yk j]imaj]\ lg Z] eYaflYaf]\ Zq l`] OYj_]l >gehYfq Yk
h]j l`] N@=D 'N>MM( M]_mdYlagfk Yf\ l`] N@=D 'GJ?M( M]_mdYlagfk+ l`]
<[imaj]j Yf\ l`] Kjgegl]j N]dd]jk `Yn] Y_j]]\ lg lYc] f][]kkYjq kl]hk lg
Zjaf_ \gof l`]aj k`Yj]`gd\af_ af gj\]j lg ]fkmj] l`Yl l`] OYj_]l >gehYfq
kYlak^a]k l`] eafaeme hmZda[ k`Yj]`gd\af_ j]imaj]e]flk+ oal`af l`] lae]
hj]k[jaZ]\ mf\]j Yhhda[YZd] dYo+ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl
<_j]]e]fl-

22. <k gf l`] \Yl] g^ l`] K<+ l`] HYfY_]j lg l`] J^^]j \g]k fgl `gd\ Yfq @imalq
N`Yj]k- O`] HYfY_]j lg l`] J^^]j k`Ydd fgl \]Yd+ gf alk gof Y[[gmfl+ af l`]
@imalq N`Yj]k \mjaf_ l`] J^^]j K]jag\-

12- Df l`] ]n]fl g^ oal`\jYoYd g^ l`ak Jh]f J^^]j+ Y hmZda[ Yffgmf[]e]fl klYlaf_
l`] _jgmf\k Yf\ j]Ykgfk ^gj l`] oal`\jYoYd af Y[[gj\Yf[] oal` M]_mdYlagf
12'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk oadd Z] eY\] oal`af 1 'log( Rgjcaf_
?Yqk g^ km[` oal`\jYoYd+ af l`] kYe] f]okhYh]jk af o`a[` l`] ?KN oYk
hmZdak`]\ Yf\ km[` hmZda[ Yffgmf[]e]fl oadd Ydkg Z] k]fl lg l`] Nlg[c
@p[`Yf_]k+ N@=D Yf\ l`] OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[]-
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13- <k gf l`] \Yl] g^ l`ak ?GgA+ l`]j] ak fg j]nakagf af l`] J^^]j Kja[] gj kar] g^ l`]
Jh]f J^^]j- Df [Yk] g^ Yfq j]nakagf af l`] J^^]j Kja[] gj kar] g^ l`] Jh]f J^^]j+
l`] <[imaj]j Yf\ l`] K<> k`Ydd [gehdq oal` Yhhda[YZd] hjgnakagfk g^ M]_mdYlagf
07 g^ l`] N@=D 'N<NO( M]_mdYlagfk Yf\ Yfq gl`]j hjgnakagfk g^ l`] N@=D
'N<NO( M]_mdYlagfk o`a[` Yj] j]imaj]\ lg Z] ^md^add]\ ^gj l`] kYa\ j]nakagf af l`]
J^^]j Kja[] gj kar] g^ l`] Jh]f J^^]j-

14- Jl`]j l`Yf l`] ljYfkY[lagfk \]lYad]\ af KYjl < 'Background to the Offer( g^
N][lagf DDD 'Details of the Offer( YZgn]+ o`a[` `Yn] lja__]j]\ l`ak J^^]j+ Yk gf
l`] \Yl] g^ l`ak ?GgA+ l`] <[imaj]j `gd\k 7+35+30+334 @imalq N`Yj]k '10-87$
g^ l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd( Yf\ l`] K<> `gd\k 0+/2+51+42/ @imalq
N`Yj]k '1-58$ g^ l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd( af l`] OYj_]l >gehYfq-
O`] <[imaj]j Yf\.gj K<> `Yn] fgl Y[imaj]\ Yfq @imalq N`Yj]k ^jge l`] \Yl]
g^ l`] KmZda[ <ffgmf[]e]fl Yf\ mh lg l`] \Yl] g^ l`ak ?jY^l G]ll]j g^ J^^]j-

>- JZb][l g^ l`] <[imakalagf . J^^]j9

0- IYa\Zk f] k_\ f]]\i9

Y- O`] Jh]f J^^]j ak Z]af_ eY\] mf\]j M]_mdYlagfk 2'0(+ 2'1( Yf\ 3 g^ l`]

N@=D 'N<NO( M]_mdYlagfk kaf[] l`] <[imaj]j `Yk ]fl]j]\ aflg l`]

Dfn]kle]fl <_j]]e]fl lg af[j]Yk] l`] Y__j]_Yl] k`Yj]`gd\af_ g^ l`]

<[imaj]j Yf\ K<> lg Yl d]Ykl 40$ '^a^lq gf] h]j []fl( g^ l`] akkm]\ Yf\ hYa\

mh ]imalq k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq gf Y ^mddq \adml]\ ZYkak 'as

calculated in terms of the Investment Agreement(-

Z- =q Y[imajaf_ [gfljgd g^ l`] OYj_]l >gehYfq+ l`] <[imaj]j `Yk l`]

ghhgjlmfalq lg hYjla[ahYl] af Y k][lgj Z]f]^alaf_ ^jge af[j]Ykaf_

^afYf[aYdarYlagf g^ kYnaf_k Yf\ afn]klgj Yddg[Ylagf lgoYj\k [YhalYd eYjc]l

hjg\m[lk af Df\aY- Bjgol` ghhgjlmfalq ^gj afklalmlagfYd ]imala]k Zmkaf]kk

[gehjakaf_ afn]kle]fl ZYfcaf_+ H%< Y\nakgjq Yf\ Zjgcaf_ k]jna[]k

j]eYaf YlljY[lan]- < jakaf_ k`Yj] g^ kYnaf_k ak fgo Z]af_ [`Yff]dd]\ aflg

afklalmlagfk km[` Yk emlmYd ^mf\k+ afkmjYf[] [gehYfa]k+ h]fkagf ^mf\k

Yf\ hjgna\]fl ^mf\k- < _jgoaf_ ][gfgeq Ydkg j]kmdlk af Y fmeZ]j g^

mfdakl]\ [gehYfa]k dggcaf_ lg Y[[]kk [YhalYd- O`] OYj_]l >gehYfq ak Y

eYjc]l d]Y\af_ ^jYf[`ak] l`Yl ak o]dd hgkalagf]\ lg Z]f]^al ^jge l`]

kmklYaf]\ _jgol` af Df\aYwk [YhalYd eYjc]lk ][gkqkl]e- Amjl`]jegj]+ l`]

OYj_]l >gehYfq ak Zmad\af_ Y o]Ydl` eYfY_]e]fl Zmkaf]kk o`a[` ak o]dd

hgkalagf]\ lg [Yhlmj] ghhgjlmfala]k hjgna\]\ Zq jakaf_ af[ge]k af Df\aY Yf\

[Yl]j lg o]Ydl` eYfY_]e]fl f]]\k g^ af\ana\mYdk+ ^Yeada]k+ Yf\ afklalmlagfk-

1- Df l]jek g^ M]_mdYlagf 14'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ gl`]j l`Yf Yk

klYl]\ af l`ak ?GgA+ Yk Yl l`] \Yl] g^ l`ak ?GgA+ l`] <[imaj]j Yf\ K<> \g fgl

`Yn] Yfq hdYfk lg k]dd+ d]Yk]+ \akhgk] g^ gj gl`]joak] ]f[meZ]j Yfq eYl]jaYd

Ykk]l g^ l`] OYj_]l >gehYfq gj g^ Yfq g^ alk kmZka\aYja]k af l`] f]pl 1 'log(

q]Yjk ^jge l`] \Yl] g^ [gehd]lagf g^ l`ak Jh]f J^^]j+ ]p[]hl9

'Y( af l`] gj\afYjq [gmjk] g^ Zmkaf]kk 'af[dm\af_ ^gj l`] kYd]+ d]Yk]+ \akhgkYd g^

Ykk]lk Yf\ [j]Ylaf_ ]f[meZjYf[]k af Y[[gj\Yf[] oal` Zmkaf]kk

j]imaj]e]flk(: gj 'Z( Yk Ydj]Y\q Y_j]]\+ \ak[dgk]\ Yf\.gj hmZda[dq Yffgmf[]\

Zq l`] OYj_]l >gehYfq: gj '[( gf Y[[gmfl g^ j]_mdYlgjq YhhjgnYdk gj [gf\alagfk:

gj '\( Yk j]imaj]\ af [gehdaYf[] oal` Yfq dYo l`Yl ak gj Z][ge]k Zaf\af_ gf gj

Yhhda[YZd] lg l`] gh]jYlagfk g^ l`] OYj_]l >gehYfq: gj ']( lg l`] ]pl]fl

j]imaj]\ ^gj l`] hmjhgk] g^ j]kljm[lmjaf_ Yf\.gj jYlagfYdakYlagf g^ Zmkaf]kk+
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Ykk]lk+ afn]kle]flk+ daYZadala]k gj gl`]joak] g^ l`] OYj_]l >gehYfq lg aehjgn]

gh]jYlagfYd af]^^a[a]f[a]k Yf\ ^gj gl`]j [gee]j[aYd j]Ykgfk: gj '^( af

Y[[gj\Yf[] oal` hjagj \][akagf g^ l`] =gYj\-

2- D^ l`] <[imaj]j gj l`] K<> afl]f\ lg Yda]fYl] Yfq eYl]jaYd Ykk]l g^ l`] OYj_]l

>gehYfq gj Yfq g^ alk kmZka\aYja]k+ o`]l`]j Zq oYq g^ kYd]+ d]Yk]+

]f[meZjYf[] gj gl`]joak] gmlka\] l`] gj\afYjq [gmjk] g^ Zmkaf]kk+ oal`af Y

h]jag\ g^ 1 'log( q]Yjk ^jge l`] \Yl] g^ [gehd]lagf g^ l`ak Jh]f J^^]j+ Y kh][aYd

j]kgdmlagf g^ l`] k`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq af Y[[gj\Yf[] oal`

hjgnakg lg M]_mdYlagf 14'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk ogmd\ Z] lYc]f

Z]^gj] mf\]jlYcaf_ Yfq km[` Yda]fYlagf g^ Yfq eYl]jaYd Ykk]lk-

3- O`] <[imaj]j Yf\ l`] K<> j]k]jn] l`] ja_`l lg klj]Yedaf] . j]kljm[lmj] l`]aj

`gd\af_ af l`] OYj_]l >gehYfq Yf\ . gj l`] gh]jYlagfk+ Ykk]lk+ daYZadala]k Yf\ .

gj Zmkaf]kk]k g^ l`] OYj_]l >gehYfq Yf\.gj alk kmZka\aYja]k l`jgm_`

YjjYf_]e]flk+ j][gfkljm[lagfk+ j]kljm[lmjaf_k+ ZmqZY[ck+ e]j_]jk+

\]e]j_]jk+ \]daklaf_ g^ l`] @imalq N`Yj]k ^jge l`] Nlg[c @p[`Yf_]k+ kYd] g^

Ykk]lk gj mf\]jlYcaf_k Yf\ . gj j]f]_glaYlagf gj l]jeafYlagf g^ ]paklaf_

[gfljY[lmYd . gh]jYlaf_ YjjYf_]e]flk+ Yl Yfq lae] Y^l]j l`] \Yl] g^ l`ak ?GgA+

hgkl,Y[imakalagf g^ [gfljgd gn]j l`] OYj_]l >gehYfq Zq l`] <[imaj]j af

Y[[gj\Yf[] oal` Yhhda[YZd] dYok- O`] =gYj\ oadd lYc] \][akagfk gf km[`

eYll]jk af Y[[gj\Yf[] oal` l`] j]imaj]e]flk g^ l`] Zmkaf]kk g^ l`] OYj_]l

>gehYfq Yf\ alk kmZka\aYja]k+ kmZb][l lg Yf\ af Y[[gj\Yf[] oal` Yhhda[YZd]

dYo-

4- O`] <[imaj]j Yf\ K<> `Yn] fgl ^gjemdYl]\ Yfq hjghgkYd Yk gf l`] \Yl] g^ l`ak

?GgA o`a[` eYq `Yn] Yf Y\n]jk] eYl]jaYd aehY[l gf ]ehdgq]]k Yf\ dg[Ylagf

g^ hdY[] g^ Zmkaf]kk g^ l`] OYj_]l >gehYfq-

CP- <;=EALIOH> I@ NB? ;=KOCL?L ;H> NB? J;=

<- <>LPDM@M s ADC HYmjalamk Dfn]kle]flk Gl\

0- O`] <[imaj]j+ ADC HYmjalamk Dfn]kle]flk Gl\+ ak Y hjanYl] [gehYfq daeal]\ Zq k`Yj]k+
af[gjhgjYl]\ gf Ign]eZ]j 01+ 1/03 mf\]j l`] dYok g^ M]hmZda[ g^ HYmjalamk+ hmjkmYfl
lg l`] 'HYmjalamk( >gehYfa]k <[l+ 1//0 Yf\ l`] kmZk]im]fl Ye]f\e]flk Yf\ j],
]fY[le]fl l`]j]lg- O`] <[imaj]j `gd\k Y BdgZYd =mkaf]kk Ga[]fk] akkm]\ Zq l`]
AafYf[aYd N]jna[]k >geeakkagf+ HYmjalamk 't@M=u(- O`] <[imaj]j oYk af[gjhgjYl]\ Yk
ADC HYmjalamk Dfn]kle]flk Gl\ Yf\ l`] kYe] `Yk fgl Z]]f [`Yf_]\ hgkl af[gjhgjYlagf-
Hk- <eq OYf Nr] Kaf_ ak l`] ?aj][lgj Yf\ >`a]^ @p][mlan] J^^a[]j g^ l`] <[imaj]j-

1- O`] j]_akl]j]\ g^^a[] g^ l`] <[imaj]j ak dg[Yl]\ Yl G]n]d 0+ HY]nY Ogo]j+ Nada[gf <n]fm]+
>qZ]j[alq+ @Z]f] 611/0+ HYmjalamk- O`] [gflY[l \]lYadk g^ l`] <[imaj]j Yj] Yk ^gddgok9
>gflY[l K]jkgf9 Hk- <eq OYf Nr] Kaf_+ O]d9 *12/3532/3/+ AYp9 *12/357082/+ @,eYad9
af^g;^a`eYmjalamk-[ge-

2- O`] <[imaj]j ak ]f_Y_]\ af l`] Zmkaf]kk g^ eYcaf_ afn]kle]flk af Df\aY Yf\ Df\aYf
k][mjala]k-

3- O`] <[imaj]j Z]dgf_k lg l`] AYaj^Yp _jgmh- O`] <[imaj]j ak Y o`gddq gof]\ kmZka\aYjq
g^ AYaj^Yp Df\aY Cgd\af_k >gjhgjYlagf 't@CB=u(- <k g^ HYj[` 5+ 1/15+ AYaj^Yp AafYf[aYd
Cgd\af_k Gaeal]\ 't@@BFu(+ l`jgm_` inter alia alk kmZka\aYja]k+ Z]f]^a[aYddq gofk Yf\.gj
]p]j[ak]k [gfljgd gj \aj][lagf gn]j 17+4/3+36/ kmZgj\afYl] nglaf_ k`Yj]k Yf\
2/+///+/// emdlahd] nglaf_ k`Yj]k+ ]Y[` g^ ADC>+ j]hj]k]flaf_ 84-2$ g^ l`] lglYd ngl]k
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YllY[`]\ lg Ydd [dYkk]k g^ ADC>wk k`Yj]k 'a-]-+ 0//$ g^ l`] lglYd ngl]k YllY[`]\ lg l`]
emdlahd] nglaf_ k`Yj]k Yf\ 16-3$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] kmZgj\afYl] nglaf_
k`Yj]k(- <k g^ HYj[` 5+ 1/15+ l`] Naplq Oog Dfn]kle]fl >gehYfq Gaeal]\ 'tM`okp Nnfu(
gofk 4/+51/ kmZgj\afYl] nglaf_ k`Yj]k Yf\ 0+437+/// emdlahd] nglaf_ k`Yj]k+
j]hj]k]flaf_ 30-8$ g^ l`] lglYd ngl]k YllY[`]\ lg Ydd [dYkk]k g^ AACGwk k`Yj]k 'a-]-+
0//$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] emdlahd] nglaf_ k`Yj]k Yf\ /-2$ g^ l`] lglYd
ngl]k YllY[`]\ lg l`] kmZgj\afYl] nglaf_ k`Yj]k(- Q- Kj]e RYlkY+ l`] >`YajeYf Yf\
>`a]^ @p][mlan] J^^a[]j g^ AACG+ [gfljgdk Naplq Oog Yf\ Z]f]^a[aYddq gofk Yf Y\\alagfYd
356+148 kmZgj\afYl] nglaf_ k`Yj]k Yf\ ]p]j[ak]k [gfljgd gj \aj][lagf gn]j Yf Y\\alagfYd
1+0// kmZgj\afYl] nglaf_ k`Yj]k g^ AACG- O`]k] k`Yj]k+ lg_]l`]j oal` l`] k`Yj]k
gof]\ \aj][ldq Zq Naplq Oog+ j]hj]k]fl 32-2$ g^ l`] lglYd ngl]k YllY[`]\ lg Ydd [dYkk]k
g^ k`Yj]k g^ AACG 'a-]-+ 0//$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] emdlahd] nglaf_ k`Yj]k
Yf\ 1-5$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] kmZgj\afYl] nglaf_ k`Yj]k(-

4- <k gf l`] \Yl] g^ l`ak ?GgA+ l`] ]imalq g^ l`] <[imaj]j Y__j]_Yl]k lg PN?
1+024+461+/2/ 'Pfal]\ NlYl]k ?gddYjk Oog =addagf Jf] Cmf\j]\ O`ajlq Aan] Haddagf Aan]
Cmf\j]\ N]n]flq Oog O`gmkYf\ O`ajlq gfdq(+ [gehjak]\ g^ klYl]\ [YhalYd g^ 11+//4+854
gj\afYjq k`Yj]k Yl hYj nYdm] PN? 0 'Pfal]\ NlYl]k ?gddYj Jf] gfdq( ]Y[` Y__j]_Ylaf_
lg PN? 11+//4+854 'Pfal]\ NlYl]k ?gddYjk Oo]flq Oog Haddagf Aan] O`gmkYf\ Iaf]
Cmf\j]\ Naplq Aan] gfdq( Yf\ [gfljaZml]\ [YhalYd g^ PN? 1+002+455+/54 'Pfal]\ NlYl]k
?gddYjk Oog =addagf Jf] Cmf\j]\ O`ajl]]f Haddagf Aan] Cmf\j]\ Naplq Nap O`gmkYf\ Yf\
Naplq Aan] gfdq(-

5- O`] k][mjala]k g^ l`] <[imaj]j Yj] fgl dakl]\ gf Yfq klg[c ]p[`Yf_] af Df\aY gj YZjgY\-

6- O`] c]q k`Yj]`gd\]j g^ l`] <[imaj]j ak ADC> o`a[` `gd\k 0//$ g^ l`] k`Yj] [YhalYd g^
l`] <[imaj]j-

7- <k gf l`] \Yl] g^ l`] ?GgA+ l`] <[imaj]j `gd\k 7+35+30+334 '@a_`l >jgj]k Agjlq Nap
GYc`k Agjlq Jf] O`gmkYf\ Agmj Cmf\j]\ Yf\ Agjlq Aan]( @imalq N`Yj]k+ j]hj]k]flaf_
YhhjgpaeYl]dq 10-87$ 'lo]flq gf] hgafl faf] ]a_`l h]j []fl( g^ l`] @phYf\]\ Qglaf_
N`Yj] >YhalYd- <\\alagfYddq+ l`] K<>+ a-]- CRD> <kaY Amf\ '>dYkk < N`Yj]k(+ `gd\k
0+/2+51+42/ 'Jf] >jgj] O`j]] GYc`k Naplq Oog O`gmkYf\ Aan] Cmf\j]\ Yf\ O`ajlq(
@imalq N`Yj]k+ j]hj]k]flaf_ YhhjgpaeYl]dq 1-58$ 'log hgafl kap faf] h]j []fl( g^ l`]
@phYf\]\ Qglaf_ N`Yj] >YhalYd- O`] <[imaj]j `Yk fgl Y[imaj]\ Yfq @imalq N`Yj]k Y^l]j
l`] \Yl] g^ l`] K< ladd l`] \Yl] g^ l`ak ?GgA-

8- O`] \]lYadk g^ l`] \aj][lgjk gf l`] ZgYj\ g^ \aj][lgjk g^ l`] <[imaj]j Yk gf l`] \Yl] g^
l`ak ?GgA Yj] hjgna\]\ Z]dgo9
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>\kX`cj KlXc`]`ZXk`fe Xe[ \og\i`\eZ\

HXd\9 >`Yf\jYf
MYlfYkoYea

>Xk\ f] Xggf`ekd\ek9
Ign]eZ]j 06+ 1/03

>CH9 //0/8104

Hj- MYlfYkoYea ak l`] @p][mlan] Qa[] >`YajeYf Yf\ Y ZgYj\ e]eZ]j g^
ADC>- Hj- MYlfYkoYea Ydkg k]jn]k Yk N]fagj HYfY_af_ ?aj][lgj g^ CYeZdaf
RYlkY Dfn]kle]fl >gmfk]d Gl\ 'tCRu(+ Y o`gddq gof]\ kmZka\aYjq g^ AACG-
C] k]jn]\ Yk l`] >`a]^ @p][mlan] J^^a[]j g^ ADC> ^jge Ign]eZ]j 1/03 lg
Emdq 1/13- <l CR+ `] ak j]khgfkaZd] ^gj hgjl^gdag afn]kle]flk af <kaY- C]
bgaf]\ CR af 0882 Yk \aj][lgj g^ Dfl]jfYlagfYd Dfn]kle]flk- Hj- MYlfYkoYea
k]jn]k gf l`] ZgYj\ g^ \aj][lgjk g^ Y fmeZ]j g^ AYaj^Yp [gehYfa]k+ af[dm\af_
=Yf_Ydgj] Dfl]jfYlagfYd <ajhgjl Gaeal]\+ O`geYk >ggc 'Df\aY( Gaeal]\+ Lm]kk
>gjh Gaeal]\+ Bg ?a_al Df^gogjck N]jna[]k KjanYl] Gaeal]\+ Yf\ O`Ya
M]afkmjYf[] KmZda[ >g- Gl\-

Hj- MYlfYkoYea `gd\k Y =Y[`]dgjwk \]_j]] af >anad @f_af]]jaf_ ^jge DDO
HY\jYk+ Df\aY Yf\ Yf H=< ^jge l`] MgleYf N[`ggd g^ HYfY_]e]fl+
Pfan]jkalq g^ Ogjgflg+ >YfY\Y-

HXd\9 <eq OYf Nr]
Kaf_

>Xk\ f] Xggf`ekd\ek9
Ign]eZ]j 01+ 1/03

>CH9 I-<

Hk- OYf ak l`] >`a]^ @p][mlan] J^^a[]j Yf\ Y ZgYj\ e]eZ]j g^ l`] <[imaj]j
kaf[] HYj[` 1/04- N`] bgaf]\ CRD> <kaY Amf\ af EYfmYjq 1/02 Yk >`a]^
AafYf[aYd J^^a[]j- Kjagj lg l`Yl+ Hk- OYf ogjc]\ oal` Kja[]oYl]j`gmk]>ggh]jk
HYmjalamk Yk Y N]fagj HYfY_]j af l`] YkkmjYf[] Yf\ Zmkaf]kk Y\nakgjq
\anakagf-

Hk- OYf ak Y A]ddgo g^ l`] <kkg[aYlagf g^ >`Yjl]j]\ >]jla^a]\ <[[gmflYflk Yf\
_jY\mYl]\ oal` Y =Y[`]dgjw g^ <[[gmflYf[q \]_j]] ^jge l`] IYfqYf_
O][`fgdg_a[Yd Pfan]jkalq g^ Naf_Yhgj]-

HXd\9 BghYdYcjak`fYf
Ngmf\YjYbYf

>Xk\ f] Xggf`ekd\ek9
EYfmYjq 17+ 1/04

>CH9 /4131684

Hj- Ngmf\YjYbYf ak l`] >`a]^ @p][mlan] J^^a[]j Yf\ Y ZgYj\ e]eZ]j g^ ADC>-
C] Ydkg k]jn]k Yk HYfY_af_ ?aj][lgj+ Df\aY Yl CR- Ajge N]hl]eZ]j 1/10 lg
Emdq 1/13+ `] k]jn]\ Yk l`] >`a]^ Jh]jYlaf_ J^^a[]j g^ ADC>- Kjagj lg l`ak+ Hj-
Ngmf\YjYbYf oYk l`] >`a]^ Dfn]kle]fl J^^a[]j g^ D>D>D GgeZYj\+ l`] dYj_]kl
hjanYl] k][lgj hjgh]jlq Yf\ [YkmYdlq afkmjYf[] [gehYfq af Df\aY- Hj-
Ngmf\YjYbYf `]d\ l`] hgkalagf g^ `]Y\ g^ afn]kle]flk Yl D>D>D GgeZYj\ ^jge
1//0 lg 1/07 Yf\ oYk Y e]eZ]j g^ l`] afn]kle]fl [geeall]]-

Hj- Ngmf\YjYbYf k]jn]k gf l`] ZgYj\ g^ \aj][lgjk g^ Y fmeZ]j g^ AYaj^Yp
[gehYfa]k+ af[dm\af_ =Yf_Ydgj] Dfl]jfYlagfYd <ajhgjl Gaeal]\+ <f[`gjY_]
Df^jYkljm[lmj] Dfn]kle]flk Cgd\af_k Gaeal]\+ DDAG AafYf[] Gaeal]\+ Lm]kk
>gjh Gaeal]\+ O`geYk >ggc 'Df\aY( Gaeal]\ Yf\ Bg ?a_al B]f]jYd DfkmjYf[]
Gaeal]\-

Hj- Ngmf\YjYbYf `Yk Y =Y[`]dgj g^ >gee]j[] \]_j]] ^jge l`] Pfan]jkalq g^
HY\jYk+ ak Y e]eZ]j g^ l`] Dfklalml] g^ >`Yjl]j]\ <[[gmflYflk g^ Df\aY Yf\
ak Y LmYda^a]\ >`Yjl]j]\ AafYf[aYd <fYdqkl Yf\ H]eZ]j g^ l`] >A< Dfklalml] af
l`] Pfal]\ NlYl]k-

HXd\9 <ck`Yj HY`]jYddq

>Xk\ f] Xggf`ekd\ek9
2 A]ZjmYjq 1/06

>CH9 I-<

Hj- HY`]jYddq ak l`] HYfY_af_ ?aj][lgj g^ RON OYp >gfkmdlaf_ 'HYmjalamk(
Gl\+ Y lYp+ kljm[lmjaf_ Yf\ j]_mdYlgjq [gfkmdlaf_ hjY[la[] oal`af l`] RON
BdgZYd afl]jfYlagfYd lYp f]logjc- Kjagj lg bgafaf_ RON OYp >gfkmdlaf_
'HYmjalamk( Gl\+ Hj- HY`]jYddq Y[imaj]\ kge] lo]flq q]Yjk g^ ]ph]ja]f[] Yl
Dfl]jfYlagfYd AafYf[aYd N]jna[]k Gl\ 'DAN(.NYff] HYmjalamk+ gf] g^ l`] d]Y\af_
Amf\ Yf\ >gjhgjYl] N]jna[] Kjgna\]jk af HYmjalamk- C] ak Y k]Ykgf]\ lYp
kh][aYdakl Yf\ `Yk Y kljgf_ j][gj\ ^gj Y\nakaf_ gf lYp hdYffaf_ Yf\ [gjhgjYl]
kljm[lmjaf_ eYll]jk- Hj- HY`]jYddq kh]Yck Yl nYjagmk afl]jfYlagfYd
[gf^]j]f[]k+ ogjck`ghk Yf\ k]eafYjk gf [gjhgjYl] kljm[lmjaf_ Yf\ lYp
hdYffaf_ ^jge Y HYmjalamk \gea[adaYlagf h]jkh][lan]- C] ak Ydkg Y[lan]dq
afngdn]\ Yl af\mkljq d]n]d lg [gfljaZml] gf akkm]k Y^^][laf_ l`] bmjak\a[lagf-

Hj- HY`]jYddq ak Y A]ddgo g^ l`] <kkg[aYlagf g^ >`Yjl]j]\ >]jla^a]\
<[[gmflYflk af l`] Pfal]\ Faf_\ge 'A>><( Yf\ Yf <kkg[aYl] g^ l`] Dfklalml]
g^ >`Yjl]j]\ <[[gmflYflk af @f_dYf\ Yf\ RYd]k '<><(-



Page 43

0/- Ig h]jkgfk Yj] Y[laf_ af [gf[]jl oal` l`] <[imaj]j ^gj l`] hmjhgk]k g^ l`ak Jh]f J^^]j
]p[]hl l`] K<>- R`ad] h]jkgfk eYq Z] \]]e]\ lg Z] Y[laf_ af [gf[]jl oal` l`] <[imaj]j
Yf\ K<> af l]jek g^ M]_mdYlagf 1'0('i('1( g^ l`] N@=D 'N<NO( M]_mdYlagfk 't>\\d\[
J;=ju(+ `go]n]j+ km[` ?]]e]\ K<>k Yj] fgl Y[laf_ af [gf[]jl oal` l`] <[imaj]j Yf\
K<> ^gj l`] hmjhgk]k g^ l`ak Jh]f J^^]j+ oal`af l`] e]Yfaf_ g^ M]_mdYlagf 1'0('i('0( g^
l`] N@=D 'N<NO( M]_mdYlagfk-

00- I]al`]j l`] <[imaj]j fgj alk \aj][lgjk gj c]q ]ehdgq]]k `Yn] Yfq j]dYlagfk`ah oal` gj
afl]j]kl af l`] OYj_]l >gehYfq ]p[]hl ^gj 'a( l`] Pf\]jdqaf_ OjYfkY[lagf+ Yk \]lYad]\ af
KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA+ Yf\
l`] ]paklaf_ k`Yj]`gd\af_ g^ l`] <[imaj]j \]k[jaZ]\ YZgn]-

01- O`]j] Yj] fg [geegf \aj][lgjk gf l`] =gYj\ Yf\ l`] ZgYj\ g^ \aj][lgjk g^ l`] <[imaj]j
Yk gf l`] \Yl] g^ l`ak ?GgA- O`] <[imaj]j `Yk fgl fgeafYl]\ Yfq \aj][lgj gf l`] =gYj\-

02- O`] <[imaj]j `Yk fgl Z]]f hjg`aZal]\ Zq N@=D ^jge \]Ydaf_ af k][mjala]k hmjkmYfl lg
l`] l]jek g^ Yfq \aj][lagfk akkm]\ mf\]j N][lagf 00= g^ l`] N@=D <[l gj mf\]j Yfq gl`]j
j]_mdYlagfk eY\] mf\]j l`] N@=D <[l-

03- I]al`]j l`] <[imaj]j fgj Yfq g^ alk \aj][lgjk gj c]q eYfY_]jaYd h]jkgff]d `Yn] Z]]f
[Yl]_gjak]\ gj \][dYj]\9 'a( Y toad^md \]^Ymdl]ju Zq Yfq ZYfc gj ^afYf[aYd afklalmlagf gj
[gfkgjlame l`]j]g^+ af Y[[gj\Yf[] oal` l`] _ma\]daf]k gf oad^md \]^Ymdl]jk akkm]\ Zq l`]
M=D af l]jek g^ M]_mdYlagf 1'0('r]( g^ l`] N@=D 'N<NO( M]_mdYlagfk: gj 'aa( Y t^m_alan]
][gfgea[ g^^]f\]ju mf\]j N][lagf 01 g^ l`] Am_alan] @[gfgea[ J^^]f\]jk <[l+ 1/07 '06
g^ 1/07( af l]jek g^ M]_mdYlagf 1'0('bY( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

04- O`] kmeeYjq g^ l`] ^afYf[aYd j]kmdlk g^ l`] <[imaj]j ^gj ]Y[` g^ l`] l`j]] ^afYf[aYd q]Yjk
]f\]\ ?][]eZ]j 20+ 1/12+ ?][]eZ]j 20+ 1/13 Yf\ ?][]eZ]j 20+ 1/14 ZYk]\ gf l`]
Ym\al]\ ^afYf[aYd klYl]e]flk g^ l`] <[imaj]j ak k]l gml af ;ee\o C-

=- K<> s CRD> <kaY Amf\ '>dYkk < N`Yj]k(

0- CRD> <kaY Amf\+ ak Y hmZda[ daeal]\ [gehYfq daeal]\ Zq k`Yj]k+ af[gjhgjYl]\ gf
EYfmYjq 1/+ 1/// mf\]j l`] dYok g^ M]hmZda[ g^ HYmjalamk Yf\ `gd\k Y BdgZYd =mkaf]kk
>gjhgjYlagf Ga[]fk] akkm]\ Zq l`] AN>- CRD> <kaY Amf\ ak Y emdla,[dYkk afn]kle]fl
[gehYfq- O`] K<>+ CRD> <kaY Amf\ '>dYkk < N`Yj]k(+ ak Y kmZ,^mf\ g^ CRD> <kaY
Amf\- CRD> <kaY Amf\ gh]jYl]k Yk Y >gdd][lan] Dfn]kle]fl N[`]e] 'Yf Yml`gjakYlagf
akkm]\ Zq l`] AN> mf\]j k][lagf 86 g^ l`] N][mjala]k <[l+ 1//4 af HYmjalamk( Yf\ Yk Yf
]ph]jl ^mf\ mf\]j j]_mdYlagf 67 g^ l`] N][mjala]k '>gdd][lan] Dfn]kle]fl N[`]e]k Yf\
>dgk]\ @f\ Amf\( M]_mdYlagfk af HYmjalamk- CRD> <kaY Amf\ oYk af[gjhgjYl]\ af l`]

Hj- HY`]jYddq Ydkg `gd\k Y =N[ 'Cgfk( @[gfgea[k \]_j]] Yf\ Yf H=< oal`
kh][aYdakYlagf af AafYf[]-

HXd\9 NYf_]]lY
=akk]kkmj

>Xk\ f] Xggf`ekd\ek9
17 HYq 1/07

>CH9 I-<

Hk- =akk]kkmj ak Y >da]fl ?aj][lgj Yl <h]p AafYf[aYd N]jna[]k 'HYmjalamk( Gl\
't<AHu( Yf\ `Yk Z]]f oal` l`] ^aje ^gj gn]j 1/ q]Yjk- Hk- =akk]kkmj `Yk
\]n]dgh]\ `]j hjg^]kkagfYd [Yj]]j Yl <AH+ o`]j] k`] k][mj]\ oa\] jYf_af_
kcaddk af ^afYf[aYd j]hgjlaf_+ j]_mdYlgjq+ lYp+ d]_Yd+ Y\eafakljYlagf+ Yfla,egf]q
dYmf\]jaf_ Yf\ [gjhgjYl] k][j]lYjaYd ^a]d\k- N`] [mjj]fldq d]Y\k Y l]Ye oal`af
l`] >gjhgjYl] Ngdmlagfk \]hYjle]fl Yl <AH+ gn]jk]]af_ Y hgjl^gdag
[gehjakaf_ [gdd][lan] afn]kle]fl k[`]e]k+ hjanYl] ]imalq ^mf\k+ kh][aYd
hmjhgk] n]`a[d]k Yf\ ljmklk- N`] Ydkg kh]Yj`]Y\k Yf\ d]Y\k gf ZYfcaf_
eYll]jk Yl <AH- Hk- =akk]kkmj k]jn]k Yk Y \aj][lgj gf Y fmeZ]j g^ _dgZYd
Zmkaf]kk [gehYfa]k+ af[dm\af_ ^mf\k-

Hk- =akk]kkmj ak Y A]ddgo g^ l`] <kkg[aYlagf g^ >`Yjl]j]\ >]jla^a]\
<[[gmflYflk+ PF Yf\ _jY\mYl]\ oal` Y =N[ 'Cgfk( af @[gfgea[k Yl l`]
Pfan]jkalq g^ HYmjalamk-
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fYe] g^ JM><ND< Gaeal]\+ o`a[` [`Yf_]\ lg CRD> <kaY Amf\ gf Emdq 00+ 1//2-

1- O`] j]_akl]j]\ g^^a[] g^ l`] K<> ak dg[Yl]\ Yl G]n]d 0+ HY]nY Ogo]j+ Nada[gf <n]fm]+
>qZ]j[alq+ @Z]f] 611/0+ HYmjalamk- O`] [gflY[l \]lYadk g^ l`] K<> Yj] Yk ^gddgok9
>gflY[l K]jkgf9 Hk- <eq OYf Nr] Kaf_+ O]d9 * 12/3532/33+ AYp9 * 12/3570825+ @,
eYad9 af^g;`oa[YkaY-[ge-

2- O`] hjaf[ahYd Y[lanalq g^ l`] K<> ak lg afn]kl \aj][ldq gj af\aj][ldq af Y \an]jka^a]\ hgjl^gdag
g^ dakl]\ Yf\ mfdakl]\ ]imalq Yf\ ]imalq,j]dYl]\ k][mjala]k g^ <kaYf [gehYfa]k lg k]]c
dgf_ l]je [YhalYd Yhhj][aYlagf- O`] K<> ak j]_akl]j]\ oal` N@=D Yk Y ^gj]a_f hgjl^gdag
afn]klgj 't@JCu( oal` j]_akljYlagf fmeZ]j DIHPAK175605-

3- O`] K<> Z]dgf_k lg l`] AYaj^Yp _jgmh- <k gf ?][]eZ]j 20+ 1/14+ AACG ]^^][lan]dq
`gd\k 88-/6$ g^ l`] K<> l`jgm_` inter alia alk kmZka\aYja]k- <k g^ HYj[` 5+ 1/15+ Naplq
Oog gofk 4/+51/ kmZgj\afYl] nglaf_ k`Yj]k Yf\ 0+437+/// emdlahd] nglaf_ k`Yj]k+
j]hj]k]flaf_ 30-8$ g^ l`] lglYd ngl]k YllY[`]\ lg Ydd [dYkk]k g^ AACGwk k`Yj]k 'a-]-+
0//$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] emdlahd] nglaf_ k`Yj]k Yf\ /-2$ g^ l`] lglYd
ngl]k YllY[`]\ lg l`] kmZgj\afYl] nglaf_ k`Yj]k(- Q- Kj]e RYlkY+ l`] >`YajeYf Yf\
>`a]^ @p][mlan] J^^a[]j g^ AACG+ [gfljgdk Naplq Oog Yf\ Z]f]^a[aYddq gofk Yf Y\\alagfYd
356+148 kmZgj\afYl] nglaf_ k`Yj]k Yf\ ]p]j[ak]k [gfljgd gj \aj][lagf gn]j Yf Y\\alagfYd
1+0// kmZgj\afYl] nglaf_ k`Yj]k g^ AACG- O`]k] k`Yj]k+ lg_]l`]j oal` l`] k`Yj]k
gof]\ \aj][ldq Zq Naplq Oog+ j]hj]k]fl 32-2$ g^ l`] lglYd ngl]k YllY[`]\ lg Ydd [dYkk]k
g^ k`Yj]k g^ AACG 'a-]-+ 0//$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] emdlahd] nglaf_ k`Yj]k
Yf\ 1-5$ g^ l`] lglYd ngl]k YllY[`]\ lg l`] kmZgj\afYl] nglaf_ k`Yj]k(-

4- O`] k][mjala]k g^ l`] K<> Yj] fgl dakl]\ gf Yfq klg[c ]p[`Yf_] af Df\aY gj YZjgY\- O`]
\]lYadk g^ l`] c]q k`Yj]`gd\]j g^ l`] K<> Yj] k]l gml af KYjY_jYh` 3 g^ KYjl = 'PAC –
HWIC Asia Fund (Class A Shares)( g^ N][lagf DQ 'Background of the Acquirer and the
PAC ( g^ l`ak ?GgA YZgn]-

5- <k gf l`] \Yl] g^ l`] ?GgA+ l`] K<>+ a-]- CRD> <kaY Amf\ '>dYkk < N`Yj]k(+ `gd\k
0+/2+51+42/ 'Jf] >jgj] O`j]] GYc`k Naplq Oog O`gmkYf\ Aan] Cmf\j]\ Yf\ O`ajlq(
@imalq N`Yj]k+ j]hj]k]flaf_ YhhjgpaeYl]dq 1-58$ 'log hgafl kap faf] h]j []fl( g^ l`]
@phYf\]\ Qglaf_ N`Yj] >YhalYd- O`] K<> `Yk fgl Y[imaj]\ Yfq @imalq N`Yj]k Y^l]j l`]
\Yl] g^ l`] K< ladd l`] \Yl] g^ l`ak ?GgA-

6- I]al`]j l`] K<> fgj alk \aj][lgjk gj c]q ]ehdgq]]k `Yn] Yfq j]dYlagfk`ah oal` gj afl]j]kl
af l`] OYj_]l >gehYfq ]p[]hl ^gj 'a( l`] Pf\]jdqaf_ OjYfkY[lagf+ Yk \]lYad]\ af KYjl <
'Background to the Offer( g^ N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA+ Yf\ l`]
]paklaf_ k`Yj]`gd\af_ g^ l`] K<> \]k[jaZ]\ YZgn]-

7- O`]j] Yj] fg [geegf \aj][lgjk gf l`] =gYj\ Yf\ l`] ZgYj\ g^ \aj][lgjk g^ l`] K<> Yk
gf l`] \Yl] g^ l`ak ?GgA- O`] K<> `Yk fgl fgeafYl]\ Yfq \aj][lgj gf l`] =gYj\-

8- O`] K<> `Yk fgl Z]]f hjg`aZal]\ Zq N@=D ^jge \]Ydaf_ af k][mjala]k hmjkmYfl lg l`]
l]jek g^ Yfq \aj][lagfk akkm]\ mf\]j N][lagf 00= g^ l`] N][mjala]k Yf\ @p[`Yf_] =gYj\
g^ Df\aY <[l+ 0881+ Yk Ye]f\]\ 'tM?<C ;Zku( gj mf\]j Yfq gl`]j j]_mdYlagfk eY\] mf\]j
l`] N@=D <[l-

0/- I]al`]j l`] K<> fgj Yfq g^ alk \aj][lgjk+ c]q eYfY_]jaYd h]jkgff]d `Yn] Z]]f
[Yl]_gjak]\ gj \][dYj]\9 'a( Y toad^md \]^Ymdl]ju Zq Yfq ZYfc gj ^afYf[aYd afklalmlagf gj
[gfkgjlame l`]j]g^+ af Y[[gj\Yf[] oal` l`] _ma\]daf]k gf oad^md \]^Ymdl]jk akkm]\ Zq l`]
M=D af l]jek g^ M]_mdYlagf 1'0('r]( g^ l`] N@=D 'N<NO( M]_mdYlagfk: gj 'aa( Y t^m_alan]
][gfgea[ g^^]f\]ju mf\]j N][lagf 01 g^ l`] Am_alan] @[gfgea[ J^^]f\]jk <[l+ 1/07 '06
g^ 1/07( af l]jek g^ M]_mdYlagf 1'0('bY( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

00- O`] \]lYadk g^ l`] \aj][lgjk g^ l`] K<> Yk gf l`] \Yl] g^ l`ak ?GgA Yj] hjgna\]\ Z]dgo9
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01- <k g^ l`] \Yl] g^ l`ak ?jY^l G]ll]j g^ J^^]j+ l`] K<> `Yk fg eYbgj [gflaf_]fl daYZadala]k-

02- O`] kmeeYjq g^ l`] ^afYf[aYd j]kmdlk g^ l`] K<> ^gj ]Y[` g^ l`] l`j]] ^afYf[aYd q]Yjk
]f\]\ ?][]eZ]j 20+ 1/12+ ?][]eZ]j 20+ 1/13 Yf\ ?][]eZ]j 20+ 1/14 ZYk]\ gf l`]

>\kX`cj KlXc`]`ZXk`fe Xe[ \og\i`\eZ\

HXd\9 >`Yf\jYf
MYlfYkoYea

>Xk\ f] Xggf`ekd\ek9
EYfmYjq 1/+ 1///

>CH9 //0/8104

Hj- MYlfYkoYea ak l`] @p][mlan] Qa[] >`YajeYf Yf\ Y ZgYj\ e]eZ]j g^
ADC>- Hj- MYlfYkoYea Ydkg k]jn]k Yk N]fagj HYfY_af_ ?aj][lgj g^ CYeZdaf
RYlkY Dfn]kle]fl >gmfk]d Gl\ 'tCRu(+ Y o`gddq gof]\ kmZka\aYjq g^ AACG-
C] k]jn]\ Yk l`] >`a]^ @p][mlan] J^^a[]j g^ ADC> ^jge Ign]eZ]j 1/03 lg
Emdq 1/13- <l CR+ `] ak j]khgfkaZd] ^gj hgjl^gdag afn]kle]flk af <kaY- C]
bgaf]\ CR af 0882 Yk \aj][lgj g^ Dfl]jfYlagfYd Dfn]kle]flk- Hj- MYlfYkoYea
k]jn]k gf l`] ZgYj\ g^ \aj][lgjk g^ Y fmeZ]j g^ AYaj^Yp [gehYfa]k+ af[dm\af_
=Yf_Ydgj] Dfl]jfYlagfYd <ajhgjl Gaeal]\+ O`geYk >ggc 'Df\aY( Gaeal]\+ Lm]kk
>gjh Gaeal]\+ Bg ?a_al Df^gogjck N]jna[]k KjanYl] Gaeal]\+ Yf\ O`Ya
M]afkmjYf[] KmZda[ >g- Gl\-

Hj- MYlfYkoYea `gd\k Y =Y[`]dgjwk \]_j]] af >anad @f_af]]jaf_ ^jge DDO
HY\jYk+ Df\aY Yf\ Yf H=< ^jge l`] MgleYf N[`ggd g^ HYfY_]e]fl+
Pfan]jkalq g^ Ogjgflg+ >YfY\Y-

HXd\9 <eq OYf Nr]
Kaf_

>Xk\ f] Xggf`ekd\ek9
HYj[` 00+ 1/03

>CH9 I-<

Hk- OYf ak l`] >`a]^ @p][mlan] J^^a[]j Yf\ Y ZgYj\ e]eZ]j g^ l`] <[imaj]j
kaf[] HYj[` 1/04- N`] bgaf]\ CRD> <kaY Amf\ af EYfmYjq 1/02 Yk >`a]^
AafYf[aYd J^^a[]j- Kjagj lg l`Yl+ Hk- OYf ogjc]\ oal` Kja[]oYl]j`gmk]>ggh]jk
HYmjalamk Yk Y N]fagj HYfY_]j af l`] YkkmjYf[] Yf\ Zmkaf]kk Y\nakgjq
\anakagf-

Hk- OYf ak Y A]ddgo g^ l`] <kkg[aYlagf g^ >`Yjl]j]\ >]jla^a]\ <[[gmflYflk Yf\
_jY\mYl]\ oal` Y =Y[`]dgjw g^ <[[gmflYf[q \]_j]] ^jge l`] IYfqYf_
O][`fgdg_a[Yd Pfan]jkalq g^ Naf_Yhgj]-

HXd\9 MmZafY OggjYoY

>Xk\ f] Xggf`ekd\ek9
N]hl]eZ]j 01+ 1/07

>CH9 I-<

Hk MmZafY bgaf]\ NYff] HYmjalamk+ fgo cfgof Yk <h]p AafYf[aYd N]jna[]k
'HYmjalamk( Gl\ 't<AHu(+ af 0888- <k >gmfljq C]Y\+ HYmjalamk % M]_agfYd
C]Y\ g^ Df\aY+ k`] ak j]khgfkaZd] ^gj \janaf_ l`] kljYl]_a[ \aj][lagf g^ l`]
Zmkaf]kk oal` gn]jka_`l g^ Zmkaf]kk gh]jYlagfk % \]n]dghe]fl- Kjagj lg
bgafaf_ <AH af HYj[` 0888+ MmZafY oYk Y N]fagj HYfY_]j oal`
Kja[]oYl]j`gmk]>ggh]jk 'HYmjalamk(+ oal` ]phgkmj] af l`] ^afYf[aYd+ l]plad]
Yf\ lgmjake k][lgjk+ af[dm\af_ eYfY_]e]fl g^ gn]jk]Yk hjgb][lk ^afYf[]\ Zq
afl]jfYlagfYd ^afYf[aYd afklalmlagfk- N`] `Y\ hj]nagmkdq ogjc]\ ^gj FKHB
'HYf[`]kl]j( ^gj kap q]Yjk+ o`]j] k`] kh][aYdak]\ af l`] ZYfcaf_ Yf\ ^afYf[]
k][lgj Yf\ nYdm] ^gj egf]q Ym\alk- N`] `Yk gn]j 3/* q]Yjk g^ ]ph]ja]f[] af
^mf\ kljm[lmjaf_ Yf\ Y\eafakljYlagf+ Y[[gmflYf[q+ Ym\alaf_+ lYp Yf\
[gfkmdlYf[q-

Hk MmZafY ak Y ^]ddgo g^ l`] Dfklalml] g^ >`Yjl]j]\ <[[gmflYflk af @f_dYf\
Yf\ RYd]k =N[ 'Cgfk( 'Pfan]jkalq g^ HYf[`]kl]j(-

HXd\9 NYf_]]lY
=akk]kkmj
'K]jeYf]fl Ydl]jfYl]
\aj][lgj lg MmZafY
OggjYoY(

>Xk\ f] Xggf`ekd\ek9
<hjad 0/+ 1/08

>CH9 I-<

Hk- =akk]kkmj ak Y >da]fl ?aj][lgj Yl <h]p AafYf[aYd N]jna[]k 'HYmjalamk( Gl\
't<AHu( Yf\ `Yk Z]]f oal` l`] ^aje ^gj gn]j 1/ q]Yjk- Hk- =akk]kkmj `Yk
\]n]dgh]\ `]j hjg^]kkagfYd [Yj]]j Yl <AH+ o`]j] k`] k][mj]\ oa\] jYf_af_
kcaddk af ^afYf[aYd j]hgjlaf_+ j]_mdYlgjq+ lYp+ d]_Yd+ Y\eafakljYlagf+ Yfla,egf]q
dYmf\]jaf_ Yf\ [gjhgjYl] k][j]lYjaYd ^a]d\k- N`] [mjj]fldq d]Y\k Y l]Ye oal`af
l`] >gjhgjYl] Ngdmlagfk \]hYjle]fl Yl <AH+ gn]jk]]af_ Y hgjl^gdag
[gehjakaf_ [gdd][lan] afn]kle]fl k[`]e]k+ hjanYl] ]imalq ^mf\k+ kh][aYd
hmjhgk] n]`a[d]k Yf\ ljmklk- N`] Ydkg kh]Yj`]Y\k Yf\ d]Y\k gf ZYfcaf_
eYll]jk Yl <AH- Hk- =akk]kkmj k]jn]k Yk Y \aj][lgj gf Y fmeZ]j g^ _dgZYd
Zmkaf]kk [gehYfa]k+ af[dm\af_ ^mf\k-

Hk- =akk]kkmj ak Y A]ddgo g^ l`] <kkg[aYlagf g^ >`Yjl]j]\ >]jla^a]\
<[[gmflYflk+ PF Yf\ _jY\mYl]\ oal` Y =N[ 'Cgfk( af @[gfgea[k Yl l`]
Pfan]jkalq g^ HYmjalamk-
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Ym\al]\ ^afYf[aYd klYl]e]flk g^ l`] K<> ak k]l gml af ;ee\o CC-

P- <;=EALIOH> I@ NB? N;LA?N =IGJ;HS ;H> >?N;CFM I@ NB? JLIGIN?L

M?FF?LM

;- <XZb^ifle[ f] k_\ NXi^\k =fdgXep

0- O`] OYj_]l >gehYfq+ DDAG >YhalYd N]jna[]k Gaeal]\+ oYk gja_afYddq af[gjhgjYl]\ Yk <_ja

HYjc]laf_ N]jna[]k KjanYl] Gaeal]\ gf HYj[` 10+ 0885+ mf\]j l`] >gehYfa]k <[l+ 0845

hmjkmYfl lg l`] akkmYf[] g^ Y []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\ HYj[` 10+ 0885+ _jYfl]\ Zq

l`] M]_akljYj g^ >gehYfa]k+ OYead IY\m Yl HY\jYk- NmZk]im]fldq+ l`] fYe] g^ l`] OYj_]l

>gehYfq oYk [`Yf_]\ lg vDf\aY Df^gdaf]-[ge ?akljaZmlagf >gehYfq KjanYl] Gaeal]\w

hmjkmYfl lg l`] akkmYf[] g^ Y ^j]k` []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\ HYq 7+ 1///+ Zq l`]

M]_akljYj g^ >gehYfa]k+ OYead IY\m Yl >`]ffYa- O`] OYj_]l >gehYfq oYk+ l`]f+ [gfn]jl]\

aflg Y hmZda[ daeal]\ [gehYfq Yf\ alk fYe] oYk [`Yf_]\ lg vDf\aY Df^gdaf]-[ge ?akljaZmlagf

>gehYfq Gaeal]\w hmjkmYfl lg Y []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\ ?][]eZ]j 1+ 1//4+ Zq

l`] M]_akljYj g^ >gehYfa]k+ HY`YjYk`ljY Yl HmeZYa- NmZk]im]fldq+ l`] OYj_]l >gehYfqwk

fYe] oYk [`Yf_]\ lg vDf\aY Df^gdaf] ?akljaZmlagf >gehYfq Gaeal]\w hmjkmYfl lg l`]

akkmYf[] g^ Y ^j]k` []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\ <hjad 02+ 1//5+ Zq l`] M]_akljYj g^

>gehYfa]k+ HY`YjYk`ljY Yl HmeZYa- O`] fYe] g^ l`] OYj_]l >gehYfq oYk+ l`]f+ [`Yf_]\

lg vDf\aY Df^gdaf] Gaeal]\w+ hmjkmYfl lg l`] akkmYf[] g^ ^j]k` []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\

A]ZjmYjq 16+ 1/03+ Zq l`] M]_akljYj g^ >gehYfa]k+ HY`YjYk`ljY Yl HmeZYa- NmZk]im]fldq+

l`] fYe] g^ l`] OYj_]l >gehYfq oYk [`Yf_]\ lg vDDAG N][mjala]k Gaeal]\w+ hmjkmYfl lg l`]

akkmYf[] g^ ^j]k` []jla^a[Yl] g^ af[gjhgjYlagf \Yl]\ HYj[` 6+ 1/07+ Zq l`] M]_akljYj g^

>gehYfa]k+ HY`YjYk`ljY Yl HmeZYa- NmZk]im]fldq+ l`] fYe] g^ l`] OYj_]l >gehYfq oYk

[`Yf_]\ lg vDDAG >YhalYd N]jna[]k Gaeal]\w+ hmjkmYfl lg l`] akkmYf[] g^ ^j]k` []jla^a[Yl] g^

af[gjhgjYlagf \Yl]\ Ign]eZ]j 4+ 1/13+ Zq l`] M]_akljYj g^ >gehYfa]k+ >]fljYd Kjg[]kkaf_

>]flj]-

1- O`] j]_akl]j]\ g^^a[] g^ l`] OYj_]l >gehYfq ak Yl Kdgl Ig- =,12+ DDAG Cgmk]+ Nmf Df^gl][`

KYjc+ MgY\ Ig- 05Q+ O`Yf] Df\mkljaYd <j]Y+ RY_d] @klYl]+ O`Yf]+ HY`YjYk`ljY+ 3//5/3-

>DI9 G88888HC0885KG>021872- O`] [gflY[l \]lYadk g^ l`] OYj_]l >gehYfq Yj] Yk

^gddgok9 O]d]h`gf] fmeZ]j9 /11,30/24///+ @,eYad Y\\j]kk9

afn]klgj-j]dYlagfk;aa^d[YhalYd-[ge: R]Zkal]9 `llhk9..ooo-aa^d[YhalYd-[ge-

2- O`] OYj_]l >gehYfq 'Ydgf_ oal` alk kmZka\aYja]k( ak ]f_Y_]\ af l`] Zmkaf]kk g^ ^afYf[aYd

k]jna[]k af[dm\af_ klg[c Zjgcaf_+ afn]kle]fl Y\nakgjq+ e]j[`Yfl ZYfcaf_+ afkmjYf[]

Zjgcaf_+ afn]kle]fl ZYfcaf_+ \akljaZmlagf g^ ^afYf[aYd hjg\m[lk 'emlmYd ^mf\k+ KHN+ <DAk+

^ap]\ af[ge](+ o]Ydl` eYfY_]e]fl+ hjgna\af_ o]ddf]kk,j]dYl]\ kgdmlagfk+ H%< Y\nakgjq

Yf\ hjanYl] hdY[]e]fl Y\nakgjq-

3- O`] Yml`gjak]\ k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq ak DIM 0+//+//+/0+/// 'DIM Jf]

Cmf\j]\ >jgj] Jf] O`gmkYf\ gfdq( [gehjakaf_ g^ ]imalq k`Yj]k g^ DIM 1 'Df\aYf Mmh]]k

Oog gfdq( ]Y[`- O`] hYa\,mh k`Yj] [YhalYd g^ l`] OYj_]l >gehYfq ak DIM 51+17+58+315

'Df\aYf Mmh]]k Naplq Oog >jgj] Oo]flq @a_`l GYc` Naplq Iaf] O`gmkYf\ Yf\ Agmj Cmf\j]\

Oo]flq Nap gfdq( \ana\]\ aflg 20+03+23+602 'O`ajlq Jf] >jgj] Agmjl]]f GYc` O`ajlq Agmj

O`gmkYf\ Yf\ N]n]f Cmf\j]\ O`ajl]]f( @imalq N`Yj]k-

4- O`] @imalq N`Yj]k Yj] dakl]\ gf =N@ 'N[jah >g\]9 431662( Yf\ IN@ 'NqeZgd9 DDAG><KN(-

O`] DNDI g^ l`] @imalq N`Yj]k ak DI@378G/0/11- O`] @imalq N`Yj]k Yj] ^j]im]fldq ljY\]\

gf l`] IN@ ^gj l`] hmjhgk]k g^ M]_mdYlagf 1'0('b( g^ l`] N@=D 'N<NO( M]_mdYlagfk '^mjl`]j

\]lYadk hjgna\]\ af KYjl DQ 'J^^]j Kja[]( Z]dgo g^ l`ak ?GgA(-
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5- <k gf l`] \Yl] g^ l`ak ?GgA+ l`]j] ak gf] [dYkk g^ @imalq N`Yj]k- O`]j] Yj] fg hYjldq hYa\,

mh k`Yj]k+ fg k`Yj]k oal` \a^^]j]flaYd nglaf_ ja_`lk+ Yf\ fg gmlklYf\af_ [gfn]jlaZd]

afkljme]flk- <k gf l`] \Yl] g^ l`] K<+ l`]j] o]j] 2+67+3/+378 'O`j]] >jgj] N]n]flq @a_`l

GYc` Agjlq O`gmkYf\ Agmj Cmf\j]\ Yf\ @a_`lq Iaf]( ]ehdgq]] klg[c ghlagfk o`a[` `Yn]

Z]]f _jYfl]\ Yf\ Yj] gmlklYf\af_ mf\]j l`] @NJK N[`]e] gml g^ o`a[` 0+54+81+/77 'Jf]

>jgj] Naplq Aan] GYc` Iaf]lq Oog O`gmkYf\ @a_`lq @a_`l( ]ehdgq]] klg[c ghlagfk o`a[`

`Yn] n]kl]\ gj oadd n]kl `Yn] Z]]f [gfka\]j]\ ^gj l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd-

6- O`] \]lYadk g^ @phYf\]\ Qglaf_ N`Yj] >YhalYd Yj] Yk ^gddgok9

?hl`kp M_Xi\j Hf- f] M_Xi\j $'0(

Amddq hYa\ mh @imalq N`Yj]k 20+03+23+602 7/-75$

NmZk[jahlagf N`Yj]k 'Kj]^]j]flaYd Dkkm]( 4+60+31+746 03-73$

Q]klaf_ @NJKk 0+54+81+/77 3-2/$

?ogXe[\[ Pfk`e^ M_Xi\ =Xg`kXc 27+40+58+547 0//-//$

Note9 (1) Calculated as a percentage of the Expanded Voting Share Capital.

7- O`] c]q ^afYf[aYd af^gjeYlagf g^ l`] OYj_]l >gehYfq Yk ]pljY[l]\ ^jge alk Ym\al]\

[gfkgda\Yl]\ ^afYf[aYd klYl]e]flk ^gj ]Y[` g^ l`] l`j]] ^afYf[aYd q]Yjk ]f\]\ HYj[` 20+

1/13+ HYj[` 20+ 1/14+ HYj[` 20+ 1/15 ak k]l gml af ;ee\o CCC.

8- O`] \]lYadk g^ l`] \aj][lgjk gf l`] =gYj\ Yk gf l`] \Yl] g^ l`ak ?GgA Yj] hjgna\]\ Z]dgo9

H;G? >?MCAH;NCIH >CL?=NIL
C>?HNC@C=;NCIH

HOG<?L

>;N? I@
;JJICHNG?HN

'ILCACH;F()
IYj]f\jY ?]k`eYd
EYaf

R`gd],Oae]
?aj][lgj

/0873356 /6,/4,1/03

N`Yeac ?Yk
N`YjeY

Igf,@p][mlan] ,
Df\]h]f\]fl
?aj][lgj

/6668415 03,/0,1/1/

M]c`Y BghYd
RYjjaYj

Igf,@p][mlan] ,
Df\]h]f\]fl
?aj][lgj

/7041245 /7,/4,1/08

Q]fcYlYjYeYf
MYbYeYfa

HYfY_af_
?aj][lgj

///00808 04,/4,1/08

<fYf\ N`Yad]k`
=Yl`aqY

Igf,@p][mlan] ,
Df\]h]f\]fl
?aj][lgj

/2/73720 11,/8,1/1/

QakoYfYl`Yf
Fjak`fYf

Igf,@p][mlan] ,
Df\]h]f\]fl
?aj][lgj

/8/15141 10,/0,1/10

)Initial date of appointment.

0/- O`] OYj_]l >gehYfq `Yk fgl mf\]jlYc]f Yfq Y[lanala]k oal` j]kh][l lg Y e]j_]j.\]e]j_]j

Yf\ khaf g^^ \mjaf_ l`] dYkl 2 'l`j]]( q]Yjk-
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00- O`] k`Yj]`gd\af_ hYll]jf g^ l`] OYj_]l >gehYfq hj],Jh]f J^^]j 'Yk gf l`] \Yl] g^ l`]

Dfn]kle]fl <_j]]e]fl( Yf\ hgkl,Jh]f J^^]j ak Yk k]l gml af Annex IV.

01- O`] OYj_]l >gehYfq oYk dakl]\ gf l`] Nlg[c @p[`Yf_]k gf N]hl]eZ]j 1/+ 1/08- Naf[]

l`] \Yl] g^ daklaf_ ladd l`] \Yl] g^ l`ak ?GJA+ f]al`]j `Yn] Yfq h]fYdla]k Z]]f d]na]\ Zq N@=D

gj Nlg[c @p[`Yf_]k fgj `Yk Yfq hmfalan] Y[lagf Z]]f lYc]f Y_Yafkl l`] OYj_]l >gehYfq

af j]dYlagf lg l`] N@=D 'GJ?M( M]_mdYlagfk- O`]j] Yj] fg gmlklYf\af_ \m]k g^ l`] OYj_]l

>gehYfq lg N@=D+ l`] Nlg[c @p[`Yf_]k gj l`] \]hgkalgja]k af j]dYlagf l`]j]lg-

<- >\kX`cj f] k_\ Jifdfk\i M\cc\ij

0- ?]lYadk g^ l`] Kjgegl]j N]dd]jk Yj] Yk ^gddgok9

M\i`X

c

Hf-

HXd\ f]

Ce[`m`[lXc

j

;[[i\jj JXik f]

gifdfk\

i ^iflg

'S\j.

Hf(

>\kX`cj f] j_Xi\j. mfk`e^ i`^_kj _\c[ Yp k_\

j\cc`e^ j_Xi\_fc[\i

Ji\ NiXejXZk`fe Jfjk NiXejXZk`fe'1(

HldY\i

f] ?hl`kp

M_Xi\j

J\iZ\ek

X^\ $'0(

HldY\i

f] ?hl`kp

M_Xi\j

J\iZ\ek

X^\ $'0(

0- IajeYd

=`YfoYjd

Yd EYaf

5/0+ N`j]] N`qYe

NY\Yf+ Kdgl 47+ CYlc]k`

>CN+ I-N- MgY\ Ig-6+

E-Q-K-?-+ Em`m Qad]

KYjd]+ HmeZYa+

HY`YjYk`ljY , 3///45+

Df\aY

T]k 3+58+53+

171

01-08

$

35+853+1

71

01-08

$

1- Q]fcYlYjY

eYf

MYbYeYfa

EYqk`j]] 10 GYZmjfme

MgY\+ f]pl lg HYfa

=`YnYf+ BYe\]na+

BjYfl MgY\+ HmeZYa+

HY`YjYk`ljY s 3////6+

Df\aY

T]k 0+00+73+

321

1-8/$ 00+073+3

21

1-8/$

NfkXc 47+037+6

03

04-0/

$

47+037+6

03

04-0/

$

Notes9

(1) Calculated as a percentage of the Expanded Voting Share Capital.

(2) This is assuming full acceptance of Open Offer and no shares are acquired by the Acquirer

pursuant to the Secondary Purchase.

(3) In case the shareholding of the Acquirer along with the PAC in the Target Company after

the completion of the Preferential Issue and the Open Offer is less than 51% of the issued

and paid up equity share capital of the Target Company on a fully diluted basis (as

calculated in terms of the Investment Agreement), then the Promoter Sellers and the

Acquirer shall mutually agree upon the proportion of the Equity Shares to be sold by the

Promoter Sellers to the Acquirer in terms of the Secondary Purchase such that the

aggregate shareholding of the Acquirer and PAC in the Target Company is equivalent to

51% of the issued and paid up equity share capital of the Target Company on a fully diluted

basis (as calculated in terms of the Investment Agreement). Subject to the prior consent of

the Acquirer, the other members of the Existing Promoter and Promoter Group (other than

the Promoter Sellers) may transfer the relevant Equity Shares.
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1- O`] Kjgegl]j N]dd]jk `Yn] fgl Z]]f hjg`aZal]\ Zq N@=D ^jge \]Ydaf_ af k][mjala]k+ af l]jek

g^ l`] \aj][lagfk akkm]\ Zq N@=D mf\]j N][lagf 00= g^ l`] N@=D <[l gj Yfq gl`]j j]_mdYlagfk

eY\] mf\]j l`] N@=D <[l-

2- KmjkmYfl lg l`] Jh]f J^^]j Yf\ l`] [gfkmeeYlagf g^ l`] Kj]^]j]flaYd Dkkm] Yf\ kmZb][l lg

[gehdaYf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk+ l`] <[imaj]j oadd Y[imaj] Yf\ ]p]j[ak]

[gfljgd gn]j l`] OYj_]l >gehYfq- O`] <[imaj]j oadd Z][ge] Y vhjgegl]jw g^ l`] OYj_]l

>gehYfq Yf\ l`] K<> k`Ydd Z][ge] Y e]eZ]j g^ l`] vhjgegl]j _jgmhw g^ l`] OYj_]l

>gehYfq+ af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk Yf\ l`] N@=D 'GJ?M(

M]_mdYlagfk- O`] @paklaf_ Kjgegl]j Yf\ Kjgegl]j Bjgmh k`Ydd [gflafm] Yk e]eZ]jk g^ l`]

hjgegl]j. hjgegl]j _jgmh g^ l`] >gehYfq-

PC- I@@?L JLC=? ;H> @CH;H=C;F ;LL;HA?G?HNM

<- Emkla^a[Ylagf g^ J^^]j Kja[]

0- O`] J^^]j Kja[] ak DIM 24/ 'Df\aYf Mmh]]k l`j]] `mf\j]\ Yf\ ^a^lq gfdq( h]j
@imalq N`Yj]-

1- O`] @imalq N`Yj]k Yj] dakl]\ gf =N@ 'N[jah [g\]9 431662( Yf\ IN@ 'N[jah
[g\]9 DDAG><KN(- O`] DNDI g^ l`] @imalq N`Yj]k ak DI@378G/0/11-

2- O`] YffmYdar]\ ljY\af_ lmjfgn]j af l`] k`Yj]k gf l`] IN@ Yf\ =N@ ZYk]\ gf
ljY\af_ ngdme] \mjaf_ l`] 01 'lo]dn]( [Yd]f\Yj egfl`k hjagj lg l`] egfl` g^
l`] K< 'HYq 0+ 1/14 lg <hjad 2/+ 1/15( 'tNn\cm\ Gfek_ J\i`f[u( ak Yk _an]f
Z]dgo9

MNI=E ?R=B;HA? HOG<?L I@ MB;L?M NL;>?> ';( HOG<?L I@ MB;L?M '<(
';( Xj $

f] '<(

HM? 06+51+56+788 2/+88+44+7/8 45-757$

<M? 0+5/+48+165 2/+88+44+7/8 4-070$

Source: Websites of NSE: ooo-fk]af\aY-[ge Yf\ =N@9 ooo-Zk]af\aY-[ge and as certified
pursuant to Certificate dated May 7, 2026, issued by M/s. K. J. Sheth & Associates, Chartered
Accountant (Firm Registration No: 118598W) and UDIN: 26037824EFGKOR6294.

3- =Yk]\ gf l`] YZgn]+ af l]jek g^ M]_mdYlagf 1'0('b( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ l`] @imalq N`Yj]k Yj] ^j]im]fldq ljY\]\ gf IN@ oal`af l`]
e]Yfaf_ g^ M]_mdYlagf 1'0('b( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

4- O`] J^^]j Kja[] g^ DIM 24/ 'Df\aYf Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j
@imalq N`Yj] `Yk Z]]f \]l]jeaf]\ af l]jek g^ M]_mdYlagfk 7'0( Yf\ 7'1( g^ l`]
N@=D 'N<NO( M]_mdYlagfk+ Z]af_ l`] `a_`]kl g^ l`] ^gddgoaf_ hYjYe]l]jk9

M- Hf- >\kX`cj Ji`Z\

'Y( O`] `a_`]kl f]_glaYl]\ hja[] h]j @imalq N`Yj] ^gj Yfq Y[imakalagf mf\]j

l`] Y_j]]e]fl YlljY[laf_ l`] gZda_Ylagf lg eYc] Y hmZda[ Yffgmf[]e]fl

g^ Yf gh]f g^^]j a-]-+ l`] Kja[] K]j NmZk[jahlagf N`Yj] Yf\ Kja[] K]j

NYd] N`Yj] mf\]j l`] Dfn]kle]fl <_j]]e]fl

DIM 24/

'Z( O`] ngdme],o]a_`l]\ Yn]jY_] hja[] hYa\ gj hYqYZd] h]j @imalq N`Yj]

^gj Y[imakalagfk+ o`]l`]j Zq l`] <[imaj]j gj Zq Yfq h]jkgf Y[laf_ af

Igl

<hhda[YZd]'0(
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[gf[]jl oal` al+ \mjaf_ l`] 41 '^a^lq log( o]]ck aee]\aYl]dq hj][]\af_

l`] \Yl] g^ l`] K<

'[( O`] `a_`]kl hja[] hYa\ gj hYqYZd] h]j @imalq N`Yj] ^gj Yfq Y[imakalagf+

o`]l`]j Zq l`] <[imaj]j gj Yfq h]jkgf Y[laf_ af [gf[]jl oal` al+ \mjaf_

l`] 15 'lo]flq kap( o]]ck aee]\aYl]dq hj][]\af_ l`] \Yl] g^ l`] K<

Igl

<hhda[YZd]'0(

'\( O`] ngdme],o]a_`l]\ Yn]jY_] eYjc]l hja[] g^ l`] @imalq N`Yj]k ^gj Y

h]jag\ g^ 5/ 'kaplq( ljY\af_ \Yqk aee]\aYl]dq hj][]\af_ l`] \Yl] g^ l`]

K<+ Yk ljY\]\ gf l`] klg[c ]p[`Yf_] o`]j] l`] eYpaeme ngdme] g^

ljY\af_ af l`] @imalq N`Yj]k Yj] j][gj\]\ \mjaf_ Oo]dn] Hgfl` K]jag\

Yf\ km[` k`Yj]k Yj] ^j]im]fldq ljY\]\

DIM 2/3-55

']( R`]j] l`] @imalq N`Yj]k Yj] fgl ^j]im]fldq ljY\]\+ l`] hja[]

\]l]jeaf]\ Zq l`] <[imaj]j Yf\ l`] HYfY_]j lYcaf_ aflg Y[[gmfl

nYdmYlagf hYjYe]l]jk af[dm\af_ Zggc nYdm]+ [gehYjYZd] ljY\af_

emdlahd]k+ Yf\ km[` gl`]j hYjYe]l]jk Yk Yj] [mklgeYjq ^gj nYdmYlagf g^

k`Yj]k g^ km[` [gehYfa]k

Igl

<hhda[YZd]'1(

'^( O`] h]j @imalq N`Yj] nYdm] [gehml]\ mf\]j M]_mdYlagf 7'4( g^ l`]

N@=D 'N<NO( M]_mdYlagfk+ a^ Yhhda[YZd]

Igl <hhda[YZd]

Hfk\j9
(1) Acquirer and PAC have not acquired any Equity Shares during the fifty-two

weeks or twenty-six weeks immediately preceding the date of the Public
Announcement.

(2) Not applicable as the Equity Shares are frequently traded.

Source: Certificate dated May 7, 2026 (UDIN: 26037824EFGKOR6294), issued by Mr.
Kirit Sheth (Membership No: 037824), proprietor of M/s. K. J. Sheth & Associates,
Chartered Accountant (Firm Registration No: 118598W).

5- Df na]o g^ l`] hYjYe]l]jk [gfka\]j]\ Yf\ hj]k]fl]\ af l`] lYZd] af KYjY_jYh`
4 YZgn]+ l`] eafaeme g^^]j hja[] h]j @imalq N`Yj] mf\]j M]_mdYlagf 7'0( j]Y\
oal` M]_mdYlagf 7'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk ak l`] `a_`]kl g^ YZgn]
hYjYe]l]jk+ a-]-+ DIM 24/ 'Df\aYf Mmh]]k O`j]] Cmf\j]\ Yf\ Aa^lq gfdq( h]j
@imalq N`Yj]- <[[gj\af_dq+ l`] J^^]j Kja[] ak bmkla^a]\ af l]jek g^ l`] N@=D
'N<NO( M]_mdYlagfk-

6- KmjkmYfl lg M]_mdYlagf 7'06( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`]j] `Yk Z]]f
fg [gf^ajeYlagf ^gj Yfq j]hgjl]\ ]n]fl gj af^gjeYlagf hjgna\]\ Zq l`] OYj_]l
>gehYfq \m] lg Yfq eYl]jaYd hja[] egn]e]fl Yk h]j l`] ^jYe]ogjc kh][a^a]\
mf\]j kmZ,j]_mdYlagf '00( g^ M]_mdYlagf 2/ g^ l`] N@=D 'GJ?M( M]_mdYlagfk
Yf\ l`mk fg ]p[dmkagf gj Y\bmkle]fl `Yk Z]]f eY\] ^gj \]l]jeafYlagf g^ g^^]j
hja[] mf\]j l`] N@=D 'N<NO( M]_mdYlagfk-

7- O`] J^^]j Kja[] eYq Z] Y\bmkl]\ Zq l`] <[imaj]j+ af [gfkmdlYlagf oal` l`]
HYfY_]j+ af l`] ]n]fl g^ Yfq [gjhgjYl] Y[lagf'k( km[` Yk akkmYf[]k hmjkmYfl
lg ja_`lk akkm]+ Zgfmk akkm]+ klg[c [gfkgda\Ylagfk+ klg[c khdalk+ hYqe]fl g^
\ana\]f\+ \],e]j_]jk+ j]\m[lagf g^ [YhalYd+ ]l[- o`]j] l`] j][gj\ \Yl] ^gj
]^^][laf_ km[` [gjhgjYl] Y[lagf'k( ^Yddk hjagj lg l`] 2j\ 'l`aj\( Rgjcaf_ ?Yq
Z]^gj] l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ af Y[[gj\Yf[] oal`
M]_mdYlagf 7'8( g^ l`] N@=D 'N<NO( M]_mdYlagfk-

8- <f mhoYj\ j]nakagf lg l`] J^^]j Kja[] gj lg l`] J^^]j Nar]+ a^ Yfq+ gf Y[[gmfl g^
[geh]laf_ g^^]jk gj gl`]joak]+ eYq Z] mf\]jlYc]f Zq l`] <[imaj]j Yl Yfq lae]
hjagj lg l`] [gee]f[]e]fl g^ 0 'gf]( Rgjcaf_ ?Yq Z]^gj] l`] [gee]f[]e]fl
g^ l`] O]f\]jaf_ K]jag\+ af Y[[gj\Yf[] oal` M]_mdYlagf 07'3( g^ l`] N@=D
'N<NO( M]_mdYlagfk- Amjl`]j+ af l`] ]n]fl g^ Yfq Y[imakalagf g^ l`] @imalq
N`Yj]k Zq l`] <[imaj]j gj K<>+ \mjaf_ l`] J^^]j K]jag\+ o`]l`]j Zq
kmZk[jahlagf gj hmj[`Yk]+ Yl Y hja[] `a_`]j l`Yf l`] J^^]j Kja[]+ l`] J^^]j Kja[]
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oadd Z] j]nak]\ mhoYj\k lg Z] ]imYd lg gj egj] l`Yf l`] `a_`]kl hja[] hYa\ ^gj
km[` Y[imakalagf+ af l]jek g^ M]_mdYlagf 7'7( g^ l`] N@=D 'N<NO( M]_mdYlagfk-
Cgo]n]j+ l`] <[imaj]j gj K<> k`Ydd fgl Y[imaj] Yfq @imalq N`Yj]k Y^l]j l`]
2j\ 'l`aj\( Rgjcaf_ ?Yq Z]^gj] l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\
Yf\ mflad l`] ]phajq g^ l`] O]f\]jaf_ K]jag\-

0/- <k gf l`] \Yl] g^ l`ak ?GgA+ l`]j] ak fg j]nakagf af l`] J^^]j Kja[] gj J^^]j Nar]-
Df l`] ]n]fl g^ Y j]nakagf af l`] J^^]j Kja[] gj J^^]j Nar]+ l`] <[imaj]j k`Ydd9 'Y(
eYc] [gjj]khgf\af_ af[j]Yk]k lg l`] ]k[jgo Yegmfl af l`] J^^]j @k[jgo
<[[gmfl 'Yk \]^af]\ Z]dgo(: 'Z( eYc] Y hmZda[ Yffgmf[]e]fl af l`] kYe]
f]okhYh]jk af o`a[` l`] ?KN `Yk Z]]f hmZdak`]\: Yf\ '[( kaemdlYf]gmkdq oal`
l`] akkm] g^ km[` hmZda[ Yffgmf[]e]fl+ af^gje N@=D+ Nlg[c @p[`Yf_]k+ Yf\
l`] OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[] g^ km[` j]nakagf-

00- D^ l`] <[imaj]j gj K<> Y[imaj] @imalq N`Yj]k \mjaf_ l`] h]jag\ g^ 15 'lo]flq,
kap( o]]ck Y^l]j l`] O]f\]jaf_ K]jag\ Yl Y hja[] `a_`]j l`Yf l`] J^^]j Kja[]+
l`]f l`] <[imaj]j k`Ydd hYq l`] \a^^]j]f[] Z]lo]]f l`] `a_`]kl Y[imakalagf hja[]
Yf\ l`] J^^]j Kja[]+ lg Ydd l`] KmZda[ N`Yj]`gd\]jk o`gk] k`Yj]k `Yn] Z]]f
Y[[]hl]\ af l`] J^^]j+ oal`af 5/ 'kaplq( \Yqk ^jge l`] \Yl] g^ km[` Y[imakalagf-
Cgo]n]j+ fg km[` \a^^]j]f[] k`Ydd Z] hYa\ af l`] ]n]fl l`Yl km[` Y[imakalagf ak
eY\] mf\]j Yfgl`]j gh]f g^^]j mf\]j l`] N@=D 'N<NO( M]_mdYlagfk+ gj
hmjkmYfl lg N@=D ?]daklaf_ M]_mdYlagfk+ Yk Ye]f\]\+ gj gh]f eYjc]l
hmj[`Yk]k eY\] af l`] gj\afYjq [gmjk] gf l`] klg[c ]p[`Yf_]k+ fgl Z]af_
f]_glaYl]\ Y[imakalagf g^ k`Yj]k g^ l`] OYj_]l >gehYfq af Yfq ^gje-

=- AafYf[aYd <jjYf_]e]flk

0- O`] eYpaeme [gfka\]jYlagf+ a-]-+ lglYd ^mf\af_ j]imaj]e]fl ^gj l`] Jh]f J^^]j+
Ykkmeaf_ ^mdd Y[[]hlYf[] g^ l`] J^^]j+ ak DIM 24/4+/3+28+1// 'Df\aYf Mmh]]k O`j]]
O`gmkYf\ Aan] Cmf\j]\ Aan] >jgj] Agmj GYc` O`ajlq Iaf] O`gmkYf\ Oog Cmf\j]\
gfdq(-

1- O`] <[imaj]j vide ZgYj\ j]kgdmlagf \Yl]\ HYq 6+ 1/15 `Yk [gf^aje]\ l`Yl al `Yk
Y\]imYl] j]kgmj[]k ^gj ^md^addaf_ l`] hYqe]fl gZda_Ylagfk mf\]j l`ak Jh]f J^^]j af l]jek
g^ M]_mdYlagf 14'0( g^ l`] N@=D 'N<NO( M]_mdYlagfk Yf\ l`Yl l`] <[imaj]j ak YZd] lg
aehd]e]fl l`ak Jh]f J^^]j- O`] kgmj[] g^ ^mf\k ak afl]jfYd ^mf\k-

2- Df Y[[gj\Yf[] oal` M]_mdYlagf 06 g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`] <[imaj]j Yf\
l`] HYfY_]j `Yn] ]fl]j]\ aflg Yf ]k[jgo Y_j]]e]fl \Yl]\ HYq 6+ 1/15 oal` O`]
Cgf_cgf_ Yf\ N`Yf_`Ya =Yfcaf_ >gjhgjYlagf Gaeal]\+ `Ynaf_ alk j]_akl]j]\ g^^a[] Yl 0+
Lm]]fk MgY\ >]fljYd+ Cgf_ Fgf_+ Df\aY [gjhgjYl] g^^a[] Yl 41.5/ HY`YleY BYf\`a
MgY\+ Agjl+ HmeZYa 3// //0 Yf\ Y[laf_ l`jgm_` alk g^^a[] Yl 00l` Adggj+ =mad\af_ 2+
I@N>J , DO KYjc+ I@N>J >gehd]p+ R]kl]jf @phj]kk Ca_`oYq+ Bgj]_Ygf '@Ykl(+
HmeZYa+ HY`YjYk`ljY+ Df\aY 3///52 't?jZifn <Xebu( 't?jZifn ;^i\\d\eku(+ Yf\ l`]
<[imaj]j `Yk [j]Yl]\ Yf ]k[jgo Y[[gmfl fYe]\ tCN=> , ADC HYmjalamk Dfn]kle]flk
Gl\ , Jh]f J^^]j @k[jgo <[[gmflu 'tI]]\i ?jZifn ;ZZfleku( oal` l`] @k[jgo =Yfc-
O`] <[imaj]j `Yk eY\] Y [Yk` \]hgkal af l`] @k[jgo <[[gmfl g^ Y kme g^ DIM
24+/4+/3+281 'Df\aYf Mmh]]k O`ajlq Aan] >jgj] Aan] GYc` Agmj O`gmkYf\ O`j]]
Cmf\j]\ Iaf]lq Oog gfdq( gf HYq 7+ 1/15+ 't=Xj_ ?jZifn ;dfleku( o`a[` ak af
]p[]kk g^ 0$ 'gf] h]j []fl( g^ l`] HYpaeme >gfka\]jYlagf af Y[[gj\Yf[] oal` l`]
N@=D 'N<NO( M]_mdYlagfk- Df Y[[gj\Yf[] oal` M]_mdYlagf 06'4( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ l`] HYfY_]j lg l`] J^^]j `Yk Z]]f kgd]dq Yml`gjak]\ Yf\ ]ehgo]j]\ Zq
l`] <[imaj]j lg gh]jYl] Yf\ j]Ydak] l`] @k[jgo <egmfl dqaf_ lg l`] [j]\al g^ l`] @k[jgo
<[[gmfl-

3- =q oYq g^ k][mjalq ^gj h]j^gjeYf[] Zq l`] <[imaj]j g^ alk gZda_Ylagfk mf\]j l`] N@=D
'N<NO( M]_mdYlagfk+ l`] <[imaj]j `Yk ^mjfak`]\ Yf mf[gf\alagfYd Yf\ ajj]ng[YZd] ZYfc
_mYjYfl]] \Yl]\ HYq 6+ 1/15 ^jge O`] Cgf_cgf_ Yf\ N`Yf_`Ya =Yfcaf_ >gjhgjYlagf
Gaeal]\+ 't<Xeb AlXiXek\\u(+ ^gj Yf Yegmfl g^ DIM 314+4/+32+81/ 'Df\aYf Mmh]]k Agmj
Cmf\j]\ Oo]flq Aan] >jgj] Aa^lq GYc` Agjlq O`j]] O`gmkYf\ Iaf] Cmf\j]\ Oo]flq
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gfdq(+ af ^Yngmj g^ l`] HYfY_]j+ o`a[` ak Yk h]j l`] j]imaj]e]flk kh][a^a]\ mf\]j
M]_mdYlagf 06 g^ l`] N@=D 'N<NO( M]_mdYlagfk 'a-]- 14-//$ 'lo]flq ^an] h]j []fl( g^
l`] ^ajkl DIM 4//+//+//+/// 'Df\aYf Mmh]]k Aan] Cmf\j]\ >jgj]k gfdq( g^ l`] Jh]f
J^^]j >gfka\]jYlagf Yf\ 0/-//$ 'l]f h]j []fl( g^ l`] j]eYaf\]j g^ l`] Jh]f J^^]j
>gfka\]jYlagf(- O`] ZYfc akkmaf_ l`] =Yfc BmYjYfl]] ak f]al`]j Yf Ykkg[aYl] [gehYfq
fgj Y _jgmh [gehYfq g^ l`] <[imaj]j+ l`] K<> gj l`] OYj_]l >gehYfq- O`] =Yfc
BmYjYfl]] ak nYda\ mh ladd Ign]eZ]j 3+ 1/15 oal` Yf ghlagf lg ]pl]f\ l`] _mYjYfl]] Zq
Yfgl`]j 5 'kap( egfl`k a-]- HYq 5+ 1/16+ Yl l`] j]im]kl g^ l`] <[imaj]j- O`] HYfY_]j
`Yk Z]]f \mdq Yml`gjak]\ lg j]Ydak] l`] nYdm] g^ l`] >Yk` @k[jgo <egmfl Yf\ =Yfc
BmYjYfl]] af l]jek g^ l`] N@=D 'N<NO( M]_mdYlagfk-

4- <^l]j [gfka\]jaf_ l`] Y^gj]e]flagf]\+ Hj- Fajal N`]l` 'H]eZ]jk`ah Ig9 /26713(+
hjghja]lgj g^ H.k- F- E- N`]l` % <kkg[aYl]k+ >`Yjl]j]\ <[[gmflYfl 'Aaje M]_akljYlagf
Ig9 007487R( Yf\ `Ynaf_ g^^a[] Yl 4/6+ <ldYfla[ >gee]j[aYd Ogo]j+ M-=- H]`lY HYj_+
B`YlcghYj '@(+ HmeZYa s 3// /66 Zq oYq g^ []jla^a[Yl] \Yl]\ HYq 6+ 1/15 'P?DI9
15/26713<TCJ@?6//6(+ `Yk []jla^a]\ l`Yl 'Y( l`] <[imaj]j `Yk km^^a[a]fl e]Yfk Yf\
[YhYZadalq ^gj l`] hmjhgk] g^ ^md^addaf_ alk gZda_Ylagfk mf\]j l`] Jh]f J^^]j. aehd]e]flaf_
l`] Jh]f J^^]j: 'Z( l`] <[imaj]j `Yk Y\]imYl] Yf\ ^aje ^afYf[aYd j]kgmj[]k.
YjjYf_]e]flk l`jgm_` n]ja^aYZd] e]Yfk lg ^md^ad l`] gZda_Ylagfk mf\]j l`] Jh]f J^^]j:
Yf\ '[( l`] Y^gj]e]flagf]\ ^afYf[aYd YjjYf_]e]fl ak ^j]] ^jge Yfq da]fk+ ]f[meZjYf[]k
gj \akYZadalq Yf\ ak Y\]imYl]dq daima\ lg e]]l l`] gZda_Ylagfk g^ l`] <[imaj]j mf\]j l`]
Jh]f J^^]j-

5- =Yk]\ gf l`] YZgn]+ l`] HYfY_]j ak kYlak^a]\9 'Y( YZgml l`] Y\]imY[q g^ j]kgmj[]k lg
e]]l l`] ^afYf[aYd j]imaj]e]flk g^ l`] Jh]f J^^]j Yf\ l`] YZadalq g^ l`] <[imaj]j lg
aehd]e]fl l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk: Yf\ 'Z(
l`Yl ^aje YjjYf_]e]flk ^gj hYqe]fl l`jgm_` n]ja^aYZd] e]Yfk Yj] af hdY[] lg ^md^ad l`]
gZda_Ylagfk mf\]j l`] Jh]f J^^]j-

6- Df [Yk] g^ Yfq mhoYj\ j]nakagf af l`] J^^]j Kja[] gj l`] J^^]j Nar]+ Y [gjj]khgf\af_
af[j]Yk] lg l`] ]k[jgo Yegmflk Yk e]flagf]\ YZgn] k`Ydd Z] eY\] Zq l`] <[imaj]j+ af
l]jek g^ M]_mdYlagf 06'1( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ hjagj lg ]^^][laf_ km[`
j]nakagf-

PCC- N?LGM ;H> =IH>CNCIHM I@ NB? I@@?L

<- Jh]jYlagfYd O]jek Yf\ >gf\alagfk

0- O`] J^^]j ak Z]af_ eY\] Zq l`] <[imaj]j Yf\ K<> lg Ydd l`] KmZda[ N`Yj]`gd\]jk

lg Y[imaj] mh lg 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj O`gmkYf\ Jf]

Cmf\j]\ Oo]dn]( ^mddq hYa\,mh @imalq N`Yj]k+ [gfklalmlaf_ mh lg 15$ 'lo]flq

kap h]j []fl( g^ l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd+ kmZb][l lg l`] l]jek Yf\

[gf\alagfk e]flagf]\ af l`] K<+ l`] ?KN+ Yf\ Yk oadd Z] k]l gml af l`] GgA

hjghgk]\ lg Z] akkm]\ ^gj l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO(

M]_mdYlagfk-

2. O`] D\]fla^a]\ ?Yl] ^gj l`ak Jh]f J^^]j Yk h]j l`] af\a[Ylan] k[`]\md] g^ c]q

Y[lanala]k ak R]\f]k\Yq+ 0/ Emf]+ 1/15- O`] D\]fla^a]\ ?Yl] ak gfdq ^gj l`]

hmjhgk] g^ \]l]jeafaf_ l`] KmZda[ N`Yj]`gd\]jk Yk gf km[` \Yl] lg o`ge l`]

G]ll]j g^ J^^]j ogmd\ Z] k]fl- Dl ak [dYja^a]\ l`Yl kmZb][l lg KYjl > 'Statutory and

Other Approvals( g^ N][lagf QDD 'Terms and Conditions of the Offer(+ Ydd l`]

KmZda[ N`Yj]`gd\]jk 'j]_akl]j]\ gj mfj]_akl]j]\( g^ l`] OYj_]l >gehYfq Yj]

]da_aZd] lg hYjla[ahYl] af l`] Jh]f J^^]j Yl Yfq lae] gf gj hjagj lg l`] J^^]j

>dgkaf_ ?Yl]- <k h]j l`] l]flYlan] k[`]\md] g^ eYbgj Y[lanala]k+ l`] O]f\]jaf_

K]jag\ ^gj l`] J^^]j k`Ydd [gee]f[] gf R]\f]k\Yq+ 13 Emf]+ 1/15 Yf\ [dgk]

gf R]\f]k\Yq+ 7 Emdq+ 1/15 (both days inclusive).
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2- O`] KmZda[ N`Yj]`gd\]jk eYq l]f\]j l`]aj @imalq N`Yj]k af l`] J^^]j Yl Yfq

lae] ^jge l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\ Zml hjagj lg l`] [dgkmj]

g^ l`] O]f\]jaf_ K]jag\- O`] <[imaj]j `Yk mh lg 0/ 'l]f( Rgjcaf_ ?Yqk ^jge

l`] [dgkmj] g^ l`] O]f\]jaf_ K]jag\ lg hYq l`] [gfka\]jYlagf lg l`] KmZda[

N`Yj]`gd\]jk o`gk] @imalq N`Yj]k Yj] Y[[]hl]\ af l`] J^^]j-

3- O`] KmZda[ N`Yj]`gd\]jk o`g l]f\]j l`]aj @imalq N`Yj]k af l`ak Jh]f J^^]j

k`Ydd ]fkmj] l`Yl l`]q `Yn] _gg\ Yf\ nYda\ lald] lg l`] J^^]j N`Yj]k- O`] KmZda[

N`Yj]`gd\]jk o`g l]f\]j l`]aj @imalq N`Yj]k af l`ak Jh]f J^^]j k`Ydd ]fkmj]

l`Yl l`] J^^]j N`Yj]k Yj] ^mddq hYa\,mh Yf\ [d]Yj ^jge Ydd da]fk+ [`Yj_]k+

]imalYZd] afl]j]klk+ Yf\ ]f[meZjYf[]k- O`] J^^]j N`Yj]k oadd Z] Y[imaj]\+

kmZb][l lg km[` J^^]j N`Yj]k Z]af_ nYda\dq l]f\]j]\ af l`ak J^^]j+ lg_]l`]j oal`

Ydd l`] ][gfgea[+ nglaf_ Yf\ Z]f]^a[aYd ja_`lk YllY[`]\ l`]j]lg+ af[dm\af_ Ydd l`]

ja_`lk lg \ana\]f\k+ Zgfmk]k Yf\ ja_`l g^^]jk \][dYj]\ l`]j]g^+ Yf\ l`]

l]f\]jaf_ KmZda[ N`Yj]`gd\]jk k`Ydd `Yn] gZlYaf]\ Ydd f][]kkYjq [gfk]flk

j]imaj]\ Zq l`]e lg l]f\]j l`] J^^]j N`Yj]k-

4- <dd KmZda[ N`Yj]`gd\]jk+ af[dm\af_ fgf,j]ka\]fl `gd\]jk g^ @imalq N`Yj]k+ emkl

gZlYaf Ydd j]imakal] YhhjgnYdk j]imaj]\+ a^ Yfq+ lg l]f\]j l`] J^^]j N`Yj]k

'af[dm\af_ oal`gml daealYlagf+ l`] YhhjgnYd ^jge l`] M=D( Yf\ kmZeal km[`

YhhjgnYdk+ Ydgf_ oal` l`] gl`]j \g[me]flk j]imaj]\ lg Y[[]hl l`ak J^^]j- Df l`]

]n]fl km[` YhhjgnYdk Yj] fgl kmZeall]\+ l`] <[imaj]j j]k]jn]k l`] ja_`l lg

j]b][l km[` @imalq N`Yj]k l]f\]j]\ af l`ak J^^]j- Amjl`]j+ a^ l`] `gd\]jk g^ l`]

@imalq N`Yj]k o`g Yj] fgl h]jkgfk j]ka\]fl af Df\aY 'af[dm\af_ IMDk+ J>=k+

ADDk Yf\ AKDk( `Y\ j]imaj]\ Yfq hj]nagmk YhhjgnYdk 'af[dm\af_ ^jge l`] M=D+ gj

Yfq gl`]j j]_mdYlgjq Zg\q( af j]kh][l g^ l`] @imalq N`Yj]k `]d\ Zq l`]e+ l`]q

oadd Z] j]imaj]\ lg kmZeal km[` hj]nagmk YhhjgnYdk+ l`Yl l`]q ogmd\ `Yn]

gZlYaf]\ ^gj `gd\af_ l`] @imalq N`Yj]k+ lg l]f\]j l`] J^^]j N`Yj]k+ Ydgf_ oal`

l`] gl`]j \g[me]flk j]imaj]\ lg Z] l]f\]j]\ lg Y[[]hl l`ak J^^]j- Df l`] ]n]fl

km[` YhhjgnYdk Yj] fgl kmZeall]\+ l`] <[imaj]j Yf\ K<> j]k]jn] l`] ja_`l lg

j]b][l km[` J^^]j N`Yj]k-

5- KmZda[ N`Yj]`gd\]jk [dYkka^a]\ Yk J>=+ a^ Yfq+ eYq l]f\]j l`] @imalq N`Yj]k

`]d\ Zq l`]e af l`] Jh]f J^^]j hmjkmYfl lg j][]ahl g^ YhhjgnYd ^jge l`] M=D

mf\]j l`] Agj]a_f @p[`Yf_] HYfY_]e]fl <[l+ 0888 Yf\ l`] jmd]k Yf\

j]_mdYlagfk eY\] l`]j]mf\]j- Nm[` J>=k k`Ydd YhhjgY[` l`] M=D

af\]h]f\]fldq lg k]]c YhhjgnYd lg l]f\]j l`] @imalq N`Yj]k `]d\ Zq l`]e af

l`] Jh]f J^^]j- D^ l`] @imalq N`Yj]k Yj] `]d\ mf\]j _]f]jYd h]jeakkagf g^ l`]

M=D+ l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j k`gmd\ klYl] l`Yl l`] @imalq N`Yj]k

Yj] `]d\ mf\]j _]f]jYd h]jeakkagf Yf\ [dYja^q o`]l`]j l`] @imalq N`Yj]k Yj]

`]d\ gf j]hYljaYZd] ZYkak gj fgf,j]hYljaYZd] ZYkak-

6- O`] OYj_]l >gehYfq \g]k fgl `Yn] Yfq @imalq N`Yj]k o`a[` Yj] [mjj]fldq

dg[c]\,af af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`] N@=D 'D>?M( M]_mdYlagfk-

O`] NmZk[jahlagf N`Yj]k akkm]\ Zq l`] OYj_]l >gehYfq gf l`] KjaeYjq

>gehd]lagf oadd Z] kmZb][l lg dg[c,af af Y[[gj\Yf[] oal` Yhhda[YZd] hjgnakagfk

g^ l`] N@=D 'D>?M( M]_mdYlagfk-

7- O`ak Jh]f J^^]j ak fgl [gf\alagfYd mhgf Yfq eafaeme d]n]d g^ Y[[]hlYf[] af

l]jek g^ M]_mdYlagf 08 g^ l`] N@=D 'N<NO( M]_mdYlagfk-
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8- O`ak Jh]f J^^]j ak fgl Y [geh]laf_ g^^]j af l]jek g^ M]_mdYlagf 1/ g^ l`] N@=D

'N<NO( M]_mdYlagfk-

0/- O`] eYjc]lYZd] dgl ^gj l`] @imalq N`Yj]k ^gj l`] hmjhgk] g^ l`ak J^^]j k`Ydd Z]

0 'gf]( gfdq-

00- Df l]jek g^ M]_mdYlagf 07'8( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`] KmZda[

N`Yj]`gd\]jk o`g l]f\]j l`]aj @imalq N`Yj]k af Y[[]hlYf[] g^ l`ak J^^]j k`Ydd

fgl Z] ]flald]\ lg oal`\jYo km[` Y[[]hlYf[] \mjaf_ l`] O]f\]jaf_ K]jag\-

01- O`] afkljm[lagfk+ Yml`gjakYlagfk Yf\ hjgnakagfk [gflYaf]\ af l`] J^^,HYjc]l

Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl '"I]],GXib\k @fid f]

;ZZ\gkXeZ\,Zld,;Zbefnc\[^\d\eku(.Jf,HYjc]l Agje g^ <[[]hlYf[],

[me,<[cfgod]\_]e]fl 'tIe,GXib\k @fid f] ;ZZ\gkXeZ\,Zld,

;Zbefnc\[^\d\ek"( 'Yk Yhhda[YZd]( [gfklalml] Yf afl]_jYd hYjl g^ l`] l]jek

Yf\ [gf\alagfk g^ l`ak Jh]f J^^]j- O`] KmZda[ N`Yj]`gd\]jk [Yf ojal] lg l`]

M]_akljYj lg l`] J^^]j.HYfY_]j lg l`] J^^]j j]im]klaf_ ^gj l`] G]ll]j g^ J^^]j

Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,

HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk Yhhda[YZd](-

<dl]jfYlan]dq+ l`] G]ll]j g^ J^^]j Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],

[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl ak Ydkg ]ph][l]\ lg Z] YnYadYZd] Yl N@=D&k o]Zkal]+

ooo-k]Za-_gn-af+ Yf\ l`] KmZda[ N`Yj]`gd\]jk [Yf Ydkg Yhhdq Zq \gofdgY\af_

km[` ^gjek ^jge l`] o]Zkal]-

02- KmZda[ N`Yj]`gd\]jk lg o`ge l`] J^^]j ak Z]af_ eY\] Yj] ^j]] lg l]f\]j l`]aj

k`Yj]`gd\af_ af l`] OYj_]l >gehYfq af o`gd] gj af hYjl o`ad] Y[[]hlaf_ l`]

J^^]j- O`] Y[[]hlYf[] g^ l`ak J^^]j Zq KmZda[ N`Yj]`gd\]jk emkl Z]

mf[gf\alagfYd Yf\ k`gmd\ Z] YZkgdml] Yf\ mfimYda^a]\- <fq Y[[]hlYf[] g^ l`ak

J^^]j o`a[` ak [gf\alagfYd gj af[gehd]l] af Yfq j]kh][l oadd Z] j]b][l]\ oal`gml

Ykka_faf_ Yfq j]Ykgf o`Ylkg]n]j- Amjl`]j+ af [Yk] l`] \g[me]flk.^gjek

kmZeall]\ Yj] af[gehd]l] Yf\.gj a^ l`]q `Yn] Yfq \]^][l gj eg\a^a[Ylagfk+ l`]

Y[[]hlYf[] ak daYZd] lg Z] j]b][l]\-

03- <fq @imalq N`Yj]k l`Yl Yj] kmZb][l eYll]j g^ dala_Ylagf gj Yj] `]d\ af YZ]qYf[]

\m] lg h]f\af_ [gmjl [Yk]k.YllY[`e]fl gj\]jk.j]klja[lagf ^jge gl`]j klYlmlgjq

Yml`gjala]k o`]j]af l`] KmZda[ N`Yj]`gd\]j eYq Z] hj][dm\]\ ^jge ljYfk^]jjaf_

l`] @imalq N`Yj]k \mjaf_ h]f\]f[q g^ l`] kYa\ dala_Ylagf+ Yj] daYZd] lg Z]

j]b][l]\ mfd]kk \aj][lagfk.gj\]jk Yj] hYkk]\ j]_Yj\af_ l`] ^j]] ljYfk^]jYZadalq

g^ km[` @imalq N`Yj]k l]f\]j]\ mf\]j l`] J^^]j hjagj lg l`] \Yl] g^ [dgkmj] g^

l`] O]f\]jaf_ K]jag\-

04- < l]f\]j g^ @imalq N`Yj]k hmjkmYfl lg Yfq g^ l`] hjg[]\mj]k \]k[jaZ]\ af l`]

G]ll]j g^ J^^]j oadd [gfklalml] Y Zaf\af_ Y_j]]e]fl Z]lo]]f l`] <[imaj]j Yf\

l`] l]f\]jaf_ `gd\]j+ af[dm\af_ l`] l]f\]jaf_ `gd\]j&k Y[[]hlYf[] g^ l`] l]jek

Yf\ [gf\alagfk g^ l`] G]ll]j g^ J^^]j-

05- O`]j] `Yk Z]]f fg j]nakagf af l`] J^^]j Kja[] gj J^^]j Nar] Yk g^ l`] \Yl] g^

l`ak ?GgA- O`] <[imaj]j Yf\ K<> j]k]jn] l`] ja_`l lg j]nak] l`] J^^]j Kja[]

Yf\.gj l`] J^^]j Nar] mhoYj\k Yl Yfq lae] hjagj lg l`] [gee]f[]e]fl g^ 0

'gf]( Rgjcaf_ ?Yq hjagj lg l`] [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ af

Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk- Df l`] ]n]fl g^ km[` j]nakagf+



Page 55

af l]jek g^ M]_mdYlagf 07'4( g^ l`] N@=D 'N<NO( M]_mdYlagfk+ l`] <[imaj]j Yf\

l`] K<> k`Ydd 'a( eYc] Y [gjj]khgf\af_ af[j]Yk] lg l`] ]k[jgo Yegmfl+ 'aa(

eYc] Y hmZda[ Yffgmf[]e]fl af l`] kYe] f]okhYh]jk af o`a[` l`] ?KN oYk

hmZdak`]\+ Yf\ 'aaa( kaemdlYf]gmkdq fgla^q Nlg[c @p[`Yf_]k+ N@=D Yf\ l`]

OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[]- Df [Yk] g^ Yfq j]nakagf g^ l`] J^^]j

Kja[]+ l`] <[imaj]j Yf\.gj K<> ogmd\ hYq km[` j]nak]\ hja[] ^gj Ydd l`] @imalq

N`Yj]k nYda\dq l]f\]j]\ Yl Yfq lae] \mjaf_ l`] Jh]f J^^]j Yf\ Y[[]hl]\ mf\]j

l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] l]jek g^ l`] GgA-

06- O`] <[imaj]j+ K<> 'af[dm\af_ Yfq h]jkgfk \]]e]\ lg Z] Y[laf_ af [gf[]jl oal`

l`] <[imaj]j( Yf\ HYfY_]j lg l`] J^^]j k`Ydd fgl Z] j]khgfkaZd] af Yfq eYff]j

^gj Yfq dgkk g^ \g[me]flk \mjaf_ ljYfkal Yf\ l`] KmZda[ N`Yj]`gd\]jk Yj]

Y\nak]\ lg Y\]imYl]dq kY^]_mYj\ l`]aj afl]j]klk af l`ak j]_Yj\-

07- <[[a\]flYd geakkagf lg \akhYl[` l`] G]ll]j g^ J^^]j lg Yfq KmZda[ N`Yj]`gd\]j

lg o`ge l`ak J^^]j `Yk Z]]f eY\] gj fgf,j][]ahl g^ l`] G]ll]j g^ J^^]j Zq Yfq

km[` KmZda[ N`Yj]`gd\]j k`Ydd fgl afnYda\Yl] l`ak J^^]j af Yfq oYq-

08- <dd l`] @imalq N`Yj]k nYda\dq l]f\]j]\ mf\]j l`ak J^^]j lg l`] ]pl]fl g^ l`] J^^]j

Nar] oadd Z] Y[imaj]\ Zq l`] <[imaj]j af Y[[gj\Yf[] oal` l`] l]jek Yf\

[gf\alagfk Yk oadd Z] k]l gml af l`] GgA l`Yl ak hjghgk]\ lg Z] akkm]\ ^gj l`]

Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk-

1/- Gg[c]\,af @imalq N`Yj]k9 Gg[c]\,af @imalq N`Yj]k `]d\ Zq KmZda[

N`Yj]`gd\]jk+ a^ Yfq+ eYq Z] l]f\]j]\ af l`] Jh]f J^^]j Yf\ ljYfk^]jj]\ lg l`]

<[imaj]j kmZb][l lg l`] [gflafmYlagf g^ l`] j]ka\mYd dg[c,af h]jag\ af l`] `Yf\k

g^ l`] <[imaj]j+ Yk eYq Z] h]jeall]\ mf\]j Yhhda[YZd] dYo- O`] HYfY_]j lg l`]

J^^]j k`Ydd ]fkmj] l`Yl l`]j] k`Ydd Z] fg \ak[jaeafYlagf af l`] Y[[]hlYf[] g^

dg[c]\,af Yf\ fgf,dg[c]\,af @imalq N`Yj]k-

=- @da_aZadalq ^gj Y[[]hlaf_ l`] J^^]j

0- O`] G]ll]j g^ J^^]j 'Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl

'Yk Yhhda[YZd](( k`Ydd Z] k]fl lg l`] KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k

o`gk] fYe]k Yhh]Yj af l`] Z]f]^a[aYd j][gj\k g^ l`] j]kh][lan] ?]hgkalgja]k

gf l`] D\]fla^a]\ ?Yl] a-]- R]\f]k\Yq+ 0/ Emf]+ 1/15- Cgo]n]j+ Ydd KmZda[

N`Yj]`gd\]jk+ j]_akl]j]\ gj mfj]_akl]j]\+ o`g gof @imalq N`Yj]k Yf\ Yj] YZd]

lg l]f\]j km[` @imalq N`Yj]k af l`ak J^^]j Yl Yfq lae] Z]^gj] l`] [dgkmj] g^ l`]

O]f\]jaf_ K]jag\ Yj] ]da_aZd] lg hYjla[ahYl] af l`ak J^^]j-

1- <[[a\]flYd geakkagf lg \akhYl[` l`] GgA lg Yfq h]jkgf lg o`ge l`] J^^]j ak

eY\] gj l`] fgf,j][]ahl gj \]dYq]\ j][]ahl g^ l`] GgA Zq Yfq km[` h]jkgf oadd

fgl afnYda\Yl] l`] J^^]j af Yfq oYq-

2- <k h]j l`] hjgnakagfk g^ M]_mdYlagf 3/'0( g^ l`] N@=D 'GJ?M( M]_mdYlagfk Yf\

N@=D&k hj]kk j]d]Yk] \Yl]\ ?][]eZ]j 2+ 1/07+ Z]Yjaf_ j]^]j]f[] fg- KM

38.1/07+ j]im]klk ^gj ljYfk^]j g^ k][mjala]k k`Ydd fgl Z] hjg[]kk]\ mfd]kk l`]

k][mjala]k Yj] `]d\ af \]eYl]jaYdak]\ ^gje oal` Y \]hgkalgjq oal` ]^^][l ^jge

<hjad 0+ 1/08- Cgo]n]j+ af Y[[gj\Yf[] oal` >`Yhl]j 6 g^ l`] HYkl]j >aj[mdYj+

k`Yj]`gd\]jk `gd\af_ k][mjala]k af h`qka[Yd ^gje Yj] Yddgo]\ lg l]f\]j k`Yj]k

af Yf gh]f g^^]j- Nm[` l]f\]jaf_ k`Ydd Z] Yk h]j l`] hjgnakagfk g^ l`] N@=D
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'N<NO( M]_mdYlagfk- <[[gj\af_dq+ KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k

af h`qka[Yd ^gje Yj] ]da_aZd] lg l]f\]j l`]aj @imalq N`Yj]k af l`ak Jh]f J^^]j Yk

h]j l`] hjgnakagfk g^ l`] N@=D 'N<NO( M]_mdYlagfk- O`] hjg[]\mj] ^gj

l]f\]jaf_ lg Z] ^gddgo]\ Zq l`] ]da_aZd] KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq

N`Yj]k af l`] h`qka[Yd ^gje ak \]lYad]\ af KYjY_jYh` 00 g^ N][lagf QDDD

'Procedure for Acceptance and Settlement of the Offer( Z]dgo-

3- <dd KmZda[ N`Yj]`gd\]jk+ j]_akl]j]\ gj mfj]_akl]j]\+ o`g gof @imalq N`Yj]k

Yf\ Yj] YZd] lg l]f\]j km[` @imalq N`Yj]k af l`ak J^^]j Yl Yfq lae] Z]^gj] l`]

[dgkmj] g^ l`] O]f\]jaf_ K]jag\ Yj] ]da_aZd] 'kmZb][l lg N][lagf QDD 'O]jek Yf\

>gf\alagfk g^ l`] J^^]j( Z]dgo( lg hYjla[ahYl] af l`ak J^^]j- Kd]Yk] fgl] l`Yl l`]

'a( l`] <[imaj]j Yf\ l`] K<>+ 'aa( l`] Kjgegl]j N]dd]jk+ 'aaa( l`] hYjla]k lg l`]

mf\]jdqaf_ Dfn]kle]fl <_j]]e]fl Yf\ 'an( h]jkgfk \]]e]\ lg Z] Y[laf_ af

[gf[]jl 'Yk h]j M]_mdYlagf 1'0('i('1( g^ l`] N@=D 'N<NO( M]_mdYlagfk( oal` l`]

h]jkgfk k]l gml af 'a(+ 'aa( Yf\ 'aaa( hmjkmYfl lg Yf\ af [gehdaYf[] oal` l`] N@=D

'N<NO( M]_mdYlagfk oadd fgl hYjla[ahYl] af l`ak J^^]j-

4- K]jkgfk o`g `Yn] Y[imaj]\ @imalq N`Yj]k Zml o`gk] fYe]k \g fgl Yhh]Yj af

l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq gf l`] D\]fla^a]\ ?Yl] a-]-+ l`]

\Yl] ^Yddaf_ gf l`] 0/l` 'l]fl`( Rgjcaf_ ?Yq hjagj lg l`] [gee]f[]e]fl g^

O]f\]jaf_ K]jag\+ gj mfj]_akl]j]\ gof]jk gj l`gk] o`g `Yn] Y[imaj]\ @imalq

N`Yj]k Y^l]j l`] D\]fla^a]\ ?Yl]+ gj l`gk] o`g `Yn] fgl j][]an]\ l`] G]ll]j g^

J^^]j+ eYq Ydkg hYjla[ahYl] af l`ak Jh]f J^^]j-

5- O`] K< Yf\ l`] ?KN Yj] YnYadYZd] Yf\ l`ak ?GgA Yf\ l`] GgA+ l`Yl ak hjghgk]\

lg Z] akkm]\ ^gj l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO(

M]_mdYlagfk+ Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl

'Yk Yhhda[YZd]( Yj] ]ph][l]\ lg Z] YnYadYZd] gf N@=D&k o]Zkal]

'ooo-k]Za-_gn-af(- Df [Yk] g^ fgf,j][]ahl g^ l`] G]ll]j g^ J^^]j+ KmZda[

N`Yj]`gd\]jk+ af[dm\af_ l`gk] o`g `Yn] Y[imaj]\ @imalq N`Yj]k Y^l]j l`]

D\]fla^a]\ ?Yl]+ a^ l`]q kg \]kaj]+ eYq \gofdgY\ l`] G]ll]j g^ J^^]j Yf\ l`] J^^,

HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^

<[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk Yhhda[YZd]( ^jge N@=D&k o]Zkal]-

6- Df l`] ]n]fl Yfq [`Yf_] gj eg\a^a[Ylagf ak eY\] lg l`] J^^,HYjc]l Agje g^

<[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl 'Yk Yhhda[YZd]( gj a^ Yfq [gf\alagf ak afk]jl]\ l`]j]af Zq l`]

]da_aZd] KmZda[ N`Yj]`gd\]j+ l`]f l`] HYfY_]j lg l`] J^^]j+ l`] <[imaj]j Yf\.gj

l`] K<> eYq j]b][l l`] Y[[]hlYf[] g^ l`ak J^^]j Zq km[` ]da_aZd] KmZda[

N`Yj]`gd\]j-

7- O`] Y[[]hlYf[] g^ l`ak J^^]j ak ]flaj]dq Yl l`] \ak[j]lagf g^ l`] KmZda[

N`Yj]`gd\]jk- =q Y[[]hlaf_ l`ak J^^]j+ l`] ]da_aZd] KmZda[ N`Yj]`gd\]jk [gf^aje

l`Yl l`]q Yj] fgl h]jkgfk Y[laf_ af [gf[]jl oal` l`] <[imaj]j Yf\.gj l`] K<> ^gj

l`] hmjhgk] g^ l`ak J^^]j-

8- Df l`] ]n]fl l`] fmeZ]j g^ @imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[

N`Yj]`gd\]jk mf\]j l`ak J^^]j ak egj] l`Yf l`] J^^]j Nar]+ l`]f l`] J^^]j

N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk oadd Z] Y[[]hl]\ gf Y

hjghgjlagfYl] ZYkak+ af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j kmZb][l lg

Y[imakalagf g^ Y eYpaeme g^ 0/+/0+33+001 'O]f >jgj] Jf] GYc` Agjlq Agmj
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O`gmkYf\ Jf] Cmf\j]\ Oo]dn]( @imalq N`Yj]k+ j]hj]k]flaf_ 15-//$ 'lo]flq

kap h]j []fl( g^ l`] @phYf\]\ Qglaf_ N`Yj] >YhalYd-

0/- O`] afkljm[lagfk+ Yml`gjakYlagfk Yf\ hjgnakagfk [gflYaf]\ af l`] J^^,HYjc]l

Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],

[me,<[cfgod]\_]e]fl 'Yk Yhhda[YZd]( [gfklalml] hYjl g^ l`] l]jek g^ l`] J^^]j-

00- O`] Y[[]hlYf[] g^ @imalq N`Yj]k l]f\]j]\ af l`] J^^]j oadd Z] eY\] Zq l`]

<[imaj]j Yf\ K<> af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j-

01- Agj Yfq YkkaklYf[]+ hd]Yk] [gflY[l l`] HYfY_]j lg l`] J^^]j gj l`] M]_akljYj

lg l`] J^^]j-

>- NlYlmlgjq <f\ Jl`]j <hhjgnYdk

0- Og l`] Z]kl g^ l`] cfgod]\_] g^ l`] <[imaj]j Yf\ l`] K<>+ l`]j] Yj] fg
klYlmlgjq gj j]_mdYlgjq YhhjgnYdk j]imaj]\ lg [gehd]l] l`] Y[imakalagf mf\]j l`]
Dfn]kle]fl <_j]]e]fl Yf\ l`] Jh]f J^^]j Yk gf l`] \Yl] g^ l`ak ?GgA+ ]p[]hl
Yk k]l gml Z]dgo- O`] [gfkmeeYlagf g^ l`] Pf\]jdqaf_ OjYfkY[lagf Yf\
[gehd]lagf g^ l`] Jh]f J^^]j ak kmZb][l lg j][]ahl g^ Ydd Yhhda[YZd] j]_mdYlgjq.
klYlmlgjq YhhjgnYdk+ af[dm\af_ l`] M]imaj]\ NlYlmlgjq <hhjgnYdk k]l gml Z]dgo9

0-0 D\]fla^a]\ M]_mdYlgjq <hhjgnYdk9

M-
Hf-

>\kX`cj f] XggifmXc ;ggc`ZXYc\ FXn glijlXek kf n_`Z_ XggifmXc `j
i\hl`i\[

0- <hhjgnYd. fg gZb][lagf []jla^a[Yl]
^gj [`Yf_] af [gfljgd g^ l`] OYj_]l
>gehYfq ^jge9

'a( N@=D
'aa( IN@
'aaa( =N@
'an( Hmdla >geeg\alq

@p[`Yf_] g^ Df\aY Gaeal]\
'n( IYlagfYd >geeg\alq Yf\

?]janYlan]k @p[`Yf_]
Gaeal]\

'na( IN@ >d]Yjaf_ Gaeal]\
'naa( Df\aYf >d]Yjaf_

>gjhgjYlagf Gaeal]\
'naaa( IYlagfYd >geeg\alq

>d]Yjaf_ Gaeal]\
'ap( Hmdla >geeg\alq

@p[`Yf_] >d]Yjaf_
>gjhgjYlagf Gaeal]\

M]_mdYlagf 0/'[( g^ l`] N@=D 'Nlg[c =jgc]jk(
M]_mdYlagfk+ 1/15 Yf\ hYjY_jYh`k 57 Yf\ 58 g^ l`]
N@=D HYkl]j >aj[mdYj ^gj Nlg[c =jgc]jk \Yl]\ Emf]
06+ 1/14 Z]Yjaf_ j]^]j]f[] fmeZ]j
N@=D.CJ.HDMN?.HDMN?,Kg?.K.>DM.1/14.8/+ Yk
Ye]f\]\ ^jge lae] lg lae]+ Yf\ l`] Yhhda[YZd]
jmd]k+ j]_mdYlagfk Yf\ Zq,dYok g^ l`] klg[c
]p[`Yf_]k Yf\ [d]Yjaf_ [gjhgjYlagfk-

1- <hhjgnYd. fg gZb][lagf []jla^a[Yl]
^gj [`Yf_] af [gfljgd g^ l`] OYj_]l
>gehYfq ^jge9

'a( N@=D
'aa( >]fljYd ?]hgkalgjq

N]jna[]k 'Df\aY( Gaeal]\
'aaa( IYlagfYd N][mjala]k

?]hgkalgjq Gaeal]\

M]_mdYlagf 25'1('\( g^ l`] N@=D '?]hgkalgja]k Yf\
KYjla[ahYflk( M]_mdYlagfk+ 1/07 j]Y\ oal` l`] N@=D
[aj[mdYj \Yl]\ Ign]eZ]j 17+ 1/11+ lald]\
vKjg[]\mj] ^gj k]]caf_ hjagj YhhjgnYd ^gj [`Yf_] af
[gfljgdw Z]Yjaf_ j]^]j]f[] fmeZ]j
N@=D.CJ.HDMN?.HDMN?,Kg?,1.K.>DM.1/11.052-
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M-
Hf-

>\kX`cj f] XggifmXc ;ggc`ZXYc\ FXn glijlXek kf n_`Z_ XggifmXc `j
i\hl`i\[

2- <hhjgnYd. fg gZb][lagf []jla^a[Yl]
^gj [`Yf_] af [gfljgd g^ l`] OYj_]l
>gehYfq ^jge9

'a( N@=D
'aa( =N@

'a( M]_mdYlagf 13'2( g^ l`] N@=D 'M]k]Yj[`
<fYdqklk( M]_mdYlagfk+ 1/03 Yf\
hYjY_jYh` 8 g^ l`] N@=D HYkl]j >aj[mdYj
^gj M]k]Yj[` <fYdqklk \Yl]\ A]ZjmYjq 5+
1/15 Z]Yjaf_ j]^]j]f[] fmeZ]j
CJ.27.01.00'0(1/15,HDMN?,
KJ?.D.325/.1/15+ Yk Ye]f\]\ ^jge lae]
lg lae]+ Yf\ l`] Yhhda[YZd] Zq,dYok g^ =N@-

'aa( M]_mdYlagf 04'00( g^ l`] N@=D 'Dfn]kle]fl
<\nak]jk( M]_mdYlagfk+ 1/02 Yf\
hYjY_jYh` 7 g^ l`] N@=D HYkl]j >aj[mdYj
^gj Dfn]kle]fl <\nak]jk \Yl]\ A]ZjmYjq 5+
1/15 Z]Yjaf_ j]^]j]f[] fmeZ]j
CJ.27.01.00'1(1/15,HDMN?,
KJ?.D.32//.1/15+ Yk Ye]f\]\ ^jge lae]
lg lae]+ Yf\ l`] Yhhda[YZd] Zq,dYok g^ =N@-

3- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
l`] OYj_]l >gehYfq ^jge N@=D-

'a( M]_mdYlagf 8<'Y( g^ l`] N@=D 'H]j[`Yfl
=Yfc]jk( M]_mdYlagfk+ 0881 Yf\
hYjY_jYh` 4 g^ l`] N@=D HYkl]j >aj[mdYj
^gj H]j[`Yfl =Yfc]jk \Yl]\ N]hl]eZ]j
15+ 1/12 Z]Yjaf_ j]^]j]f[] fmeZ]j
N@=D.CJ.>A?.Kg?,0.K.>DM.1/12.046+ Yk
Ye]f\]\ ^jge lae] lg lae]-

'aa( M]_mdYlagf 00'YY( g^ l`] N@=D 'Kgjl^gdag
HYfY_]jk( M]_mdYlagfk+ 1/1/ Yf\
hYjY_jYh` 0-4 g^ l`] N@=D HYkl]j >aj[mdYj
^gj Kgjl^gdag HYfY_]jk \Yl]\ Emdq 05+ 1/14
Z]Yjaf_ j]^]j]f[] fmeZ]j
N@=D.CJ.DH?.DH?,KJ?,
0.K.>DM.1/14.0/3+ Yk Ye]f\]\ ^jge lae]
lg lae]-

4- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
DDAG >YhalYd <kk]l HYfY_]e]fl
Gaeal]\ ^jge9

'a( N@=D
'aa( =N@

M]_mdYlagf 04'00( g^ l`] N@=D 'Dfn]kle]fl
<\nak]jk( M]_mdYlagfk+ 1/02 Yf\ hYjY_jYh` 7 g^
l`] N@=D HYkl]j >aj[mdYj ^gj Dfn]kle]fl <\nak]jk
\Yl]\ A]ZjmYjq 5+ 1/15 Z]Yjaf_ j]^]j]f[] fmeZ]j
CJ.27.01.00'1(1/15,HDMN?,KJ?.D.32//.1/15+ Yk
Ye]f\]\ ^jge lae] lg lae]+ Yf\ l`] Yhhda[YZd] Zq,
dYok g^ =N@-

5- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
DDAG >YhalYd <kk]l HYfY_]e]fl
Gaeal]\ ^jge N@=D-

M]_mdYlagf 00'YY( g^ l`] N@=D 'Kgjl^gdag HYfY_]jk(
M]_mdYlagfk+ 1/1/ Yf\ hYjY_jYh` 0-4 g^ l`] N@=D
HYkl]j >aj[mdYj ^gj Kgjl^gdag HYfY_]jk \Yl]\ Emdq
05+ 1/14 Z]Yjaf_ j]^]j]f[] fmeZ]j
N@=D.CJ.DH?.DH?,KJ?,0.K.>DM.1/14.0/3+ Yk
Ye]f\]\ ^jge lae] lg lae]-

6- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
DDAG >YhalYd <kk]l HYfY_]e]fl
Gaeal]\ ^jge N@=D-

M]_mdYlagf 1/'02( g^ l`] N@=D '<dl]jfYlan]
Dfn]kle]fl Amf\k( M]_mdYlagfk+ 1/01 Yf\
hYjY_jYh` 08-0 g^ l`] N@=D HYkl]j >aj[mdYj ^gj
<dl]jfYlan] Dfn]kle]fl Amf\k \Yl]\ HYq 6+ 1/13
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M-
Hf-

>\kX`cj f] XggifmXc ;ggc`ZXYc\ FXn glijlXek kf n_`Z_ XggifmXc `j
i\hl`i\[

Z]Yjaf_ j]^]j]f[] fmeZ]j N@=D.CJ.<A?,0.<A?,0,
Kg?.K.>DM.1/13.28+ Yk Ye]f\]\ ^jge lae] lg
lae]-

7- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
DDAG HYfY_]e]fl N]jna[]k Gaeal]\
^jge N@=D-

M]_mdYlagf 1/'02( g^ l`] N@=D '<dl]jfYlan]
Dfn]kle]fl Amf\k( M]_mdYlagfk+ 1/01 Yf\
hYjY_jYh` 08-0 g^ l`] N@=D HYkl]j >aj[mdYj ^gj
<dl]jfYlan] Dfn]kle]fl Amf\k \Yl]\ HYq 6+ 1/13
Z]Yjaf_ j]^]j]f[] fmeZ]j N@=D.CJ.<A?,0.<A?,0,
Kg?.K.>DM.1/13.28+ Yk Ye]f\]\ ^jge lae] lg
lae]-

8- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
l`] OYj_]l >gehYfq ^jge KAM?<-

M]_mdYlagf 00'Y( g^ K]fkagf Amf\ M]_mdYlgjq Yf\
?]n]dghe]fl <ml`gjalq 'Kgafl g^ Kj]k]f[](
M]_mdYlagfk+ 1/07

0/- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
l`] OYj_]l >gehYfq ^jge DM?<D-

M]_mdYlagf 18'0( g^ DM?<D 'M]_akljYlagf g^
>gjhgjYl] <_]flk( M]_mdYlagfk+ 1/04

00- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
Gandgf_ DfkmjYf[] =jgc]jk
Gaeal]\-

M]_mdYlagf 14'0( g^ DfkmjYf[] M]_mdYlgjq Yf\
?]n]dghe]fl <ml`gjalq g^ Df\aY 'DfkmjYf[]
=jgc]jk( M]_mdYlagfk+ 1/07

01- <hhjgnYd ^gj [`Yf_] af [gfljgd g^
Gandgf_ Kjgl][lagf Yf\ R]ddf]kk
Ngdmlagfk Gaeal]\-

M]_mdYlagf 18'0( g^ DM?<D 'M]_akljYlagf g^
>gjhgjYl] <_]flk( M]_mdYlagfk+ 1/04

02- Kjagj YhhjgnYd. fg gZb][lagf
[]jla^a[Yl] ^gj [`Yf_] af [gfljgd g^
DDAG N][mjala]k N]jna[]k DAN>
Gaeal]\ ^jge l`] Dfl]jfYlagfYd
AafYf[aYd N]jna[]k >]flj]k
<ml`gjalq+ a^ Yhhda[YZd]-

M]_mdYlagf 014 g^ l`] DAN>< 'Amf\ HYfY_]e]fl(
M]_mdYlagfk+ 1/14+ gj M]_mdYlagf 12 g^ l`] DAN><
'>YhalYd HYjc]l Dfl]je]\aYja]k( M]_mdYlagfk+ 1/14+
Yk Yhhda[YZd]-

0-1 >>D <hhjgnYd: Yf\

0-2 N@ Df,hjaf[ahd] <hhjgnYd-

1- Df [Yk] g^ Yfq ^mjl`]j klYlmlgjq YhhjgnYdk Yj] j]imaj]\+ Yl Y dYl]j \Yl]+ l`ak

Jh]f J^^]j k`Ydd Z] kmZb][l lg km[` klYlmlgjq YhhjgnYdk `Ynaf_ Z]]f gZlYaf]\-

2- Df Y\\alagf lg l`] YZgn] M]imaj]\ NlYlmlgjq <hhjgnYdk+ l`] [gfkmeeYlagf g^

l`] Pf\]jdqaf_ OjYfkY[lagf Yf\ [gehd]lagf g^ l`] Jh]f J^^]j ak kmZb][l lg l`]

kYlak^Y[lagf g^ l`] [gf\alagfk k]l gml af l`] Dfn]kle]fl <_j]]e]fl+ af[dm\af_

l`] F]q >gf\alagfk Kj][]\]fl-

3- Df [Yk] g^ \]dYq.fgf,j][]ahl g^ Yfq klYlmlgjq YhhjgnYdk o`a[` eYq Z] j]imaj]\
Zq l`] <[imaj]j Yf\.gj l`] K<>+ Yk h]j M]_mdYlagf 07'00( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ N@=D eYq+ a^ kYlak^a]\+ l`Yl fgf,j][]ahl g^ YhhjgnYdk oYk fgl
YlljaZmlYZd] lg Yfq oad^md \]^Ymdl+ ^Yadmj] gj f]_d][l gf l`] hYjl g^ l`] <[imaj]j lg
\ada_]fldq hmjkm] km[` YhhjgnYdk+ _jYfl Yf ]pl]fkagf g^ lae] ^gj l`] hmjhgk] g^
[gehd]lagf g^ l`ak Jh]f J^^]j+ kmZb][l lg l`] <[imaj]j Y_j]]af_ lg hYq afl]j]kl
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lg l`] KmZda[ N`Yj]`gd\]jk 'o`g nYda\dq l]f\]j l`]aj k`Yj]k af l`] Jh]f J^^]j(
Yl km[` jYl] Yk eYq Z] kh][a^a]\ Zq N@=D- Kjgna\]\ l`Yl o`]j] l`] klYlmlgjq
YhhjgnYdk Yj] j]imaj]\ Zq kge] Zml fgl Ydd `gd\]jk g^ l`] @imalq N`Yj]k+ l`]
<[imaj]j k`Ydd `Yn] l`] ghlagf lg eYc] hYqe]fl lg km[` KmZda[ N`Yj]`gd\]jk
af j]kh][l g^ o`ge fg klYlmlgjq YhhjgnYdk Yj] j]imaj]\ af gj\]j lg [gehd]l]
l`ak Jh]f J^^]j-

4- O`] Jh]f J^^]j ak kmZb][l lg l`] l]jek Yf\ [gf\alagfk e]flagf]\ af l`] K<+
?KN Yf\ Yk oadd Z] k]l gml af l`] G]ll]j g^ J^^]j l`Yl ak hjghgk]\ lg Z] akkm]\
^gj l`] Jh]f J^^]j af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk- R`]j]
Yfq klYlmlgjq gj gl`]j YhhjgnYd ]pl]f\k lg kge] Zml fgl Ydd g^ l`] KmZda[
N`Yj]`gd\]jk+ l`] <[imaj]j k`Ydd `Yn] l`] ghlagf lg eYc] hYqe]fl lg km[`
KmZda[ N`Yj]`gd\]jk af j]kh][l g^ o`ge fg klYlmlgjq gj gl`]j YhhjgnYdk Yj]
j]imaj]\ af gj\]j lg [gehd]l] l`] Jh]f J^^]j-

5- <dd KmZda[ N`Yj]`gd\]jk 'af[dm\af_ j]ka\]flk+ IMDk+ J>=k gj fgf,j]ka\]fl
k`Yj]`gd\]jk( emkl gZlYaf Ydd j]imakal] YhhjgnYdk j]imaj]\+ a^ Yfq+ lg l]f\]j l`]
J^^]j N`Yj]k 'af[dm\af_ oal`gml daealYlagf+ l`] YhhjgnYd ^jge l`] M=D( `]d\ Zq
l`]e af l`] Jh]f J^^]j Yf\ kmZeal km[` YhhjgnYdk+ Ydgf_ oal` l`] gl`]j
\g[me]flk j]imaj]\ lg Y[[]hl l`] Jh]f J^^]j- Df l`] ]n]fl km[` YhhjgnYdk Yj]
fgl kmZeall]\+ l`] <[imaj]j j]k]jn]k l`] ja_`l lg j]b][l km[` @imalq N`Yj]k
l]f\]j]\ af l`] Jh]f J^^]j- Amjl`]j+ a^ KmZda[ N`Yj]`gd\]jk o`g Yj] fgl
h]jkgfk j]ka\]fl af Df\aY 'af[dm\af_ IMDk+ J>=k+ ADDk gj AKDk( `Y\ j]imaj]\
Yfq YhhjgnYdk 'af[dm\af_ ^jge l`] M=D+ gj Yfq gl`]j j]_mdYlgjq Zg\q( af j]kh][l
g^ l`] @imalq N`Yj]k `]d\ Zq l`]e+ l`]q oadd Z] j]imaj]\ lg kmZeal km[` hj]nagmk
YhhjgnYdk+ l`Yl l`]q ogmd\ `Yn] gZlYaf]\ ^gj Y[imajaf_.`gd\af_ l`] @imalq
N`Yj]k+ af gj\]j lg l]f\]j l`] @imalq N`Yj]k `]d\ Zq l`]e af l`] Jh]f J^^]j+
Ydgf_ oal` l`] gl`]j \g[me]flk j]imaj]\ lg Z] l]f\]j]\ lg Y[[]hl l`]
Jh]f J^^]j- Df l`] ]n]fl km[` YhhjgnYdk Yj] fgl kmZeall]\+ l`] <[imaj]j Yf\
l`] K<> j]k]jn] l`] ja_`l lg j]b][l km[` @imalq N`Yj]k l]f\]j]\ af l`] Jh]f
J^^]j-

6- Df l`] ]n]fl l`Yl l`] M]imaj]\ NlYlmlgjq <hhjgnYdk+ gj l`gk] o`a[` Z][ge]
Yhhda[YZd] hjagj lg [gehd]lagf g^ l`] J^^]j+ Yj] fgl j][]an]\ gj Yj] ^afYddq
j]^mk]\ ^gj Yfq j]Ykgf gj Yj] fgl kYlak^a]\ af Y[[gj\Yf[] oal` l`] Dfn]kle]fl
<_j]]e]fl ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j+ gj a^ Yfq
g^ l`] F]q >gf\alagfk Kj][]\]fl Yj] fgl e]l ^gj j]Ykgfk gmlka\] l`]
j]YkgfYZd] [gfljgd g^ l`] <[imaj]j Yf\ l`] Dfn]kle]fl <_j]]e]fl ak l]jeafYl]\
af Y[[gj\Yf[] oal` KYjY_jYh` 8-04 g^ KYjl < 'Background to the Offer( g^
N][lagf DDD 'Details of the Offer( g^ l`ak ?GgA+ gj l`] <[imaj]j l]jeafYl]k l`]
Dfn]kle]fl <_j]]e]fl hjagj lg l`] KjaeYjq >gehd]lagf af l]jek g^ KYjY_jYh`
8-04 g^ KYjl < 'Background to the Offer( g^ N][lagf DDD 'Details of the Offer( g^
l`ak ?GgA ^gj j]Ykgfk gmlka\] l`] j]YkgfYZd] [gfljgd g^ l`] <[imaj]j+ Yf\ af
]Y[` g^ l`] ^gj]_gaf_ [Yk] l`] <[imaj]j l]jeafYl]k l`] Dfn]kle]fl <_j]]e]fl+
l`]f l`] <[imaj]j Yf\ l`] K<> k`Ydd `Yn] l`] ja_`l lg oal`\jYo l`ak Jh]f J^^]j
af l]jek g^ M]_mdYlagf 12 g^ l`] N@=D 'N<NO( M]_mdYlagfk- Df l`] ]n]fl g^
oal`\jYoYd g^ l`ak Jh]f J^^]j+ Y hmZda[ Yffgmf[]e]fl klYlaf_ l`] _jgmf\k Yf\
j]Ykgfk ^gj l`] oal`\jYoYd af Y[[gj\Yf[] oal` M]_mdYlagf 12'1( g^ l`] N@=D
'N<NO( M]_mdYlagfk oadd Z] eY\] oal`af 1 'log( Rgjcaf_ ?Yqk g^ km[`
oal`\jYoYd+ af l`] kYe] f]okhYh]jk af o`a[` l`] ?KN oYk hmZdak`]\ Yf\ km[`
hmZda[ Yffgmf[]e]fl oadd Ydkg Z] k]fl lg l`] Nlg[c @p[`Yf_]k+ N@=D Yf\ l`]
OYj_]l >gehYfq Yl alk j]_akl]j]\ g^^a[]-

7- NmZb][l lg l`] j][]ahl g^ l`] klYlmlgjq Yf\ gl`]j YhhjgnYdk 'af[dm\af_ M]imaj]\
NlYlmlgjq <hhjgnYdk( af l`] ^gje Yf\ kmZklYf[] Y[[]hlYZd] lg l`] <[imaj]j+ l`]
<[imaj]j k`Ydd [gehd]l] Ydd l`] hjg[]\mj]k j]dYlaf_ lg hYqe]fl g^ [gfka\]jYlagf
mf\]j l`ak Jh]f J^^]j oal`af 0/ 'l]f( Rgjcaf_ ?Yqk ^jge l`] \Yl] g^ [dgkmj] g^
l`] O]f\]jaf_ K]jag\ lg l`gk] KmZda[ N`Yj]`gd\]jk o`gk] @imalq N`Yj]k Yj]
Y[[]hl]\ af l`] Jh]f J^^]j Yf\ o`gk] k`Yj] []jla^a[Yl]k 'a^ Yhhda[YZd]( gj gl`]j
\g[me]flk Yj] ^gmf\ nYda\ Yf\ af gj\]j Yf\ Yj] Yhhjgn]\ ^gj Y[imakalagf Zq l`]
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<[imaj]j-

PCCC- JLI=?>OL? @IL ;==?JN;H=? ;H> M?NNF?G?HN I@ NB? I@@?L

0- <dd KmZda[ N`Yj]`gd\]jk+ j]_akl]j]\ gj mfj]_akl]j]\+ `gd\af_ @imalq N`Yj]k af

\]eYl]jaYdak]\ ^gje gj h`qka[Yd ^gje+ Yj] ]da_aZd] lg hYjla[ahYl] af l`ak J^^]j Yl Yfq lae]

\mjaf_ l`] O]f\]jaf_ K]jag\+ a-]-+ l`] h]jag\ ^jge J^^]j Jh]faf_ ?Yl] lg J^^]j >dgkaf_

?Yl]-

1- < l]f\]j g^ @imalq N`Yj]k hmjkmYfl lg Yfq g^ l`] hjg[]\mj]k \]k[jaZ]\ af l`] G]ll]j g^

J^^]j oadd [gfklalml] Y Zaf\af_ Y_j]]e]fl Z]lo]]f l`] <[imaj]j Yf\ l`] l]f\]jaf_

`gd\]j+ af[dm\af_ l`] l]f\]jaf_ `gd\]j&k Y[[]hlYf[] g^ l`] l]jek Yf\ [gf\alagfk g^ l`]

G]ll]j g^ J^^]j-

2- O`] Jh]f J^^]j ak eY\] lg l`] KmZda[ N`Yj]`gd\]jk Yk \]^af]\ af l`ak ?jY^l G]ll]j g^

J^^]j- R`ad] l`] G]ll]j g^ J^^]j k`Ydd Z] \akhYl[`]\ lg l`] KmZda[ N`Yj]`gd\]jk o`gk]

fYe] Yhh]Yjk af l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq Yf\ l`] j][gj\k g^

l`] ?]hgkalgja]k Yk g^ l`] D\]fla^a]\ ?Yl]+ Ydd KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq

N`Yj]k o`]l`]j af \]eYl]jaYdak]\ ^gje gj h`qka[Yd ^gje Yj] ]da_aZd] lg hYjla[ahYl] af l`]

J^^]j Yl Yfq lae] \mjaf_ l`] O]f\]jaf_ K]jag\-

3- O`] G]ll]j g^ J^^]j Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk

Yhhda[YZd](+ oadd Z] ],eYad]\.\akhYl[`]\ lg Ydd l`] KmZda[ N`Yj]`gd\]jk+ o`gk] fYe]k

Yhh]Yj gf l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq Yl l`] [dgk] g^ Zmkaf]kk

`gmjk gf l`] D\]fla^a]\ ?Yl] Yf\ af ]Y[` [Yk]+ o`g `Yn] j]_akl]j]\ l`]aj ]eYad a\k oal`

l`] ?]hgkalgja]k Yf\.gj l`] OYj_]l >gehYfq-

4- <[[a\]flYd geakkagf lg k]f\ l`] G]ll]j g^ J^^]j lg Yfq h]jkgf lg o`ge l`] J^^]j ak eY\]

gj l`] fgf,j][]ahl gj \]dYq]\ j][]ahl g^ l`] G]ll]j g^ J^^]j Zq Yfq km[` h]jkgf oadd fgl

afnYda\Yl] l`] J^^]j af Yfq oYq-

5- N_\ gifZ\[li\ ]fi k\e[\i`e^ k_\ ?hl`kp M_Xi\j `e k_\ \m\ek k_\ ;Zhl`i\i _Xj efk

XZhl`i\[ Zfekifc fm\i k_\ NXi^\k =fdgXep `e XZZfi[XeZ\ n`k_ k_\ M?<C 'M;MN(

L\^lcXk`fej+ gi`fi kf k_\ Zfdd\eZ\d\ek f] k_\ N\e[\i`e^ J\i`f[+ n`cc Y\ Xj

]fccfnj9

'Y( O`] <[imaj]j Yf\ K<> Yj] fgl h]jkgfk j]ka\]fl af Df\aY mf\]j Yhhda[YZd]

^gj]a_f ]p[`Yf_] [gfljgd j]_mdYlagfk af Df\aY- Df l]jek g^ l`] Agj]a_f @p[`Yf_]

HYfY_]e]fl <[l+ 0888+ a^ l`] <[imaj]j \g]k fgl `Yn] [gfljgd gn]j l`] OYj_]l

>gehYfq Yl l`] lae] g^ Y[imajaf_ l`] @imalq N`Yj]k l]f\]j]\ Zq l`] KmZda[

N`Yj]`gd\]jk+ l`] <[imaj]j oadd fgl Z] h]jeall]\ lg Y[imaj] l`] @imalq N`Yj]k

gf l`] ^dggj g^ l`] j][g_fak]\ klg[c ]p[`Yf_]k af Df\aY Yk h]j Yhhda[YZd]

^gj]a_f ]p[`Yf_] [gfljgd j]_mdYlagfk af Df\aY 'mf\]j Df\aYf ^gj]a_f ]p[`Yf_]

dYok+ Y h]jkgf j]ka\]fl gmlka\] Df\aY ak h]jeall]\ lg hmj[`Yk] l`] ]imalq k`Yj]k

g^ Y dakl]\ Df\aYf [gehYfq gf l`] klg[c ]p[`Yf_] a^ km[` h]jkgf `Yk Ydj]Y\q

Y[imaj]\ [gfljgd g^ km[` Df\aYf dakl]\ [gehYfq af Y[[gj\Yf[] oal` l`] N@=D

'N<NO( M]_mdYlagfk(- O`]j]^gj]+ a^ l`] <[imaj]j `Yk fgl q]l gZlYaf]\ [gfljgd

gn]j l`] OYj_]l >gehYfq hjagj lg [gee]f[]e]fl g^ l`] O]f\]jaf_ K]jag\+ l`]

<[imaj]j oadd Y[imaj] l`] J^^]j N`Yj]k af Y[[gj\Yf[] oal` l`] &l]f\]j g^^]j

e]l`g\& hj]k[jaZ]\ Zq N@=D+ af Y[[gj\Yf[] oal` l`] HYkl]j >aj[mdYj-

<[[gj\af_dq+ l`] KmZda[ N`Yj]`gd\]jk o`gk] @imalq N`Yj]k `Yn] Z]]f nYda\dq
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l]f\]j]\ Yf\ Y[[]hl]\ oadd Z] kmZb][l lg Yhhda[YZd] [YhalYd _Yafk lYp+ `go]n]j+

k][mjala]k ljYfkY[lagf lYp oadd fgl Z] d]naYZd]- Amjl`]j+ l`] <[imaj]j eYq Z]

gZda_Yl]\ lg \]\m[l Yhhda[YZd] lYp Yl kgmj[] Yl YhhjghjaYl] jYl]k Yk h]j l`]

Df[ge],lYp <[l gf hYqe]fl g^ [gfka\]jYlagf lg l`] KmZda[ N`Yj]`gd\]jk- O`]

KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg [gfkmdl l`]aj j]kh][lan] lYp Y\nakgjk ^gj

Ykk]kkaf_ l`] lYp daYZadalq ^gj l`ak Jh]f J^^]j+ gj af j]kh][l g^ gl`]j Ykh][lk

km[` Yk l`] lj]Yle]fl l`Yl eYq Z] _an]f Zq l`]aj j]kh][lan] Ykk]kkaf_ g^^a[]jk

af l`]aj [Yk]+ Yf\ l`] YhhjghjaYl] [gmjk] g^ Y[lagf l`Yl l`]q k`gmd\ lYc]-

'Z( O`] KmZda[ N`Yj]`gd\]jk o`g oak` lg YnYad Yf\ Y[[]hl l`] J^^]j Yf\ l]f\]j

l`]aj @imalq N`Yj]k [Yf k]f\.\]dan]j l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl \mdq ka_f]\ Ydgf_ oal` Ydd l`] j]d]nYfl \g[me]flk ']fn]dgh]

k`gmd\ Z] kmh]jk[jaZ]\ tCC@F =Xg`kXc M\im`Z\j F`d`k\[ ']fid\icp befne Xj

CC@F M\Zli`k`\j F`d`k\[( s Ig\e I]]\i"( Yl l`]aj gof jakc Yf\ [gkl+ lg l`]

M]_akljYj lg l`] J^^]j Yl alk Y\\j]kk e]flagf]\ Z]dgo af Y[[gj\Yf[] oal` l`]

hjg[]\mj] Yk k]l gml af l`] G]ll]j g^ J^^]j gf gj Z]^gj] l`] [dgkmj] g^ l`]

O]f\]jaf_ K]jag\9

>alq HmeZYa

>gflY[l h]jkgf Hk- KjY\fqY FYjYfb]cYj

<\\j]kk >,0/0+ 0kl Adggj+ @eZYkkq 136+ G-=-N- HYj_+
Qac`jgda 'R]kl(+ HmeZYa s 3// /72+ HY`YjYk`ljY+
Df\aY

O]d- Ig- *80 70/ 700 3838

AYp Ig- *80 11 38075/5/

@,eYad D? aa^d[YhalYd-g^^]j;af-ehek-em^_-[ge

Hg\] g^ \]dan]jq CYf\ \]dan]j.Kgkl.>gmja]j

Rgjcaf_ \Yqk Yf\ laeaf_k Rgjcaf_ \Yqk ']p[]hl NYlmj\Yqk+ Nmf\Yqk Yf\
hmZda[ `gda\Yqk(+ Z]lo]]f 0/9// Y-e- 'DNO( Yf\
49// h-e- 'DNO(-

'[( @imalq N`Yj]k k`gmd\ fgl Z] kmZeall]\.l]f\]j]\ lg l`] HYfY_]j lg l`] J^^]j+

l`] <[imaj]j gj l`] K<> gj l`] OYj_]l >gehYfq-

'\( KmZda[ N`Yj]`gd\]jk o`g `Yn] Y[imaj]\ l`] @imalq N`Yj]k Zml o`gk] fYe]k

\g fgl Yhh]Yj af l`] j][gj\k g^ l`] ?]hgkalgja]k gf l`] D\]fla^a]\ ?Yl] gj

mfj]_akl]j]\ k`Yj]`gd\]jk gj l`gk] o`g `Yn] fgl j][]an]\ l`] G]ll]j g^ J^^]j+

eYq hYjla[ahYl] af l`ak J^^]j Zq kmZeallaf_ Yf Yhhda[Ylagf gf Y hdYaf hYh]j _anaf_

\]lYadk k]l gml Z]dgo- Df l`] Ydl]jfYlan]+ km[` `gd\]jk g^ l`] @imalq N`Yj]k eYq

Yhhdq af l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl af j]dYlagf lg l`ak

J^^]j l`Yl oadd Z] Yff]p]\ lg l`] G]ll]j g^ J^^]j+ o`a[` eYq Ydkg Z] gZlYaf]\

^jge l`] N@=D o]Zkal] '`llh9..ooo-k]Za-_gn-af(+ l`] M]_akljYj lg l`] J^^]j

'ooo-af-ehek-em^_-[ge(+ l`] HYfY_]j lg l`] J^^]j

''ooo-a[a[ak][mjala]k-[ge(+ =N@ 'ooo-Zk]af\aY-[ge( Yf\ IN@

'`llhk9..ooo-fk]af\aY-[ge( gj gZlYaf Y [ghq g^ l`] kYe] ^jge l`] M]_akljYj lg

l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq ]na\]f[] g^ `gd\af_ g^ l`] @imalq

N`Yj]k-

6- N_\ gifZ\[li\ ]fi k\e[\i`e^ kf Y\ ]fccfn\[ Yp k_\ JlYc`Z M_Xi\_fc[\ij _fc[`e^

?hl`kp M_Xi\j `e k_\ [\dXk\i`Xc`j\[ ]fid `j Xj [\kX`c\[ Y\cfn9

'a( M]ka\]fl KmZda[ N`Yj]`gd\]jk `gd\af_ k`Yj]k af \]eYl]jaYdak]\ ^gje Yj] fgl

j]imaj]\ lg kmZeal l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl
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lg l`] M]_akljYj lg l`] J^^]j- Df [Yk] g^ fgf,j][]ahl g^ l`] j]imaj]\ \g[me]flk+

Zml j][]ahl g^ l`] @imalq N`Yj]k af l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl+ l`]

J^^]j eYq Z] \]]e]\ lg `Yn] Z]]f Y[[]hl]\ Zq l`] ]da_aZd] KmZda[

N`Yj]`gd\]j-

'aa( O`] KmZda[ N`Yj]`gd\]jk o`g `Yn] Y[imaj]\ l`] @imalq N`Yj]k Zml o`gk]

fYe]k \g fgl Yhh]Yj af l`] j][gj\k g^ l`] ?]hgkalgja]k gf l`] D\]fla^a]\ ?Yl]

gj l`gk] o`g `Yn] fgl j][]an]\ l`] G]ll]j g^ J^^]j+ eYq hYjla[ahYl] af l`ak J^^]j

Zq kmZeallaf_ Yf Yhhda[Ylagf gf Y hdYaf hYh]j _anaf_ \]lYadk k]l gml Z]dgo Yf\

af l`] G]ll]j g^ J^^]j- Df l`] Ydl]jfYlan]+ km[` `gd\]jk g^ l`] @imalq N`Yj]k eYq

Yhhdq af l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl af j]dYlagf

lg l`ak J^^]j l`Yl oadd Z] Yff]p]\ lg l`] G]ll]j g^ J^^]j+ o`a[` eYq Ydkg Z]

gZlYaf]\ ^jge l`] N@=D o]Zkal] '`llh9..ooo-k]Za-_gn-af.( gj l`] j]kh][lan]

o]Zkal]k g^+ Z]af_ l`] M]_akljYj lg l`] J^^]j 'ooo-af-ehek-em^_-[ge(+ l`]

HYfY_]j lg l`] J^^]j ''ooo-a[a[ak][mjala]k-[ge(+ =N@ 'ooo-Zk]af\aY-[ge( Yf\

IN@ '`llhk9..ooo-fk]af\aY-[ge( gj gZlYaf Y [ghq g^ l`] kYe] ^jge l`]

M]_akljYj lg l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq ]na\]f[] g^ `gd\af_

g^ l`] @imalq N`Yj]k- O`] Yhhda[Ylagf ak lg Z] k]fl lg l`] M]_akljYj lg l`] J^^]j+

kg Yk lg j]Y[` l`] M]_akljYj lg l`] J^^]j \mjaf_ Zmkaf]kk `gmjk gf gj Z]^gj]

49// h-e- 'DNO( gf l`] \Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\+ lg_]l`]j oal`9

'aaa( O`] ?K fYe]+ ?K D?+ Y[[gmfl fmeZ]j lg_]l`]j oal` Y h`glg[ghq gj [gmfl]j^gad

g^ l`] \]dan]jq afkljm[lagf kdah af "g^^,eYjc]l" eg\] \mdq Y[cfgod]\_]\ Zq l`]

?K ^gj ljYfk^]jjaf_ l`] @imalq N`Yj]k lg l`] kh][aYd \]hgkalgjq Y[[gmfl '"Ig\e

I]]\i ?jZifn >\dXk ;ZZflek"(+ Yk h]j l`] \]lYadk _an]f Z]dgo9

HXd\ f] >\gfj`kfip JXik`Z`gXek Q]flmjY N][mjala]k Gaeal]\

>J C> DI2/2005

=c`\ek C> 04811350

;ZZflek HXd\ HDDKG DDAG ><KDO<G N@MQD>@N
GDHDO@? JK@I JAA@M @N>MJR
?@H<O <>JPIO

>\gfj`kfip IN?G

J;H <<<>D6286?

Gf[\ f] CejkilZk`fe J^^ HYjc]l

KmZda[ N`Yj]`gd\]jk `Ynaf_ l`]aj Z]f]^a[aYjq Y[[gmfl oal` >?NG emkl mk] l`]

afl]j,\]hgkalgjq \]dan]jq afkljm[lagf kdah ^gj l`] hmjhgk] g^ [j]\alaf_ l`]aj @imalq

N`Yj]k af ^Yngmj g^ l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl-

'an( KmZda[ N`Yj]`gd\]jk `Yn] lg ]fkmj] l`Yl l`]aj @imalq N`Yj]k Yj] [j]\al]\ af l`]

YZgn],e]flagf]\ Jh]f J^^]j @k[jgo ?]eYl <[[gmfl+ Z]^gj] l`] [dgkmj] g^ l`]

O]f\]jaf_ K]jag\-

'n( Df [Yk] g^ fgf,j][]ahl g^ l`] j]imaj]\ \g[me]flk+ Zml j][]ahl g^ l`] @imalq

N`Yj]k af l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl+ l`] <[imaj]j eYq \]]e l`]

J^^]j lg `Yn] Z]]f Y[[]hl]\ Zq l`] KmZda[ N`Yj]`gd\]j-

'na( KmjkmYfl lg N@=D [aj[mdYj \Yl]\ <m_mkl 16+ 1/1/ Z]Yjaf_ j]^]j]f[] fmeZ]j

N@=D.CJ.HDMN?.?JK.>DM.K.1/1/.047+ oal` ]^^][l ^jge Ign]eZ]j 0+ 1/1/+

N@=D `Yk eY\] al eYf\Ylgjq ^gj Ydd k`Yj]`gd\]jk `gd\af_ k`Yj]k af

\]eYl]jaYdak]\ ^gje lg Yml`]fla[Yl] l`]aj g^^,eYjc]l ljYfkY[lagf j]im]klk

l`jgm_` l`] gf],lae] hYkkogj\ '"INJ"( Yml`]fla[Ylagf e]l`g\+ hmjkmYfl lg l`]
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kmZeakkagf g^ l`]aj \]dan]jq afkljm[lagf kdah oal` l`] ?K- <dd N`Yj]`gd\]jk k`Ydd

_]f]jYl] Yf\ kmZeal l`] JOK 'ZYk]\ gf l`] dafc hjgna\]\ Zq l`] ?]hgkalgjq lg

l`] KmZda[ N`Yj]`gd\]j Zq oYq g^ ],eYad.NHN( lg Yml`]fla[Yl] l`] g^^,eYjc]l

ljYfkY[lagf'k(- O`] KmZda[ N`Yj]`gd\]jk Yj] j]im]kl]\ lg Yml`]fla[Yl] l`]aj

ljYfkY[lagf Yk kggf Yk l`]q j][]an] l`] aflaeYlagf ^jge l`] ?]hgkalgjq lg Ynga\

^Yadmj] g^ \]dan]jq afkljm[lagf- Faf\dq fgl]+ fg ljYfkY[lagf oadd Z] hjg[]kk]\ Zq

l`] ?]hgkalgja]k mfd]kk l`] kYe] ak Yml`]fla[Yl]\ Zq l`] KmZda[ N`Yj]`gd\]j

l`jgm_` l`] YZgn] kYa\ JOK e]l`g\-

'naa( J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl g^ \]eYl]jaYdak]\

@imalq N`Yj]k fgl [j]\al]\ lg l`] YZgn] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl gf

gj Z]^gj] l`] [dgkmj] g^ l`] O]f\]jaf_ K]jag\ ak daYZd] lg Z] j]b][l]\- =]f]^a[aYd

gof]jk Yj] l`]j]^gj] j]im]kl]\ lg l]f\]j l`] \]dan]jq afkljm[lagfk Yl d]Ykl 1

'log( Rgjcaf_ ?Yqk hjagj lg l`] \Yl] g^ [dgkaf_ g^ l`] O]f\]jaf_ K]jag\- Agj

]Y[` \]dan]jq afkljm[lagf+ l`] Z]f]^a[aYd gof]j k`gmd\ kmZeal Y k]hYjYl] J^^,

HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl-

'naaa( >fZld\ekj kf Y\ [\c`m\i\[ Yp JlYc`Z M_Xi\_fc[\ij _fc[`e^ \hl`kp j_Xi\j

`e [\dXk\i`Xc`j\[ ]fid9

'YY( J^^,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl \mdq

[gehd]l]\ Yf\ ka_f]\ af Y[[gj\Yf[] oal` l`] afkljm[lagfk [gflYaf]\

l`]j]af Zq Ydd l`] Z]f]^a[aYd `gd\]jk g^ l`] @imalq N`Yj]k+ Yk h]j l`]

j][gj\k g^ l`] ?K-

'ZZ( K`glg[ghq g^ l`] \]dan]jq afkljm[lagf af "g^^,eYjc]l" eg\] gj

[gmfl]j^gad g^ l`] \]dan]jq afkljm[lagf kdah af "g^^,eYjc]l" eg\]+ \mdq

Y[cfgod]\_]\ Zq l`] ?K-

'[[( Kd]Yk] fgl] l`] ^gddgoaf_9 Agj ]Y[` \]dan]jq afkljm[lagf+ l`] Z]f]^a[aYd

gof]j k`gmd\ kmZeal Y k]hYjYl] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl- O`] M]_akljYj lg l`] J^^]j ak fgl Zgmf\ lg Y[[]hl

l`gk] Y[[]hlYf[]k+ ^gj o`a[` [gjj]khgf\af_ @imalq N`Yj]k `Yn] fgl

Z]]f [j]\al]\ lg l`] YZgn] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl gj ^gj

@imalq N`Yj]k l`Yl Yj] [j]\al]\ af l`] YZgn] Jh]f J^^]j @k[jgo ?]eYl

<[[gmfl Zml l`] [gjj]khgf\af_ J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl `Yk fgl Z]]f j][]an]\ Yk gf l`] \Yl] g^ [dgkmj] g^

l`] J^^]j-

'\\( Igf,j]ka\]fl KmZda[ N`Yj]`gd\]jk k`gmd\+ af Y\\alagf lg l`] YZgn]+

]f[dgk] [ghq'a]k( g^ Yfq h]jeakkagf'k( j][]an]\ ^jge l`] M=D gj Yfq

gl`]j j]_mdYlgjq Yml`gjalq lg Y[imaj] @imalq N`Yj]k `]d\ Zq l`]e af l`]

OYj_]l >gehYfq- @jklo`ad] J>=k Yj] j]im]kl]\ lg k]]c Y kh][a^a[

YhhjgnYd g^ l`] M=D ^gj l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] J^^]j Yf\

Y [ghq g^ km[` YhhjgnYd emkl Z] hjgna\]\ Ydgf_ oal` gl`]j j]imakal]

\g[me]flk af l`] ]n]fl l`Yl Yfq KmZda[ N`Yj]`gd\]j o`g ak Yf

]jklo`ad] J>= l]f\]jk alk @imalq N`Yj]k af l`] Jh]f J^^]j- Df [Yk] l`]

YZgn] YhhjgnYdk ^jge l`] M=D Yj] fgl kmZeall]\+ l`] <[imaj]j j]k]jn]k

l`] ja_`l lg j]b][l km[` @imalq N`Yj]k l]f\]j]\-

']]( O`] KmZda[ N`Yj]`gd\]jk o`g `Yn] k]fl l`] @imalq N`Yj]k `]d\ Zq

l`]e ^gj \]eYl]jaYdakYlagf f]]\ lg ]fkmj] l`Yl l`] hjg[]kk g^
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\]eYl]jaYdakYlagf ak [gehd]l]\ af lae] ^gj l`] [j]\al af l`] Jh]f J^^]j

@k[jgo ?]eYl <[[gmfl+ lg Z] j][]an]\ gf gj Z]^gj] l`] [dgkmj] g^ l`]

O]f\]jaf_ K]jag\ gj ]dk] l`]aj Yhhda[Ylagf oadd Z] j]b][l]\-

7- N_\ gifZ\[li\ ]fi k\e[\i`e^ kf Y\ ]fccfn\[ Yp k_\ JlYc`Z M_Xi\_fc[\ij _fc[`e^

?hl`kp M_Xi\j `e k_\ g_pj`ZXc ]fid `j Xj [\kX`c\[ Y\cfn9

'Y( <k h]j l`] hjgnakagfk g^ M]_mdYlagf 3/'0( g^ l`] N@=D 'GJ?M( M]_mdYlagfk Yf\

N@=D&k hj]kk j]d]Yk] \Yl]\ ?][]eZ]j 2+ 1/07+ Z]Yjaf_ j]^]j]f[] fg- KM

38.1/07+ j]im]klk ^gj ljYfk^]j g^ k][mjala]k k`Ydd fgl Z] hjg[]kk]\ mfd]kk l`]

k][mjala]k Yj] `]d\ af \]eYl]jaYdak]\ ^gje oal` Y \]hgkalgjq oal` ]^^][l ^jge

<hjad 0+ 1/08- Cgo]n]j+ af Y[[gj\Yf[] oal` l`] HYkl]j >aj[mdYj+ k`Yj]`gd\]jk

`gd\af_ k][mjala]k af h`qka[Yd ^gje Yj] Yddgo]\ lg l]f\]j k`Yj]k af Yf gh]f

g^^]j- Nm[` l]f\]jaf_ k`Ydd Z] Yk h]j l`] hjgnakagfk g^ l`] N@=D 'N<NO(

M]_mdYlagfk- <[[gj\af_dq+ KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af

h`qka[Yd ^gje Yk o]dd Yj] ]da_aZd] lg l]f\]j l`]aj @imalq N`Yj]k af l`ak Jh]f

J^^]j Yk h]j l`] hjgnakagfk g^ l`] N@=D 'N<NO( M]_mdYlagfk- <[[gj\af_dq+ l`]

hjg[]\mj] ^gj l]f\]jaf_ lg Z] ^gddgo]\ Zq l`] KmZda[ N`Yj]`gd\]jk `gd\af_

@imalq N`Yj]k af l`] h`qka[Yd ^gje ak Yk \]lYad]\ Z]dgo-

'Z( KmZda[ N`Yj]`gd\]jk o`g Yj] `gd\af_ h`qka[Yd @imalq N`Yj]k Yf\ afl]f\ lg

hYjla[ahYl] af l`] Jh]f J^^]j oadd Z] j]imaj]\ lg kmZeal lg l`] j]_akl]j]\ g^^a[]

g^ l`] M]_akljYj lg l`] J^^]j+ J^^,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl \mdq [gehd]l]\ Yf\ ka_f]\ af Y[[gj\Yf[] oal` l`]

afkljm[lagfk [gflYaf]\ l`]j]af Ydgf_ oal` l`] [gehd]l] k]l g^ \g[me]flk ^gj

n]ja^a[Ylagf hjg[]\mj]k lg Z] [Yjja]\ gml af[dm\af_9 '`( gja_afYd k`Yj]

[]jla^a[Yl]'k(: '``( nYda\ k`Yj] ljYfk^]j ^gje'k( \mdq ^add]\ Yf\ ka_f]\ Zq l`]

ljYfk^]jgjk 'a-]-+ Zq Ydd j]_akl]j]\ k`Yj]`gd\]jk af kYe] gj\]j Yf\ Yk h]j l`]

kh][ae]f ka_fYlmj]k j]_akl]j]\ oal` l`] OYj_]l >gehYfq( Yf\ \mdq oalf]kk]\

Yl l`] YhhjghjaYl] hdY[] Yml`gjakaf_ l`] ljYfk^]j af ^Yngmj g^ l`] OYj_]l

>gehYfq: '```( k]d^,Yll]kl]\ [ghq g^ l`] k`Yj]`gd\]j&k K<I [Yj\: Yf\ '`m( Yfq

gl`]j j]d]nYfl \g[me]flk km[` Yk hgo]j g^ Yllgjf]q+ [gjhgjYl] Yml`gjakYlagf

'af[dm\af_ ZgYj\ j]kgdmlagf.kh][ae]f ka_fYlmj](+ fglYjak]\ [ghq g^ \]Yl`

[]jla^a[Yl] Yf\ km[[]kkagf []jla^a[Yl] gj hjgZYl]\ oadd+ a^ l`] gja_afYd k`Yj]`gd\]j

`Yk \][]Yk]\+ ]l[-+ Yk Yhhda[YZd]-

'[( Df Y\\alagf+ a^ l`] Y\\j]kk g^ l`] ]da_aZd] KmZda[ N`Yj]`gd\]j `Yk mf\]j_gf] Y

[`Yf_] ^jge l`] Y\\j]kk j]_akl]j]\ af l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l

>gehYfq+ l`] j]d]nYfl KmZda[ N`Yj]`gd\]j ogmd\ Z] j]imaj]\ lg kmZeal Y k]d^,

Yll]kl]\ [ghq g^ Y\\j]kk hjgg^ [gfkaklaf_ g^ Yfq gf] g^ l`] ^gddgoaf_

\g[me]flk9 '`( nYda\ <Y\`YYj >Yj\: '``( Qgl]j D\]flalq >Yj\: gj '```( KYkkhgjl-

'\( O`] ]da_aZd] KmZda[ N`Yj]`gd\]jk `gd\af_ h`qka[Yd @imalq N`Yj]k k`gmd\ fgl]

l`Yl h`qka[Yd @imalq N`Yj]k oadd fgl Z] Y[[]hl]\ mfd]kk l`] [gehd]l] k]l g^

\g[me]flk ak kmZeall]\- <[[]hlYf[] g^ l`] h`qka[Yd @imalq N`Yj]k ^gj l`]

Jh]f J^^]j k`Ydd Z] kmZb][l lg n]ja^a[Ylagf Yk h]j l`] N@=D 'N<NO( M]_mdYlagfk

Yf\ Yfq ^mjl`]j \aj][lagfk akkm]\ af l`ak j]_Yj\-

']( <hhda[Yflk o`g [Yffgl `Yf\ \]dan]j l`]aj \g[me]flk Yl l`] [gdd][lagf []flj]k

j]^]jj]\ YZgn]+ eYq k]f\ l`] kYe] Zq kh]]\ hgkl oal` \m] Y[cfgod]\_]e]fl

gj Zq [gmja]j gfdq+ Yl l`]aj gof jakc Yf\ [gkl+ lg l`] M]_akljYj lg l`] J^^]j lg l`]

Y\\j]kk kh][a^a]\ af KYjY_jYh` 7 g^ N][lagf QDDD 'Procedure for Acceptance
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and Settlement of the Offer( g^ l`ak ?jY^l G]ll]j g^ J^^]j+ gf gj Z]^gj] l`] dYkl

\Yl] g^ l`] O]f\]jaf_ K]jag\

8- N_\ gifZ\[li\ ]fi k\e[\i`e^ k_\ ?hl`kp M_Xi\j `e k_\ Ig\e I]]\i `e k_\ \m\ek k_\

;Zhl`i\i _Xj XZhl`i\[ Zfekifc fm\i k_\ NXi^\k =fdgXep `e XZZfi[XeZ\ n`k_ k_\

M?<C 'M;MN( L\^lcXk`fej+ gi`fi kf k_\ Zfdd\eZ\d\ek f] k_\ N\e[\i`e^ J\i`f[+

n`cc Y\ Xj ]fccfnj9

'Y( NmZb][l lg KYjl > 'Statutory and Other Approvals( g^ N][lagf QDD 'O]jek and

Conditions of the Offer( g^ l`ak ?jY^l G]ll]j g^ J^^]j YZgn]+ Ydd l`] KmZda[

N`Yj]`gd\]jk+ `gd\af_ l`] k`Yj]k af \]eYl]jaYdak]\ ^gje gj h`qka[Yd ^gje+

j]_akl]j]\ gj mfj]_akl]j]\ Yj] ]da_aZd] lg hYjla[ahYl] af l`ak Jh]f J^^]j Yl Yfq

lae] \mjaf_ l`] O]f\]jaf_ K]jag\-

'Z( Df l`] ]n]fl l`] <[imaj]j `Yk Y[imaj]\ [gfljgd gn]j l`] OYj_]l >gehYfq af

Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk+ hjagj lg l`] [gee]f[]e]fl g^

l`] O]f\]jaf_ K]jag\+ l`] Jh]f J^^]j oadd Z] aehd]e]fl]\ Zq l`] <[imaj]j+

kmZb][l lg Yhhda[YZd] dYok+ l`jgm_` l`] <[imakalagf Raf\go af Y[[gj\Yf[] oal`

l`] HYkl]j >aj[mdYj- <k h]j l`] HYkl]j >aj[mdYj+ Y da]f k`Ydd Z] eYjc]\ af l`]

\]hgkalgjq kqkl]e Zq l`] \]hgkalgja]k af l`] Z]f]^a[aYd gof]j&k \]eYl Y[[gmfl

^gj l`] k`Yj]k g^^]j]\ af l`] O]f\]jaf_ K]jag\- Phgf ^afYdakYlagf g^ l`]

]flald]e]fl+ gfdq Y[[]hl]\ imYflalq g^ k`Yj]k k`Ydd Z] \]Zal]\ ^jge l`] \]eYl

Y[[gmfl g^ l`] ]da_aZd] KmZda[ N`Yj]`gd\]jk- O`] da]f eYjc]\ Y_Yafkl

mfY[[]hl]\ k`Yj]k k`Ydd Z] j]d]Yk]\- O`] \]lYad]\ hjg[]\mj] ^gj l]f\]jaf_ Yf\

k]lld]e]fl g^ k`Yj]k mf\]j l`] j]nak]\ e][`Yfake ak kh][a^a]\ af >`Yhl]j 3 g^

l`] kYa\ [aj[mdYj-

'[( O`] ^Y[adalq ^gj Y[imakalagf g^ k`Yj]k l`jgm_` Nlg[c @p[`Yf_] e][`Yfake

hmjkmYfl lg J^^]j k`Ydd Z] YnYadYZd] gf l`] Nlg[c @p[`Yf_]k af l`] ^gje g^ l`]

<[imakalagf Raf\go-

'\( ?]lYadk g^ l`] \]ka_fYl]\ klg[c ]p[`Yf_] ^gj l`] hmjhgk] g^ l]f\]jaf_ l`] J^^]j

N`Yj]k oadd Z] mh\Yl]\ af l`] G]ll]j g^ J^^]j-

']( O`] G]ll]j g^ J^^]j Ydgf_ oal` l`] Jf,HYjc]l Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl oadd Z] k]fl lg l`] KmZda[ N`Yj]`gd\]jk o`gk] fYe]k

Yhh]Yj gf l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq Yf\ lg l`] Z]f]^a[aYd

gof]jk g^ l`] @imalq N`Yj]k o`gk] fYe]k Yhh]Yj af l`] Z]f]^a[aYd j][gj\k g^

l`] j]kh][lan] \]hgkalgja]k+ Yk g^ l`] [dgk] g^ Zmkaf]kk gf l`] D\]fla^a]\ ?Yl]-

'^( < [ghq g^ l`] KmZda[ <ffgmf[]e]fl Yf\ l`] ?]lYad]\ KmZda[ NlYl]e]fl ak

YnYadYZd] Yf\ Y [ghq g^ l`ak ?jY^l G]ll]j g^ J^^]j ak ]ph][l]\ lg Z] YnYadYZd] gf

l`] o]Zkal] g^ N@=D 'ooo-k]Za-_gn-af(- Df [Yk] g^ fgf,j][]ahl g^ l`] G]ll]j g^

J^^]j+ Ydd KmZda[ N`Yj]`gd\]jk af[dm\af_ l`gk] o`g `Yn] Y[imaj]\ @imalq

N`Yj]k Y^l]j l`] D\]fla^a]\ ?Yl]+ a^ l`]q kg \]kaj]+ eYq \gofdgY\ l`] G]ll]j g^

J^^]j ^jge N@=D&k o]Zkal] ^gj Yhhdqaf_ af l`] Jh]f J^^]j gj gZlYaf Y [ghq g^

l`] kYe] ^jge l`] M]_akljYj lg l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq

]na\]f[] g^ `gd\af_ g^ l`] @imalq N`Yj]k ^gj Yhhdqaf_ af l`] J^^]j- <dl]jfYlan]dq+

l`] KmZda[ N`Yj]`gd\]jk `gd\af_ l`] @imalq N`Yj]k eYq hYjla[ahYl] af l`] J^^]j

Zq hjgna\af_ l`]aj Yhhda[Ylagf af hdYaf hYh]j af ojalaf_ ka_f]\ Zq Ydd

k`Yj]`gd\]j'k(+ klYlaf_ fYe]+ Y\\j]kk+ fmeZ]j g^ @imalq N`Yj]k `]d\+ [da]fl D?

fmeZ]j+ ?K fYe]+ ?K D? fmeZ]j+ fmeZ]j g^ @imalq N`Yj]k l]f\]j]\ Yf\ gl`]j



Page 67

j]d]nYfl \g[me]flk Yk e]flagf]\ af l`] G]ll]j g^ J^^]j- Nm[` KmZda[

N`Yj]`gd\]jk `Yn] lg ]fkmj] l`Yl l`]aj gj\]j ak ]fl]j]\ af l`] ]d][ljgfa[

hdYl^gje lg Z] eY\] YnYadYZd] Zq =N@ gj IN@ Z]^gj] l`] [dgkmj] g^ l`]

O]f\]jaf_ K]jag\-

'_( O`] <[imaj]j k`Ydd Yhhgafl Y Zjgc]j '"<lp`e^ <ifb\i"( ^gj l`] Jh]f J^^]j

l`jgm_` o`ge l`] hmj[`Yk]k Yf\ k]lld]e]fl g^ l`] @imalq N`Yj]k l]f\]j]\ af

l`] Jh]f J^^]j k`Ydd Z] eY\]- ?]lYadk g^ l`] =mqaf_ =jgc]j oadd Z] hjgna\]\ af

l`] G]ll]j g^ J^^]j-

'`( <dd l`] KmZda[ N`Yj]`gd\]jk o`g \]kaj] lg l]f\]j l`]aj @imalq N`Yj]k mf\]j l`]

Jh]f J^^]j ogmd\ `Yn] lg YhhjgY[` l`]aj j]kh][lan] klg[cZjgc]jk '"M\cc`e^

<ifb\i'j("(+ \mjaf_ l`] fgjeYd ljY\af_ `gmjk g^ l`] k][gf\Yjq eYjc]l \mjaf_

l`] O]f\]jaf_ K]jag\ lg mf\]jklYf\ l`] hjg[]kk Yf\ e]l`g\gdg_q af j]dYlagf

lg l]f\]jaf_ g^ l`] @imalq N`Yj]k l`jgm_` l`] Nlg[c @p[`Yf_]k \mjaf_ l`]

O]f\]jaf_ K]jag\- O`] N]ddaf_ =jgc]j [Yf ]fl]j gj\]jk ^gj \]eYl]jaYdak]\ Yk

o]dd Yk h`qka[Yd @imalq N`Yj]k l`gm_` l`] <[imakalagf Raf\go- O`] =mqaf_

=jgc]j eYq Ydkg Y[l Yk N]ddaf_ =jgc]j ^gj KmZda[ N`Yj]`gd\]jk-

'a( ?mjaf_ l`] O]f\]jaf_ K]jag\+ l`] l]f\]j g^ l`] @imalq N`Yj]k Zq l`] KmZda[

N`Yj]`gd\]jk af l`ak J^^]j oadd Z] hdY[]\ l`jgm_` l`]aj j]kh][lan] N]ddaf_

=jgc]jk \mjaf_ fgjeYd ljY\af_ `gmjk g^ l`] k][gf\Yjq eYjc]l-

'b( O`] KmZda[ N`Yj]`gd\]jk `Yn] lg ]fkmj] l`Yl l`]aj @imalq N`Yj]k Yj] eY\]

YnYadYZd] lg l`]aj N]ddaf_ =jgc]jk+ Z]^gj] l`] [dgkmj] g^ l`] O]f\]jaf_ K]jag\-

'c( O`] da]f eYjc]\ Y_Yafkl mfY[[]hl]\ @imalq N`Yj]k oadd Z] j]d]Yk]\+ a^ Yfq+ gj

ogmd\ Z] j]lmjf]\ Zq kh]]\ hgkl gj [gmja]j 'af [Yk] g^ h`qka[Yd k`Yj]k( Yl l`]

KmZda[ N`Yj]`gd\]jk& kgd] jakc- KmZda[ N`Yj]`gd\]jk k`gmd\ ]fkmj] l`Yl l`]aj

\]hgkalgjq Y[[gmfl ak eYaflYaf]\ ladd Ydd ^gjeYdala]k h]jlYafaf_ lg l`] Jh]f J^^]j

Yj] [gehd]l]\-

'd( O`] \]lYadk g^ k]lld]e]fl fmeZ]j mf\]j o`a[` da]f oadd Z] eYjc]\ k`Ydd Z]

af^gje]\ af l`] akkm] gh]faf_ [aj[mdYj l`Yl oadd Z] akkm]\ Zq l`] Nlg[c

@p[`Yf_]k.>d]Yjaf_ >gjhgjYlagf+ Z]^gj] l`] J^^]j Jh]faf_ ?Yl]-

'e( O`] [memdYlan] imYflalq l]f\]j]\ k`Ydd Z] \akhdYq]\ gf l`] Nlg[c @p[`Yf_]k

o]Zkal] l`jgm_`gml l`] ljY\af_ k]kkagf Yl kh][a^a[ afl]jnYdk Zq l`] Nlg[c

@p[`Yf_]k \mjaf_ O]f\]jaf_ K]jag\-

'f( Hg\a^a[Ylagf.[Yf[]ddYlagf g^ gj\]jk oadd fgl Z] Yddgo]\ \mjaf_ l`] O]f\]jaf_

K]jag\- Hmdlahd] Za\k eY\] Zq kaf_d] KmZda[ N`Yj]`gd\]j ^gj k]ddaf_ l`] @imalq

N`Yj]k k`Ydd Z] [dmZZ]\ Yf\ [gfka\]j]\ Yk &gf]& Za\ ^gj l`] hmjhgk]k g^

Y[[]hlYf[]-

'g( O`] j]hgjlaf_ j]imaj]e]flk ^gj fgf,j]ka\]fl k`Yj]`gd\]jk mf\]j A@H< Yf\

Yfq gl`]j jmd]k+ j]_mdYlagfk+ _ma\]daf]k+ ^gj j]eallYf[] g^ ^mf\k+ k`Ydd Z]

[gehda]\ oal` Zq l`] KmZda[ N`Yj]`gd\]j Yf\.gj l`]aj N]ddaf_ =jgc]j-

'h( @imalq N`Yj]k k`gmd\ fgl Z] kmZeall]\.l]f\]j]\ lg l`] HYfY_]j lg l`] J^^]j+

l`] <[imaj]j gj l`] K<> gj l`] OYj_]l >gehYfq-
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'i( O`] KmZda[ N`Yj]`gd\]jk [Yf l]f\]j l`]aj k`Yj]k gfdq l`jgm_` Y Zjgc]j oal`

o`ge l`] k`Yj]`gd\]j ak j]_akl]j]\ Yk [da]fl 'FT> >gehdaYfl(- Df l`] ]n]fl

N]ddaf_ =jgc]j'k( Yj] fgl j]_akl]j]\ oal` l`] Nlg[c @p[`Yf_]k gj a^ l`] KmZda[

N`Yj]`gd\]j \g]k fgl `Yn] Yfq klg[cZjgc]j+ l`]f l`Yl KmZda[ N`Yj]`gd\]j [Yf

YhhjgY[` Yfq =N@ gj IN@ j]_akl]j]\ klg[c Zjgc]j Yf\ [Yf eYc] Y Za\ Zq

mkaf_ ima[c P>> ^Y[adalq l`jgm_` l`Yl =N@ gj IN@ j]_akl]j]\ klg[c Zjgc]j Y^l]j

kmZeallaf_ l`] \]lYadk Yk eYq Z] j]imaj]\ Zq l`] klg[c Zjgc]j lg Z] af

[gehdaYf[] oal` Yhhda[YZd] dYo Yf\ j]_mdYlagfk- O`] KmZda[ N`Yj]`gd\]j

YhhjgY[`af_ =N@ gj IN@ j]_akl]j]\ klg[cZjgc]j 'oal` o`ge `] \g]k fgl `Yn]

Yf Y[[gmfl( eYq `Yn] lg kmZeal ^gddgoaf_ \]lYadk9

Ce ZXj\ f] JlYc`Z M_Xi\_fc[\i Y\`e^ Xe `e[`m`[lXc

D^ KmZda[ N`Yj]`gd\]j ak j]_akl]j]\ oal` FM< ^gjek j]imaj]\9

� >]fljYd Ffgo Tgmj >da]fl '>FT>( ^gje af[dm\af_ A<O><+ DKQ+ JNQ a^
Yhhda[YZd]

� Ffgo Tgmj >da]fl 'FT>( ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk k]d^,
Yll]kl]\(9
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl HYkl]j
.GYl]kl ?]eYl klYl]e]fl(

D^ KmZda[ N`Yj]`gd\]j ak fgl j]_akl]j]\ oal` FM<9 Agjek j]imaj]\9

� >FT> ^gje af[dm\af_ A<O><+ DKQ+ JNQ a^ Yhhda[YZd]

� FM< ^gje

� FT> ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk k]d^,Yll]kl]\(9
o K<I [Yj\ [ghq
o <\\j]kk hjgg^
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl eYkl]j
.GYl]kl ?]eYl klYl]e]fl(

Dl eYq Z] fgl]\ l`Yl gl`]j l`Yf kmZeakkagf g^ YZgn] ^gjek Yf\ \g[me]flk af
h]jkgf n]ja^a[Ylagf eYq Z] j]imaj]\-

Ce ZXj\ JlYc`Z M_Xi\_fc[\i `j BO@9

D^ KmZda[ N`Yj]`gd\]j ak j]_akl]j]\ oal` FM<9 Agjek j]imaj]\9

� >]fljYd Ffgo Tgmj >da]fl '>FT>( ^gje g^ F<MO< af[dm\af_ A<O><+ DKQ+
JNQ a^ Yhhda[YZd]

� Ffgo Tgmj >da]fl 'FT>( ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk k]d^,
Yll]kl]\(9
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl HYkl]j
.GYl]kl ?]eYl klYl]e]fl(

� D^ KmZda[ N`Yj]`gd\]j ak fgl j]_akl]j]\ oal` FM<9 Agjek j]imaj]\9

� >FT> ^gje g^ F<MO< af[dm\af_ A<O><+ DKQ+ JNQ a^ Yhhda[YZd]

� FM< ^gje

� Ffgo Tgmj >da]fl 'FT>( ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk k]d^,
Yll]kl]\(9
o K<I [Yj\ [ghq g^ CPA % F<MO<
o <\\j]kk hjgg^ g^ CPA % F<MO<
o CPA \][dYjYlagf
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl eYkl]j
.GYl]kl ?]eYl klYl]e]fl(
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Dl eYq Z] fgl]\ l`Yl gl`]j l`Yf kmZeakkagf g^ YZgn] ^gjek Yf\ \g[me]flk af
h]jkgf n]ja^a[Ylagf eYq Z] j]imaj]\-

Ce ZXj\ JlYc`Z M_Xi\_fc[\i fk_\i k_Xe Ce[`m`[lXc Xe[ BO@9

D^ KmZda[ N`Yj]`gd\]j ak FM< j]_akl]j]\9 Agje j]imaj]\

� Ffgo Tgmj >da]fl 'FT>( ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk []jla^a]\
ljm] [ghq(
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl eYkl]j
.GYl]kl ?]eYl klYl]e]fl(

� A<O><+ DKQ+ JNQ a^ Yhhda[YZd]

� GYl]kl dakl g^ \aj][lgjk.Yml`gjak]\ ka_fYlgja]k.hYjlf]jk.ljmkl]]k

� GYl]kl k`Yj]`gd\af_ hYll]jf

� =gYj\ j]kgdmlagf

� ?]lYadk g^ mdlaeYl] Z]f]^a[aYd gof]j Ydgf_ oal` K<I [Yj\ Yf\ Y\\j]kk
hjgg^

� GYkl 1 q]Yjk ^afYf[aYd klYl]e]flk

D^ KmZda[ N`Yj]`gd\]j ak fgl FM< j]_akl]j]\9 Agjek j]imaj]\9

� FM< ^gje

� Ffgo Tgmj >da]fl 'FT>( ^gje ?g[me]flk j]imaj]\ 'Ydd \g[me]flk []jla^a]\
ljm] [ghq(9
o K<I [Yj\ [ghq g^ [gehYfq. ^aje.ljmkl
o <\\j]kk hjgg^ g^ [gehYfq. ^aje.ljmkl
o =Yfc \]lYadk '[Yf[]dd]\ [`]im](

� ?]eYl \]lYadk gfdq a^ @imalq N`Yj]k Yj] af \]eYl eg\] '?]eYl HYkl]j
.GYl]kl ?]eYl klYl]e]fl(

� A<O><+ DKQ+ JNQ a^ Yhhda[YZd]

� GYl]kl dakl g^ \aj][lgjk.Yml`gjak]\ ka_fYlgja]k .hYjlf]jk.ljmkl]]k

� K<I [Yj\ [gha]k % Y\\j]kk hjgg^ g^ \aj][lgjk.Yml`gjak]\
ka_fYlgja]k.hYjlf]jk.ljmkl]]k

� GYl]kl k`Yj]`gd\af_ hYll]jf

� =gYj\ j]kgdmlagf.hYjlf]jk`ah \][dYjYlagf

� ?]lYadk g^ mdlaeYl] Z]f]^a[aYd gof]j Ydgf_ oal` K<I [Yj\ Yf\ Y\\j]kk
hjgg^

� GYkl 1 q]Yjk ^afYf[aYd klYl]e]flk

� HJ<.KYjlf]jk`ah \]]\ .ljmkl \]]\

<\\alagfYddq+ j]_akl]j]\ KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af
h`qka[Yd ^gje emkl Ydkg hjgna\] l`] \g[me]flk e]flagf]\ Z]dgo-

Dl eYq Z] fgl]\ l`Yl YZgn] e]flagf]\ dakl g^ \g[me]flk ak Yf af\a[Ylan] dakl-

O`] j]imaj]e]fl g^ \g[me]flk Yf\ hjg[]\mj]k eYq nYjq ^jge Zjgc]j lg Zjgc]j-

0/- Kjg[]\mj] ^gj l]f\]jaf_ @imalq N`Yj]k `]d\ af \]eYl]jaYdak]\ ^gje9

'Y( O`] KmZda[ N`Yj]`gd\]jk o`g Yj] `gd\af_ @imalq N`Yj]k af
]d][ljgfa[.\]eYl]jaYdak]\ ^gje Yf\ o`g \]kaj] lg l]f\]j l`]aj @imalq N`Yj]k af
l`ak J^^]j k`Ydd YhhjgY[` l`]aj j]kh][lan] N]ddaf_ =jgc]j af\a[Ylaf_ lg l`]aj
N]ddaf_ =jgc]j l`] \]lYadk g^ @imalq N`Yj]k l`Yl km[` KmZda[ N`Yj]`gd\]j
afl]f\k lg l]f\]j af l`ak J^^]j- O`] KmZda[ N`Yj]`gd\]jk k`gmd\ l]f\]j l`]aj
@imalq N`Yj]k Z]^gj] eYjc]l `gmjk [dgk] gf l`] dYkl \Yq g^ l`] O]f\]jaf_
K]jag\-

'Z( O`] KmZda[ N`Yj]`gd\]jk k`Ydd kmZeal \]dan]jq afkljm[lagf kdah \mdq ^add]\,af
kh][a^qaf_ l`] YhhjghjaYl] eYjc]l lqh] af j]dYlagf lg l`] "Jh]f J^^]j" Yf\
]p][mlagf \Yl] Ydgf_ oal` Ydd gl`]j \]lYadk lg l`]aj j]kh][lan] N]ddaf_ =jgc]j kg
l`Yl l`] @imalq N`Yj]k [Yf Z] l]f\]j]\ af l`] J^^]j-
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'[( O`] N]ddaf_ =jgc]j ogmd\ Z] j]imaj]\ lg hdY[] Yf gj\]j.Za\ gf Z]`Yd^ g^ l`]
KmZda[ N`Yj]`gd\]jk o`g oak` lg l]f\]j @imalq N`Yj]k af l`] Jh]f J^^]j mkaf_
l`] <[imakalagf Raf\go g^ l`] Nlg[c @p[`Yf_]k- =]^gj] hdY[af_ l`] Za\+ da]f
oadd Z] j]imaj]\ lg Z] eYjc]\ gf l`] l]f\]j]\ @imalq N`Yj]k- ?]lYadk g^ l`]
@imalq N`Yj]k eYjc]\ Yk da]f af l`] \]eYl Y[[gmfl g^ l`] KmZda[ N`Yj]`gd\]j
k`Ydd Z] hjgna\]\ Zq l`]aj j]kh][lan] \]hgkalgja]k lg l`] >d]Yjaf_ >gjhgjYlagf-
Df [Yk]+ l`] KmZda[ N`Yj]`gd\]j&k \]eYl Y[[gmfl ak `]d\ oal` gf] \]hgkalgjq
'"MfliZ\ >\gfj`kfip"( Yf\ l`] [d]Yjaf_ e]eZ]j hggd Yf\ >d]Yjaf_
>gjhgjYlagf Y[[gmfl ak `]d\ oal` Yfgl`]j \]hgkalgjq '"L\Z`g`\ek >\gfj`kfip"(+
l`] @imalq N`Yj]k k`Ydd Z] Zdg[c]\ af l`] k`Yj]`gd\]jk \]eYl Y[[gmfl Yl l`]
Ngmj[] ?]hgkalgjq \mjaf_ l`] O]f\]jaf_ K]jag\- D?O afkljm[lagfk k`Ydd Z]
afalaYl]\ Zq l`] KmZda[ N`Yj]`gd\]jk Yl l`] Ngmj[] ?]hgkalgjq lg l`] [d]Yjaf_
e]eZ]j.>d]Yjaf_ >gjhgjYlagf Y[[gmfl Yl M][aha]fl ?]hgkalgjq- Ngmj[]
?]hgkalgjq k`Ydd Zdg[c l`] KmZda[ N`Yj]`gd\]jk& @imalq N`Yj]k 'a-]-+ ljYfk^]jk
^jge ^j]] ZYdYf[] lg Zdg[c]\ ZYdYf[]( Yf\ k]f\ D?O e]kkY_] lg M][aha]fl
?]hgkalgjq ^gj [gf^ajeaf_ [j]Ylagf g^ da]f- ?]lYadk g^ @imalq N`Yj]k Zdg[c]\ af
l`] KmZda[ N`Yj]`gd\]j&k \]eYl Y[[gmfl k`Ydd Z] hjgna\]\ Zq l`] M][aha]fl
?]hgkalgjq lg l`] >d]Yjaf_ >gjhgjYlagf-

'\( Phgf hdY[af_ l`] Za\+ l`] N]ddaf_ =jgc]j k`Ydd hjgna\] l`] OMN _]f]jYl]\ Zq
l`] klg[c ]p[`Yf_] Za\\af_ kqkl]e lg l`] KmZda[ N`Yj]`gd\]j- OMN oadd [gflYaf
\]lYadk g^ gj\]j.Za\ kmZeall]\ dac] Za\ a\]fla^a[Ylagf fmeZ]j+ \]hgkalgjq
hYjla[ahYfl a\]fla^a[Ylagf fmeZ]j+ [da]fl a\]fla^a[Ylagf fmeZ]j+ fg- g^ @imalq
N`Yj]k l]f\]j]\+ ]l[- Df [Yk] g^ fgf,j][]ahl g^ l`] [gehd]l]\ l]f\]j ^gje Yf\
gl`]j \g[me]flk+ Zml o`]j] da]f ak eYjc]\ gf @imalq N`Yj]k Yf\ Y nYda\ Za\
`Yk Z]]f hdY[]\ af l`] ]p[`Yf_] Za\\af_ kqkl]e+ l`] Za\ Zq km[` @da_aZd]
N`Yj]`gd\]j k`Ydd Z] \]]e]\ lg `Yn] Z]]f Y[[]hl]\-

']( Jf j][]ahl g^ OMN ^jge l`] j]kh][lan] N]ddaf_ =jgc]j+ l`] KmZda[ N`Yj]`gd\]j
`Yk km[[]kk^mddq hdY[]\ l`] Za\ af l`] J^^]j-

'^( Hg\a^a[Ylagf.[Yf[]ddYlagf g^ gj\]jk oadd fgl Z] Yddgo]\ \mjaf_ l`] O]f\]jaf_
K]jag\-

'_( O`] KmZda[ N`Yj]`gd\]jk k`Ydd ]YjeYjc.hjgna\] km[` ]Yjdq hYq,af g^ l`]
\]eYl]jaYdak]\ @imalq N`Yj]k lg Z] l]f\]j]\ af l`] J^^]j ']p[]hl ^gj [mklg\aYf
hYjla[ahYfl gj\]jk( lg l`] >d]Yjaf_ >gjhgjYlagf mkaf_ l`] k]lld]e]fl fmeZ]j
hjgna\]\ af l`] J^^]j gh]faf_ [aj[mdYj o`a[` oadd Z] akkm]\ Zq l`] Nlg[c
@p[`Yf_].>d]Yjaf_ >gjhgjYlagf Z]^gj] l`] gh]faf_ g^ l`] J^^]j+ Z]^gj] Yfq
gj\]jk.Za\k Yj] hdY[]\ gf l`]aj Z]`Yd^ Zq l`]aj j]kh][lan] N]ddaf_ =jgc]jk-

'`( Agj [mklg\aYf hYjla[ahYfl+ gj\]jk ^gj \]eYl @imalq N`Yj]k ]Yjdq hYq,af ak
eYf\Ylgjq hjagj lg [gf^ajeYlagf g^ gj\]j Zq l`] [mklg\aYf- O`] [mklg\aYfk k`Ydd
]al`]j [gf^aje gj j]b][l gj\]jk fgl dYl]j l`Yf l`] lae] hjgna\]\ Zq l`] Nlg[c
@p[`Yf_]k gf l`] dYkl \Yq g^ l`] O]f\]jaf_ K]jag\- O`]j]Y^l]j+ Ydd mf[gf^aje]\
gj\]jk k`Ydd Z] \]]e]\ lg Z] j]b][l]\-

'a( O`] \]lYadk g^ k]lld]e]fl fmeZ]j ^gj ]Yjdq hYq,af g^ ]imalq k`Yj]k k`Ydd Z]
af^gje]\ af l`] akkm] gh]faf_ [aj[mdYj l`Yl oadd Z] akkm]\ Zq l`] Nlg[c
@p[`Yf_]k.>d]Yjaf_ >gjhgjYlagf+ Z]^gj] l`] gh]faf_ g^ l`] J^^]j-

'b( O`] KmZda[ N`Yj]`gd\]jk oadd `Yn] lg ]fkmj] l`Yl l`]q c]]h l`]aj ?K Y[[gmfl
Y[lan] Yf\ mfZdg[c]\ lg km[[]kk^mddq ^Y[adalYl] l`] l]f\]jaf_ g^ l`] @imalq
N`Yj]k Yf\ lg j][]an] [j]\al af [Yk] g^ j]lmjf g^ @imalq N`Yj]k \m] lg j]b][lagf
gj \m] lg hjgjYl]\ J^^]j-

'c( Df [Yk] Yfq h]jkgf `Yk kmZeall]\ @imalq N`Yj]k af h`qka[Yd ^gje ^gj
[gfn]jkagf lg ?]eYl+ km[` KmZda[ N`Yj]`gd\]jk k`gmd\ ]fkmj] l`Yl l`] hjg[]kk
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g^ _]llaf_ l`] @imalq N`Yj]k [gfn]jl]\ lg ?]eYl eg\] ak [gehd]l]\ o]dd af
lae] kg l`Yl l`]q [Yf hYjla[ahYl] af l`] J^^]j Z]^gj] l`] [dgkmj] g^ l`] O]f\]jaf_
K]jag\-

'd( O`] j]ka\]fl KmZda[ N`Yj]`gd\]jk `gd\af_ k`Yj]k af \]eYl eg\] Yj] fgl
j]imaj]\ lg ^add Yfq Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+
mfd]kk j]imaj]\ Zq l`]aj j]kh][lan] N]ddaf_ =jgc]j- <dd fgf,j]ka\]fl KmZda[
N`Yj]`gd\]jk 'a-]-+ l`] KmZda[ N`Yj]`gd\]jk fgl j]ka\af_ af Df\aY af[dm\af_ IMDk+
J>=k Yf\ AKDk( Yj] eYf\Ylgjadq j]imaj]\ lg ^add l`] Jf,HYjc]l Agje g^
<[[]hlYf[],[me,<[cfgod]\_]e]fl- O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk
`gd\af_ @imalq N`Yj]k af \]eYl]jaYdak]\ ^gje+ \aj][ldq gj l`jgm_` l`]aj
j]kh][lan] N]ddaf_ =jgc]jk+ Yj] j]imaj]\ lg k]f\ l`] Jf,HYjc]l Agje g^
<[[]hlYf[],[me,<[cfgod]\_]e]fl Ydgf_ oal` l`] j]imaj]\ \g[me]flk lg l`]
M]_akljYj lg l`] J^^]j Yl alk Y\\j]kk _an]f gf l`] [gn]j hY_] g^ l`] G]ll]j g^
J^^]j+ kg Yk lg j]Y[` l`] M]_akljYj lg l`] J^^]j \mjaf_ Zmkaf]kk `gmjk gf gj
Z]^gj] 49// h-e- gf l`] \Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\- O`] ]fn]dgh]
k`gmd\ Z] kmh]j k[jaZ]\ Yk tCC@F =Xg`kXc M\im`Z\j F`d`k\[ ']fid\icp befne
Xj CC@F M\Zli`k`\j F`d`k\[( , Ig\e I]]\i"- O`] \]lYad]\ hjg[]\mj] ^gj
l]f\]jaf_ @imalq N`Yj]k oadd Z] af[dm\]\ af l`] Jf,HYjc]l Agje g^ <[[]hlYf[],
[me,<[cfgod]\_]e]fl-

00- Kjg[]\mj] ^gj l]f\]jaf_ @imalq N`Yj]k `]d\ af K`qka[Yd Agje9

'Y( <k h]j l`] hjgnakagfk g^ M]_mdYlagf 3/'0( g^ l`] N@=D 'GJ?M( M]_mdYlagfk Yf\
N@=D&k hj]kk j]d]Yk] \Yl]\ ?][]eZ]j 2+ 1/07+ Z]Yjaf_ j]^]j]f[] fg- KM
38.1/07+ j]im]klk ^gj ljYfk^]j g^ k][mjala]k k`Ydd fgl Z] hjg[]kk]\ mfd]kk l`]
k][mjala]k Yj] `]d\ af \]eYl]jaYdak]\ ^gje oal` Y \]hgkalgjq oal` ]^^][l ^jge
<hjad 0+ 1/08- Cgo]n]j+ af Y[[gj\Yf[] oal` l`] HYkl]j >aj[mdYj+ k`Yj]`gd\]jk
`gd\af_ k][mjala]k af h`qka[Yd ^gje Yj] Yddgo]\ lg l]f\]j k`Yj]k af Yf gh]f
g^^]j- Nm[` l]f\]jaf_ k`Ydd Z] Yk h]j l`] hjgnakagfk g^ l`] N@=D 'N<NO(
M]_mdYlagfk- <[[gj\af_dq+ KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af
h`qka[Yd ^gje Yk o]dd Yj] ]da_aZd] lg l]f\]j l`]aj @imalq N`Yj]k af l`ak Jh]f
J^^]j Yk h]j l`] hjgnakagfk g^ l`] N@=D 'N<NO( M]_mdYlagfk-

'Z( O`] hjg[]\mj] ^gj l]f\]jaf_ lg Z] ^gddgo]\ Zq l`] KmZda[ N`Yj]`gd\]jk `gd\af_
@imalq N`Yj]k af l`] h`qka[Yd ^gje ak Yk \]lYad]\ Z]dgo9

'a( O`] KmZda[ N`Yj]`gd\]jk o`g Yj] `gd\af_ @imalq N`Yj]k af h`qka[Yd
^gje Yf\ afl]f\ lg hYjla[ahYl] af l`] J^^]j oadd Z] j]imaj]\ lg YhhjgY[`
l`]aj j]kh][lan] N]ddaf_ =jgc]j Ydgf_ oal` l`] [gehd]l] k]l g^
\g[me]flk ^gj n]ja^a[Ylagf hjg[]\mj]k lg Z] [Yjja]\ gml+ af[dm\af_ l`]
'XX( gja_afYd k`Yj] []jla^a[Yl]'k(+ 'YY( nYda\ k`Yj] ljYfk^]j ^gje'k(+ a-]-
Agje NC,3+ \mdq ^add]\ Yf\ ka_f]\ Zq l`] ljYfk^]jgjk 'a-]-+ Zq Ydd
j]_akl]j]\ k`Yj]`gd\]jk af kYe] gj\]j Yf\ Yk h]j l`] kh][ae]f
ka_fYlmj]k j]_akl]j]\ oal` l`] OYj_]l >gehYfq( Yf\ \mdq oalf]kk]\ Yl
l`] YhhjghjaYl] hdY[]+ 'ZZ( k]d^,Yll]kl]\ [ghq g^ l`] k`Yj]`gd\]j&k K<I
[Yj\+ '[[( Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl
\mdq [gehd]l]\ Yf\ ka_f]\ af Y[[gj\Yf[] oal` l`] afkljm[lagfk
[gflYaf]\ l`]j]af+ Zq kgd].bgafl KmZda[ N`Yj]`gd\]jk o`gk] fYe]'k(
Yhh]Yjk gf l`] k`Yj] []jla^a[Yl]'k( af l`] kYe] gj\]j af o`a[` l`]q `gd\
@imalq N`Yj]k+ Yf\ '\\( Yfq gl`]j j]d]nYfl \g[me]flk km[` Yk hgo]j
g^ Yllgjf]q+ [gjhgjYl] Yml`gjakYlagf 'af[dm\af_ ZgYj\
j]kgdmlagf.kh][ae]f ka_fYlmj](+ fglYjak]\ [ghq g^ \]Yl` []jla^a[Yl] Yf\
km[[]kkagf []jla^a[Yl] gj hjgZYl]\ oadd+ a^ l`] gja_afYd k`Yj]`gd\]j `Yk
\][]Yk]\+ ]l[-+ Yk Yhhda[YZd]-

'aa( Df Y\\alagf+ a^ l`] Y\\j]kk g^ l`] KmZda[ N`Yj]`gd\]j `Yk mf\]j_gf] Y
[`Yf_] ^jge l`] Y\\j]kk j]_akl]j]\ af l`] &M]_akl]j g^ H]eZ]jk& g^ l`]
OYj_]l >gehYfq+ l`] KmZda[ N`Yj]`gd\]j ogmd\ Z] j]imaj]\ lg kmZeal
Y k]d^,Yll]kl]\ [ghq g^ Y\\j]kk hjgg^ [gfkaklaf_ g^ Yfq gf] g^ l`]
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^gddgoaf_ \g[me]flk9 ';( nYda\ <Y\`Yj [Yj\+ '<( ngl]j a\]flalq [Yj\: gj
'=( hYkkhgjl-

'aaa( =Yk]\ gf l`]k] \g[me]flk+ l`] N]ddaf_ =jgc]j k`Ydd hdY[] l`] Za\ gf
Z]`Yd^ g^ l`] KmZda[ N`Yj]`gd\]j `gd\af_ @imalq N`Yj]k af h`qka[Yd
^gje o`g oak`]k lg l]f\]j @imalq N`Yj]k af l`] J^^]j+ mkaf_ l`]
<[imakalagf Raf\go g^ l`] Nlg[c @p[`Yf_]k- Phgf hdY[af_ l`] Za\+ l`]
N]ddaf_ =jgc]j k`Ydd hjgna\] Y OMN _]f]jYl]\ Zq l`] Za\\af_ kqkl]e g^
l`] Nlg[c @p[`Yf_]k lg l`] KmZda[ N`Yj]`gd\]j- O`] OMN oadd [gflYaf
l`] \]lYadk g^ l`] gj\]j kmZeall]\ dac] ^gdag fmeZ]j+ k`Yj] []jla^a[Yl]
fmeZ]j+ \aklaf[lan] fmeZ]j g^ @imalq N`Yj]k l]f\]j]\ ]l[-

'an( O`] N]ddaf_ =jgc]j.KmZda[ N`Yj]`gd\]j `Yk lg \]dan]j l`] gja_afYd k`Yj]
[]jla^a[Yl]'k( Yf\ \g[me]flk 'Yk e]flagf]\ YZgn]( Ydgf_ oal` l`] OMN
]al`]j Zq kh]]\ hgkl gj [gmja]j gj `Yf\ \]dan]jq lg l`] M]_akljYj lg l`]
J^^]j a-]-+ HPAB Dflae] Df\aY KjanYl] Gaeal]\ kg Yk lg j]Y[` l`]e fg
dYl]j l`Yf l`] \Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\- O`] ]fn]dgh]
k`gmd\ Z] kmh]j k[jaZ]\ Yk tCC@F =Xg`kXc M\im`Z\j F`d`k\[ ']fid\icp
befne Xj CC@F M\Zli`k`\j F`d`k\[( , Ig\e I]]\i"- N`Yj] []jla^a[Yl]k
^gj h`qka[Yd k`Yj]k emkl j]Y[` l`] M]_akljYj lg l`] J^^]j gf gj Z]^gj]
49// h-e- gf l`] \Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\- 0 'gf]( [ghq
g^ l`] OMN oadd Z] j]lYaf]\ Zq l`] M]_akljYj lg l`] J^^]j+ Yf\ al oadd
hjgna\] Y[cfgod]\_]e]fl g^ l`] kYe] lg l`] N]ddaf_ =jgc]j.KmZda[
N`Yj]`gd\]j-

'n( O`] KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af h`qka[Yd ^gje
k`gmd\ fgl] l`Yl km[` @imalq N`Yj]k oadd fgl Z] Y[[]hl]\ mfd]kk l`]
[gehd]l] k]l g^ \g[me]flk kh][a^a]\ YZgn] Yj] kmZeall]\-
<[[]hlYf[] g^ l`] @imalq N`Yj]k af h`qka[Yd ^gje k`Ydd Z] kmZb][l lg
n]ja^a[Ylagf Yk h]j l`] N@=D 'N<NO( M]_mdYlagfk Yf\ Yfq ^mjl`]j
\aj][lagfk akkm]\ af l`ak j]_Yj\- O`] M]_akljYj lg l`] J^^]j oadd n]ja^q
km[` Za\k ZYk]\ gf l`] \g[me]flk kmZeall]\ gf Y \Yadq ZYkak Yf\ ladd
km[` lae] l`] Nlg[c @p[`Yf_]k k`Ydd \akhdYq km[` Za\k Yk
&mf[gf^aje]\ h`qka[Yd Za\k&- Jf[] l`] M]_akljYj lg l`] J^^]j [gf^ajek
l`] Za\k+ l`]q oadd Z] lj]Yl]\ Yk &[gf^aje]\ Za\k&- K`qka[Yd k`Yj]
[]jla^a[Yl]k Yf\ gl`]j j]d]nYfl \g[me]flk k`gmd\ fgl Z] k]fl lg l`]
<[imaj]j+ l`] K<>+ l`] OYj_]l >gehYfq gj l`] HYfY_]j lg l`] J^^]j-

'na( <dd \g[me]flk Yk e]flagf]\ YZgn]+ k`Ydd Z] ]f[dgk]\ oal` l`] Jf,
HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+ gl`]joak] l`]
@imalq N`Yj]k l]f\]j]\ oadd Z] daYZd] ^gj j]b][lagf- O`] @imalq N`Yj]k
k`Ydd Z] daYZd] ^gj j]b][lagf gf l`] ^gddgoaf_ _jgmf\k Yegf_kl gl`]jk9
';( a^ l`]j] ak Yfq gl`]j [gehYfq&k ]imalq k`Yj] []jla^a[Yl]'k( ]f[dgk]\
oal` l`] Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl
afkl]Y\ g^ l`] @imalq N`Yj] []jla^a[Yl]'k( g^ l`] OYj_]l >gehYfq: '<( a^
l`] ljYfkeakkagf g^ @imalq N`Yj]k ak fgl [gehd]l]\+ Yf\ l`] @imalq
N`Yj]k Yj] fgl af l`] fYe] g^ l`] KmZda[ N`Yj]`gd\]jk: '=( a^ l`] KmZda[
N`Yj]`gd\]jk l]f\]j @imalq N`Yj]k Zml l`] M]_akljYj lg l`] J^^]j \g]k
fgl j][]an] l`] @imalq N`Yj] []jla^a[Yl]'k(: Yf\.gj '>( af [Yk] l`]
ka_fYlmj] gf l`] Jf,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl Yf\ Agje NC,3 \g]k fgl eYl[` Yk h]j l`]
kh][ae]f ka_fYlmj] j][gj\]\ oal` OYj_]l >gehYfq.j]_akljYj g^ l`]
OYj_]l >gehYfq-

'[( Df [Yk] Yfq KmZda[ N`Yj]`gd\]j `Yk kmZeall]\ @imalq N`Yj]k af
h`qka[Yd ^gje ^gj \]eYl]jaYdakYlagf+ km[` KmZda[ N`Yj]`gd\]jk k`gmd\
]fkmj] l`Yl l`] hjg[]kk g^ `Ynaf_ l`] @imalq N`Yj]k \]eYl]jaYdak]\ ak
[gehd]l]\ o]dd af lae] kg l`Yl l`]q [Yf hYjla[ahYl] af l`] J^^]j Z]^gj]
J^^]j >dgkaf_ ?Yl]-
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'Y( O`] M]_akljYj lg l`] J^^]j k`Ydd hjgna\] \]lYadk g^ gj\]j Y[[]hlYf[] lg >d]Yjaf_
>gjhgjYlagf oal`af kh][a^a]\ lae]daf]k-

'Z( Df l`] ]n]fl l`Yl l`] fmeZ]j g^ @imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[
N`Yj]`gd\]jk mf\]j l`ak Jh]f J^^]j ak egj] l`Yf l`] fmeZ]j g^ J^^]j N`Yj]k+ l`]
<[imaj]j k`Ydd Y[[]hl l`gk] @imalq N`Yj]k nYda\dq l]f\]j]\ Zq l`] KmZda[ N`Yj]`gd\]jk
gf Y hjghgjlagfYl] ZYkak af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j+ hjgna\]\ l`Yl
Y[imakalagf g^ @imalq N`Yj]k ^jge Y KmZda[ N`Yj]`gd\]j k`Ydd fgl Z] d]kk l`Yf l`]
eafaeme eYjc]lYZd] dgl+ gj l`] ]flaj] `gd\af_ a^ al ak d]kk l`Yf l`] eYjc]lYZd] dgl-

'[( O`] eYjc]lYZd] dgl ^gj l`] @imalq N`Yj]k ^gj l`] hmjhgk] g^ l`ak Jh]f J^^]j ak 0 'gf](-

'\( Df [Yk] g^ Yfq hjY[la[Yd akkm]k+ j]kmdlaf_ gml g^ jgmf\af_,g^^ g^ @imalq N`Yj]k gj
gl`]joak]+ l`] <[imaj]j oadd `Yn] l`] Yml`gjalq lg \][a\] km[` ^afYd Yddg[Ylagf oal`
j]kh][l lg km[` jgmf\af_ g^^ gj Yfq ]p[]kk g^ @imalq N`Yj]k gj Yfq k`gjlY_] g^ @imalq
N`Yj]k-

02- N]lld]e]fl Kjg[]kk

'Y( Jf [dgkmj] g^ l`ak O]f\]jaf_ K]jag\+ j][gf[adaYlagf ^gj Y[[]hlYf[]k k`Ydd Z] [gf\m[l]\
Zq l`] HYfY_]j lg l`] J^^]j Yf\ l`] M]_akljYj lg l`] J^^]j Yf\ l`] ^afYd dakl g^ Y[[]hl]\
@imalq N`Yj]k l]f\]j]\ af l`ak Jh]f J^^]j k`Ydd Z] hjgna\]\ lg l`] Nlg[c @p[`Yf_]k lg
^Y[adalYl] k]lld]e]fl gf l`] ZYkak g^ @imalq N`Yj]k ljYfk^]jj]\ lg l`] >d]Yjaf_
>gjhgjYlagf-

'Z( O`] k]lld]e]fl g^ ljY\]k k`Ydd Z] [Yjja]\ gml af l`] eYff]j kaeadYj lg k]lld]e]fl g^
ljY\]k af l`] k][gf\Yjq eYjc]l- N]ddaf_ =jgc]j'k( k`gmd\ mk] l`] k]lld]e]fl fmeZ]j lg
Z] hjgna\]\ Zq l`] >d]Yjaf_ >gjhgjYlagf lg ljYfk^]j l`] @imalq N`Yj]k af ^Yngmj g^ l`]
>d]Yjaf_ >gjhgjYlagf-

'[( O`] KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af \]eYl]jaYdak]\ ^gje oadd `Yn] lg
]fkmj] l`Yl l`]q mh\Yl] l`]aj ZYfc Y[[gmfl \]lYadk oal` l`] [gjj][l Y[[gmfl fmeZ]j
mk]\ af [gj] ZYfcaf_ Yf\ DAN> [g\]k+ c]]h l`]aj \]hgkalgjq hYjla[ahYfl Y[[gmfl Y[lan]
Yf\ mfZdg[c]\+ lg km[[]kk^mddq ^Y[adalYl] l`] l]f\]jaf_ g^ l`] @imalq N`Yj]k Yf\ ^gj
j]d]Yk] g^ da]f af [Yk] g^ j]b][lagf+ fgf,Y[[]hlYf[] gj hjgjYl]\ Y[[]hlYf[]-

'\( Agj @imalq N`Yj]k Y[[]hl]\ mf\]j l`ak Jh]f J^^]j+ l`] >d]Yjaf_ >gjhgjYlagf oadd eYc]
\aj][l ^mf\k hYqgml lg j]kh][lan] ]da_aZd] KmZda[ N`Yj]`gd\]jk& ZYfc Y[[gmfl dafc]\ lg
alk \]eYl Y[[gmfl- D^ l`] KmZda[ N`Yj]`gd\]jk& ZYfc Y[[gmfl \]lYadk Yj] fgl YnYadYZd] gj
a^ l`] ^mf\k ljYfk^]j afkljm[lagf ak j]b][l]\ Zq M=D.ZYfc+ \m] lg Yfq j]Ykgf+ l`]f km[`
^mf\k oadd Z] ljYfk^]jj]\ lg l`] [gf[]jf]\ N]ddaf_ =jgc]j k]lld]e]fl ZYfc Y[[gmfl ^gj
gfoYj\ ljYfk^]j lg l`]aj j]kh][lan] KmZda[ N`Yj]`gd\]j&k Y[[gmfl- O`] KmZda[
N`Yj]`gd\]jk oadd Z] j]imaj]\ lg af\]h]f\]fldq k]lld] ^]]k+ \m]k+ klYlmlgjq d]na]k gj
gl`]j [`Yj_]k 'a^ Yfq( oal` l`]aj N]ddaf_ =jgc]jk-

']( Df [Yk] g^ []jlYaf [da]fl lqh]k nar- IMD+ ^gj]a_f [da]flk+ ]l[- 'o`]j] l`]j] Yj] kh][a^a[
M=D Yf\ gl`]j j]_mdYlgjq j]imaj]e]flk h]jlYafaf_ lg ^mf\k hYq,gml( o`g \g fgl ghl lg
k]lld] l`jgm_` [mklg\aYfk+ l`] ^mf\k hYq,gml ogmd\ Z] _an]f lg l`]aj j]kh][lan] N]ddaf_
=jgc]j&k k]lld]e]fl Y[[gmflk ^gj j]d]Ykaf_ l`] kYe] lg l`]aj j]kh][lan] KmZda[
N`Yj]`gd\]j&k Y[[gmfl gfoYj\k- Agj l`ak hmjhgk]+ l`] [da]fl lqh] \]lYadk ogmd\ Z]
[gdd][l]\ ^jge l`] M]_akljYj lg l`] J^^]j-

'^( Agj @imalq N`Yj]k af h`qka[Yd ^gje+ l`] ^mf\k hYq,gml ogmd\ Z] _an]f lg l`] KmZda[
N`Yj]`gd\]j&k j]kh][lan] N]ddaf_ =jgc]j&k k]lld]e]fl ZYfc Y[[gmflk ^gj gfoYj\ ljYfk^]j
lg l`] j]kh][lan] KmZda[ N`Yj]`gd\]j&k Y[[gmfl-
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'_( @p[]kk \]eYl @imalq N`Yj]k gj mfY[[]hl]\ \]eYl @imalq N`Yj]k+ a^ Yfq+ l]f\]j]\ Zq
l`] KmZda[ N`Yj]`gd\]jk ogmd\ Z] j]lmjf]\ lg l`]e Zq l`] >d]Yjaf_ >gjhgjYlagf-
Cgo]n]j+ af l`] ]n]fl g^ Yfq j]b][lagf g^ ljYfk^]j lg l`] \]eYl Y[[gmfl g^ l`] KmZda[
N`Yj]`gd\]j ^gj Yfq j]Ykgf+ l`] \]eYl @imalq N`Yj]k k`Ydd Z] j]d]Yk]\ lg l`] k][mjala]k
hggd Y[[gmfl g^ l`]aj j]kh][lan] N]ddaf_ =jgc]j Yf\ l`] N]ddaf_ =jgc]j oadd l`]j]Y^l]j
ljYfk^]j l`] ZYdYf[] @imalq N`Yj]k lg l`] j]kh][lan] KmZda[ N`Yj]`gd\]jk- <fq @imalq
N`Yj]k l`Yl Yj]9 '`( kmZb][l eYll]j g^ dala_Ylagf: gj '``( `]d\ af YZ]qYf[] gj hjg`aZal]\.
j]klja[l]\ ^jge Z]af_ ljYfk^]jj]\ hmjkmYfl lg Yfq h]f\af_ [gmjl [Yk]k . YllY[`e]fl
gj\]jk . j]klja[lagf ^jge gl`]j klYlmlgjq Yml`gjala]k: Yj] daYZd] lg Z] j]b][l]\ mfd]kk
\aj][lagfk. gj\]jk g^ Yf YhhjghjaYl] [gmjl. ljaZmfYd. klYlmlgjq Yml`gjalq h]jeallaf_ l`]
ljYfk^]j g^ km[` @imalq N`Yj]k Yj] j][]an]\ lg_]l`]j oal` l`] @imalq N`Yj]k l]f\]j]\
mf\]j l`] Jh]f J^^]j- <fq ]p[]kk h`qka[Yd @imalq N`Yj]k hmjkmYfl lg hjghgjlagfYl]
Y[[]hlYf[]. j]b][lagf oadd Z] j]lmjf]\ ZY[c lg l`] KmZda[ N`Yj]`gd\]jk \aj][ldq Zq l`]
M]_akljYj-

'`( O`] \aj][l [j]\al g^ @imalq N`Yj]k k`Ydd Z] _an]f lg l`] \]eYl Y[[gmfl g^ l`] <[imaj]j
Yk af\a[Yl]\ Zq l`] =mqaf_ =jgc]j-

'a( <fq ]p[]kk @imalq N`Yj]k+ af h`qka[Yd ^gje+ hmjkmYfl lg hjghgjlagfYl]
Y[[]hlYf[].j]b][lagf oadd Z] j]lmjf]\ lg l`] KmZda[ N`Yj]`gd\]jk \aj][ldq Zq l`]
M]_akljYj-

'b( PfY[[]hl]\ k`Yj] []jla^a[Yl]'k(+ ljYfk^]j \]]\'k( Yf\ gl`]j \g[me]flk+ a^ Yfq+ oadd Z]
j]lmjf]\ Zq kh]]\ hgkl Yl l`] j]_akl]j]\ KmZda[ N`Yj]`gd\]jk&.mfj]_akl]j]\ gof]jk&
kgd] jakc lg l`] kgd].^ajkl KmZda[ N`Yj]`gd\]j.mfj]_akl]j]\ gof]j-

'c( Jf[] l`] ZYkak g^ Y[[]hlYf[] ak ^afYdak]\+ l`] da]f eYjc]\ Y_Yafkl mfY[[]hl]\ k`Yj]k
k`Ydd Z] j]d]Yk]\ Yf\ l`] >d]Yjaf_ >gjhgjYlagf ogmd\ ^Y[adalYl] [d]Yjaf_ Yf\ k]lld]e]fl
g^ ljY\]k Zq ljYfk^]jjaf_ l`] j]imaj]\ fmeZ]j g^ @imalq N`Yj]k lg l`] \]eYl Y[[gmfl g^
<[imaj]j- O`] =mqaf_ =jgc]j oadd ljYfk^]j l`] ^mf\k h]jlYafaf_ lg l`ak Jh]f J^^]j lg l`]
>d]Yjaf_ >gjhgjYlagf&k ZYfc Y[[gmfl Yk h]j l`] hj]k[jaZ]\ k[`]\md]-

'd( O`] =mqaf_ =jgc]j oadd Ydkg akkm] Y [gfljY[l fgl] lg l`] <[imaj]j ^gj l`] @imalq N`Yj]k
Y[[]hl]\ mf\]j l`ak Jh]f J^^]j-

'e( <fq @imalq N`Yj]k l`Yl Yj] kmZb][l eYll]j g^ dala_Ylagf gj Yj] `]d\ af YZ]qYf[] \m] lg
h]f\af_ [gmjl [Yk]k.YllY[`e]fl gj\]jk.j]klja[lagf ^jge gl`]j klYlmlgjq Yml`gjala]k
o`]j]af l`] KmZda[ N`Yj]`gd\]j eYq Z] hj][dm\]\ ^jge ljYfk^]jjaf_ l`] @imalq N`Yj]k
\mjaf_ h]f\]f[q g^ l`] kYa\ dala_Ylagf Yj] daYZd] lg Z] j]b][l]\ a^ \aj][lagfk.gj\]jk
j]_Yj\af_ l`]k] @imalq N`Yj]k Yj] fgl j][]an]\ lg_]l`]j oal` l`] @imalq N`Yj]k
l]f\]j]\ mf\]j l`ak Jh]f J^^]j-

'f( O`] KmZda[ N`Yj]`gd\]jk o`g afl]f\ lg hYjla[ahYl] af l`ak Jh]f J^^]j k`gmd\ [gfkmdl
l`]aj j]kh][lan] N]ddaf_ =jgc]j ^gj Yfq [gkl+ Yhhda[YZd] lYp]k+ [`Yj_]k Yf\ ]ph]fk]k
'af[dm\af_ Zjgc]jY_]( l`Yl eYq Z] d]na]\ Zq l`] N]ddaf_ =jgc]j mhgf l`] k]ddaf_
k`Yj]`gd\]jk ^gj l]f\]jaf_ @imalq N`Yj]k af l`ak Jh]f J^^]j 'k][gf\Yjq eYjc]l
ljYfkY[lagf(- O`] Jh]f J^^]j [gfka\]jYlagf j][]an]\ Zq l`] KmZda[ N`Yj]`gd\]jk+ af
j]kh][l g^ Y[[]hl]\ @imalq N`Yj]k+ [gmd\ Z] f]l g^ km[` [gklk+ Yhhda[YZd] lYp]k+
[`Yj_]k Yf\ ]ph]fk]k 'af[dm\af_ Zjgc]jY_]( Yf\ l`] <[imaj]j Yf\.gj l`] K<> Yf\.gj
l`] HYfY_]j lg l`] J^^]j Y[[]hl fg j]khgfkaZadalq lg Z]Yj gj hYq km[` Y\\alagfYd [gkl+
[`Yj_]k Yf\ ]ph]fk]k 'af[dm\af_ Zjgc]jY_]( af[mjj]\ kgd]dq Zq l`] KmZda[
N`Yj]`gd\]jk-

'g( Df [Yk] g^ \]dYq af j][]ahl g^ Yfq klYlmlgjq YhhjgnYd'k(+ N@=D `Yk l`] hgo]j lg _jYfl
]pl]fkagf g^ lae] lg l`] <[imaj]j ^gj hYqe]fl g^ [gfka\]jYlagf lg l`] KmZda[
N`Yj]`gd\]jk o`gk] J^^]j N`Yj]k `Yn] Z]]f Y[[]hl]\ af l`] Jh]f J^^]j oal`af km[`
h]jag\+ kmZb][l lg km[` l]jek Yf\ [gf\alagfk Yk eYq Z] kh][a^a]\ Zq N@=D+ af[dm\af_
hYqe]fl g^ afl]j]kl af Y[[gj\Yf[] oal` M]_mdYlagf 07'00<( g^ l`] N@=D 'N<NO(
M]_mdYlagfk-
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'Y( O`] @imalq N`Yj]k l`Yl Yj] kmZb][l lg Yfq [`Yj_]+ da]f gj Yfq gl`]j ^gje g^
]f[meZjYf[] Yj] daYZd] lg Z] j]b][l]\ af l`ak Jh]f J^^]j

'Z( <hhda[Ylagfk af j]kh][l g^ @imalq N`Yj]k l`Yl Yj] l`] kmZb][l eYll]j g^ dala_Ylagf
o`]j]af l`] KmZda[ N`Yj]`gd\]jk eYq Z] hjg`aZal]\ ^jge ljYfk^]jjaf_ km[`
@imalq N`Yj]k \mjaf_ l`] h]f\]f[q g^ l`] kYa\ dala_Ylagf Yj] daYZd] lg Z] j]b][l]\
a^ l`] \aj][lagfk.gj\]jk j]_Yj\af_ km[` @imalq N`Yj]k Yj] fgl j][]an]\ lg_]l`]j
oal` l`] @imalq N`Yj]k l]f\]j]\ mf\]j l`] J^^]j- O`] G]ll]j g^ J^^]j af kge]
g^ l`]k] [Yk]k+ o`]j]n]j hgkkaZd]+ oadd Z] ^gjoYj\]\ lg l`] [gf[]jf]\ klYlmlgjq
Yml`gjala]k ^gj ^mjl`]j Y[lagf Zq km[` Yml`gjala]k-

'[( O`] KmZda[ N`Yj]`gd\]jk k`gmd\ Ydkg hjgna\] Ydd j]d]nYfl \g[me]flk o`a[` Yj]
f][]kkYjq lg ]fkmj] ljYfk^]jYZadalq g^ l`] @imalq N`Yj]k af j]kh][l g^ o`a[` l`]
Yhhda[Ylagf ak Z]af_ k]fl- Nm[` \g[me]flk eYq af[dm\]+ Zml Yj] fgl daeal]\ lg9

'a( ?mdq Yll]kl]\ \]Yl` []jla^a[Yl] Yf\ km[[]kkagf []jla^a[Yl].hjgZYl].d]ll]j
g^ Y\eafakljYlagf 'af [Yk] g^ kaf_d] KmZda[ N`Yj]`gd\]j( a^ l`] gja_afYd
KmZda[ N`Yj]`gd\]j `Yk ]phaj]\:

'aa( ?mdq Yll]kl]\ hgo]j g^ Yllgjf]q a^ Yfq h]jkgf YhYjl ^jge l`] KmZda[
N`Yj]`gd\]j `Yk ka_f]\ l`] Y[[]hlYf[] ^gje Yf\.gj ljYfk^]j \]]\'k(:

'aaa( Ig gZb][lagf []jla^a[Yl] ^jge Yfq d]f\]j+ a^ l`] @imalq N`Yj]k af j]kh][l
g^ o`a[` l`] Y[[]hlYf[] ak k]fl+ o]j] mf\]j Yfq [`Yj_]+ da]f gj
]f[meZjYf[]:

'an( Df [Yk] g^ [gehYfa]k+ l`] f][]kkYjq [gjhgjYl] Yml`gjakYlagf
'af[dm\af_ []jla^a]\ [ghq g^ ZgYj\ Yf\.gj _]f]jYd e]]laf_
j]kgdmlagf'k((: Yf\

'n( <fq gl`]j j]d]nYfl \g[me]flk-

04- Df l`] ]n]fl l`] fmeZ]j g^ @imalq N`Yj]k nYda\dq l]f\]j]\ af l`ak Jh]f J^^]j Zq l`]
KmZda[ N`Yj]`gd\]jk Yj] egj] l`Yf l`] @imalq N`Yj]k lg Z] Y[imaj]\ mf\]j l`ak Jh]f
J^^]j+ l`] Y[imakalagf g^ @imalq N`Yj]k ^jge ]Y[` KmZda[ N`Yj]`gd\]j oadd Z] gf Y
hjghgjlagfYl] ZYkak af km[` Y oYq l`Yl l`] Y[imakalagf ^jge Yfq KmZda[ N`Yj]`gd\]j k`Ydd
fgl Z] d]kk l`Yf l`] eafaeme eYjc]lYZd] dgl+ gj l`] ]flaj] `gd\af_ a^ al ak d]kk l`Yf l`]
eYjc]lYZd] dgl- O`] eafaeme eYjc]lYZd] dgl ^gj l`] @imalq N`Yj]k ak 0 'gf]( @imalq
N`Yj]-

05- NmZb][l lg l`] j][]ahl g^ km[` YhhjgnYdk Yk e]flagf]\ af KYjl > 'Statutory and Other
Approvals( g^ N][lagf QDD 'Terms and Conditions of the Offer( Yf\ KYjY_jYh` 4 g^ KYjl
< 'Background to the Offer( g^ N][lagf DDD 'Details of the Offer(+ l`] <[imaj]j Yf\ l`]
K<> afl]f\ lg [gehd]l] Ydd ^gjeYdala]k+ af[dm\af_ l`] hYqe]fl g^ [gfka\]jYlagf oal`af Y
h]jag\ g^ 0/ 'l]f( Rgjcaf_ ?Yqk ^jge l`] [dgkmj] g^ l`] O]f\]jaf_ K]jag\ Yf\+ ^gj l`ak
hmjhgk]+ gh]f Y kh][aYd Y[[gmfl mf\]j l`] fYe] Yf\ lald] tCN=> , ADC H<PMDODPN
DIQ@NOH@ION GO? Nh][aYd Mmh]] <[[gmflu Z]Yjaf_ Y[[gmfl fmeZ]j //5,7/71/7,
//1 'l`] tMg\Z`Xc ;ZZfleku( Yk hjgna\]\ mf\]j M]_mdYlagf 10'0( g^ l`] N@=D 'N<NO(
M]_mdYlagfk+ hjgna\]\ l`Yl o`]j] l`] <[imaj]j ak mfYZd] lg eYc] l`] hYqe]fl lg l`]
KmZda[ N`Yj]`gd\]jk o`g `Yn] Y[[]hl]\ l`] J^^]j Z]^gj] l`] kYa\ h]jag\ g^ 0/ 'l]f(
Rgjcaf_ ?Yqk \m] lg fgf,j][]ahl g^ km[` YhhjgnYdk+ N@=D eYq _jYfl ]pl]fkagf g^ lae]
^gj l`] hmjhgk]+ kmZb][l lg km[` l]jek Yf\ [gf\alagfk Yk eYq Z] kh][a^a]\ Zq N@=D+
af[dm\af_ hYqe]fl g^ afl]j]kl+ a^ Yfq+ af Y[[gj\Yf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk-

06- O`] mfY[[]hl]\ \g[me]flk af j]dYlagf lg ljYfk^]j g^ @imalq N`Yj]k+ a^ Yfq+ ogmd\ Z]
j]lmjf]\ Zq kh]]\ hgkl gj Zq gj\afYjq hgkl gj [gmja]j Yl l`] KmZda[ N`Yj]`gd\]jk& kgd]
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jakc- PfY[[]hl]\ @imalq N`Yj]k `]d\ af \]eYl]jaYdak]\ ^gje oadd Z] [j]\al]\ ZY[c lg l`]
Z]f]^a[aYd gof]jk& \]hgkalgjq Y[[gmfl oal` l`] j]kh][lan] \]hgkalgjq hYjla[ahYfl Yk h]j
\]lYadk j][]an]\ ^jge l`]aj \]hgkalgjq hYjla[ahYfl- Dl oadd Z] l`] j]khgfkaZadalq g^ l`]
KmZda[ N`Yj]`gd\]jk lg ]fkmj] l`Yl l`] mfY[[]hl]\ @imalq N`Yj]k Yj] Y[[]hl]\ Zq l`]aj
j]kh][lan] \]hgkalgjq hYjla[ahYflk o`]f ljYfk^]jj]\ Zq l`] M]_akljYj lg l`] J^^]j- O`]
KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af \]eYl]jaYdak]\ ^gje Yj] j]im]kl]\ lg
akkm] l`] f][]kkYjq klYf\af_ afkljm[lagf ^gj l`] j][]ahl g^ l`] [j]\al+ a^ Yfq+ af l`]aj ?K
Y[[gmfl- O`] KmZda[ N`Yj]`gd\]jk k`gmd\ ]fkmj] l`Yl l`]aj \]hgkalgjq Y[[gmfl ak
eYaflYaf]\ ladd Ydd ^gjeYdala]k h]jlYafaf_ lg l`] J^^]j Yj] [gehd]l]\-

07- O`] M]_akljYj lg l`] J^^]j oadd `gd\ af ljmkl l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl. Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk
Yhhda[YZd](+ @imalq N`Yj]k+ Yf\.gj gl`]j \g[me]flk gf Z]`Yd^ g^ l`] KmZda[
N`Yj]`gd\]jk o`g `Yn] Y[[]hl]\ l`] J^^]j+ mflad l`] oYjjYflk.[`]im]k.\jY^lk ^gj l`]
[gfka\]jYlagf Yj] \akhYl[`]\ Yf\ mfY[[]hl]\ k`Yj] []jla^a[Yl].@imalq N`Yj]k+ a^ Yfq+
Yj] \akhYl[`]\.j]lmjf]\ lg l`] j]d]nYfl KmZda[ N`Yj]`gd\]jk-

08- KYqe]fl lg l`gk] KmZda[ N`Yj]`gd\]jk o`gk] l]f\]j]\ @imalq N`Yj]k Yj] ^gmf\ nYda\
Yf\ af gj\]j Yf\ Yj] Yhhjgn]\ Zq l`] <[imaj]j+ oadd Z] \gf] Zq gZlYafaf_ l`] ZYfc
Y[[gmfl \]lYadk ^jge l`] Z]f]^a[aYjq hgkalagf \gofdgY\ lg Z] hjgna\]\ Zq l`]
?]hgkalgja]k Yf\ l`] hYqe]fl k`Ydd Z] hjg[]kk]\ oal` l`] kYa\ ZYfc hYjla[mdYjk+ Yf\
fgl Yfq \]lYadk hjgna\]\ af l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk
Yhhda[YZd](- O`] \][akagf j]_Yj\af_ 'a( l`] Y[imakalagf 'af hYjl gj ^mdd(+ g^ l`] @imalq
N`Yj]k l]f\]j]\ hmjkmYfl lg l`ak Jh]f J^^]j+ gj 'aa( j]b][lagf g^ l`] @imalq N`Yj]k
l]f\]j]\ hmjkmYfl lg l`ak Jh]f J^^]j Ydgf_ oal` Yfq [gjj]khgf\af_ hYqe]fl ^gj l`]
Y[imaj]\ @imalq N`Yj]k oadd Z] \akhYl[`]\ lg l`] KmZda[ N`Yj]`gd\]jk Zq kh]]\ hgkl gj
Zq gj\afYjq hgkl gj [gmja]j Yk l`] [Yk] eYq Z]+ Yl l`] KmZda[ N`Yj]`gd\]j&k kgd] jakc-
@imalq N`Yj]k `]d\ af \]eYl]jaYdak]\ ^gje lg l`] ]pl]fl fgl Y[imaj]\ oadd Z] [j]\al]\
ZY[c lg l`] j]kh][lan] Z]f]^a[aYjq Y[[gmfl oal` l`]aj j]kh][lan] ?Kk Yk h]j l`] \]lYadk
^mjfak`]\ Zq l`] Z]f]^a[aYd gof]jk af l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk
Yhhda[YZd](-

1/- Agj KmZda[ N`Yj]`gd\]jk o`g \g fgl ghl ^gj ]d][ljgfa[ eg\] g^ ljYfk^]j gj o`gk]
hYqe]fl [gfka\]jYlagf ak j]b][l]\.fgl [j]\al]\ l`jgm_` ?>.I@AO.MOBN+ \m] lg
l][`fa[Yd ]jjgjk gj af[gehd]l].af[gjj][l ZYfc Y[[gmfl \]lYadk+ hYqe]fl [gfka\]jYlagf
oadd Z] \akhYl[`]\ l`jgm_` kh]]\ hgkl gj Zq gj\afYjq hgkl gj [gmja]j Yl l`] KmZda[
N`Yj]`gd\]j&k kgd] jakc-

10- <dd [`]im]k.\]eYf\ \jY^lk.hYq gj\]jk oadd Z] \jYof af l`] fYe] g^ l`] ^ajkl `gd\]j+ af
[Yk] g^ bgafl `gd\]j'k(-

11- Df [Yk] g^ j]b][lagf g^ @imalq N`Yj]k l]f\]j]\ ^gj Yfq j]Ykgf+ l`] \g[me]flk+ a^ Yfq+
oadd Z] j]lmjf]\ Zq kh]]\ hgkl gj gj\afYjq hgkl gj [gmja]j Yl l`] KmZda[ N`Yj]`gd\]j&k
kgd] jakc Yk h]j l`] \]lYadk hjgna\]\ af l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'Yk
Yhhda[YZd](- @imalq N`Yj]k `]d\ af \]eYl]jaYdak]\ ^gje+ lg l`] ]pl]fl fgl Y[[]hl]\+ oadd
Z] j]lmjf]\ lg l`] Z]f]^a[aYd gof]j lg l`] [j]\al g^ l`] Z]f]^a[aYd gof]j&k ?K Y[[gmfl
oal` l`] j]kh][lan] ?K Yk h]j l`] \]lYadk ^mjfak`]\ Zq l`] Z]f]^a[aYd gof]j'k( af l`] J^^,
HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],
[me,<[cfgod]\_]e]fl 'Yk Yhhda[YZd](-

12- R`ad] l]f\]jaf_ l`] @imalq N`Yj]k mf\]j l`] J^^]j+ IMDk. J>=k. ^gj]a_f k`Yj]`gd\]jk
oadd Z] j]imaj]\ lg kmZeal l`] hj]nagmk YhhjgnYdk ^jge M=D gj gl`]j j]_mdYlgjq
Yml`gjala]k 'kh][a^a[ gj _]f]jYd( l`Yl l`]q ogmd\ `Yn] Z]]f j]imaj]\ lg kmZeal lg Y[imaj]
l`] @imalq N`Yj]k mf\]j l`] J^^]j- Df [Yk] l`] hj]nagmk M=D YhhjgnYdk Yj] fgl
kmZeall]\+ l`] <[imaj]j j]k]jn]k l`] ja_`l lg j]b][l km[` @imalq N`Yj]k l]f\]j]\- D^ l`]
@imalq N`Yj]k Yj] `]d\ mf\]j _]f]jYd h]jeakkagf g^ l`] M=D+ l`] fgf,j]ka\]fl KmZda[
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N`Yj]`gd\]j k`gmd\ klYl] l`Yl l`] @imalq N`Yj]k Yj] `]d\ mf\]j _]f]jYd h]jeakkagf
Yf\ [dYja^q o`]l`]j l`] @imalq N`Yj]k Yj] `]d\ gf Y j]hYljaYZd] ZYkak gj Y fgf,
j]hYljaYZd] ZYkak-

13- < [ghq g^ l`] G]ll]j g^ J^^]j 'af[dm\af_ l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+ Yk
Yhhda[YZd]( ak ]ph][l]\ lg Z] YnYadYZd] gf N@=D&k o]Zkal] 'ooo-k]Za-_gn-af( l`]
HYfY_]j lg l`] J^^]j 'ooo-a[a[ak][mjala]k-[ge(+ =N@ 'ooo-Zk]af\aY-[ge(+ Yf\ IN@
'`llhk9..ooo-fk]af\aY-[ge( \mjaf_ l`] h]jag\ l`ak Jh]f J^^]j ak gh]f Yf\ eYq Ydkg Z]
\gofdgY\]\ ^jge l`] kal]-

14- JifZ\[li\ ]fi k\e[\i`e^ k_\ j_Xi\j `e ZXj\ f] efe,i\Z\`gk f] F\kk\i f] I]]\i9

'Y( <dd l`] KmZda[ N`Yj]`gd\]jk+ `gd\af_ l`] @imalq N`Yj]k o`]l`]j af
\]eYl]jaYdak]\ ^gje gj h`qka[Yd ^gje+ j]_akl]j]\ gj mfj]_akl]j]\ Yj] ]da_aZd] lg
hYjla[ahYl] af l`ak Jh]f J^^]j Yl Yfq lae] \mjaf_ l`] O]f\]jaf_ K]jag\ ^gj l`ak
Jh]f J^^]j-

'Z( KmZda[ N`Yj]`gd\]jk o`g `Yn] Y[imaj]\ @imalq N`Yj]k Zml o`gk] fYe]k \g
fgl Yhh]Yj af l`] j][gj\k g^ ?]hgkalgja]k gf l`] D\]fla^a]\ ?Yl]+ gj mfj]_akl]j]\
gof]jk gj l`gk] o`g `Yn] Y[imaj]\ @imalq N`Yj]k Y^l]j l`] D\]fla^a]\ ?Yl]+ gj
l`gk] o`g `Yn] fgl j][]an]\ l`] G]ll]j g^ J^^]j+ eYq Ydkg hYjla[ahYl] af l`ak
Jh]f J^^]j-

'[( < KmZda[ N`Yj]`gd\]j eYq hYjla[ahYl] af l`ak Jh]f J^^]j Zq YhhjgY[`af_ l`]aj
Zjgc]j.N]ddaf_ =jgc]j Yf\ l]f\]j @imalq N`Yj]k af l`ak Jh]f J^^]j Yk h]j l`]
hjg[]\mj] e]flagf]\ af l`] G]ll]j g^ J^^]j Yf\ J^^,HYjc]l Agje g^
<[[]hlYf[],[me,<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl+ Yk Yhhda[YZd]-

'\( O`] G]ll]j g^ J^^]j Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+
Yk Yhhda[YZd]+ oadd Z] ],eYad]\.\akhYl[`]\ lg Ydd l`] KmZda[ N`Yj]`gd\]jk+
o`gk] fYe]k Yhh]Yj gf l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq Yf\
lg l`] Z]f]^a[aYd gof]jk g^ l`] OYj_]l >gehYfq af \]eYl]jaYdak]\ ^gje o`gk]
fYe]k Yhh]Yj gf l`] Z]f]^a[aYd j][gj\k g^ l`] j]kh][lan] \]hgkalgja]k+ af ]al`]j
[Yk]+ Yl l`] [dgk] g^ Zmkaf]kk `gmjk gf l`] D\]fla^a]\ ?Yl]-

']( Df [Yk] g^ fgf,j][]ahl g^ l`] G]ll]j g^ J^^]j+ km[` KmZda[ N`Yj]`gd\]jk eYq
\gofdgY\ l`] kYe] ^jge l`] N@=D o]Zkal] 'ooo-k]Za-_gn-af( gj gZlYaf Y [ghq
g^ l`] kYe] ^jge l`] M]_akljYj lg l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq
]na\]f[] g^ `gd\af_ g^ l`] @imalq N`Yj]k- <dl]jfYlan]dq+ \gofdgY\ l`] kg^l [ghq

^jge l`] M]_akljYj&k o]Zkal] 'ooo-af-ehek-em^_-[ge(+ t`] HYfY_]j lg l`]

J^^]j 'ooo-a[a[ak][mjala]k-[ge(+ =N@ 'ooo-Zk]af\aY-[ge( Yf\ IN@
'`llhk9..ooo-fk]af\aY-[ge( gj gZlYaf Y [ghq g^ l`] kYe] ^jge l`] M]_akljYj lg
l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq ]na\]f[] g^ `gd\af_ g^ l`] @imalq
N`Yj]k-

'^( O`] G]ll]j g^ J^^]j Ydgf_ oal` l`] J^^,HYjc]l Agje g^ <[[]hlYf[],[me,
<[cfgod]\_]e]fl.Jf,HYjc]l Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+
Yk Yhhda[YZd]+ ogmd\ Ydkg Z] YnYadYZd] Yl N@=D&k o]Zkal] 'ooo-k]Za-_gn-af(+ l`]
HYfY_]j lg l`] J^^]j 'ooo-a[a[ak][mjala]k-[ge(+ =N@ 'ooo-Zk]af\aY-[ge( Yf\
IN@ '`llhk9..ooo-fk]af\aY-[ge( gj gZlYaf Y [ghq g^ l`] kYe] ^jge l`]
M]_akljYj lg l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq ]na\]f[] g^ `gd\af_
g^ l`] @imalq N`Yj]k Yf\ l`] KmZda[ N`Yj]`gd\]jk [Yf Ydkg Yhhdq Zq
\gofdgY\af_ km[` ^gjek ^jge l`] kYa\ o]Zkal]k-

'_( <dl]jfYlan]dq+ af [Yk] g^ fgf,j][]ahl g^ l`] G]ll]j g^ J^^]j+ KmZda[ N`Yj]`gd\]jk
`gd\af_ l`] @imalq N`Yj]k eYq hYjla[ahYl] af l`] J^^]j Zq hjgna\af_ l`]aj
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Yhhda[Ylagf af hdYaf hYh]j af ojalaf_ ka_f]\ Zq Ydd k`Yj]`gd\]j'k(+ klYlaf_ fYe]+
Y\\j]kk+ fmeZ]j g^ @imalq N`Yj]k `]d\+ [da]fl D? fmeZ]j+ ?K fYe]+ ?K D?
fmeZ]j+ fmeZ]j g^ @imalq N`Yj]k l]f\]j]\ Yf\ gl`]j j]d]nYfl \g[me]flk-
Nm[` KmZda[ N`Yj]`gd\]jk `Yn] lg ]fkmj] l`Yl l`]aj gj\]j ak ]fl]j]\ af l`]
]d][ljgfa[ hdYl^gje lg Z] eY\] YnYadYZd] Zq l`] Nlg[c @p[`Yf_]k Z]^gj] l`]
[dgkmj] g^ l`] J^^]j+ a^ g^^]j]\ l`jgm_` l`] <[imakalagf Raf\go-

CR- N;R JLIPCMCIHM

Ce k_\ \m\ek k_\ ;Zhl`i\i _Xj efk XZhl`i\[ Zfekifc fm\i k_\ NXi^\k =fdgXep `e

XZZfi[XeZ\ n`k_ k_\ M?<C 'M;MN( L\^lcXk`fej+ gi`fi kf k_\ Zfdd\eZ\d\ek f] k_\

N\e[\i`e^ J\i`f[

OC@ NPHH<MT JA OC@ O<S >JIND?@M<ODJIN DI OCDN N@>ODJI <M@ =<N@? JI OC@

>PMM@IO KMJQDNDJIN JA OC@ DI>JH@,O<S <>O+ 1/14 '<N <H@I?@? =T ADI<I>@

<>O 1/15( <I? OC@ M@BPG<ODJIN OC@M@PI?@M- OC@ G@BDNG<ODJIN+ OC@DM

EP?D>D<G DIO@MKM@O<ODJI <I? OC@ KJGD>D@N JA OC@ M@BPG<OJMT <POCJMDOD@N

<M@ NP=E@>O OJ >C<IB@ AMJH ODH@ OJ ODH@+ <I? OC@N@ H<T C<Q@ < =@<MDIB JI

OC@ DHKGD><ODJIN GDNO@? =@GJR- <>>JM?DIBGT+ <IT >C<IB@ JM <H@I?H@ION DI

OC@ G<R JM M@G@Q<IO M@BPG<ODJIN RJPG? I@>@NNDO<O@ < M@QD@R JA OC@

=@GJR-

OC@ EP?D>D<G <I? OC@ <?HDIDNOM<ODQ@ DIO@MKM@O<ODJIN OC@M@JA+ <M@ NP=E@>O

OJ >C<IB@ JM HJ?DAD><ODJI =T NP=N@LP@IO G@BDNG<ODQ@+ M@BPG<OJMT+

<?HDIDNOM<ODQ@ JM EP?D>D<G ?@>DNDJIN- <IT NP>C >C<IB@N >JPG? C<Q@

?DAA@M@IO DI>JH@,O<S DHKGD><ODJIN- OCDN IJO@ JI O<S<ODJI N@ON JPO OC@

KMJQDNDJIN JA G<R DI < NPHH<MT H<II@M JIGT <I? DN IJO < >JHKG@O@

<I<GTNDN JM GDNODIB JA <GG KJO@IOD<G O<S >JIN@LP@I>@N JA OC@ ?DNKJN<G JA

@LPDOT NC<M@N-

OC@ DHKGD><ODJIN <M@ <GNJ ?@K@I?@IO JI OC@ KP=GD> NC<M@CJG?@MN

APGADGGDIB OC@ >JI?DODJIN KM@N>MD=@? PI?@M OC@ KMJQDNDJIN JA OC@

M@G@Q<IO N@>ODJIN PI?@M OC@ M@G@Q<IO O<S G<RN- DI QD@R JA OC@

K<MOD>PG<MDN@? I<OPM@ JA DI>JH@,O<S >JIN@LP@I>@N+ KP=GD>

NC<M@CJG?@MN <M@ M@LPDM@? OJ >JINPGO OC@DM O<S <?QDNJMN AJM OC@

<KKGD><=G@ O<S KMJQDNDJIN DI>GP?DIB OC@ OM@<OH@IO OC<O H<T =@ BDQ@I =T

OC@DM M@NK@>ODQ@ O<S JAAD>@MN DI OC@DM ><N@ <I? OC@ <KKMJKMD<O@ >JPMN@

JA <>ODJI OC<O OC@T NCJPG? O<F@-

OC@ <>LPDM@M <I? K<> ?J IJO <>>@KO <IT M@NKJIND=DGDOT AJM OC@ <>>PM<>T

JM JOC@MRDN@ JA NP>C <?QD>@- OC@M@AJM@+ KP=GD> NC<M@CJG?@MN ><IIJO

M@GT JI OCDN <?QD>@ <I? OC@ NPHH<MT JA DI>JH@,O<S DHKGD><ODJIN+ M@G<ODIB

OJ OC@ OM@<OH@IO JA DI>JH@,O<S DI OC@ ><N@ JA O@I?@MDIB JA GDNO@? @LPDOT

NC<M@N DI JK@I JAA@M JAA OC@ M@>JBIDN@? NOJ>F @S>C<IB@+ <N N@O JPO

=@GJR NCJPG? =@ OM@<O@? <N DI?D><ODQ@ <I? AJM BPD?<I>@ KPMKJN@N JIGT-

OC@ NPHH<MT JI O<S >JIND?@M<ODJIN DI OCDN N@>ODJI N@ON JPO OC@

KMJQDNDJIN JA G<R DI < NPHH<MT H<II@M JIGT <I? ?J@N IJO KPMKJMO OJ =@

< >JHKG@O@ <I<GTNDN JM GDNODIB JA <GG KJO@IOD<G O<S >JIN@LP@I>@N JA OC@

?DNKJN<G JA @LPDOT NC<M@N- OCDN IJO@ DN I@DOC@M =DI?DIB JI <IT

M@BPG<OJMN IJM ><I OC@M@ =@ <IT <NNPM<I>@ OC<O OC@T RDGG IJO O<F@ <

KJNDODJI >JIOM<MT OJ OC@ >JHH@ION H@IODJI@? C@M@DI- C@I>@+ TJP

NCJPG? >JINPGO RDOC TJPM JRI O<S <?QDNJMN AJM OC@ O<S KMJQDNDJIN

<KKGD><=G@ OJ TJPM K<MOD>PG<M >DM>PHNO<I>@N- OC@ G<R NO<O@? =@GJR DN <N

K@M OC@ DI>JH@,O<S <>O+ 1/14-
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A\e\iXc9

0- N][mjala]k ljYfkY[lagf lYp oadd fgl Z] Yhhda[YZd] lg l`] @imalq N`Yj]k Y[[]hl]\ af l`ak

J^^]j-

1- O`] ZYkak g^ [`Yj_] g^ Df\aYf af[ge],lYp \]h]f\k mhgf l`] j]ka\]flaYd klYlmk g^ l`]

lYphYq]j \mjaf_ Y lYp q]Yj- O`] Df\aYf lYp q]Yj jmfk ^jge <hjad 0 mflad HYj[` 20-

2- < h]jkgf o`g ak Yf Df\aYf lYp j]ka\]fl ak daYZd] lg af[ge],lYp af Df\aY gf `ak.`]j

ogjd\oa\] af[ge]+ kmZb][l lg []jlYaf lYp ]p]ehlagfk+ o`a[` Yj] hjgna\]\ mf\]j l`]

Df[ge] OYp <[l+ 1/14 'DO <[l( Yk Ye]f\]\ ^jge lae] lg lae]-

3- < h]jkgf o`g ak lj]Yl]\ Yk Y fgf,j]ka\]fl ^gj Df\aYf af[ge],lYp hmjhgk]k ak _]f]jYddq

kmZb][l lg lYp af Df\aY gfdq gf km[` h]jkgf&k Df\aY,kgmj[]\ af[ge] 'a-]-+ af[ge] o`a[`

Y[[jm]k gj Yjak]k gj ak \]]e]\ lg Y[[jm] gj Yjak] af Df\aY( Yk Ydkg af[ge] j][]an]\ Zq

km[` h]jkgf af Df\aY- Df [Yk] g^ k`Yj]k g^ Y [gehYfq+ l`] kgmj[] g^ af[ge] ^jge k`Yj]k

oadd \]h]f\ gf l`] tkalmku g^ km[` k`Yj]k- <k h]j bm\a[aYd hj][]\]flk+ l`] tkalmku g^ l`]

k`Yj]k ak o`]j] Y [gehYfq ak taf[gjhgjYl]\u Yf\ o`]j] alk k`Yj]k [Yf Z] ljYfk^]jj]\-

4- <[[gj\af_dq+ kaf[] l`] OYj_]l >gehYfq ak af[gjhgjYl]\ af Df\aY+ l`] OYj_]l >gehYfq&k

k`Yj]k k`gmd\ Z] \]]e]\ lg Z] tkalmYl]\u af Df\aY Yf\ Yfq _Yafk Yjakaf_ lg Y fgf,

j]ka\]fl gf ljYfk^]j g^ km[` k`Yj]k k`gmd\ Z] lYpYZd] af Df\aY mf\]j l`] DO <[l-

5- Amjl`]j+ l`] fgf,j]ka\]fl k`Yj]`gd\]j [Yf YnYad Z]f]^a[aYd lj]Yle]fl mf\]j l`] ?gmZd]

OYpYlagf <nga\Yf[] <_j]]e]fl 't>N;;u( Z]lo]]f Df\aY Yf\ l`] j]kh][lan] [gmfljq g^

o`a[` l`] kYa\ k`Yj]`gd\]j ak lYp j]ka\]fl kmZb][l lg kYlak^qaf_ j]d]nYfl [gf\alagfk

af[dm\af_ Zml fgl daeal]\ lg 'Y( [gf\alagfk 'a^ Yfq( hj]k]fl af l`] kYa\ ?O<< j]Y\ oal` l`]

j]d]nYfl hjgnakagfk g^ l`] HmdladYl]jYd Dfkljme]fl 'tGFCu( Yk jYla^a]\ Zq Df\aY oal` l`]

j]kh][lan] [gmfljq g^ o`a[` l`] kYa\ k`Yj]`gd\]j ak Y lYp j]ka\]fl Yf\ 'Z( fgf,

Yhhda[YZadalq g^ B]f]jYd <fla,<nga\Yf[] Mmd] 'tA;;Lu( Yf\ '[( hjgna\af_ Yf\

eYaflYafaf_ f][]kkYjq af^gjeYlagf Yf\ \g[me]flk Yk hj]k[jaZ]\ mf\]j l`] DO <[l-

6- O`] DO <[l Ydkg hjgna\]k ^gj \a^^]j]fl af[ge],lYp j]_ae]k.jYl]k Yhhda[YZd] lg l`] _Yafk

Yjakaf_ ^jge l`] Y[[]hlYf[] g^ k`Yj]k mf\]j l`] J^^]j+ ZYk]\ gf l`] h]jag\ g^ `gd\af_+

j]ka\]flaYd klYlmk+ [dYkka^a[Ylagf g^ l`] k`Yj]`gd\]j Yf\ fYlmj] g^ l`] af[ge] ]Yjf]\+

]l[-

'Y( O`] KmZda[ N`Yj]`gd\]jk eYq Z] j]imaj]\ lg mf\]jlYc] [gehdaYf[]k km[` Yk

^adaf_ Yf YffmYd af[ge] lYp j]lmjf+ Yk eYq Z] Yhhda[YZd] lg \a^^]j]fl [Yl]_gja]k

g^ h]jkgfk+ oal` l`] af[ge],lYp Yml`gjala]k+ j]hgjlaf_ l`]aj af[ge] ^gj l`]

j]d]nYfl q]Yj-

'Z( Df\ana\mYd+ Caf\m Pf\ana\]\ AYeadq+ <kkg[aYlagf g^ h]jkgfk 'gl`]j l`Yf Y [g,

gh]jYlan] kg[a]lq( Yf\ =g\q g^ Df\ana\mYdk `Yn] Yf ghlagf lg ]al`]j Z] kmZb][l]\

lg lYp Yl l`] jYl]k hj]k[jaZ]\ af l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 gj

Z] _gn]jf]\ Zq l`] hjgnakagfk g^ k][lagf 1/1 g^ l`] DO <[l-

'[( Df [Yk] g^ Yfq KmZda[ N`Yj]`gd\]j o`g ^mjfak`]k Y nYda\ []jla^a[Yl] mf\]j

N][lagf 284 g^ l`] DO <[l Yf\ gf l`Yl ZYkak [dYaek l`Yl ]al`]j fg lYp k`gmd\ Z]

\]\m[l]\ gj lYp Yl l`] dgo]j jYl] Yk kh][a^a]\ af l`] []jla^a[Yl] k`gmd\ Z]

\]\m[l]\+ lYp 'af[dm\af_ Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(

oadd Z] \]\m[l]\ Yk h]j l`] eYf\Yl] g^ l`] []jla^a[Yl]-

'\( <fq hmZda[ k`Yj]`gd\]j [dYaeaf_ ]da_aZadalq ^gj fgf,\]\m[lagf g^ lYp af

Y[[gj\Yf[] oal` l`] hjgnakagfk g^ k][lagf 282 '3(+ 282 '4( Yf\ 282 '8( g^ l`] DO

<[l oadd f]]\ lg \]egfkljYl] km[` Yf ]da_aZadalq oal` \g[me]flYjq ]na\]f[]-
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']( O`] kmeeYjq g^ af[ge],lYp aehda[Ylagfk gf l]f\]jaf_ g^ dakl]\ ]imalq k`Yj]k ak

k]l gml Z]dgo- <dd j]^]j]f[]k lg ]imalq k`Yj]k `]j]af j]^]j lg dakl]\ ]imalq k`Yj]k

mfd]kk klYl]\ gl`]joak]-

7- =cXjj`]`ZXk`fe f] M_Xi\_fc[\ij9 KmZda[ N`Yj]`gd\]jk [Yf Z] [dYkka^a]\ mf\]j l`]

^gddgoaf_ [Yl]_gja]k9

'Y( M]ka\]fl k`Yj]`gd\]jk Z]af_9

'a( Df\ana\mYdk+ Caf\m Pf\ana\]\ AYeadq 'tBO@u(+ <kkg[aYlagf g^ K]jkgfk

't;IJu( Yf\ =g\q g^ Df\ana\mYdk 't<ICu(

'aa( Jl`]jk

'<( >gehYfq

'=( Jl`]j O`Yf >gehYfq

'Z( Igf,j]ka\]fl k`Yj]`gd\]jk Z]af_9

'a( Igf,M]ka\]fl Df\aYfk 'IMDk(

'aa( Agj]a_f Dfklalmlagf Dfn]klgjk 'ADDk( . Agj]a_f Kgjl^gdag Dfn]klgjk 'AKDk(

'aaa( Jl`]jk9

'<( >gehYfq

'=( Jl`]j O`Yf >gehYfq

8- =cXjj`]`ZXk`fe f] CeZfd\9 N`Yj]k [Yf Z] [dYkka^a]\ mf\]j l`] ^gddgoaf_ log [Yl]_gja]k9

'Y( N`Yj]k `]d\ Yk afn]kle]fl 'Df[ge] ^jge ljYfk^]j g^ km[` k`Yj]k lYpYZd] mf\]j

l`] `]Y\ t=Xg`kXc AX`eju(

'Z( N`Yj]k `]d\ Yk klg[c,af,ljY\] 'Df[ge] ^jge ljYfk^]j g^ km[` k`Yj]k lYpYZd]

mf\]j l`] `]Y\ tJif]`kj Xe[ AX`ej ]ifd <lj`e\jj fi Jif]\jj`feu(

'[( R`ad] l`] DO <[l \g]k fgl hj]k[jaZ] kh][a^a[ [jal]jaY ^gj l`] [`YjY[l]jarYlagf g^

km[` af[ge]+ hjaf[ahd]k ]klYZdak`]\ Zq k]n]jYd >gmjl jmdaf_k Yf\ Y\eafakljYlan]

_ma\Yf[] akkm]\ Zq l`] >]fljYd =gYj\ g^ ?aj][l OYp]k '"=<>Nu( k`gmd\ Z]

[gfka\]j]\ af \]l]jeafaf_ l`] [`YjY[l]jarYlagf g^ af[ge]-

0/- CeZfd\ ]ifd jXc\ f] ?hl`kp M_Xi\j ZcXjj`]`\[ Xj `em\jkd\ek9

'Y( <k h]j l`] [mjj]fl hjgnakagfk g^ l`] DO <[l+ o`]j] l`] k`Yj]k Yj] `]d\ Yk

afn]kle]flk 'a-]- [YhalYd Ykk]lk(+ af[ge] Yjakaf_ ^jge l`] ljYfk^]j g^ km[`

k`Yj]k ak lYpYZd] mf\]j l`] `]Y\ t>YhalYd BYafku- Amjl`]j+ N][lagf 1'11( g^ l`]

DO <[l hjgna\]k l`Yl afn]kle]fl af k][mjala]k Zq AKDk Yf\ Dfn]kle]fl Amf\k oadd

Z] lj]Yl]\ Yk v>YhalYd <kk]lkw a^ km[` afn]kle]fl ak eY\] af Y[[gj\Yf[] oal`

N@=D j]_mdYlagfk . DAN> j]_mdYlagfk- O`]j]^gj]+ l`] _Yafk Yjakaf_ af l`] `Yf\k

g^ AKDk . Dfn]kle]fl Amf\k+ gf ljYfk^]j g^ l`]k] k][mjala]k+ oadd Z] lYpYZd] af

Df\aY Yk [YhalYd _Yafk-

'Z( >YhalYd BYafk af l`] `Yf\k g^ k`Yj]`gd\]jk ogmd\ Z] [gehml]\ Yk h]j l`]

hjgnakagfk g^ N][lagf 61 g^ l`] DO <[l-

;- J\i`f[ f] _fc[`e^9
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?]h]f\af_ gf l`] h]jag\ ^gj o`a[` l`] k`Yj]k Yj] `]d\+ l`] _Yafk ogmd\ Z]

lYpYZd] Yk tk`gjl,l]je [YhalYd _Yaf. NO>Bu gj tdgf_,l]je [YhalYd _Yaf. GO>Bu9

'Y( N`gjl l]je [YhalYd Ykk]lk9 Df j]kh][l g^ ]imalq k`Yj]k `]d\ ^gj Y h]jag\ d]kk l`Yf

gj ]imYd lg 01 'Oo]dn]( egfl`k hjagj lg l`] \Yl] g^ ljYfk^]j+ l`] kYe] k`gmd\

Z] lj]Yl]\ Yk Y tk`gjl,l]je [YhalYd Ykk]lu+ Yf\ Y[[gj\af_dq l`] _Yafk Yjakaf_

l`]j]^jge k`gmd\ Z] lYpYZd] Yk tNO>Bu-

'Z( Ggf_ l]je [YhalYd Ykk]lk9 NaeadYjdq+ o`]j] ]imalq k`Yj]k Yj] `]d\ ^gj Y h]jag\

egj] l`Yf 01 'Oo]dn]( egfl`k hjagj lg l`] \Yl] g^ ljYfk^]j+ l`] kYe] k`gmd\ Z]

lj]Yl]\ Yk Y tdgf_,l]je [YhalYd Ykk]lu+ Yf\ Y[[gj\af_dq l`] _Yafk Yjakaf_

l`]j]^jge k`gmd\ Z] lYpYZd] Yk tGO>Bu-

<- NXo fe Ffe^ N\id =Xg`kXc AX`e9

'a( <[[]hlYf[] mf\]j l`] hj]k]fl g^^,eYjc]l Jh]f J^^]j ak fgl [`Yj_]YZd] lg NOO

Yf\ `]f[] GO>B Yjakaf_ gf km[` ljYfk^]j g^ ]imalq k`Yj]k \g]k fgl ^Ydd mf\]j

l`] hjgnakagfk g^ N][lagf 087 g^ l`] DO <[l- O`] GO>B oadd Z] [`Yj_]YZd] lg lYp

af Y[[gj\Yf[] oal` N][lagf 086 g^ l`] DO <[l Yk ^gddgok9

'Y( Agj Ydd j]ka\]fl Yf\ fgf,j]ka\]fl k`Yj]`gd\]jk+ af[dm\af_ ADDk.AKDk Yf\

Nh][a^a]\ Amf\k+ GO>B oadd Z] [`Yj_]YZd] Yl l`] jYl] g^ 01-4$ 'Oo]dn]

Yf\ Y CYd^ h]j []fl( 'hdmk Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\

]\m[Ylagf []kk(

'Z( Cgo]n]j+ o`]j]n]j Yhhda[YZd]+ lYpYZadalq g^ [YhalYd _Yaf Yjakaf_ lg Y

fgf,j]ka\]fl af Df\aY ^jge l`] ljYfk^]j g^ ]imalq k`Yj]k k`Ydd Z]

\]l]jeaf]\ ZYkak l`] hjgnakagfk g^ l`] DO <[l gj l`] ?O<< ]fl]j]\

Z]lo]]f Df\aY Yf\ l`] [gmfljq g^ o`a[` l`] fgf,j]ka\]fl k]dd]j ak

j]ka\]fl+ o`a[`]n]j ak egj] Z]f]^a[aYd+ kmZb][l lg ^md^addaf_ j]d]nYfl

[gf\alagfk Yf\ eYaflYafaf_ % hjgna\af_ f][]kkYjq \g[me]flk

hj]k[jaZ]\ mf\]j l`] DO <[l+ Yk \ak[mkk]\ af ]fkmaf_ hYjY_jYh`k-

'[( Ig Z]f]^al g^ af\]pYlagf Zq najlm] g^ h]jag\ g^ `gd\af_ oadd Z] YnYadYZd]

af Yfq [Yk]-

'\( Df l`] [Yk] g^ Y j]ka\]fl af\ana\mYd . j]ka\]fl Caf\m mf\ana\]\ ^Yeadq+

o`gk] lglYd af[ge] Yk j]\m[]\ Zq dgf_,l]je [YhalYd _Yafk ak Z]dgo l`]

eYpaeme Yegmfl o`a[` ak fgl [`Yj_]YZd] lg af[ge],lYp+ l`] dgf_,

l]je [YhalYd _Yafk k`Ydd Z] j]\m[]\ Zq l`] Yegmfl Zq o`a[` l`] lglYd

af[ge] Yk kg j]\m[]\ ^Yddk k`gjl g^ l`] eYpaeme Yegmfl o`a[` ak fgl

[`Yj_]YZd] lg af[ge],lYp

']( R`]j] l`] _jgkk lglYd af[ge] g^ l`] l]f\]jaf_ k`Yj]`gd\]j af[dm\]k

Yfq af[ge] Yjakaf_ ^jge l`] ljYfk^]j g^ Y dgf_,l]je [YhalYd Ykk]l+ l`]

_jgkk lglYd af[ge] k`Ydd Z] j]\m[]\ Zq km[` af[ge] Yf\ l`] \]\m[lagf

mf\]j >`Yhl]j QDDD g^ l`] DO <[l k`Ydd Z] Yddgo]\ Yk a^ l`] _jgkk lglYd

af[ge] Yk kg j]\m[]\ o]j] l`] _jgkk lglYd af[ge] g^ l`] l]f\]jaf_

k`Yj]`gd\]j-

'^( Ggf_,l]je [YhalYd dgkk [gehml]\ ^gj Y _an]f lYp q]Yj ak Yddgo]\ lg Z]

k]l,g^^ gfdq Y_Yafkl GO>B [gehml]\ ^gj l`] kYa\ lYp q]Yj+ af l]jek g^

N][lagf 0/7 g^ l`] DO <[l- O`] ZYdYf[] dgkk+ o`a[` ak fgl k]l g^^+ ak

Yddgo]\ lg Z] [Yjja]\ ^gjoYj\ ^gj kmZk]im]fl ]a_`l lYp q]Yjk+ ^gj Z]af_

k]l g^^ gfdq Y_Yafkl kmZk]im]fl lYp q]Yjkw GO>B+ af l]jek g^ N][lagf

000 g^ l`] DO <[l-
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=- NXo fe M_fik N\id =Xg`kXc AX`e9

'aa( <[[]hlYf[] mf\]j l`] hj]k]fl g^^,eYjc]l Jh]f J^^]j ak fgl [`Yj_]YZd] lg NOO

Yf\ `]f[] NO>B Yjakaf_ gf km[` ljYfk^]j g^ ]imalq k`Yj]k \g]k fgl ^Ydd mf\]j

l`] hjgnakagfk g^ N][lagf 085 g^ l`] DO <[l- O`] NO>B oadd Z] [`Yj_]YZd] lg lYp

Yk ^gddgok9

'Y( Agj Ydd j]ka\]fl Yf\ fgf,j]ka\]fl k`Yj]`gd\]jk+ ]p[]hl ADDk.AKDk+

NO>B oadd Z] daYZd] lg k`gjl l]je [YhalYd _Yafk lYp 'hdmk Yhhda[YZd]

kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk( Yl l`] jYl]k hj]k[jaZ]\ af

KYjl 0,= g^ l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ fgjeYd lYp

jYl]k Yhhda[YZd] lg \a^^]j]fl [Yl]_gja]k g^ h]jkgfk(-

'Z( Df [Yk] g^ ADDk.AKDk+ NO>B ogmd\ Z] lYpYZd] Yl l`] jYl] g^ 2/$ 'O`ajlq

h]j []fl( 'hdmk Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(

af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ N][lagf 10/ g^ l`] DO <[l-

'[( Cgo]n]j+ o`]j]n]j Yhhda[YZd]+ lYpYZadalq g^ [YhalYd _Yaf Yjakaf_ lg Y

fgf,j]ka\]fl af Df\aY ^jge l`] ljYfk^]j g^ ]imalq k`Yj]k k`Ydd Z]

\]l]jeaf]\ ZYkak l`] hjgnakagfk g^ l`] DO <[l gj l`] ?O<< ]fl]j]\

Z]lo]]f Df\aY Yf\ l`] [gmfljq g^ o`a[` l`] fgf,j]ka\]fl k]dd]j ak

j]ka\]fl+ o`a[`]n]j ak egj] Z]f]^a[aYd+ kmZb][l lg ^md^addaf_ j]d]nYfl

[gf\alagfk Yf\ eYaflYafaf_ % hjgna\af_ f][]kkYjq \g[me]flk

hj]k[jaZ]\ mf\]j l`] DO <[l+ Yk \ak[mkk]\ af ]fkmaf_ hYjY_jYh`k-

'\( N`gjl l]je [YhalYd dgkk [gehml]\ ^gj Y _an]f lYp q]Yj ak Yddgo]\ lg Z]

k]l,g^^ Y_Yafkl NO>B Yk o]dd Yk GO>B [gehml]\ ^gj l`] kYa\ lYp q]Yj+

af l]jek g^ N][lagf 0/7 g^ l`] DO <[l- O`] ZYdYf[] dgkk+ o`a[` ak fgl

k]l g^^+ ak Yddgo]\ lg Z] [Yjja]\ ^gjoYj\ ^gj kmZk]im]fl ]a_`l lYp q]Yjk+

^gj Z]af_ k]l,g^^ Y_Yafkl kmZk]im]fl q]Yjkw NO>B Yk o]dd Yk GO>B+ af

l]jek g^ N][lagf 000 g^ l`] DO <[l-

>- G`e`dld ;ck\ieXk\ NXo9

'aaa( >gehYfa]k+ Zgl` j]ka\]fl Yf\ fgf,j]ka\]fl af Df\aY+ k`gmd\ Ydkg ]pYeaf] l`]

Yhhda[YZadalq g^ N][lagf 1/5 g^ l`] DO <[l+ [gflYafaf_ hjgnakagfk j]dYl]\ lg

Hafaeme <dl]jfYl] OYp 'tH<Ou(+ oal` l`] YkkaklYf[] g^ l`]aj lYp Y\nakgj-

?- Cem\jkd\ek @le[j9

'an( <k h]j k]jaYd Ig- 0 g^ l`] lYZd] Yhh]Yjaf_ af N[`]\md] Q+ j]Y\ oal` k][lagf 00+

g^ l`] DO <[l+ Yfq af[ge] g^ Yf Dfn]kle]fl Amf\+ gl`]j l`Yf l`] af[ge]

[`Yj_]YZd] mf\]j l`] `]Y\+ tKjg^alk Yf\ _Yafk g^ Zmkaf]kk gj hjg^]kkagfu ogmd\

Z] ]p]ehl ^jge af[ge] lYp Zml ogmd\ Z] lYpYZd] af l`] `Yf\k g^ l`]aj afn]klgjk-

Agj l`ak hmjhgk]+ Yf tDfn]kle]fl Amf\u e]Yfk Y ^mf\ j]_akl]j]\ Yk >Yl]_gjq

D gj >Yl]_gjq DD <dl]jfYlan] Dfn]kle]fl Amf\ Yf\ ak j]_mdYl]\ mf\]j l`]

N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY '<dl]jfYl] Dfn]kle]fl Amf\(

M]_mdYlagfk+ 1/01-

@- GlklXc @le[j9

'n( <k h]j k]jaYd Ig- 1/ Yf\ 10 g^ l`] lYZd] Yhh]Yjaf_ af N[`]\md] QDD+ j]Y\ oal`

k][lagf 00+ g^ l`] DO <[l+ emlmYd ^mf\k j]_akl]j]\ mf\]j N@=D gj M]_mdYlagfk

eY\] l`]j]mf\]j gj emlmYd ^mf\k k]l mh Zq hmZda[ k][lgj ZYfck gj hmZda[

^afYf[aYd afklalmlagfk gj emlmYd ^mf\k Yml`gjak]\ Zq l`] M=D 'kmZb][l lg km[`

[gf\alagfk Yk l`] >]fljYd Bgn]jfe]fl eYq+ Zq fgla^a[Ylagf+ kh][a^q( Yj]

h]jkgfk ]p]ehl ^jge lYp-
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00- CeZfd\ ]ifd jXc\ f] ?hl`kp M_Xi\j ZcXjj`]`\[ Xj MkfZb,`e,NiX[\9

D^ l`] k`Yj]k Yj] `]d\ Yk klg[c,af,ljY\] Zq Yfq g^ l`] ]da_aZd] KmZda[ N`Yj]`gd\]jk+ l`]f

l`] _Yafk oadd Z] [`YjY[l]jak]\ Yk Zmkaf]kk af[ge] Yf\ lYpYZd] mf\]j l`] `]Y\ tKjg^alk

Yf\ BYafk ^jge =mkaf]kk gj Kjg^]kkagfu-

;- L\j`[\ek JlYc`Z M_Xi\_fc[\ij9

'Y( Kjg^alk g^9

'a( Df\ana\mYdk+ CPA+ <JK Yf\ =JD oadd Z] lYpYZd] Yl l`] jYl]k hj]k[jaZ]\

af KYjl 0 s = g^ l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ fgjeYd

lYp jYl]k Yhhda[YZd] lg \a^^]j]fl [Yl]_gja]k g^ h]jkgfk(-

'aa( ?ge]kla[ [gehYfa]k oadd Z] _]f]jYddq lYp]\ Yl l`] lYp jYl]k Yhhda[YZd]

^gj km[` [gehYfq af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`] DO <[l

af[dm\af_ Zml fgl f][]kkYjadq daeal]\ lg+ l`] ^gddgoaf_ [Yk]k9 ,

'<( ?ge]kla[ [gehYfa]k `Ynaf_ lmjfgn]j gj _jgkk j][]ahlk \mjaf_

l`] hj]nagmk q]Yj 1/13,14 fgl ]p[]]\af_ DIM 3//+//+//+///

'Df\aYf Mmh]]k Agmj Cmf\j]\ >jgj](+ oadd Z] lYpYZd] ; 14$

'Oo]flq Aan] h]j []fl(-

'=( ?ge]kla[ [gehYfa]k o`a[` `Yn] ghl]\ ^gj f]o lYp j]_ae]

mf\]j N][lagf 1// Yf\ 1/0 g^ l`] DO <[l oadd Z] lYpYZd] Yl 11$

'Oo]flq,Oog h]j []fl( mhgf e]]laf_ []jlYaf [gf\alagfk-

'>( ?ge]kla[ [gehYfa]k `Ynaf_ lglYd lmjfgn]j ]p[]]\af_ DIM

3//+//+//+/// 'Df\aYf Mmh]]k Agmj Cmf\j]\ >jgj]( \mjaf_

l`] hj]nagmk q]Yj 1/13,14 oadd Z] lYpYZd] ; 2/$ 'O`ajlq h]j

[]fl( mfd]kk km[` [gehYfa]k [`ggk] lg Z] [gn]j]\ mf\]j

N][lagf 1// gj 1/0 g^ l`] DO <[l-

'aaa( Agj >g,gh]jYlan] Ng[a]la]k '^gj af[ge] af ]p[]kk g^ Mk- 1/+///(+

KYjlf]jk`ah Aajek+ Gaeal]\ GaYZadalq KYjlf]jk`ah Yf\ Gg[Yd <ml`gjala]k+

hjg^alk oadd Z] lYpYZd] ; 2/$ 'O`ajlq h]j []fl(-

'Z( Nmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk Yj] Yhhda[YZd] af Y\\alagf lg l`] lYp]k

\]k[jaZ]\ YZgn]-

'[( Ig Z]f]^al g^ af\]pYlagf Zq najlm] g^ h]jag\ g^ `gd\af_ oadd Z] YnYadYZd] af Yfq [Yk]-

<- Hfe,i\j`[\ek JlYc`Z M_Xi\_fc[\ij

'Y( Igf,j]ka\]fl KmZda[ N`Yj]`gd\]jk [Yf YnYad Z]f]^a[aYd hjgnakagfk g^ l`]

Yhhda[YZd] ?O<< ]fl]j]\ aflg Zq Df\aY oal` l`] j]d]nYfl [gmfljq g^ j]ka\]f[] g^

l`] k`Yj]`gd\]j Zml kmZb][l lg ^md^addaf_ j]d]nYfl [gf\alagfk Yf\ j]Y\ lg_]l`]j

oal` HGD Yk eYq Z] af ]^^][l+ Yf\ fgf,Yhhda[YZadalq g^ B<<M Yf\ eYaflYafaf_

Yf\ hjgna\af_ f][]kkYjq \g[me]flk hj]k[jaZ]\ mf\]j l`] DO <[l-

'Z( R`]j] ?O<< hjgnakagfk Yj] fgl Yhhda[YZd]9

'a( Agj fgf,j]ka\]fl af\ana\mYdk+ CPA+ <JK Yf\ =JD+ hjg^alk 'Yk

\]l]jeaf]\ af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`] DO <[l( oadd Z]

lYpYZd] af Df\aY Yl l`] jYl]k hj]k[jaZ]\ af KYjl 0 s = g^ l`] Aajkl
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N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ fgjeYd lYp jYl]k Yhhda[YZd] lg

\a^^]j]fl [Yl]_gja]k g^ h]jkgfk(-

'aa( Agj ^gj]a_f [gehYfa]k+ hjg^alk oadd Z] lYp]\ af Df\aY Yl l`] jYl]k

hj]k[jaZ]\ af KYjl 0 s = g^ l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15

'a-]-+ 24$ 'O`ajlq Aan] h]j []fl((-

'aaa( Agj gl`]j fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk+ km[` Yk ^gj]a_f ^ajek+

hjg^alk oadd Z] lYp]\ af Df\aY Yl l`] jYl]k hj]k[jaZ]\ af KYjl 0 s = g^ l`]

Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ 2/$ 'O`ajlq h]j []fl((-

Df Y\\alagf lg l`] YZgn]+ Yhhda[YZd] kmj[`Yj_]+ `]Ydl` Yf\ ]\m[Ylagf []kk Yj]

d]naYZd] ^gj j]ka\]fl Yf\ fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk-

01- NXo >\[lZk`fe Xk MfliZ\ 'tN>Mu(

;- Ie gXpd\ek f] Zfej`[\iXk`fe

'Y( Df [Yk] g^ j]ka\]fl KmZda[ N`Yj]`gd\]jk

'a( O`] <[imaj]j oadd fgl \]\m[l Yfq lYp Yl kgmj[] gf hYqe]fl g^

[gfka\]jYlagf lg l`] j]ka\]fl hmZda[ k`Yj]`gd\]jk

'aa( O`] j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg ^ad] l`]aj lYp

j]lmjfk af Df\aY Y^l]j afl]j YdaY [gfka\]jaf_ _Yafk Yjakaf_

hmjkmYfl lg l`ak J^^]j- O`] j]ka\]fl KmZda[ N`Yj]`gd\]jk

mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak

jYak]\ gf l`] <[imaj]j gf Y[[gmfl g^ af[ge] Yjakaf_ lg l`]

j]ka\]fl KmZda[ N`Yj]`gd\]jk hmjkmYfl lg l`ak J^^]j- O`]

j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc] lg hjgna\] l`]

<[imaj]j+ gf \]eYf\+ l`] j]d]nYfl \]lYadk af j]kh][l g^ l`]

lYpYZadalq.fgf,lYpYZadalq g^ l`] hjg[]]\k hmjkmYfl lg l`ak J^^]j+

[ghq g^ lYp j]lmjf ^ad]\ af Df\aY+ ]na\]f[] g^ l`] lYp hYa\+ ]l[-

'Z( Df [Yk] g^ fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk

'a( Df [Yk] g^ ADDk . AKDk9

N]jaYd Ig- 05 g^ l`] lYZd] Yhh]Yjaf_ af k][lagf 282 '3( g^ l`]

DO <[l hjgna\]k ^gj Y kh][a^a[ ]p]ehlagf ^jge oal``gd\af_ lYp

Yl kgmj[] ^jge Yfq af[ge]+ Zq oYq g^ [YhalYd _Yafk Yjakaf_

^jge l`] ljYfk^]j g^ k][mjala]k j]^]jj]\ lg af k][lagf 10/+ a^

hYqYZd] lg Y Agj]a_f DfklalmlagfYd Dfn]klgj- O`mk+ fg

oal``gd\af_ g^ lYp ak j]imaj]\ af [Yk] g^ [gfka\]jYlagf hYqYZd]

lg ADDk.AKDk- O`] <[imaj]j oadd fgl \]\m[l lYp Yl kgmj[] gf l`]

hYqe]flk lg ADDk.AKDk+ kmZb][l lg l`] ^gddgoaf_ [gf\alagfk9

'<( ADDk.AKDk ^mjfak`af_ l`] [ghq g^ l`] j]_akljYlagf

[]jla^a[Yl] akkm]\ Zq N@=D 'af[dm\af_ ^gj kmZY[[gmfl g^

ADD.AKD+ a^ Yfq(:

'=( ADDk.AKDk \][dYjaf_ l`Yl l`]q `Yn] afn]kl]\ af l`]

@imalq N`Yj]k af Y[[gj\Yf[] oal` l`] Yhhda[YZd] N@=D

j]_mdYlagfk Yf\ oadd Z] daYZd] lg hYq lYp gf l`]aj

af[ge] Yk h]j l`] hjgnakagfk g^ l`] DO <[l-
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'aa( Df [Yk] g^ gl`]j fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk 'gl`]j l`Yf

ADDk.AKDk( `gd\af_ @imalq N`Yj]k9

'<( N]jaYd Ig- 06 g^ lYZd] Yhh]Yjaf_ af k][lagf 282 '1( g^

l`] DO <[l+ j]Y\ oal` KYjl DD g^ l`] ^ajkl k[`]\md] lg

AafYf[] <[l+ 1/15+ dYqk \gof l`Yl Yfq h]jkgf

j]khgfkaZd] ^gj hYqaf_ lg Y fgf,j]ka\]fl+ Yfq kme

[`Yj_]YZd] lg lYp ak j]imaj]\ lg \]\m[l lYp Yl kgmj[]

Yl l`] jYl]k af ^gj[] 'Ydgf_ oal` Yhhda[YZd] kmj[`Yj_]

Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(-

<[[gj\af_dq+ l`] <[imaj]j oadd \]\m[l oal``gd\af_ lYp Yl

kgmj[] ; 01-4/$ 'Ydgf_ oal` Yhhda[YZd] kmj[`Yj_]

Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk( gf l`] _jgkk

[gfka\]jYlagf lgoYj\k Y[[]hlYf[] g^ k`Yj]k mf\]j

l`] Jh]f J^^]j+ a^ l`] _Yafk+ Yjakaf_ af l`] `Yf\k g^ l`]

l]f\]jaf_ hmZda[ k`Yj]`gd\]j Yj] Ggf_ O]je >YhalYd

BYafk-

Amjl`]j+ l`] <[imaj]j oadd \]\m[l oal``gd\af_ lYp Yl

kgmj[] Yl l`] Yhhda[YZd] jYl] kh][a^a]\ af KYjl DD g^ l`]

^ajkl k[`]\md] lg AafYf[] <[l+ 1/15 'Ydgf_ oal`

Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(+

\]h]f\af_ gf l`] [Yl]_gjq lg o`a[` l`] k`Yj]`gd\]j

Z]dgf_k+ gf l`] _jgkk [gfka\]jYlagf lgoYj\k

Y[[]hlYf[] g^ k`Yj]k mf\]j l`] Jh]f J^^]j+ a^ l`]

_Yaf+ Yjakaf_ af l`] `Yf\k g^ l`] l]f\]jaf_ hmZda[

k`Yj]`gd\]j Yj] N`gjl O]je >YhalYd BYafk gj _Yaf af

l`] fYlmj] g^ Zmkaf]kk af[ge]-

'=( R`ad] l]f\]jaf_ @imalq N`Yj]k mf\]j l`] J^^]j+ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk o`g Yj] k]]caf_

\]\m[lagf g^ af[ge],lYp Yl Y dgo]j jYl] gj fg

\]\m[lagf g^ af[ge],lYp gj o`g Yj] k]]caf_ dgo]j . fad

jYl] g^ oal``gd\af_ lYp gf l`] ZYkak g^ `ak lYp

j]ka\]f[] g^ Y ^gj]a_f [gmfljq . l]jjalgjq oal` o`a[`

Df\aY `Yk ]fl]j]\ aflg Y ?O<<+ oadd Z] j]imaj]\ lg

kmZeal Y nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_

J^^a[]j m.k- 284'0( Yf\ 284 '1( g^ l`] DO <[l- O`]

<[imaj]j oadd YjjYf_] lg \]\m[l lYp]k Yl kgmj[] af

Y[[gj\Yf[] oal` km[` []jla^a[Yl] gfdq a^ al `Yk Z]]f

kmZeall]\ Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl Yf\ l`] kYe] ak nYda\ Yf\ ]^^][lan]

Yk g^ l`] \Yl] gf o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\

Yl kgmj[]-

'>( Df [Yk] []jla^a[Yl] m.k- 284'0( Yf\ 284 '1( j]imajaf_

dgo]j . fad oal``gd\af_ g^ lYp Zq fgf,j]ka\]fl KmZda[

N`Yj]`gd\]jk 'gl`]j l`Yf ADDk.AKDk( af[dm\af_

IMDk.^gj]a_f KmZda[ N`Yj]`gd\]jk+ ak fgl kmZeall]\+ gj

ak gl`]joak] fgl nYda\ Yf\ ]^^][lan] Yk g^ l`] \Yl] gf

o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\ Yl kgmj[]+ l`]

<[imaj]j oadd YjjYf_] lg \]\m[l lYp Yl l`] eYpaeme

jYl].eYpaeme eYj_afYd jYl] Yk eYq Z] Yhhda[YZd]
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mf\]j l`] DO <[l+ gf l`] _jgkk [gfka\]jYlagf lgoYj\k

Y[[]hlYf[] g^ k`Yj]k mf\]j l`] Jh]f J^^]j-

'?( O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg

af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak jYak]\ gf

l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk hmjkmYfl lg l`ak J^^]j-

O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc]

lg hjgna\] l`] <[imaj]j+ gf \]eYf\+ l`] j]d]nYfl

\]lYadk af j]kh][l g^ l`] lYpYZadalq. fgf,lYpYZadalq g^ l`]

hjg[]]\k hmjkmYfl lg l`ak J^^]j+ [ghq g^ lYp j]lmjf ^ad]\

af Df\aY+ ]na\]f[] g^ l`] lYp hYa\ ]l[-

=- Ie gXpd\ek f] `ek\i\jk ]fi [\cXp `e gXpd\ek f] Zfej`[\iXk`fe

'Y( Df [Yk] g^ afl]j]kl+ a^ Yfq+ hYa\ Zq l`] <[imaj]j lg j]ka\]fl Yf\ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]j ^gj \]dYq af j][]ahl g^ klYlmlgjq YhhjgnYdk

Yk h]j M]_mdYlagf 07'00( g^ l`] N@=D 'N<NO( M]_mdYlagfk gj af

Y[[gj\Yf[] oal` M]_mdYlagf 07'00<( g^ l`] N@=D 'N<NO( M]_mdYlagfk+

l`] \][akagf lg \]\m[l lYp gj l`] imYflme g^ lYp]k lg Z] \]\m[l]\ oadd

Z] \][a\]\ Zq l`] <[imaj]j af Y[[gj\Yf[] oal` l`] Yhhda[YZd] lYp dYo

hjgnakagfk- Df l`] ]n]fl+ lg oal``gd\ lYp+ l`] kYe] k`Ydd Z] ZYkak l`]

\g[me]flk kmZeall]\ Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl gj km[` Y\\alagfYd \g[me]flk Yk eYq Z] [Ydd]\ ^gj

Zq l`] <[imaj]j- Dl ak j][gee]f\]\ l`Yl l`] KmZda[ N`Yj]`gd\]jk

[gfkmdl l`]aj [mklg\aYfk. Yml`gjak]\ \]Yd]jk. lYp Y\nakgjk YhhjghjaYl]dq

oal` j]kh][l lg l`] lYpYZadalq g^ km[` afl]j]kl Yegmfl 'af[dm\af_ gf l`]

[Yl]_gjakYlagf g^ l`] afl]j]kl+ o`]l`]j Yk [YhalYd _Yafk gj Yk gl`]j

af[ge](-

'Z( O`] KmZda[ N`Yj]`gd\]jk o`g Yj] k]]caf_ \]\m[lagf g^ af[ge],lYp Yl

Y dgo]j jYl] gj fg \]\m[lagf g^ af[ge],lYp+ oadd Z] j]imaj]\ lg kmZeal

Y nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_ J^^a[]j m.k- 284 '1( g^ l`]

DO <[l- O`] <[imaj]j oadd YjjYf_] lg \]\m[l lYp]k Yl kgmj[] af

Y[[gj\Yf[] oal` km[` []jla^a[Yl] gfdq a^ al `Yk Z]]f kmZeall]\ Ydgf_

oal` l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yf\ l`] kYe] ak

nYda\ Yf\ ]^^][lan] Yk g^ l`] \Yl] gf o`a[` lYp ak j]imaj]\ lg Z]

\]\m[l]\ Yl kgmj[]-

D^ []jla^a[Yl] m.k- 284 '1( ak fgl hjgna\]\+ lYp k`Ydd Z] \]\m[l]\ Yl kgmj[]

gf l`] _jgkk Yegmfl g^ afl]j]kl ^gj \]dYq af hYqe]fl g^ l`]

[gfka\]jYlagf Yl l`] jYl] Yk eYq Z] Yhhda[YZd] lg l`] j]d]nYfl [Yl]_gjq

lg o`a[` l`] KmZda[ N`Yj]`gd\]j Z]dgf_k Yf\ af Y[[gj\Yf[] oal` l`]

hjgnakagfk g^ l`] DO <[l- Df l`] ]n]fl l`] <[imaj]j ak `]d\ daYZd] ^gj l`]

lYp daYZadalq g^ l`] KmZda[ N`Yj]`gd\]j+ l`] kYe] k`Ydd Z] lg l`] Y[[gmfl

g^ l`] KmZda[ N`Yj]`gd\]j Yf\ lg l`Yl ]pl]fl l`] <[imaj]j k`gmd\ Z]

af\]efa^a]\-

02- Ik_\i n`k__fc[`e^ i\cXk\[ gifm`j`fej

D^ K<I ak fgl ^mjfak`]\ Zq Y KmZda[ N`Yj]`gd\]j gj a^ l`] fgf,j]ka\]fl KmZda[

N`Yj]`gd\]j \g]k fgl `Yn] Y K<I Yf\ l`] K<I kmZklalml] af^gjeYlagf ak Ydkg fgl

^mjfak`]\+ l`] <[imaj]j oadd YjjYf_] lg \]\m[l lYp Yl d]Ykl Yl l`] jYl] g^ 1/$ 'Oo]flq

h]j []fl( Yk h]j N][lagf 286 '1( g^ l`] DO <[l gj Yl km[` jYl] Yk Yhhda[YZd] Yf\ hjgna\]\

YZgn] ^gj ]Y[` [Yl]_gjq g^ l`] KmZda[ N`Yj]`gd\]jk+ o`a[`]n]j ak `a_`]j-
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Df Y\\alagf lg l`] lYp \]\m[l]\ Yl kgmj[] Yk h]j YZgn]+ kmj[`Yj_]+ Yf\ `]Ydl` Yf\

]\m[Ylagf []kk Yk Yhhda[YZd] oadd Z] d]na]\-

03- Ce i\jg\Zk f] fm\ij\Xj ali`j[`Zk`fe

'Y( <hYjl ^jge l`] YZgn]+ l`] <[imaj]j oadd Z] ]flald]\ lg oal``gd\ lYp af Y[[gj\Yf[]

oal` l`] lYp dYok Yhhda[YZd] af l`] gn]jk]Yk bmjak\a[lagfk o`]j] l`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]j ak Y j]ka\]fl ^gj lYp hmjhgk]k 'tIm\ij\Xj NXou(-

'Z( Agj l`ak hmjhgk]+ l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j k`Ydd \mdq ^mjfak` Y k]d^,

\][dYjYlagf klYlaf_ l`] imYflme g^ l`] Jn]jk]Yk OYp lg Z] oal``]d\ Yk h]j l`]

j]d]nYfl lYp dYok g^ l`] [gmfljq af o`a[` l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j

ak Y lYp j]ka\]fl Yf\ l`] <[imaj]j oadd Z] ]flald]\ lg j]dq gf l`ak j]hj]k]flYlagf

Yl l`]aj kgd] \ak[j]lagf-

'[( O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^

Yfq lYp \]eYf\ ak jYak]\ gf l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`]

fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk hmjkmYfl lg l`ak Jh]f J^^]j- O`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc] lg hjgna\] l`] <[imaj]j+ gf

\]eYf\+ l`] j]d]nYfl \]lYadk af j]kh][l g^ l`] lYpYZadalq.fgf,lYpYZadalq g^ l`]

hjg[]]\k hmjkmYfl lg l`ak Jh]f J^^]j+ [ghq g^ lYp j]lmjf ^ad]\ af Df\aY+ ]na\]f[]

g^ l`] lYp hYa\+ ]l[-

04- MlYd`jj`fe f] J;H Xe[ fk_\i [\kX`cj

Df^gjeYlagf j]imaj]\ ^jge KmZda[ N`Yj]`gd\]jk

'Y( <dd KmZda[ N`Yj]`gd\]jk Yj] j]imaj]\ lg kmZeal l`]aj K<I \]lYadk Ydgf_ oal` k]d^,

Yll]kl]\ [ghq g^ l`] K<I [Yj\ ^gj af[ge] lYp hmjhgk]k- Df l`] YZk]f[] g^ K<I

^gj fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk+ Yk h]j Igla^a[Ylagf Ig- 42.1/05+

A-Ig-26/ 031.05.1/05,OKG+ l`]q k`Ydd ^mjfak` k]d^,Yll]kl]\ [ghq g^ \g[me]flk

[gflYafaf_ l`] ^gddgoaf_ \]lYadk9

'a( IYe]+ ]eYad D?+ [gflY[l fmeZ]j:

'aa( <\\j]kk af l`] [gmfljq g^ j]ka\]f[]:

'aaa( OYp M]ka\]f[q >]jla^a[Yl] 'tNL=u( ^jge l`] _gn]jfe]fl g^ l`] [gmfljq

g^ j]ka\]f[]+ a^ l`] dYo g^ km[` [gmfljq hjgna\]k ^gj akkmYf[] g^ km[`

[]jla^a[Yl]: Yf\

'an( OYp a\]fla^a[Ylagf fmeZ]j af l`] [gmfljq g^ j]ka\]f[]+ Yf\ af [Yk] fg

km[` fmeZ]j ak YnYadYZd]+ l`]f Y mfaim] fmeZ]j gf l`] ZYkak g^ o`a[`

km[` fgf,j]ka\]fl ak a\]fla^a]\ Zq l`] _gn]jfe]fl g^ l`] [gmfljq g^

o`a[` `] [dYaek lg Z] Y j]ka\]fl-

D^ K<I ak fgl ^mjfak`]\ Zq Y j]ka\]fl KmZda[ N`Yj]`gd\]j+ gj af [Yk] g^ fgf,j]ka\]fl

KmZda[ N`Yj]`gd\]jk fgl `Ynaf_ Y K<I Yf\+ l`] Y^gj]kYa\ \]lYadk Yj] fgl ^mjfak`]\+ l`]

<[imaj]j oadd \]\m[l lYp Yk h]j k][lagf 286 '1( g^ l`] DO <[l:

'Z( N]d^,Yll]kl]\ \][dYjYlagf af j]kh][l g^ j]ka\]flaYd klYlmk+ [Yl]_gjq g^ KmZda[

N`Yj]`gd\]jk ']-_- af\ana\mYd+ ^aje+ [gehYfq+ ljmkl+ gj Yfq gl`]j(:

'[( >]jla^a[Yl] m.k- 284 '0( g^ l`] DO <[l ^jge l`] af[ge],lYp Yml`gjala]k ^gj fg.dgo]j

\]\m[lagf g^ lYp:

'\( N]d^,Yll]kl]\ \][dYjYlagf l`Yl fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j \g]k fgl `Yn]

Y h]jeYf]fl ]klYZdak`e]fl af Df\aY ]al`]j mf\]j l`] DO <[l gj ?O<< Yk



Page 88

Yhhda[YZd] Z]lo]]f Df\aY Yf\ Yfq gl`]j ^gj]a_f [gmfljq gj kh][a^a]\ O]jjalgjq

'Yk fgla^a]\ mf\]j k][lagf 048 g^ l`] DO <[l( g^ o`a[` l`] KmZda[ N`Yj]`gd\]j

[dYaek lg Z] Y lYp j]ka\]fl-

']( Df [Yk] g^ fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk [dYaeaf_ j]da]^ mf\]j ?O<<9

'a( OM> lg Z] gZlYaf]\ ^jge l`] Bgn]jfe]fl g^ l`] ^gj]a_f

[gmfljq.kh][a^a]\ l]jjalgjq g^ l`] KmZda[ N`Yj]`gd\]j [dYaek lg Z] Y lYp

j]ka\]fl ^gj l`] j]d]nYfl hj]nagmk q]Yj:

'aa( >ghq g^ km[` gl`]j \g[me]flk Yf\ af^gjeYlagf Yk hj]k[jaZ]\ mf\]j

k][lagf 048 '7( g^ l`] DO <[l:

'aaa( < nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_ J^^a[]j m.k- 284 '1( g^ l`]

DO <[l:

'an( N]d^,\][dYjYlagf ^gj fg h]jeYf]fl ]klYZdak`e]fl af Df\aY Yf\ fg

Zmkaf]kk [gff][lagf af Df\aY: Yf\

'n( N]d^,\][dYjYlagf []jla^qaf_ l`Yl 'a( l`] hdY[] g^ ]^^][lan] eYfY_]e]fl

Yk \]^af]\ mf\]j k][lagf 5 g^ l`] DO <[l+ 1/14 ak gmlka\] Df\aY Yf\ 'aa(

l`] fYlmj] g^ af[ge] Yjakaf_ ^jge l`] kYd] g^ @imalq N`Yj]k+ o`]l`]j

[YhalYd _Yafk gj Zmkaf]kk af[ge]k-

'^( Df^gjeYlagf j]imaj]\ ^jge j]ka\]fl KmZda[ N`Yj]`gd\]jk9

'a( N]d^,Yll]kl]\ [ghq g^ K<I [Yj\:

'aa( N]d^,Yll]kl]\ \][dYjYlagf af j]kh][l g^ j]ka\]flaYd klYlmk+ [Yl]_gjq g^

KmZda[ N`Yj]`gd\]jk ']-_- af\ana\mYd+ ^aje+ [gehYfq+ ljmkl+ gj Yfq gl`]j:

Yf\

'aaa( Agj HmlmYd Amf\k.=Yfck.gl`]j kh][a^a]\ ]flala]k Yhh]Yjaf_ af

N[`]\md] QDD+ j]Y\ oal` k][lagf 00+ g^ l`] DO <[l s >ghq g^ j]d]nYfl

j]_akljYlagf gj fgla^a[Ylagf 'Yhhda[YZd] gfdq ^gj l`] afl]j]kl hYqe]fl+ a^

Yfq(-

05- Ik_\i gf`ekj ]fi Zfej`[\iXk`fe

'Y( KmZda[ N`Yj]`gd\]jk o`g oak` lg l]f\]j l`]aj @imalq N`Yj]k emkl kmZeal l`]

af^gjeYlagf.\g[me]flk 'af[dm\af_ l`] kgmj[] \g[me]flk(+ Yk Yhhda[YZd]+ Ydd Yl

gf[] Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yf\ l`gk]

l`Yl eYq Z] Y\\alagfYddq j]im]kl]\ ^gj Zq l`] <[imaj]j- O`] \g[me]flk

kmZeall]\ Zq l`] k`Yj]`gd\]jk Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl oadd Z] [gfka\]j]\ Yk ^afYd- <fq ^mjl`]j.\]dYq]\ kmZeakkagf

g^ Y\\alagfYd \g[me]flk+ mfd]kk kh][a^a[Yddq j]im]kl]\ Zq l`] <[imaj]j+ eYq fgl

Z] Y[[]hl]\-

'Z( O`] <[imaj]j oadd fgl lYc] aflg [gfka\]jYlagf Yfq gl`]j \]lYadk Yf\ \g[me]flk

'af[dm\af_ k]d^,[]jla^a]\ [gehmlYlagf g^ lYp daYZadalq gj l`] [gehmlYlagf g^ lYp

daYZadalq []jla^a]\ Zq Yfq lYp hjg^]kkagfYdk af[dm\af_ Y [`Yjl]j]\ Y[[gmflYfl+ ]l[-(

kmZeall]\ Zq l`] KmZda[ N`Yj]`gd\]j ^gj \]\m[laf_ Y dgo]j Yegmfl g^ lYp Yl

kgmj[]- Df [Yk] g^ YeZa_malq+ af[gehd]l] gj [gf^da[laf_ af^gjeYlagf+ l`] <[imaj]j

oadd YjjYf_] lg \]\m[l lYp Yl l`] eYpaeme jYl]. eYpaeme eYj_afYd jYl] mf\]j

l`] DO <[l gf l`] _jgkk kYd] [gfka\]jYlagf-
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'[( =Yk]\ gf l`] \g[me]flk Yf\ af^gjeYlagf kmZeall]\ Zq l`] k`Yj]`gd\]j+ l`]

^afYd \][akagf lg \]\m[l lYp gj fgl+ gj l`] imYflme g^ lYp]k lg Z] \]\m[l]\ j]klk

kgd]dq oal` l`] <[imaj]j-

'\( OYp]k gf[] \]\m[l]\ oadd fgl Z] j]^mf\]\ Zq l`] <[imaj]j mf\]j Yfq

[aj[meklYf[]k-

']( O`] <[imaj]j k`Ydd \]\m[l lYp 'a^ j]imaj]\( Yk h]j l`] af^gjeYlagf hjgna\]\ Yf\

j]hj]k]flYlagf eY\] Zq l`] KmZda[ N`Yj]`gd\]jk- Df l`] ]n]fl g^ Yfq af[ge]

lYp \]eYf\ 'af[dm\af_ afl]j]kl+ h]fYdlq+ ]l[-( Yjakaf_ ^jge Yfq

eakj]hj]k]flYlagf+ afY[[mjY[q gj geakkagf g^ af^gjeYlagf hjgna\]\.lg Z]

hjgna\]\ Zq l`] k`Yj]`gd\]jk+ km[` k`Yj]`gd\]jk oadd Z] j]khgfkaZd] lg hYq

km[` af[ge] lYp \]eYf\ 'af[dm\af_ afl]j]kl+ h]fYdlq+ ]l[-( Yf\ hjgna\] l`]

<[imaj]j oal` Ydd af^gjeYlagf.\g[me]flk l`Yl eYq Z] f][]kkYjq Yf\ [g,gh]jYl]

af Yfq hjg[]]\af_k Z]^gj] Yfq af[ge] lYp.Yhh]ddYl] Yml`gjalq- O`]

N`Yj]`gd\]jk mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak jYak]\

gf l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`] KmZda[ N`Yj]`gd\]jk hmjkmYfl

lg l`ak J^^]j-

'^( O`] lYp \]\m[l]\ Zq l`] <[imaj]j o`ad] eYcaf_ l`] hYqe]fl lg Y k`Yj]`gd\]j

mf\]j l`ak J^^]j eYq fgl Z] l`] ^afYd daYZadalq g^ km[` k`Yj]`gd\]jk Yf\ k`Ydd af

fg oYq \ak[`Yj_] l`] gZda_Ylagf g^ l`] k`Yj]`gd\]jk lg YhhjghjaYl]dq \ak[dgk]

l`] Yegmfl j][]an]\ Zq al+ hmjkmYfl lg l`ak J^^]j+ Z]^gj] l`] af[ge] lYp

Yml`gjala]k- O`] jYl] Yl o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\ ak ZYk]\ gf l`]

lYp dYok hj]nYadaf_ Yk gf l`] \Yl] g^ l`] G]ll]j g^ J^^]j- D^ l`]j] ak Yfq [`Yf_]

af l`] lYp dYok oal` j]_Yj\k lg oal``gd\af_ lYp jYl]k Yk gf l`] \Yl] g^ \]\m[lagf

g^ lYp+ l`] lYp oadd Z] \]\m[l]\ Yl l`] jYl]k Yhhda[YZd] Yl l`] lae] g^ \]\m[lagf

g^ lYp-

'_( <dd KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg [gfkmdl l`]aj lYp Y\nakgjk ^gj l`]

lj]Yle]fl l`Yl eYq Z] _an]f Zq l`]aj j]kh][lan] Ykk]kkaf_ g^^a[]jk af l`]aj [Yk]+

Yf\ l`] YhhjghjaYl] [gmjk] g^ Y[lagf l`Yl l`]q k`gmd\ lYc]- O`] <[imaj]j Yf\

l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl Yfq j]khgfkaZadalq ^gj l`] Y[[mjY[q gj

gl`]joak] g^ km[` Y\na[]- O`] Y^gj]kYa\ lj]Yle]fl g^ lYp \]\m[lagf Yl kgmj[]

eYq fgl f][]kkYjadq Z] l`] lj]Yle]fl Ydkg ^gj ^adaf_ l`] j]lmjf g^ af[ge]-

'`( O`] <[imaj]j Yf\ l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl Yfq j]khgfkaZadalq ^gj

l`] Y[[mjY[q gj gl`]joak] g^ l`] lYp hjgnakagfk k]l ^gjl` `]j]af YZgn]-

06- LXk\ f] MliZ_Xi^\ Xe[ =\jj

Df Y\\alagf lg l`] ZYka[ lYp jYl]+ Yhhda[YZd] kmj[`Yj_]+ `]Ydl` Yf\ ]\m[Ylagf []kk Yj]

[mjj]fldq d]naYZd] Yk mf\]j9

'Y( Surcharge

'a( Df [Yk] g^ \ge]kla[ [gehYfa]k9 Nmj[`Yj_] ; 01$ 'Oo]dn] h]j []fl(

ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0/+//+//+/// 'Df\aYf

Mmh]]k O]f >jgj]( Yf\ ; 6$ 'N]n]f h]j []fl( o`]j] l`] lglYd af[ge]

]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj]( Zml d]kk l`Yf

DIM 0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj]( ^gj [gehYfa]k fgl ghlaf_

^gj lYp j]_ae] m.k- 1// Yf\ 1/0-

'aa( Df [Yk] g^ \ge]kla[ [gehYfa]k o`a[` `Yn] ghl]\ ^gj [gf[]kkagfYd lYp

j]_ae] ]al`]j mf\]j k][lagf 1// gj k][lagf 1/09 Nmj[`Yj_] ; 0/$

'O]f h]j []fl( ak d]naYZd]-
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'aaa( Df [Yk] g^ [gehYfa]k gl`]j l`Yf \ge]kla[ [gehYfa]k9 Nmj[`Yj_] ;

4$ 'Aan] h]j []fl( ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM

0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj]( Yf\ ; 1$ 'Oog h]j []fl(

o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf]

>jgj]( Zml d]kk l`Yf DIM 0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj](-

'an( Df [Yk] g^ af\ana\mYdk+ CPA+ <JK+ =JD9

'<( Nmj[`Yj_] ; 0/$ 'O]f h]j []fl( ak d]naYZd] o`]j] l`] lglYd

af[ge] ]p[]]\k DIM 4/+//+/// 'Df\aYf Mmh]]k Aa^lq GYc`( Zml

\g]k fgl ]p[]]\ DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](:

'=( Nmj[`Yj_] ; 04$ 'Aa^l]]f h]j []fl( ak d]naYZd] o`]j] l`] lglYd

af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](

Zml \g]k fgl ]p[]]\ DIM 1+//+//+/// 'Df\aYf Mmh]]k Oog

>jgj](:

'>( Nmj[`Yj_] ; 14$ 'Oo]flq Aan] h]j []fl( ak d]naYZd] o`]j] l`]

lglYd af[ge] ]p[]]\k DIM 1+//+//+/// 'Df\aYf Mmh]]k Oog

>jgj]( Zml \g]k fgl ]p[]]\ DIM 4+//+//+/// 'Df\aYf Mmh]]k

Aan] >jgj](- Cgo]n]j+ jYl] g^ kmj[`Yj_] oadd Z] j]klja[l]\ lg

04$ 'Aa^l]]f h]j []fl( af [Yk] g^ GO>B:

'?( Nmj[`Yj_] ; 26$ 'O`ajlq N]n]f h]j []fl( ak d]naYZd] o`]j]

l`] lglYd af[ge] ]p[]]\k DIM 4+//+//+/// 'Df\aYf Mmh]]k

Aan] >jgj](- Cgo]n]j+ jYl] g^ kmj[`Yj_] oadd Z] j]klja[l]\ lg

04$ 'Aa^l]]f h]j []fl( af [Yk] g^ GO>B:

O`] ]f`Yf[]\ kmj[`Yj_] jYl] g^ 26$ 'O`ajlq N]n]f h]j []fl( ak fgl

Yhhda[YZd] ^gj Df\ana\mYdk Yf\ CPAk ghlaf_ ^gj lYp j]_ae] mf\]j

N][lagf 1/1 g^ l`] DO <[l-

Cgo]n]j+ af j]kh][l g^ af[ge] [`Yj_]YZd] Yk \ana\]f\ af[ge] gj

[YhalYd _Yafk mf\]j l`] hjgnakagfk g^ k][lagfk 085+ 086 Yf\ 087 g^ l`]

DO <[l+ l`] kmj[`Yj_] jYl] k`Ydd fgl ]p[]]\ 04$ 'Aa^l]]f h]j []fl(-

'n( Df [Yk] g^ Aaje Yf\ Gg[Yd <ml`gjalq9 Nmj[`Yj_] ; 01$ 'Oo]dn] h]j

[]fl( ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+///

'Df\aYf Mmh]]k Jf] >jgj](-

'na( Amjl`]j+ af [Yk] g^ Yf <JK 'o`a[` gfdq `Yk [gehYfa]k Yk alk

e]eZ]jk(+ kmj[`Yj_] Yl l`] jYl] g^ 04$ 'Aa^l]]f h]j []fl( ak d]naYZd]

o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf]

>jgj](- Nmj[`Yj_] Yl l`] jYl] g^ 0/$ 'O]f h]j []fl( ak d]naYZd] a^ lglYd

af[ge] ]p[]]\k DIM 4/+//+/// 'Df\aYf Mmh]]k Aa^lq GYc`( Zml \g]k

fgl ]p[]]\ DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](-

'Z( Cess

'a( C]Ydl` Yf\ ]\m[Ylagf []kk ; 3$ 'Agmj h]j []fl( ak [mjj]fldq d]naYZd]

af Ydd [Yk]k-

07- NXo >\[lZk\[ =\ik`]`ZXk\

O`] <[imaj]j oadd akkm] Y []jla^a[Yl] af l`] hj]k[jaZ]\ ^gje lg l`] KmZda[ N`Yj]`gd\]jk

'j]ka\]fl Yf\ fgf,j]ka\]fl( o`g `Yn] Z]]f hYa\ l`] [gfka\]jYlagf Yf\ afl]j]kl ^gj \]dYq

af hYqe]fl g^ [gfka\]jYlagf+ a^ Yfq+ Y^l]j \]\m[lagf g^ lYp gf l`] kYe]+ []jla^qaf_ l`]
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Yegmfl g^ lYp \]\m[l]\ Yf\ gl`]j hj]k[jaZ]\ hYjla[mdYjk af Y[[gj\Yf[] oal` l`]

hjgnakagfk g^ l`] DO <[l j]Y\ oal` l`] Df[ge],lYp Mmd]k+ 1/15 eY\] l`]j]mf\]j-

The tax rate and other provisions may undergo changes.

NB? N;R CGJFC=;NCIHM ;<IP? ;L? <;M?> IH JLIPCMCIHM I@ NB? CH=IG? N;R

;=N+ 1/14 ;M ;G?H>?> OJ NI @CH;H=? ;=N 1/15-

NB? ;<IP? HIN? IH N;R;NCIH M?NM ION NB? JLIPCMCIHM I@ F;Q CH ; MOGG;LS

G;HH?L IHFS ;H> >I?M HIN JOLJILN NI <? ; =IGJF?N? ;H;FSMCM IL FCMNCHA

I@ ;FF JIN?HNC;F N;R =IHM?KO?H=?M I@ NB? >CMJIM;F I@ ?KOCNS MB;L?M-

NBCM HIN? CM H?CNB?L <CH>CHA IH ;HS L?AOF;NILM HIL =;H NB?L? <? ;HS

;MMOL;H=? NB;N NB?S QCFF HIN N;E? ; JIMCNCIH =IHNL;LS NI NB? =IGG?HNM

G?HNCIH?> B?L?CH- B?H=?+ SIO MBIOF> =IHMOFN QCNB SIOL IQH N;R

;>PCMILM @IL NB? N;R JLIPCMCIHM ;JJFC=;<F? NI SIOL J;LNC=OF;L

=CL=OGMN;H=?M-

NB? ;<IP? >CM=FIMOL? IH N;R;NCIH M?NM ION NB? JLIPCMCIHM I@ F;Q CH ;

MOGG;LS G;HH?L IHFS ;H> CM HIN ; =IGJF?N? ;H;FSMCM IL FCMNCHA I@ ;FF

JIN?HNC;F N;R =IHM?KO?H=?M I@ NB? >CMJIM;F I@ ?KOCNS MB;L?M- NBCM

>CM=FIMOL? CM H?CNB?L <CH>CHA IH ;HS L?AOF;NILM HIL =;H NB?L? <? ;HS

;MMOL;H=? NB;N NB?S QCFF HIN N;E? ; JIMCNCIH =IHNL;LS NI NB? =IGG?HNM

G?HNCIH?> B?L?CH- B?H=?+ MB;L?BIF>?LM MBIOF> =IHMOFN NB?CL IQH N;R

;>PCMILM @IL NB? N;R JLIPCMCIHM ;JJFC=;<F? NI NB?CL J;LNC=OF;L

=CL=OGMN;H=?M-

Ce k_\ \m\ek k_\ ;Zhl`i\i _Xj XZhl`i\[ Zfekifc fm\i k_\ NXi^\k =fdgXep `e XZZfi[XeZ\

n`k_ k_\ M?<C 'M;MN( L\^lcXk`fej+ gi`fi kf k_\ Zfdd\eZ\d\ek f] k_\ N\e[\i`e^ J\i`f[

OC@ NPHH<MT JA OC@ O<S >JIND?@M<ODJIN DI OCDN N@>ODJI <M@ =<N@? JI OC@

>PMM@IO KMJQDNDJIN JA OC@ DI>JH@,O<S <>O+ 1/14 '<N <H@I?@? =T ADI<I>@

<>O 1/15( <I? OC@ M@BPG<ODJIN OC@M@PI?@M- OC@ G@BDNG<ODJIN+ OC@DM

EP?D>D<G DIO@MKM@O<ODJI <I? OC@ KJGD>D@N JA OC@ M@BPG<OJMT <POCJMDOD@N

<M@ NP=E@>O OJ >C<IB@ AMJH ODH@ OJ ODH@+ <I? OC@N@ H<T C<Q@ < =@<MDIB JI

OC@ DHKGD><ODJIN GDNO@? =@GJR- <>>JM?DIBGT+ <IT >C<IB@ JM <H@I?H@ION DI

OC@ G<R JM M@G@Q<IO M@BPG<ODJIN RJPG? I@>@NNDO<O@ < M@QD@R JA OC@

=@GJR-

OC@ EP?D>D<G <I? OC@ <?HDIDNOM<ODQ@ DIO@MKM@O<ODJIN OC@M@JA+ <M@ NP=E@>O

OJ >C<IB@ JM HJ?DAD><ODJI =T NP=N@LP@IO G@BDNG<ODQ@+ M@BPG<OJMT+

<?HDIDNOM<ODQ@ JM EP?D>D<G ?@>DNDJIN- <IT NP>C >C<IB@N >JPG? C<Q@

?DAA@M@IO DI>JH@,O<S DHKGD><ODJIN- OCDN IJO@ JI O<S<ODJI N@ON JPO OC@

KMJQDNDJIN JA G<R DI < NPHH<MT H<II@M JIGT <I? DN IJO < >JHKG@O@

<I<GTNDN JM GDNODIB JA <GG KJO@IOD<G O<S >JIN@LP@I>@N JA OC@ ?DNKJN<G JA

@LPDOT NC<M@N-

OC@ DHKGD><ODJIN <M@ <GNJ ?@K@I?@IO JI OC@ KP=GD> NC<M@CJG?@MN

APGADGGDIB OC@ >JI?DODJIN KM@N>MD=@? PI?@M OC@ KMJQDNDJIN JA OC@

M@G@Q<IO N@>ODJIN PI?@M OC@ M@G@Q<IO O<S G<RN- DI QD@R JA OC@

K<MOD>PG<MDN@? I<OPM@ JA DI>JH@,O<S >JIN@LP@I>@N+ KP=GD>

NC<M@CJG?@MN <M@ M@LPDM@? OJ >JINPGO OC@DM O<S <?QDNJMN AJM OC@

<KKGD><=G@ O<S KMJQDNDJIN DI>GP?DIB OC@ OM@<OH@IO OC<O H<T =@ BDQ@I =T

OC@DM M@NK@>ODQ@ O<S JAAD>@MN DI OC@DM ><N@ <I? OC@ <KKMJKMD<O@ >JPMN@

JA <>ODJI OC<O OC@T NCJPG? O<F@-
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OC@ <>LPDM@M <I? K<> ?J IJO <>>@KO <IT M@NKJIND=DGDOT AJM OC@ <>>PM<>T

JM JOC@MRDN@ JA NP>C <?QD>@- OC@M@AJM@+ KP=GD> NC<M@CJG?@MN ><IIJO

M@GT JI OCDN <?QD>@ <I? OC@ NPHH<MT JA DI>JH@,O<S DHKGD><ODJIN+ M@G<ODIB

OJ OC@ OM@<OH@IO JA DI>JH@,O<S DI OC@ ><N@ JA O@I?@MDIB JA GDNO@? @LPDOT

NC<M@N DI JK@I JAA@M JI OC@ M@>JBIDN@? NOJ>F @S>C<IB@+ <N N@O JPO

=@GJR NCJPG? =@ OM@<O@? <N DI?D><ODQ@ <I? AJM BPD?<I>@ KPMKJN@N JIGT-

OC@ NPHH<MT JI O<S >JIND?@M<ODJIN DI OCDN N@>ODJI N@ON JPO OC@

KMJQDNDJIN JA G<R DI < NPHH<MT H<II@M JIGT <I? ?J@N IJO KPMKJMO OJ =@

< >JHKG@O@ <I<GTNDN JM GDNODIB JA <GG KJO@IOD<G O<S >JIN@LP@I>@N JA OC@

?DNKJN<G JA @LPDOT NC<M@N- OCDN IJO@ DN I@DOC@M =DI?DIB JI <IT

M@BPG<OJMN IJM ><I OC@M@ =@ <IT <NNPM<I>@ OC<O OC@T RDGG IJO O<F@ <

KJNDODJI >JIOM<MT OJ OC@ >JHH@ION H@IODJI@? C@M@DI- C@I>@+ TJP

NCJPG? >JINPGO RDOC TJPM JRI O<S <?QDNJMN AJM OC@ O<S KMJQDNDJIN

<KKGD><=G@ OJ TJPM K<MOD>PG<M >DM>PHNO<I>@N- OC@ G<R NO<O@? =@GJR DN <N

K@M OC@ DI>JH@,O<S <>O+ 1/14-

A\e\iXc9

0- N][mjala]k ljYfkY[lagf lYp oadd Z] Yhhda[YZd] lg l`] @imalq N`Yj]k Y[[]hl]\ af l`ak J^^]j-

1- O`] ZYkak g^ [`Yj_] g^ Df\aYf af[ge],lYp \]h]f\k mhgf l`] j]ka\]flaYd klYlmk g^ l`]

lYphYq]j \mjaf_ Y lYp q]Yj- O`] Df\aYf lYp q]Yj jmfk ^jge <hjad 0 mflad HYj[` 20-

2- < h]jkgf o`g ak Yf Df\aYf lYp j]ka\]fl ak daYZd] lg af[ge],lYp af Df\aY gf `ak.`]j

ogjd\oa\] af[ge]+ kmZb][l lg []jlYaf lYp ]p]ehlagfk+ o`a[` Yj] hjgna\]\ mf\]j l`]

Df[ge] OYp <[l+ 1/14 'DO <[l( Yk Ye]f\]\ ^jge lae] lg lae]-

3- < h]jkgf o`g ak lj]Yl]\ Yk Y fgf,j]ka\]fl ^gj Df\aYf af[ge],lYp hmjhgk]k ak _]f]jYddq

kmZb][l lg lYp af Df\aY gfdq gf km[` h]jkgf&k Df\aY,kgmj[]\ af[ge] 'a-]-+ af[ge] o`a[`

Y[[jm]k gj Yjak]k gj ak \]]e]\ lg Y[[jm] gj Yjak] af Df\aY( Yk Ydkg af[ge] j][]an]\ Zq

km[` h]jkgf af Df\aY- Df [Yk] g^ k`Yj]k g^ Y [gehYfq+ l`] kgmj[] g^ af[ge] ^jge k`Yj]k

oadd \]h]f\ gf l`] tkalmku g^ km[` k`Yj]k- <k h]j bm\a[aYd hj][]\]flk+ l`] tkalmku g^ l`]

k`Yj]k ak o`]j] Y [gehYfq ak taf[gjhgjYl]\u Yf\ o`]j] alk k`Yj]k [Yf Z] ljYfk^]jj]\-

4- <[[gj\af_dq+ kaf[] l`] OYj_]l >gehYfq ak af[gjhgjYl]\ af Df\aY+ l`] OYj_]l >gehYfq&k

k`Yj]k k`gmd\ Z] \]]e]\ lg Z] tkalmYl]\u af Df\aY Yf\ Yfq _Yafk Yjakaf_ lg Y fgf,

j]ka\]fl gf ljYfk^]j g^ km[` k`Yj]k k`gmd\ Z] lYpYZd] af Df\aY mf\]j l`] DO <[l-

5- Amjl`]j+ l`] fgf,j]ka\]fl k`Yj]`gd\]j [Yf YnYad Z]f]^a[aYd lj]Yle]fl mf\]j l`] ?gmZd]

OYpYlagf <nga\Yf[] <_j]]e]fl 't>N;;u( Z]lo]]f Df\aY Yf\ l`] j]kh][lan] [gmfljq g^

o`a[` l`] kYa\ k`Yj]`gd\]j ak lYp j]ka\]fl kmZb][l lg kYlak^qaf_ j]d]nYfl [gf\alagfk

af[dm\af_ Zml fgl daeal]\ lg 'Y( [gf\alagfk 'a^ Yfq( hj]k]fl af l`] kYa\ ?O<< j]Y\ oal` l`]

j]d]nYfl hjgnakagfk g^ l`] HmdladYl]jYd Dfkljme]fl 'tGFCu( Yk jYla^a]\ Zq Df\aY oal` l`]

j]kh][lan] [gmfljq g^ o`a[` l`] kYa\ k`Yj]`gd\]j ak Y lYp j]ka\]fl Yf\ 'Z( fgf,

Yhhda[YZadalq g^ B]f]jYd <fla,<nga\Yf[] Mmd] 'tA;;Lu( Yf\ '[( hjgna\af_ Yf\

eYaflYafaf_ f][]kkYjq af^gjeYlagf Yf\ \g[me]flk Yk hj]k[jaZ]\ mf\]j l`] DO <[l-

6- O`] DO <[l Ydkg hjgna\]k ^gj \a^^]j]fl af[ge],lYp j]_ae]k.jYl]k Yhhda[YZd] lg l`] _Yafk

Yjakaf_ ^jge l`] Y[[]hlYf[] g^ k`Yj]k mf\]j l`] J^^]j+ ZYk]\ gf l`] h]jag\ g^ `gd\af_+

j]ka\]flaYd klYlmk+ [dYkka^a[Ylagf g^ l`] k`Yj]`gd\]j Yf\ fYlmj] g^ l`] af[ge] ]Yjf]\+

]l[-

'Y( O`] KmZda[ N`Yj]`gd\]jk eYq Z] j]imaj]\ lg mf\]jlYc] [gehdaYf[]k km[` Yk

^adaf_ Yf YffmYd af[ge] lYp j]lmjf+ Yk eYq Z] Yhhda[YZd] lg \a^^]j]fl [Yl]_gja]k
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g^ h]jkgfk+ oal` l`] af[ge],lYp Yml`gjala]k+ j]hgjlaf_ l`]aj af[ge] ^gj l`]

j]d]nYfl q]Yj-

'Z( Df\ana\mYd+ Caf\m Pf\ana\]\ AYeadq+ <kkg[aYlagf g^ h]jkgfk 'gl`]j l`Yf Y [g,

gh]jYlan] kg[a]lq( Yf\ =g\q g^ Df\ana\mYdk `Yn] Yf ghlagf lg ]al`]j Z] kmZb][l]\

lg lYp Yl l`] jYl]k hj]k[jaZ]\ af l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 gj

Z] _gn]jf]\ Zq l`] hjgnakagfk g^ k][lagf 1/1 g^ l`] DO <[l-

'[( Df [Yk] g^ Yfq KmZda[ N`Yj]`gd\]j o`g ^mjfak`]k Y nYda\ []jla^a[Yl] mf\]j

N][lagf 284 g^ l`] DO <[l Yf\ gf l`Yl ZYkak [dYaek l`Yl ]al`]j fg lYp k`gmd\ Z]

\]\m[l]\ gj lYp Yl l`] dgo]j jYl] Yk kh][a^a]\ af l`] []jla^a[Yl] k`gmd\ Z]

\]\m[l]\+ lYp 'af[dm\af_ Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(

oadd Z] \]\m[l]\ Yk h]j l`] eYf\Yl] g^ l`] []jla^a[Yl]-

'\( <fq hmZda[ k`Yj]`gd\]j [dYaeaf_ ]da_aZadalq ^gj fgf,\]\m[lagf g^ lYp af

Y[[gj\Yf[] oal` l`] hjgnakagfk g^ k][lagf 282 '3(+ 282 '4( Yf\ 282 '8( g^ l`] DO

<[l oadd f]]\ lg \]egfkljYl] km[` Yf ]da_aZadalq oal` \g[me]flYjq ]na\]f[]-

']( O`] kmeeYjq g^ af[ge],lYp aehda[Ylagfk gf l]f\]jaf_ g^ dakl]\ ]imalq k`Yj]k ak

k]l gml Z]dgo- <dd j]^]j]f[]k lg ]imalq k`Yj]k `]j]af j]^]j lg dakl]\ ]imalq k`Yj]k

mfd]kk klYl]\ gl`]joak]-

7- =cXjj`]`ZXk`fe f] M_Xi\_fc[\ij9 KmZda[ N`Yj]`gd\]jk [Yf Z] [dYkka^a]\ mf\]j l`]

^gddgoaf_ [Yl]_gja]k9

'Y( M]ka\]fl k`Yj]`gd\]jk Z]af_9

'a( Df\ana\mYdk+ Caf\m Pf\ana\]\ AYeadq 'tBO@u(+ <kkg[aYlagf g^ K]jkgfk

't;IJu( Yf\ =g\q g^ Df\ana\mYdk 't<ICu(

'aa( Jl`]jk

'<( >gehYfq

'=( Jl`]j O`Yf >gehYfq

'Z( Igf,j]ka\]fl k`Yj]`gd\]jk Z]af_9

'a( Igf,M]ka\]fl Df\aYfk 'IMDk(

'aa( Agj]a_f Dfklalmlagf Dfn]klgjk 'ADDk( . Agj]a_f Kgjl^gdag Dfn]klgjk 'AKDk(

'aaa( Jl`]jk9

'<( >gehYfq

'=( Jl`]j O`Yf >gehYfq

8- =cXjj`]`ZXk`fe f] CeZfd\9 N`Yj]k [Yf Z] [dYkka^a]\ mf\]j l`] ^gddgoaf_ log [Yl]_gja]k9

'Y( N`Yj]k `]d\ Yk afn]kle]fl 'Df[ge] ^jge ljYfk^]j g^ km[` k`Yj]k lYpYZd] mf\]j

l`] `]Y\ t=Xg`kXc AX`eju(

'Z( N`Yj]k `]d\ Yk klg[c,af,ljY\] 'Df[ge] ^jge ljYfk^]j g^ km[` k`Yj]k lYpYZd]

mf\]j l`] `]Y\ tJif]`kj Xe[ AX`ej ]ifd <lj`e\jj fi Jif]\jj`feu(

'[( R`ad] l`] DO <[l \g]k fgl hj]k[jaZ] kh][a^a[ [jal]jaY ^gj l`] [`YjY[l]jarYlagf g^

km[` af[ge]+ hjaf[ahd]k ]klYZdak`]\ Zq k]n]jYd >gmjl jmdaf_k Yf\ Y\eafakljYlan]

_ma\Yf[] akkm]\ Zq l`] >]fljYd =gYj\ g^ ?aj][l OYp]k '"=<>Nu( k`gmd\ Z]

[gfka\]j]\ af \]l]jeafaf_ l`] [`YjY[l]jarYlagf g^ af[ge]-
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0/- CeZfd\ ]ifd jXc\ f] ?hl`kp M_Xi\j ZcXjj`]`\[ Xj `em\jkd\ek9

'Y( <k h]j l`] [mjj]fl hjgnakagfk g^ l`] DO <[l+ o`]j] l`] k`Yj]k Yj] `]d\ Yk

afn]kle]flk 'a-]- [YhalYd Ykk]lk(+ af[ge] Yjakaf_ ^jge l`] ljYfk^]j g^ km[`

k`Yj]k ak lYpYZd] mf\]j l`] `]Y\ t>YhalYd BYafku- Amjl`]j+ N][lagf 1'11( g^ l`]

DO <[l hjgna\]k l`Yl afn]kle]fl af k][mjala]k Zq AKDk Yf\ Dfn]kle]fl Amf\k oadd

Z] lj]Yl]\ Yk v>YhalYd <kk]lkw a^ km[` afn]kle]fl ak eY\] af Y[[gj\Yf[] oal`

N@=D j]_mdYlagfk . DAN> j]_mdYlagfk- O`]j]^gj]+ l`] _Yafk Yjakaf_ af l`] `Yf\k

g^ AKDk . Dfn]kle]fl Amf\k+ gf ljYfk^]j g^ l`]k] k][mjala]k+ oadd Z] lYpYZd] af

Df\aY Yk [YhalYd _Yafk-

'Z( >YhalYd BYafk af l`] `Yf\k g^ k`Yj]`gd\]jk ogmd\ Z] [gehml]\ Yk h]j l`]

hjgnakagfk g^ N][lagf 61 g^ l`] DO <[l-

;- J\i`f[ f] _fc[`e^9

?]h]f\af_ gf l`] h]jag\ ^gj o`a[` l`] k`Yj]k Yj] `]d\+ l`] _Yafk ogmd\ Z]

lYpYZd] Yk tk`gjl,l]je [YhalYd _Yaf. NO>Bu gj tdgf_,l]je [YhalYd _Yaf. GO>Bu9

'Y( N`gjl l]je [YhalYd Ykk]lk9 Df j]kh][l g^ ]imalq k`Yj]k `]d\ ^gj Y h]jag\ d]kk l`Yf

gj ]imYd lg 01 'Oo]dn]( egfl`k hjagj lg l`] \Yl] g^ ljYfk^]j+ l`] kYe] k`gmd\

Z] lj]Yl]\ Yk Y tk`gjl,l]je [YhalYd Ykk]lu+ Yf\ Y[[gj\af_dq l`] _Yafk Yjakaf_

l`]j]^jge k`gmd\ Z] lYpYZd] Yk tNO>Bu-

'Z( Ggf_ l]je [YhalYd Ykk]lk9 NaeadYjdq+ o`]j] ]imalq k`Yj]k Yj] `]d\ ^gj Y h]jag\

egj] l`Yf 01 'Oo]dn]( egfl`k hjagj lg l`] \Yl] g^ ljYfk^]j+ l`] kYe] k`gmd\ Z]

lj]Yl]\ Yk Y tdgf_,l]je [YhalYd Ykk]lu+ Yf\ Y[[gj\af_dq l`] _Yafk Yjakaf_

l`]j]^jge k`gmd\ Z] lYpYZd] Yk tGO>Bu-

<- NXo fe Ffe^ N\id =Xg`kXc AX`e9

'a( <[[]hlYf[] mf\]j l`] hj]k]fl g^^,eYjc]l Jh]f J^^]j ak [`Yj_]YZd] lg NOO Yf\

`]f[] GO>B Yjakaf_ gf km[` ljYfk^]j g^ ]imalq k`Yj]k ^Yddk mf\]j l`] hjgnakagfk

g^ N][lagf 087 g^ l`] DO <[l Yf\ l`] GO>B oadd Z] [`Yj_]YZd] lg lYp Yk ^gddgok9

'Y( <dd j]ka\]fl Yf\ fgf,j]ka\]fl k`Yj]`gd\]jk+ af[dm\af_ ADDk.AKDk Yf\

Nh][a^a]\ Amf\k oadd fgl Z] daYZd] lg hYq Yfq lYp gf GO>B a^ l`] GO>B

Yegmfl ak Mk- 0+14+/// gj d]kk

'Z( D^ l`] GO>B Yegmfl ak egj] l`Yf Mk- 0+14+/// l`]f Ydd j]ka\]fl Yf\

fgf,j]ka\]fl k`Yj]`gd\]jk+ af[dm\af_ ADDk.AKDk Yf\ Nh][a^a]\ Amf\k

oadd Z] [`Yj_]YZd] lg lYp Yl l`] jYl] g^ 01-4$ 'Oo]dn] Yf\ Y CYd^ h]j

[]fl( 'hdmk Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk( gf

l`] GO>B Yegmfl af ]p[]kk g^ Mk- 0+14+///

'[( Cgo]n]j+ o`]j]n]j Yhhda[YZd]+ lYpYZadalq g^ [YhalYd _Yaf Yjakaf_ lg Y

fgf,j]ka\]fl af Df\aY ^jge l`] ljYfk^]j g^ ]imalq k`Yj]k k`Ydd Z]

\]l]jeaf]\ ZYkak l`] hjgnakagfk g^ l`] DO <[l gj l`] ?O<< ]fl]j]\

Z]lo]]f Df\aY Yf\ l`] [gmfljq g^ o`a[` l`] fgf,j]ka\]fl k]dd]j ak

j]ka\]fl+ o`a[`]n]j ak egj] Z]f]^a[aYd+ kmZb][l lg ^md^addaf_ j]d]nYfl

[gf\alagfk Yf\ eYaflYafaf_ % hjgna\af_ f][]kkYjq \g[me]flk

hj]k[jaZ]\ mf\]j l`] DO <[l+ Yk \ak[mkk]\ af ]fkmaf_ hYjY_jYh`k-

'\( Ig Z]f]^al g^ af\]pYlagf Zq najlm] g^ h]jag\ g^ `gd\af_ oadd Z] YnYadYZd]

af Yfq [Yk]-
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']( Df l`] [Yk] g^ Y j]ka\]fl af\ana\mYd . j]ka\]fl Caf\m mf\ana\]\ ^Yeadq+

o`gk] lglYd af[ge] Yk j]\m[]\ Zq l`] dgf_,l]je [YhalYd _Yafk ak Z]dgo

l`] eYpaeme Yegmfl o`a[` ak fgl [`Yj_]YZd] lg af[ge],lYp+ l`] dgf_,

l]je [YhalYd _Yafk k`Ydd Z] j]\m[]\ Zq l`] Yegmfl Zq o`a[` l`] lglYd

af[ge] Yk kg j]\m[]\ ^Yddk k`gjl g^ l`] eYpaeme Yegmfl o`a[` ak fgl

[`Yj_]YZd] lg af[ge],lYp

'^( R`]j] l`] _jgkk lglYd af[ge] g^ l`] l]f\]jaf_ k`Yj]`gd\]j af[dm\]k

Yfq af[ge] Yjakaf_ ^jge l`] ljYfk^]j g^ Y dgf_,l]je [YhalYd Ykk]l+ l`]

_jgkk lglYd af[ge] k`Ydd Z] j]\m[]\ Zq km[` af[ge] Yf\ l`] \]\m[lagf

mf\]j >`Yhl]j QDDD g^ l`] DO <[l k`Ydd Z] Yddgo]\ Yk a^ l`] _jgkk lglYd

af[ge] Yk kg j]\m[]\ o]j] l`] _jgkk lglYd af[ge] g^ l`] l]f\]jaf_

k`Yj]`gd\]j-

'_( Ggf_,l]je [YhalYd dgkk [gehml]\ ^gj Y _an]f lYp q]Yj ak Yddgo]\ lg Z]

k]l,g^^ gfdq Y_Yafkl GO>B [gehml]\ ^gj l`] kYa\ lYp q]Yj+ af l]jek g^

N][lagf 0/7 g^ l`] DO <[l- O`] ZYdYf[] dgkk+ o`a[` ak fgl k]l g^^+ ak

Yddgo]\ lg Z] [Yjja]\ ^gjoYj\ ^gj kmZk]im]fl ]a_`l lYp q]Yjk+ ^gj Z]af_

k]l g^^ gfdq Y_Yafkl kmZk]im]fl lYp q]Yjkw GO>B+ af l]jek g^ N][lagf

000 g^ l`] DO <[l-

=- NXo fe M_fik N\id =Xg`kXc AX`e9

'aa( <[[]hlYf[] mf\]j l`] hj]k]fl g^^,eYjc]l Jh]f J^^]j ak [`Yj_]YZd] lg NOO Yf\

`]f[] NO>B Yjakaf_ gf km[` ljYfk^]j g^ ]imalq k`Yj]k ^Yddk mf\]j l`] hjgnakagfk

g^ N][lagf 085 g^ l`] DO <[l Yf\ l`] NO>B oadd Z] [`Yj_]YZd] lg lYp Yk ^gddgok9

'Y( <dd j]ka\]fl Yf\ fgf,j]ka\]fl k`Yj]`gd\]jk+ af[dm\af_ ADDk.AKDk+ oadd Z]

daYZd] lg k`gjl l]je [YhalYd _Yafk lYp 'hdmk Yhhda[YZd] kmj[`Yj_] Yf\

`]Ydl` Yf\ ]\m[Ylagf []kk( ; 1/$ 'Oo]flq h]j[]fl( 'hdmk Yhhda[YZd]

kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(

'Z( Cgo]n]j+ o`]j]n]j Yhhda[YZd]+ lYpYZadalq g^ [YhalYd _Yaf Yjakaf_ lg Y

fgf,j]ka\]fl af Df\aY ^jge l`] ljYfk^]j g^ ]imalq k`Yj]k k`Ydd Z]

\]l]jeaf]\ ZYkak l`] hjgnakagfk g^ l`] DO <[l gj l`] ?O<< ]fl]j]\

Z]lo]]f Df\aY Yf\ l`] [gmfljq g^ o`a[` l`] fgf,j]ka\]fl k]dd]j ak

j]ka\]fl+ o`a[`]n]j ak egj] Z]f]^a[aYd+ kmZb][l lg ^md^addaf_ j]d]nYfl

[gf\alagfk Yf\ eYaflYafaf_ % hjgna\af_ f][]kkYjq \g[me]flk

hj]k[jaZ]\ mf\]j l`] DO <[l+ Yk \ak[mkk]\ af ]fkmaf_ hYjY_jYh`k-

'[( N`gjl l]je [YhalYd dgkk [gehml]\ ^gj Y _an]f lYp q]Yj ak Yddgo]\ lg Z]

k]l,g^^ Y_Yafkl NO>B Yk o]dd Yk GO>B [gehml]\ ^gj l`] kYa\ lYp q]Yj+

af l]jek g^ N][lagf 0/7 g^ l`] DO <[l- O`] ZYdYf[] dgkk+ o`a[` ak fgl

k]l g^^+ ak Yddgo]\ lg Z] [Yjja]\ ^gjoYj\ ^gj kmZk]im]fl ]a_`l lYp q]Yjk+

^gj Z]af_ k]l,g^^ Y_Yafkl kmZk]im]fl q]Yjkw NO>B Yk o]dd Yk GO>B+ af

l]jek g^ N][lagf 000 g^ l`] DO <[l-

>- G`e`dld ;ck\ieXk\ NXo9

'aaa( >gehYfa]k+ Zgl` j]ka\]fl Yf\ fgf,j]ka\]fl af Df\aY+ k`gmd\ Ydkg ]pYeaf] l`]

Yhhda[YZadalq g^ N][lagf 1/5 g^ l`] DO <[l+ [gflYafaf_ hjgnakagfk j]dYl]\ lg

Hafaeme <dl]jfYl] OYp 'tH<Ou(+ oal` l`] YkkaklYf[] g^ l`]aj lYp Y\nakgj-

?- Cem\jkd\ek @le[j9
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'an( <k h]j k]jaYd Ig- 0 g^ l`] lYZd] Yhh]Yjaf_ af N[`]\md] Q+ j]Y\ oal` k][lagf 00+

g^ l`] DO <[l+ Yfq af[ge] g^ Yf Dfn]kle]fl Amf\+ gl`]j l`Yf l`] af[ge]

[`Yj_]YZd] mf\]j l`] `]Y\+ tKjg^alk Yf\ _Yafk g^ Zmkaf]kk gj hjg^]kkagfu ogmd\

Z] ]p]ehl ^jge af[ge] lYp Zml ogmd\ Z] lYpYZd] af l`] `Yf\k g^ l`]aj afn]klgjk-

Agj l`ak hmjhgk]+ Yf tDfn]kle]fl Amf\u e]Yfk Y ^mf\ j]_akl]j]\ Yk >Yl]_gjq

D gj >Yl]_gjq DD <dl]jfYlan] Dfn]kle]fl Amf\ Yf\ ak j]_mdYl]\ mf\]j l`]

N][mjala]k Yf\ @p[`Yf_] =gYj\ g^ Df\aY '<dl]jfYl] Dfn]kle]fl Amf\(

M]_mdYlagfk+ 1/01-

@- GlklXc @le[j9

'n( <k h]j k]jaYd Ig- 1/ Yf\ 10 g^ l`] lYZd] Yhh]Yjaf_ af N[`]\md] QDD+ j]Y\ oal`

k][lagf 00+ g^ l`] DO <[l+ emlmYd ^mf\k j]_akl]j]\ mf\]j N@=D gj M]_mdYlagfk

eY\] l`]j]mf\]j gj emlmYd ^mf\k k]l mh Zq hmZda[ k][lgj ZYfck gj hmZda[

^afYf[aYd afklalmlagfk gj emlmYd ^mf\k Yml`gjak]\ Zq l`] M=D 'kmZb][l lg km[`

[gf\alagfk Yk l`] >]fljYd Bgn]jfe]fl eYq+ Zq fgla^a[Ylagf+ kh][a^q( Yj]

h]jkgfk ]p]ehl ^jge lYp-

00- CeZfd\ ]ifd jXc\ f] ?hl`kp M_Xi\j ZcXjj`]`\[ Xj MkfZb,`e,NiX[\9

D^ l`] k`Yj]k Yj] `]d\ Yk klg[c,af,ljY\] Zq Yfq g^ l`] ]da_aZd] KmZda[ N`Yj]`gd\]jk+ l`]f

l`] _Yafk oadd Z] [`YjY[l]jak]\ Yk Zmkaf]kk af[ge] Yf\ lYpYZd] mf\]j l`] `]Y\ tKjg^alk

Yf\ BYafk ^jge =mkaf]kk gj Kjg^]kkagfu-

;- L\j`[\ek JlYc`Z M_Xi\_fc[\ij9

'Y( Kjg^alk g^9

'a( Df\ana\mYdk+ CPA+ <JK Yf\ =JD oadd Z] lYpYZd] Yl l`] jYl]k hj]k[jaZ]\

af KYjl 0 s = g^ l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ fgjeYd

lYp jYl]k Yhhda[YZd] lg \a^^]j]fl [Yl]_gja]k g^ h]jkgfk(-

'aa( ?ge]kla[ [gehYfa]k oadd Z] _]f]jYddq lYp]\ Yl l`] lYp jYl]k Yhhda[YZd]

^gj km[` [gehYfq af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`] DO <[l

af[dm\af_ Zml fgl f][]kkYjadq daeal]\ lg+ l`] ^gddgoaf_ [Yk]k9 ,

'<( ?ge]kla[ [gehYfa]k `Ynaf_ lmjfgn]j gj _jgkk j][]ahlk \mjaf_

l`] hj]nagmk q]Yj 1/13,14 fgl ]p[]]\af_ DIM 3//+//+//+///

'Df\aYf Mmh]]k Agmj Cmf\j]\ >jgj](+ oadd Z] lYpYZd] ; 14$

'Oo]flq Aan] h]j []fl(-

'=( ?ge]kla[ [gehYfa]k o`a[` `Yn] ghl]\ ^gj f]o lYp j]_ae]

mf\]j N][lagf 1// Yf\ 1/0 g^ l`] DO <[l oadd Z] lYpYZd] Yl 11$

'Oo]flq,Oog h]j []fl( mhgf e]]laf_ []jlYaf [gf\alagfk-

'>( ?ge]kla[ [gehYfa]k `Ynaf_ lglYd lmjfgn]j ]p[]]\af_ DIM

3//+//+//+/// 'Df\aYf Mmh]]k Agmj Cmf\j]\ >jgj]( \mjaf_

l`] hj]nagmk q]Yj 1/13,14 oadd Z] lYpYZd] ; 2/$ 'O`ajlq h]j

[]fl( mfd]kk km[` [gehYfa]k [`ggk] lg Z] [gn]j]\ mf\]j

N][lagf 1// gj 1/0 g^ l`] DO <[l-

'aaa( Agj >g,gh]jYlan] Ng[a]la]k '^gj af[ge] af ]p[]kk g^ Mk- 1/+///(+

KYjlf]jk`ah Aajek+ Gaeal]\ GaYZadalq KYjlf]jk`ah Yf\ Gg[Yd <ml`gjala]k+

hjg^alk oadd Z] lYpYZd] ; 2/$ 'O`ajlq h]j []fl(-
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'Z( Nmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk Yj] Yhhda[YZd] af Y\\alagf lg l`] lYp]k

\]k[jaZ]\ YZgn]-

'[( Ig Z]f]^al g^ af\]pYlagf Zq najlm] g^ h]jag\ g^ `gd\af_ oadd Z] YnYadYZd] af Yfq [Yk]-

<- Hfe,i\j`[\ek JlYc`Z M_Xi\_fc[\ij

'Y( Igf,j]ka\]fl KmZda[ N`Yj]`gd\]jk [Yf YnYad Z]f]^a[aYd hjgnakagfk g^ l`]

Yhhda[YZd] ?O<< ]fl]j]\ aflg Zq Df\aY oal` l`] j]d]nYfl [gmfljq g^ j]ka\]f[] g^

l`] k`Yj]`gd\]j Zml kmZb][l lg ^md^addaf_ j]d]nYfl [gf\alagfk Yf\ j]Y\ lg_]l`]j

oal` HGD Yk eYq Z] af ]^^][l+ Yf\ fgf,Yhhda[YZadalq g^ B<<M Yf\ eYaflYafaf_

Yf\ hjgna\af_ f][]kkYjq \g[me]flk hj]k[jaZ]\ mf\]j l`] DO <[l-

'Z( R`]j] ?O<< hjgnakagfk Yj] fgl Yhhda[YZd]9

'a( Agj fgf,j]ka\]fl af\ana\mYdk+ CPA+ <JK Yf\ =JD+ hjg^alk 'Yk

\]l]jeaf]\ af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`] DO <[l( oadd Z]

lYpYZd] af Df\aY Yl l`] jYl]k hj]k[jaZ]\ af KYjl 0 s = g^ l`] Aajkl

N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ fgjeYd lYp jYl]k Yhhda[YZd] lg

\a^^]j]fl [Yl]_gja]k g^ h]jkgfk(-

'aa( Agj ^gj]a_f [gehYfa]k+ hjg^alk oadd Z] lYp]\ af Df\aY Yl l`] jYl]k

hj]k[jaZ]\ af KYjl 0 s = g^ l`] Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15

'a-]-+ 24$ 'O`ajlq Aan] h]j []fl((-

'aaa( Agj gl`]j fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk+ km[` Yk ^gj]a_f ^ajek+

hjg^alk oadd Z] lYp]\ af Df\aY Yl l`] jYl]k hj]k[jaZ]\ af KYjl 0 s = g^ l`]

Aajkl N[`]\md] lg l`] AafYf[] <[l 1/15 'a-]-+ 2/$ 'O`ajlq h]j []fl((-

Df Y\\alagf lg l`] YZgn]+ Yhhda[YZd] kmj[`Yj_]+ `]Ydl` Yf\ ]\m[Ylagf []kk Yj]

d]naYZd] ^gj j]ka\]fl Yf\ fgf,j]ka\]fl hmZda[ k`Yj]`gd\]jk-

01- NXo >\[lZk`fe Xk MfliZ\ 'tN>Mu(

;- Ie gXpd\ek f] Zfej`[\iXk`fe

'Y( Df [Yk] g^ j]ka\]fl KmZda[ N`Yj]`gd\]jk

'a( O`] <[imaj]j oadd fgl \]\m[l Yfq lYp Yl kgmj[] gf hYqe]fl g^

[gfka\]jYlagf lg l`] j]ka\]fl hmZda[ k`Yj]`gd\]jk

'aa( O`] j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg ^ad] l`]aj lYp

j]lmjfk af Df\aY Y^l]j afl]j YdaY [gfka\]jaf_ _Yafk Yjakaf_

hmjkmYfl lg l`ak J^^]j- O`] j]ka\]fl KmZda[ N`Yj]`gd\]jk

mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak

jYak]\ gf l`] <[imaj]j gf Y[[gmfl g^ af[ge] Yjakaf_ lg l`]

j]ka\]fl KmZda[ N`Yj]`gd\]jk hmjkmYfl lg l`ak J^^]j- O`]

j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc] lg hjgna\] l`]

<[imaj]j+ gf \]eYf\+ l`] j]d]nYfl \]lYadk af j]kh][l g^ l`]

lYpYZadalq.fgf,lYpYZadalq g^ l`] hjg[]]\k hmjkmYfl lg l`ak J^^]j+

[ghq g^ lYp j]lmjf ^ad]\ af Df\aY+ ]na\]f[] g^ l`] lYp hYa\+ ]l[-

'Z( Df [Yk] g^ fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk

'a( Df [Yk] g^ ADDk . AKDk9

N]jaYd Ig- 05 g^ l`] lYZd] Yhh]Yjaf_ af k][lagf 282 '3( g^ l`]

DO <[l hjgna\]k ^gj Y kh][a^a[ ]p]ehlagf ^jge oal``gd\af_ lYp

Yl kgmj[] ^jge Yfq af[ge]+ Zq oYq g^ [YhalYd _Yafk Yjakaf_
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^jge l`] ljYfk^]j g^ k][mjala]k j]^]jj]\ lg af k][lagf 10/+ a^

hYqYZd] lg Y Agj]a_f DfklalmlagfYd Dfn]klgj- O`mk+ fg

oal``gd\af_ g^ lYp ak j]imaj]\ af [Yk] g^ [gfka\]jYlagf hYqYZd]

lg ADDk.AKDk- O`] <[imaj]j oadd fgl \]\m[l lYp Yl kgmj[] gf l`]

hYqe]flk lg ADDk.AKDk+ kmZb][l lg l`] ^gddgoaf_ [gf\alagfk9

'<( ADDk.AKDk ^mjfak`af_ l`] [ghq g^ l`] j]_akljYlagf

[]jla^a[Yl] akkm]\ Zq N@=D 'af[dm\af_ ^gj kmZY[[gmfl g^

ADD.AKD+ a^ Yfq(:

'=( ADDk.AKDk \][dYjaf_ l`Yl l`]q `Yn] afn]kl]\ af l`]

@imalq N`Yj]k af Y[[gj\Yf[] oal` l`] Yhhda[YZd] N@=D

j]_mdYlagfk Yf\ oadd Z] daYZd] lg hYq lYp gf l`]aj

af[ge] Yk h]j l`] hjgnakagfk g^ l`] DO <[l-

'aa( Df [Yk] g^ gl`]j fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk 'gl`]j l`Yf

ADDk.AKDk( `gd\af_ @imalq N`Yj]k9

'<( N]jaYd Ig- 06 g^ lYZd] Yhh]Yjaf_ af k][lagf 282 '1( g^

l`] DO <[l+ j]Y\ oal` KYjl DD g^ l`] ^ajkl k[`]\md] lg

AafYf[] <[l+ 1/15+ dYqk \gof l`Yl Yfq h]jkgf

j]khgfkaZd] ^gj hYqaf_ lg Y fgf,j]ka\]fl+ Yfq kme

[`Yj_]YZd] lg lYp ak j]imaj]\ lg \]\m[l lYp Yl kgmj[]

Yl l`] jYl]k af ^gj[] 'Ydgf_ oal` Yhhda[YZd] kmj[`Yj_]

Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(-

<[[gj\af_dq+ l`] <[imaj]j oadd \]\m[l oal``gd\af_ lYp Yl

kgmj[] ; 01-4/$ 'Ydgf_ oal` Yhhda[YZd] kmj[`Yj_]

Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk( gf l`] _jgkk kYd]

[gfka\]jYlagf lgoYj\k Y[[]hlYf[] g^ k`Yj]k mf\]j

l`] Jh]f J^^]j+ a^ l`] _Yafk+ Yjakaf_ af l`] `Yf\k g^ l`]

l]f\]jaf_ hmZda[ k`Yj]`gd\]j Yj] Ggf_ O]je >YhalYd

BYafk

Amjl`]j+ l`] <[imaj]j oadd \]\m[l oal``gd\af_ lYp Yl

kgmj[] Yl l`] Yhhda[YZd] jYl] kh][a^a]\ af KYjl DD g^ l`]

^ajkl k[`]\md] lg AafYf[] <[l+ 1/15 'Ydgf_ oal`

Yhhda[YZd] kmj[`Yj_] Yf\ `]Ydl` Yf\ ]\m[Ylagf []kk(+

\]h]f\af_ gf l`] [Yl]_gjq lg o`a[` l`] k`Yj]`gd\]j

Z]dgf_k+ gf l`] _jgkk kYd] [gfka\]jYlagf lgoYj\k

Y[[]hlYf[] g^ k`Yj]k mf\]j l`] Jh]f J^^]j+ a^ l`]

_Yafk+ Yjakaf_ af l`] `Yf\k g^ l`] l]f\]jaf_ hmZda[

k`Yj]`gd\]j Yj] N`gjl O]je >YhalYd BYaf gj _Yaf af l`]

fYlmj] g^ Zmkaf]kk af[ge]-

'=( R`ad] l]f\]jaf_ @imalq N`Yj]k mf\]j l`] J^^]j+ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk o`g Yj] k]]caf_

\]\m[lagf g^ af[ge],lYp Yl Y dgo]j jYl] gj fg

\]\m[lagf g^ af[ge],lYp+ gj o`g Yj] k]]caf_ dgo]j .

fad jYl] g^ oal``gd\af_ lYp gf l`] ZYkak g^ `ak lYp

j]ka\]f[] g^ Y ^gj]a_f [gmfljq . l]jjalgjq oal` o`a[`

Df\aY `Yk ]fl]j]\ aflg Y ?O<<+ oadd Z] j]imaj]\ lg
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kmZeal Y nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_

J^^a[]j m.k- 284'0( Yf\ 284 '1( g^ l`] DO <[l- O`]

<[imaj]j oadd YjjYf_] lg \]\m[l lYp]k Yl kgmj[] af

Y[[gj\Yf[] oal` km[` []jla^a[Yl] gfdq a^ al `Yk Z]]f

kmZeall]\ Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl Yf\ l`] kYe] ak nYda\ Yf\ ]^^][lan]

Yk g^ l`] \Yl] gf o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\

Yl kgmj[]-

'>( Df [Yk] []jla^a[Yl] m.k- 284'0( Yf\ 284 '1( j]imajaf_

dgo]j . fad oal``gd\af_ g^ lYp Zq fgf,j]ka\]fl KmZda[

N`Yj]`gd\]jk 'gl`]j l`Yf ADDk.AKDk( af[dm\af_

IMDk.^gj]a_f KmZda[ N`Yj]`gd\]jk+ ak fgl kmZeall]\+ gj

ak gl`]joak] fgl nYda\ Yf\ ]^^][lan] Yk g^ l`] \Yl] gf

o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\ Yl kgmj[]+ l`]

<[imaj]j oadd YjjYf_] lg \]\m[l lYp Yl l`] eYpaeme

jYl].eYpaeme eYj_afYd jYl] Yk eYq Z] Yhhda[YZd]

mf\]j l`] DO <[l+ gf l`] _jgkk [gfka\]jYlagf lgoYj\k

Y[[]hlYf[] g^ k`Yj]k mf\]j l`] Jh]f J^^]j-

'@( O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg

af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak jYak]\ gf

l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk hmjkmYfl lg l`ak J^^]j-

O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc]

lg hjgna\] l`] <[imaj]j+ gf \]eYf\+ l`] j]d]nYfl

\]lYadk af j]kh][l g^ l`] lYpYZadalq. fgf,lYpYZadalq g^ l`]

hjg[]]\k hmjkmYfl lg l`ak J^^]j+ [ghq g^ lYp j]lmjf ^ad]\

af Df\aY+ ]na\]f[] g^ l`] lYp hYa\ ]l[-

=- Ie gXpd\ek f] `ek\i\jk ]fi [\cXp `e gXpd\ek f] Zfej`[\iXk`fe

'Y( Df [Yk] g^ afl]j]kl+ a^ Yfq+ hYa\ Zq l`] <[imaj]j lg j]ka\]fl Yf\ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]j ^gj \]dYq af j][]ahl g^ klYlmlgjq YhhjgnYdk

Yk h]j M]_mdYlagf 07'00( g^ l`] N@=D 'N<NO( M]_mdYlagfk gj af

Y[[gj\Yf[] oal` M]_mdYlagf 07'00<( g^ l`] N@=D 'N<NO( M]_mdYlagfk+

l`] \][akagf lg \]\m[l lYp gj l`] imYflme g^ lYp]k lg Z] \]\m[l]\ oadd

Z] \][a\]\ Zq l`] <[imaj]j af Y[[gj\Yf[] oal` l`] Yhhda[YZd] lYp dYo

hjgnakagfk- Df l`] ]n]fl+ lg oal``gd\ lYp+ l`] kYe] k`Ydd Z] ZYkak l`]

\g[me]flk kmZeall]\ Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl gj km[` Y\\alagfYd \g[me]flk Yk eYq Z] [Ydd]\ ^gj

Zq l`] <[imaj]j- Dl ak j][gee]f\]\ l`Yl l`] KmZda[ N`Yj]`gd\]jk

[gfkmdl l`]aj [mklg\aYfk. Yml`gjak]\ \]Yd]jk. lYp Y\nakgjk YhhjghjaYl]dq

oal` j]kh][l lg l`] lYpYZadalq g^ km[` afl]j]kl Yegmfl 'af[dm\af_ gf l`]

[Yl]_gjakYlagf g^ l`] afl]j]kl+ o`]l`]j Yk [YhalYd _Yafk gj Yk gl`]j

af[ge](-

'Z( O`] KmZda[ N`Yj]`gd\]jk o`g Yj] k]]caf_ \]\m[lagf g^ af[ge],lYp Yl

Y dgo]j jYl] gj fg \]\m[lagf g^ af[ge],lYp+ oadd Z] j]imaj]\ lg kmZeal

Y nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_ J^^a[]j m.k- 284 '1( g^ l`]

DO <[l- O`] <[imaj]j oadd YjjYf_] lg \]\m[l lYp]k Yl kgmj[] af

Y[[gj\Yf[] oal` km[` []jla^a[Yl] gfdq a^ al `Yk Z]]f kmZeall]\ Ydgf_

oal` l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yf\ l`] kYe] ak
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nYda\ Yf\ ]^^][lan] Yk g^ l`] \Yl] gf o`a[` lYp ak j]imaj]\ lg Z]

\]\m[l]\ Yl kgmj[]-

D^ []jla^a[Yl] m.k- 284 '1( ak fgl hjgna\]\+ lYp k`Ydd Z] \]\m[l]\ Yl kgmj[]

gf l`] _jgkk Yegmfl g^ afl]j]kl ^gj \]dYq af hYqe]fl g^ l`]

[gfka\]jYlagf Yl l`] jYl] Yk eYq Z] Yhhda[YZd] lg l`] j]d]nYfl [Yl]_gjq

lg o`a[` l`] KmZda[ N`Yj]`gd\]j Z]dgf_k Yf\ af Y[[gj\Yf[] oal` l`]

hjgnakagfk g^ l`] DO <[l- Df l`] ]n]fl l`] <[imaj]j ak `]d\ daYZd] ^gj l`]

lYp daYZadalq g^ l`] KmZda[ N`Yj]`gd\]j+ l`] kYe] k`Ydd Z] lg l`] Y[[gmfl

g^ l`] KmZda[ N`Yj]`gd\]j Yf\ lg l`Yl ]pl]fl l`] <[imaj]j k`gmd\ Z]

af\]efa^a]\-

02- Ik_\i n`k__fc[`e^ i\cXk\[ gifm`j`fej

D^ K<I ak fgl ^mjfak`]\ Zq Y KmZda[ N`Yj]`gd\]j gj a^ l`] fgf,j]ka\]fl KmZda[

N`Yj]`gd\]j \g]k fgl `Yn] Y K<I Yf\ l`] K<I kmZklalml] af^gjeYlagf ak Ydkg fgl

^mjfak`]\+ l`] <[imaj]j oadd YjjYf_] lg \]\m[l lYp Yl d]Ykl Yl l`] jYl] g^ 1/$ 'Oo]flq

h]j []fl( Yk h]j N][lagf 286 '1( g^ l`] DO <[l gj Yl km[` jYl] Yk Yhhda[YZd] Yf\ hjgna\]\

YZgn] ^gj ]Y[` [Yl]_gjq g^ l`] KmZda[ N`Yj]`gd\]jk+ o`a[`]n]j ak `a_`]j-

Df Y\\alagf lg l`] lYp \]\m[l]\ Yl kgmj[] Yk h]j YZgn]+ kmj[`Yj_]+ Yf\ `]Ydl` Yf\

]\m[Ylagf []kk Yk Yhhda[YZd] oadd Z] d]na]\-

03- Ce i\jg\Zk f] fm\ij\Xj ali`j[`Zk`fe

'Y( <hYjl ^jge l`] YZgn]+ l`] <[imaj]j oadd Z] ]flald]\ lg oal``gd\ lYp af Y[[gj\Yf[]

oal` l`] lYp dYok Yhhda[YZd] af l`] gn]jk]Yk bmjak\a[lagfk o`]j] l`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]j ak Y j]ka\]fl ^gj lYp hmjhgk]k 'tIm\ij\Xj NXou(-

'Z( Agj l`ak hmjhgk]+ l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j k`Ydd \mdq ^mjfak` Y k]d^,

\][dYjYlagf klYlaf_ l`] imYflme g^ l`] Jn]jk]Yk OYp lg Z] oal``]d\ Yk h]j l`]

j]d]nYfl lYp dYok g^ l`] [gmfljq af o`a[` l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j

ak Y lYp j]ka\]fl Yf\ l`] <[imaj]j oadd Z] ]flald]\ lg j]dq gf l`ak j]hj]k]flYlagf

Yl l`]aj kgd] \ak[j]lagf-

'[( O`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^

Yfq lYp \]eYf\ ak jYak]\ gf l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`]

fgf,j]ka\]fl KmZda[ k`Yj]`gd\]jk hmjkmYfl lg l`ak Jh]f J^^]j- O`] fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk Ydkg mf\]jlYc] lg hjgna\] l`] <[imaj]j+ gf

\]eYf\+ l`] j]d]nYfl \]lYadk af j]kh][l g^ l`] lYpYZadalq.fgf,lYpYZadalq g^ l`]

hjg[]]\k hmjkmYfl lg l`ak Jh]f J^^]j+ [ghq g^ lYp j]lmjf ^ad]\ af Df\aY+ ]na\]f[]

g^ l`] lYp hYa\+ ]l[-

04- MlYd`jj`fe f] J;H Xe[ fk_\i [\kX`cj

Df^gjeYlagf j]imaj]\ ^jge KmZda[ N`Yj]`gd\]jk

'Y( <dd KmZda[ N`Yj]`gd\]jk Yj] j]imaj]\ lg kmZeal l`]aj K<I \]lYadk Ydgf_ oal` k]d^,

Yll]kl]\ [ghq g^ l`] K<I [Yj\ ^gj af[ge] lYp hmjhgk]k- Df l`] YZk]f[] g^ K<I

^gj fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk+ Yk h]j Igla^a[Ylagf Ig- 42.1/05+

A-Ig-26/ 031.05.1/05,OKG+ l`]q k`Ydd ^mjfak` k]d^,Yll]kl]\ [ghq g^ \g[me]flk

[gflYafaf_ l`] ^gddgoaf_ \]lYadk9

'a( IYe]+ ]eYad D?+ [gflY[l fmeZ]j:

'aa( <\\j]kk af l`] [gmfljq g^ j]ka\]f[]:
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'aaa( OYp M]ka\]f[q >]jla^a[Yl] 'tNL=u( ^jge l`] _gn]jfe]fl g^ l`] [gmfljq

g^ j]ka\]f[]+ a^ l`] dYo g^ km[` [gmfljq hjgna\]k ^gj akkmYf[] g^ km[`

[]jla^a[Yl]: Yf\

'an( OYp a\]fla^a[Ylagf fmeZ]j af l`] [gmfljq g^ j]ka\]f[]+ Yf\ af [Yk] fg

km[` fmeZ]j ak YnYadYZd]+ l`]f Y mfaim] fmeZ]j gf l`] ZYkak g^ o`a[`

km[` fgf,j]ka\]fl ak a\]fla^a]\ Zq l`] _gn]jfe]fl g^ l`] [gmfljq g^

o`a[` `] [dYaek lg Z] Y j]ka\]fl-

D^ K<I ak fgl ^mjfak`]\ Zq Y j]ka\]fl KmZda[ N`Yj]`gd\]j+ gj af [Yk] g^ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk fgl `Ynaf_ Y K<I Yf\+ l`] Y^gj]kYa\ \]lYadk Yj]

fgl ^mjfak`]\+ l`] <[imaj]j oadd \]\m[l lYp Yk h]j k][lagf 286 '1( g^ l`] DO <[l:

'Z( N]d^,Yll]kl]\ \][dYjYlagf af j]kh][l g^ j]ka\]flaYd klYlmk+ [Yl]_gjq g^ KmZda[

N`Yj]`gd\]jk ']-_- af\ana\mYd+ ^aje+ [gehYfq+ ljmkl+ gj Yfq gl`]j(:

'[( >]jla^a[Yl] m.k- 284 '0( g^ l`] DO <[l ^jge l`] af[ge],lYp Yml`gjala]k ^gj fg.dgo]j

\]\m[lagf g^ lYp:

'\( N]d^,Yll]kl]\ \][dYjYlagf l`Yl fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j \g]k fgl `Yn]

Y h]jeYf]fl ]klYZdak`e]fl af Df\aY ]al`]j mf\]j l`] DO <[l gj ?O<< Yk

Yhhda[YZd] Z]lo]]f Df\aY Yf\ Yfq gl`]j ^gj]a_f [gmfljq gj kh][a^a]\ O]jjalgjq

'Yk fgla^a]\ mf\]j k][lagf 048 g^ l`] DO <[l( g^ o`a[` l`] KmZda[ N`Yj]`gd\]j

[dYaek lg Z] Y lYp j]ka\]fl-

']( Df [Yk] g^ fgf,j]ka\]fl KmZda[ N`Yj]`gd\]jk [dYaeaf_ j]da]^ mf\]j ?O<<9

'a( OM> lg Z] gZlYaf]\ ^jge l`] Bgn]jfe]fl g^ l`] ^gj]a_f

[gmfljq.kh][a^a]\ l]jjalgjq g^ l`] KmZda[ N`Yj]`gd\]j [dYaek lg Z] Y lYp

j]ka\]fl ^gj l`] j]d]nYfl hj]nagmk q]Yj:

'aa( >ghq g^ km[` gl`]j \g[me]flk Yf\ af^gjeYlagf Yk hj]k[jaZ]\ mf\]j

k][lagf 048 '7( g^ l`] DO <[l:

'aaa( < nYda\ []jla^a[Yl] akkm]\ Zq l`]aj <kk]kkaf_ J^^a[]j m.k- 284 '1( g^ l`]

DO <[l

'an( N]d^,\][dYjYlagf ^gj fg h]jeYf]fl ]klYZdak`e]fl af Df\aY Yf\ fg

Zmkaf]kk [gff][lagf af Df\aY: Yf\

'n( N]d^,\][dYjYlagf []jla^qaf_ l`Yl 'a( l`] hdY[] g^ ]^^][lan] eYfY_]e]fl

Yk \]^af]\ mf\]j k][lagf 5 g^ l`] DO <[l+ 1/14 ak gmlka\] Df\aY Yf\ 'aa(

l`] fYlmj] g^ af[ge] Yjakaf_ ^jge l`] kYd] g^ @imalq N`Yj]k+ o`]l`]j

[YhalYd _Yafk gj Zmkaf]kk af[ge]k-

'^( Df^gjeYlagf j]imaj]\ ^jge j]ka\]fl KmZda[ N`Yj]`gd\]jk9

'a( N]d^,Yll]kl]\ [ghq g^ K<I [Yj\:

'aa( N]d^,Yll]kl]\ \][dYjYlagf af j]kh][l g^ j]ka\]flaYd klYlmk+ [Yl]_gjq g^

KmZda[ N`Yj]`gd\]jk ']-_- af\ana\mYd+ ^aje+ [gehYfq+ ljmkl+ gj Yfq gl`]j:

Yf\

'aaa( Agj HmlmYd Amf\k.=Yfck.gl`]j kh][a^a]\ ]flala]k Yhh]Yjaf_ af

N[`]\md] QDD+ j]Y\ oal` k][lagf 00+ g^ l`] DO <[l s >ghq g^ j]d]nYfl

j]_akljYlagf gj fgla^a[Ylagf 'Yhhda[YZd] gfdq ^gj l`] afl]j]kl hYqe]fl+ a^

Yfq(-
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05- Ik_\i gf`ekj ]fi Zfej`[\iXk`fe

'Y( KmZda[ N`Yj]`gd\]jk o`g oak` lg l]f\]j l`]aj @imalq N`Yj]k emkl kmZeal l`]

af^gjeYlagf.\g[me]flk 'af[dm\af_ kgmj[] \g[me]flk(+ Yk Yhhda[YZd]+ Ydd Yl

gf[] Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yf\ l`gk]

l`Yl eYq Z] Y\\alagfYddq j]im]kl]\ ^gj Zq l`] <[imaj]j- O`] \g[me]flk

kmZeall]\ Zq l`] k`Yj]`gd\]jk Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl oadd Z] [gfka\]j]\ Yk ^afYd- <fq ^mjl`]j.\]dYq]\ kmZeakkagf

g^ Y\\alagfYd \g[me]flk+ mfd]kk kh][a^a[Yddq j]im]kl]\ Zq l`] <[imaj]j+ eYq fgl

Z] Y[[]hl]\-

'Z( O`] <[imaj]j oadd fgl lYc] aflg [gfka\]jYlagf Yfq gl`]j \]lYadk Yf\ \g[me]flk

'af[dm\af_ k]d^,[]jla^a]\ [gehmlYlagf g^ lYp daYZadalq gj l`] [gehmlYlagf g^ lYp

daYZadalq []jla^a]\ Zq Yfq lYp hjg^]kkagfYdk af[dm\af_ Y [`Yjl]j]\ Y[[gmflYfl+ ]l[-(

kmZeall]\ Zq l`] KmZda[ N`Yj]`gd\]j ^gj \]\m[laf_ Y dgo]j Yegmfl g^ lYp Yl

kgmj[]- Df [Yk] g^ YeZa_malq+ af[gehd]l] gj [gf^da[laf_ af^gjeYlagf+ l`] <[imaj]j

oadd YjjYf_] lg \]\m[l lYp Yl l`] eYpaeme jYl]. eYpaeme eYj_afYd jYl] mf\]j

l`] DO <[l gf l`] _jgkk kYd] [gfka\]jYlagf-

'[( =Yk]\ gf l`] \g[me]flk Yf\ af^gjeYlagf kmZeall]\ Zq l`] k`Yj]`gd\]j+ l`]

^afYd \][akagf lg \]\m[l lYp gj fgl+ gj l`] imYflme g^ lYp]k lg Z] \]\m[l]\ j]klk

kgd]dq oal` l`] <[imaj]j-

'\( OYp]k gf[] \]\m[l]\ oadd fgl Z] j]^mf\]\ Zq l`] <[imaj]j mf\]j Yfq

[aj[meklYf[]k-

']( O`] <[imaj]j k`Ydd \]\m[l lYp 'a^ j]imaj]\( Yk h]j l`] af^gjeYlagf hjgna\]\ Yf\

j]hj]k]flYlagf eY\] Zq l`] KmZda[ N`Yj]`gd\]jk- Df l`] ]n]fl g^ Yfq af[ge]

lYp \]eYf\ 'af[dm\af_ afl]j]kl+ h]fYdlq+ ]l[-( Yjakaf_ ^jge Yfq

eakj]hj]k]flYlagf+ afY[[mjY[q gj geakkagf g^ af^gjeYlagf hjgna\]\.lg Z]

hjgna\]\ Zq l`] k`Yj]`gd\]jk+ km[` k`Yj]`gd\]jk oadd Z] j]khgfkaZd] lg hYq

km[` af[ge] lYp \]eYf\ 'af[dm\af_ afl]j]kl+ h]fYdlq+ ]l[-( Yf\ hjgna\] l`]

<[imaj]j oal` Ydd af^gjeYlagf.\g[me]flk l`Yl eYq Z] f][]kkYjq Yf\ [g,gh]jYl]

af Yfq hjg[]]\af_k Z]^gj] Yfq af[ge] lYp.Yhh]ddYl] Yml`gjalq- O`]

N`Yj]`gd\]jk mf\]jlYc] lg af\]efa^q l`] <[imaj]j a^ Yfq lYp \]eYf\ ak jYak]\

gf l`] <[imaj]j gf Y[[gmfl g^ _Yafk Yjakaf_ lg l`] KmZda[ N`Yj]`gd\]jk hmjkmYfl

lg l`ak J^^]j-

'^( O`] lYp \]\m[l]\ Zq l`] <[imaj]j o`ad] eYcaf_ l`] hYqe]fl lg Y k`Yj]`gd\]j

mf\]j l`ak J^^]j eYq fgl Z] l`] ^afYd daYZadalq g^ km[` k`Yj]`gd\]jk Yf\ k`Ydd af

fg oYq \ak[`Yj_] l`] gZda_Ylagf g^ l`] k`Yj]`gd\]jk lg YhhjghjaYl]dq \ak[dgk]

l`] Yegmfl j][]an]\ Zq al+ hmjkmYfl lg l`ak J^^]j+ Z]^gj] l`] af[ge] lYp

Yml`gjala]k- O`] jYl] Yl o`a[` lYp ak j]imaj]\ lg Z] \]\m[l]\ ak ZYk]\ gf l`]

lYp dYok hj]nYadaf_ Yk gf l`] \Yl] g^ l`] G]ll]j g^ J^^]j- D^ l`]j] ak Yfq [`Yf_]

af l`] lYp dYok oal` j]_Yj\k lg oal``gd\af_ lYp jYl]k Yk gf l`] \Yl] g^ \]\m[lagf

g^ lYp+ l`] lYp oadd Z] \]\m[l]\ Yl l`] jYl]k Yhhda[YZd] Yl l`] lae] g^ \]\m[lagf

g^ lYp-

'_( <dd KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg [gfkmdl l`]aj lYp Y\nakgjk ^gj l`]

lj]Yle]fl l`Yl eYq Z] _an]f Zq l`]aj j]kh][lan] Ykk]kkaf_ g^^a[]jk af l`]aj [Yk]+

Yf\ l`] YhhjghjaYl] [gmjk] g^ Y[lagf l`Yl l`]q k`gmd\ lYc]- O`] <[imaj]j Yf\

l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl Yfq j]khgfkaZadalq ^gj l`] Y[[mjY[q gj

gl`]joak] g^ km[` Y\na[]- O`] Y^gj]kYa\ lj]Yle]fl g^ lYp \]\m[lagf Yl kgmj[]

eYq fgl f][]kkYjadq Z] l`] lj]Yle]fl Ydkg ^gj ^adaf_ l`] j]lmjf g^ af[ge]-
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'`( O`] <[imaj]j Yf\ l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl Yfq j]khgfkaZadalq ^gj

l`] Y[[mjY[q gj gl`]joak] g^ l`] lYp hjgnakagfk k]l ^gjl` `]j]af YZgn]-

06- LXk\ f] MliZ_Xi^\ Xe[ =\jj

Df Y\\alagf lg l`] ZYka[ lYp jYl]+ Yhhda[YZd] kmj[`Yj_]+ `]Ydl` Yf\ ]\m[Ylagf []kk Yj]

[mjj]fldq d]naYZd] Yk mf\]j9

'Y( Surcharge

'a( Df [Yk] g^ \ge]kla[ [gehYfa]k9 Nmj[`Yj_] ; 01$ 'Oo]dn] h]j []fl(

ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0/+//+//+/// 'Df\aYf

Mmh]]k O]f >jgj]( Yf\ ; 6$ 'N]n]f h]j []fl( o`]j] l`] lglYd af[ge]

]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj]( Zml d]kk l`Yf

DIM 0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj]( ^gj [gehYfa]k fgl ghlaf_

^gj lYp j]_ae] m.k- 1// Yf\ 1/0-

'aa( Df [Yk] g^ \ge]kla[ [gehYfa]k o`a[` `Yn] ghl]\ ^gj [gf[]kkagfYd lYp

j]_ae] ]al`]j mf\]j k][lagf 1// gj k][lagf 1/09 Nmj[`Yj_] ; 0/$

'O]f h]j []fl( ak d]naYZd]-

'aaa( Df [Yk] g^ [gehYfa]k gl`]j l`Yf \ge]kla[ [gehYfa]k9 Nmj[`Yj_] ;

4$ 'Aan] h]j []fl( ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM

0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj]( Yf\ ; 1$ 'Oog h]j []fl(

o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf]

>jgj]( Zml d]kk l`Yf DIM 0/+//+//+/// 'Df\aYf Mmh]]k O]f >jgj](-

'an( Df [Yk] g^ af\ana\mYdk+ CPA+ <JK+ =JD9

'<( Nmj[`Yj_] ; 0/$ 'O]f h]j []fl( ak d]naYZd] o`]j] l`] lglYd

af[ge] ]p[]]\k DIM 4/+//+/// 'Df\aYf Mmh]]k Aa^lq GYc`( Zml

\g]k fgl ]p[]]\ DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](:

'=( Nmj[`Yj_] ; 04$ 'Aa^l]]f h]j []fl( ak d]naYZd] o`]j] l`] lglYd

af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](

Zml \g]k fgl ]p[]]\ DIM 1+//+//+/// 'Df\aYf Mmh]]k Oog

>jgj](:

'>( Nmj[`Yj_] ; 14$ 'Oo]flq Aan] h]j []fl( ak d]naYZd] o`]j] l`]

lglYd af[ge] ]p[]]\k DIM 1+//+//+/// 'Df\aYf Mmh]]k Oog

>jgj]( Zml \g]k fgl ]p[]]\ DIM 4+//+//+/// 'Df\aYf Mmh]]k

Aan] >jgj](- Cgo]n]j+ jYl] g^ kmj[`Yj_] oadd Z] j]klja[l]\ lg

04$ 'Aa^l]]f h]j []fl( af [Yk] g^ GO>B Yf\ NO>B:

'?( Nmj[`Yj_] ; 26$ 'O`ajlq N]n]f h]j []fl( ak d]naYZd] o`]j]

l`] lglYd af[ge] ]p[]]\k DIM 4+//+//+/// 'Df\aYf Mmh]]k

Aan] >jgj](- Cgo]n]j+ jYl] g^ kmj[`Yj_] oadd Z] j]klja[l]\ lg

04$ 'Aa^l]]f h]j []fl( af [Yk] g^ GO>B Yf\ NO>B:

O`] ]f`Yf[]\ kmj[`Yj_] jYl] g^ 26$ 'O`ajlq N]n]f h]j []fl( ak fgl

Yhhda[YZd] ^gj Df\ana\mYdk Yf\ CPAk ghlaf_ ^gj lYp j]_ae] mf\]j

N][lagf 1/1 g^ l`] DO <[l-

Cgo]n]j+ af j]kh][l g^ af[ge] [`Yj_]YZd] Yk \ana\]f\ af[ge] gj

[YhalYd _Yafk mf\]j l`] hjgnakagfk g^ k][lagfk 085+ 086 Yf\ 087 g^ l`]

DO <[l+ l`] kmj[`Yj_] jYl] k`Ydd fgl ]p[]]\ 04$ 'Aa^l]]f h]j []fl(-
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'n( Df [Yk] g^ Aaje Yf\ Gg[Yd <ml`gjalq9 Nmj[`Yj_] ; 01$ 'Oo]dn] h]j

[]fl( ak d]naYZd] o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+///

'Df\aYf Mmh]]k Jf] >jgj](-

'na( Amjl`]j+ af [Yk] g^ Yf <JK 'o`a[` gfdq `Yk [gehYfa]k Yk alk

e]eZ]jk(+ kmj[`Yj_] Yl l`] jYl] g^ 04$ 'Aa^l]]f h]j []fl( ak d]naYZd]

o`]j] l`] lglYd af[ge] ]p[]]\k DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf]

>jgj](- Nmj[`Yj_] Yl l`] jYl] g^ 0/$ 'O]f h]j []fl( ak d]naYZd] a^ lglYd

af[ge] ]p[]]\k DIM 4/+//+/// 'Df\aYf Mmh]]k Aa^lq GYc`( Zml \g]k

fgl ]p[]]\ DIM 0+//+//+/// 'Df\aYf Mmh]]k Jf] >jgj](-

'Z( Cess

'a( C]Ydl` Yf\ ]\m[Ylagf []kk ; 3$ 'Agmj h]j []fl( ak [mjj]fldq d]naYZd]

af Ydd [Yk]k-

07- NXo >\[lZk\[ =\ik`]`ZXk\

O`] <[imaj]j oadd akkm] Y []jla^a[Yl] af l`] hj]k[jaZ]\ ^gje lg l`] KmZda[ N`Yj]`gd\]jk

'j]ka\]fl Yf\ fgf,j]ka\]fl( o`g `Yn] Z]]f hYa\ l`] [gfka\]jYlagf Yf\ afl]j]kl ^gj \]dYq

af hYqe]fl g^ [gfka\]jYlagf+ a^ Yfq+ Y^l]j \]\m[lagf g^ lYp gf l`] kYe]+ []jla^qaf_ l`]

Yegmfl g^ lYp \]\m[l]\ Yf\ gl`]j hj]k[jaZ]\ hYjla[mdYjk af Y[[gj\Yf[] oal` l`]

hjgnakagfk g^ l`] DO <[l j]Y\ oal` l`] Df[ge],lYp Mmd]k+ 1/15 eY\] l`]j]mf\]j-

The tax rate and other provisions may undergo changes.

NB? N;R CGJFC=;NCIHM ;<IP? ;L? <;M?> IH JLIPCMCIHM I@ NB? CH=IG? N;R

;=N+ 1/14 ;M ;G?H>?> OJ NI @CH;H=? ;=N 1/15-

NB? ;<IP? HIN? IH N;R;NCIH M?NM ION NB? JLIPCMCIHM I@ F;Q CH ; MOGG;LS

G;HH?L IHFS ;H> >I?M HIN JOLJILN NI <? ; =IGJF?N? ;H;FSMCM IL FCMNCHA

I@ ;FF JIN?HNC;F N;R =IHM?KO?H=?M I@ NB? >CMJIM;F I@ ?KOCNS MB;L?M-

NBCM HIN? CM H?CNB?L <CH>CHA IH ;HS L?AOF;NILM HIL =;H NB?L? <? ;HS

;MMOL;H=? NB;N NB?S QCFF HIN N;E? ; JIMCNCIH =IHNL;LS NI NB? =IGG?HNM

G?HNCIH?> B?L?CH- B?H=?+ SIO MBIOF> =IHMOFN QCNB SIOL IQH N;R

;>PCMILM @IL NB? N;R JLIPCMCIHM ;JJFC=;<F? NI SIOL J;LNC=OF;L

=CL=OGMN;H=?M-

NB? ;<IP? >CM=FIMOL? IH N;R;NCIH M?NM ION NB? JLIPCMCIHM I@ F;Q CH ;

MOGG;LS G;HH?L IHFS ;H> CM HIN ; =IGJF?N? ;H;FSMCM IL FCMNCHA I@ ;FF

JIN?HNC;F N;R =IHM?KO?H=?M I@ NB? >CMJIM;F I@ ?KOCNS MB;L?M- NBCM

>CM=FIMOL? CM H?CNB?L <CH>CHA IH ;HS L?AOF;NILM HIL =;H NB?L? <? ;HS

;MMOL;H=? NB;N NB?S QCFF HIN N;E? ; JIMCNCIH =IHNL;LS NI NB? =IGG?HNM

G?HNCIH?> B?L?CH- B?H=?+ MB;L?BIF>?LM MBIOF> =IHMOFN NB?CL IQH N;R

;>PCMILM @IL NB? N;R JLIPCMCIHM ;JJFC=;<F? NI NB?CL J;LNC=OF;L

=CL=OGMN;H=?M-

R- >I=OG?HNM @IL CHMJ?=NCIH

>gha]k g^ l`] ^gddgoaf_ \g[me]flk oadd Ydkg Z] YnYadYZd] ^gj afkh][lagf lg l`] KmZda[
N`Yj]`gd\]jk ]d][ljgfa[Yddq \mjaf_ l`] O]f\]jaf_ K]jag\- O`] KmZda[ N`Yj]`gd\]jk afl]j]kl]\
lg afkh][l Yfq g^ l`] ^gddgoaf_ \g[me]flk [Yf k]f\ Yf ]eYad ^jge l`]aj j]_akl]j]\ ]eYad D?k
'af[dm\af_ k`Yj]`gd\af_ \]lYadk Yf\ Yml`gjalq d]ll]j af l`] ]n]fl l`] KmZda[ N`Yj]`gd\]j ak Y
[gjhgjYl] Zg\q( oal` Y kmZb][l daf] "?g[me]flk ^gj Dfkh][lagf s DDAG >YhalYd N]jna[]k Gaeal]\
'^gje]jdq cfgof Yk DDAG N][mjala]k Gaeal]\( Jh]f J^^]j"+ lg l`] HYfY_]j lg l`] J^^]j Yf\ mhgf
j][]ahl Yf\ hjg[]kkaf_ g^ l`] j][]an]\ j]im]kl+ Y[[]kk [Yf Z] hjgna\]\ lg l`] j]kh][lan] KmZda[
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N`Yj]`gd\]jk ^gj ]d][ljgfa[ afkh][lagf g^ \g[me]flk9

0- >gha]k g^ l`] []jla^a[Yl]k g^ af[gjhgjYlagf+ e]egjYf\me Yf\ Yjla[d]k g^ Ykkg[aYlagf g^ l`]
OYj_]l >gehYfq-

1- >gha]k g^ l`] []jla^a[Yl] g^ af[gjhgjYlagf Yf\ [gfklalmlagfYd \g[me]flk g^ l`] <[imaj]j Yf\
K<>-

2- >]jla^a[Yl] \Yl]\ HYq 6+ 1/15 'P?DI9 15/26713<TCJ@?6//6( ^jge Hj- Fajal N`]l`
'H]eZ]jk`ah Ig9 /26713(+ hjghja]lgj g^ H.k- F- E- N`]l` % <kkg[aYl]k+ >`Yjl]j]\
<[[gmflYfl 'Aaje M]_akljYlagf Ig9 007487R( Yf\ `Ynaf_ g^^a[] Yl 4/6+ <ldYfla[ >gee]j[aYd
Ogo]j+ M-=- H]`lY HYj_+ B`YlcghYj '@(+ HmeZYa s 3// /66+ []jla^qaf_ l`Yl l`] <[imaj]j
`Yk Y\]imYl] ^afYf[aYd j]kgmj[]k lg ^md^ad l`]aj gZda_Ylagfk mf\]j l`ak J^^]j-

3- >]jla^a[Yl] \Yl]\ HYq 6+ 1/15 ^jge 'P?DI9 15/26713@ABFJM5183(+ akkm]\ Zq Hj- Fajal
N`]l` 'H]eZ]jk`ah Ig9 /26713(+ hjghja]lgj g^ H.k- F- E- N`]l` % <kkg[aYl]k+ >`Yjl]j]\
<[[gmflYfl 'Aaje M]_akljYlagf Ig9 007487R(`Ynaf_ g^^a[] Yl `Ynaf_ g^^a[] Yl 4/6+ <ldYfla[
>gee]j[aYd Ogo]j+ M-=- H]`lY HYj_+ B`YlcghYj '@(+ HmeZYa s 3// /66+ []jla^qaf_ l`]
J^^]j Kja[] [gehmlYlagf Yf\ af j]dYlagf lg l`] klYlmk g^ l`] @imalq N`Yj]k Z]af_ ^j]im]fldq
ljY\]\-

4- >gha]k g^ l`] <[imaj]j&k Ym\al]\ klYf\Ydgf] ^afYf[aYd klYl]e]flk Yk g^ Yf\ ^gj l`] ^afYf[aYd
q]Yjk ]f\]\ ?][]eZ]j 20+ 1/12+ ?][]eZ]j 20+ 1/13 Yf\ ?][]eZ]j 20+ 1/14:

5- >gha]k g^ l`] K<>&k Ym\al]\ [gfkgda\Yl]\ ^afYf[aYd klYl]e]flk Yk g^ Yf\ ^gj l`] ^afYf[aYd
q]Yjk ]f\]\ ?][]eZ]j 20+ 1/12+ ?][]eZ]j 20+ 1/13 Yf\ ?][]eZ]j 20+ 1/14

6- G]ll]j \Yl]\ HYq 7+ 1/15 ^jge l`] @k[jgo <_]fl [gf^ajeaf_ l`] j][]ahl g^ l`] [Yk` \]hgkal
af l`] @k[jgo <[[gmfl-

7- >ghq g^ l`] @k[jgo <_j]]e]fl \Yl]\ HYq 6+ 1/15-

8- >ghq g^ l`] Dfn]kle]fl <_j]]e]fl \Yl]\ HYq 6+ 1/15-

0/- >ghq g^ K< \Yl]\ HYq 6+ 1/15+ hmZdak`]\ [ghq g^ l`] ?KN \Yl]\ HYq 01+ 1/15+ G]ll]j g^
J^^]j+ \akhYl[` Y\n]jlak]e]fl Yf\ akkm] gh]faf_ hmZda[ Yffgmf[]e]fl 'Yk oadd Z] akkm]\(
Yf\ Yfq [gjja_]f\me lg l`]k]-

00- < [ghq g^ l`] j][gee]f\Ylagf eY\] Zq l`] OYj_]l >gehYfq&k [geeall]] g^ af\]h]f\]fl
\aj][lgjk [gfklalml]\ Zq l`] =gYj\ lg Z] hmZdak`]\ af l`] I]okhYh]jk-

01- < [ghq g^ l`] gZk]jnYlagf d]ll]j fg- V�W ^jge N@=D \Yl]\ V�W gf l`] ?GgA-

RC- >?=F;L;NCIH <S NB? ;=KOCL?L ;H> NB? J;=

<- O`] <[imaj]j+ K<> Yf\ l`]aj \aj][lgjk+ af l`]aj [YhY[alq Yk \aj][lgjk g^ l`]
<[imaj]j.K<>+ Y[[]hl ^mdd j]khgfkaZadalq ^gj l`] af^gjeYlagf [gflYaf]\ af l`ak ?GgA
'gl`]j l`Yf km[` af^gjeYlagf Yk `Yk Z]]f gZlYaf]\ ^jge hmZda[ kgmj[]k gj hjgna\]\
gj j]dYlaf_ lg Yf\ [gf^aje]\ Zq l`] OYj_]l >gehYfq Yf\.gj l`] Kjgegl]j N]dd]jk
j]kh][lan]dq(+ Yf\ mf\]jlYc] l`Yl l`]q Yj] YoYj] g^ Yf\ oadd [gehdq oal` l`]aj
gZda_Ylagfk mf\]j l`] N@=D 'N<NO( M]_mdYlagfk af j]kh][l g^ l`ak Jh]f J^^]j-

=- O`] af^gjeYlagf h]jlYafaf_ lg l`] OYj_]l >gehYfq [gflYaf]\ af l`] K< gj l`] ?KN
gj l`] ?GgA gj Yfq gl`]j Y\n]jlak]e]fl.hmZda[Ylagfk eY\] af [gff][lagf oal` l`]
Jh]f J^^]j `Yk Z]]f [gehad]\ ^jge af^gjeYlagf hmZdak`]\ gj hjgna\]\ Zq l`]
OYj_]l >gehYfq Yk l`] [Yk] eYq Z]+ gj hmZda[dq YnYadYZd] kgmj[]k o`a[` `Yk fgl
Z]]f af\]h]f\]fldq n]ja^a]\ Zq l`] <[imaj]j gj l`] K<> gj l`] HYfY_]j lg l`] J^^]j-
O`] <[imaj]j+ l`] K<> Yf\ l`] HYfY_]j lg l`] J^^]j \g fgl Y[[]hl Yfq
j]khgfkaZadalq oal` j]kh][l lg l`] af^gjeYlagf hjgna\]\ Zq l`] OYj_]l >gehYfq-
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>- O`] <[imaj]j Yf\ l`] K<> Y[[]hl ^mdd j]khgfkaZadalq ^gj l`]aj gZda_Ylagfk mf\]j l`]
Jh]f J^^]j Yf\ k`Ydd Z] bgafldq Yf\ k]n]jYddq j]khgfkaZd] ^gj ^md^ade]fl g^ gZda_Ylagfk
Yf\ ]fkmjaf_ [gehdaYf[] oal` l`] N@=D 'N<NO( M]_mdYlagfk af j]kh][l g^ l`ak Jh]f
J^^]j-

?- O`] h]jkgfk ka_faf_ l`ak ?GgA Yj] \mdq Yf\ d]_Yddq Yml`gjak]\ Zq l`] <[imaj]j Yf\
l`] K<>+ Yk Yhhda[YZd]+ lg ka_f l`] ?GgA-

Cjjl\[ Yp k_\ GXeX^\i kf k_\ Ig\e I]]\i

Agj Yf\ gf Z]`Yd^ g^ l`] <[imaj]j Yf\ K<>

@CB GXli`k`lj Cem\jkd\ekj Fk[ '<[imaj]j(

BQC= ;j`X @le[ '=cXjj ; M_Xi\j( 'K<>(

JcXZ\9 HYmjalamk

>Xk\9 HYq 04+ 1/15
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Agj Yf\ gf Z]`Yd^ g^ ;Zhl`i\i

WWWWWWWWWWWWWWWWWWWWW

@CB GXli`k`lj Cem\jkd\ekj Fk[

HXd\9 <eq OYf Nr] Kaf_

N`kc\9 ?aj][lgj Yf\ >`a]^ @p][mlan] J^^a[]j
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Agj Yf\ gf Z]`Yd^ g^ J;=

WWWWWWWWWWWWWWWWWWWWWWWWWWWW

BQC= ;j`X @le[ '=cXjj ; M_Xi\j(

HXd\9 <eq OYf Nr] Kaf_

N`kc\9 ?aj][lgj
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;HH?R C

O`] kmeeYjq g^ l`] ^afYf[aYd j]kmdlk g^ l`] <[imaj]j ^gj ]Y[` g^ l`] l`j]] ^afYf[aYd q]Yjk ]f\]\
?][]eZ]j 20+ 1/12+ ?][]eZ]j 20+ 1/13 Yf\ ?][]eZ]j 20+ 1/14 ZYk]\ gf l`] Ym\al]\ ^afYf[aYd
klYl]e]flk g^ l`] <[imaj]j Yj] k]l gml Z]dgo9

Amount in lakhs unless otherwise specified

JXik`ZlcXij

@S 12

'Yk gf ?][]eZ]j 20+

1/12(

'<m\al]\(

@S 13

'Yk gf ?][]eZ]j 20+ 1/13(

'<m\al]\(

@S 14

'Yk gf ?][]eZ]j 20+

1/14(

'<m\al]\(

OM> CHL OM> CHL OM> CHL

Jif]`k Xe[ Ffjj MkXk\d\ek

Df[ge] ^jge gh]jYlagfk 4432-35 35/641-02 0//8-76 75357-56 4657-14 40757/-03

Jl`]j Df[ge].Ggkk 6/-10 4724-51 03-02 01/8-68 '20-23( '1707-4/(

NfkXc CeZfd\ 4502-56 355476-64 0/13-// 76567-35 4625-80 404750-53

OglYd @ph]f\almj]) 0010-83 82140-3/ 313-44 25240-06 343-3/ 3/748-60

Jif]`k <\]fi\ Cek\i\jk
Xe[ NXo

3380-62 262225-24 488-34 40216-18 4171-40 364//0-82

Dfl]j]kl , , , , , ,

Jif]`k <\]fi\ NXo 3380-62 262225-24 488-34 40216-18 4171-40 364//0-82

Kjgnakagf ^gj OYp 332-84 25788-34 465-0/ 38216-23 412-40 36/63-21

Jif]`k ;]k\i NXo 3/36-67 225325-8/ 12-24 0888-84 3648-// 316816-50

* Total Expenditure includes depreciation amounting to INR 1.94 lakh, 1.8 lakh and 1.38 lakh for the years ended
31 December 2025, 2024 and 2023 respectively.

<XcXeZ\ M_\\k MkXk\d\ek

MfliZ\j f] ]le[j

KYa\ mh k`Yj] [YhalYd 11/-/5 0718/-46 11/-/5 07731-10 11/-/5 08676-61

>YhalYd >gfljaZmlagf 1/264-55 0582440-45 1/264-55 0633518-16 10024-55 08//403-27

M]k]jn]k Yf\ Nmjhdmk
']p[dm\af_ j]nYdmYlagf
j]k]jn]k(

02778-17 0043316-/1 014/2-87 0/6/520-04 03504-23 02031/7-55

H\k nfik_ 23374-// 1755158-04 22/88-6/ 17230/1-52 24860-/5 212340/-65

N][mj]\ dgYfk , , , , , ,

Pfk][mj]\ dgYfk , , , , , ,

NfkXc FfXej , , , , , ,

>mjj]fl GaYZadala]k 0027-/2 83477-88 04/-/2 01735-14 772-41 68334-82
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JXik`ZlcXij

@S 12

'Yk gf ?][]eZ]j 20+

1/12(

'<m\al]\(

@S 13

'Yk gf ?][]eZ]j 20+ 1/13(

'<m\al]\(

@S 14

'Yk gf ?][]eZ]j 20+

1/14(

'<m\al]\(

OM> CHL OM> CHL OM> CHL

Igf,>mjj]fl GaYZadala]k 746-07 60134-85 017/-/3 0/85/0-05 0525-47 03605/-56

NfkXc 2537/-10 2/210/3-0/ 23418-66 184544/-/3 27380-05 2350006-25

Oj\j f] ]le[j ,

I]l ^ap]\ Ykk]lk , /-/7 , /-25 /-/6 5-05

Dfn]kle]flk 2530/-65 2/1522/-86 23121-28 1820/75-5/ 27354-06 234767/-23

>mjj]fl Ykk]lk 58-34 4662-/4 186-27 14352-/7 14-81 122/-75

OglYd eak[]ddYf]gmk

]ph]f\almj] fgl ojall]f g^^

, , , , , ,

NfkXc 2537/-10 2/210/3-0/ 23418-66 184544/-/3 27380-05 2350006-25

Ik_\i @`eXeZ`Xc >XkX

?ana\]f\ '$( 138-82 138-82 1/3-38 1/3-38 307 307

@Yjfaf_ K]j N`Yj] 'af
PN? . DIM+ Yk Yhhda[YZd](

07-28 0417-73 /-00 8-/8 10-52 0833-5/

Note: Since the financial numbers of the Acquirer are presented in USD, the financial information has been
converted to Indian Rupees (INR) for the purpose of convenience. USD to INR conversion rate as on December
31, 2025 (USD 1 = INR 89.9198), December 31, 2024 (USD 1 = INR 85.6232) and December 29, 2023 (USD 1
= INR 83.1164) for extracting / stating the audited financial statements in INR since these are the last dates in the
respective accounting year for which currency conversion rate is available on https://www.fbil.org.in
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;HH?R CC

The summary of the financial results of the PAC for each of the three financial years ended December
31, 2023, December 31, 2024 and December 31, 2025 based on the audited financial statements of the
PAC are set out below:

Amount in lakhs unless otherwise specified

JXik`ZlcXij

@S 12

'Yk gf ?][]eZ]j 20+

1/12(

'<m\al]\(

@S 13

'Yk gf ?][]eZ]j 20+

1/13(

'<m\al]\(

@S 14

'Yk gf ?][]eZ]j 20+

1/14(

'<m\al]\(

OM> CHL OM> CHL OM>( CHL

Jif]`k Xe[ Ffjj MkXk\d\ek

Df[ge].'Ggkk( ^jge

gh]jYlagfk

107-7/ 07074-62 073-1/ 04660-81 '31-32( '2703-85(

Jl`]j Df[ge] 02-23 00/7-26 5-54 458-56 0-/3 82-08

NfkXc CeZfd\.'Ffjj( 121-03 08183-0/ 08/-74 05230-48 '30-28( '2610-66(

OglYd @ph]f\almj] 2-37 178-17 2-16 17/-06 1-78 148-43

Jif]`k.'Ffjj( <\]fi\

>\gi\Z`Xk`fe Cek\i\jk Xe[

NXo

117-55 08//3-71 076-47 05/50-31 '33-17( '2870-20(

?]hj][aYlagf , , , , , ,

Dfl]j]kl , , , , , ,

Jif]`k.'Ffjj( <\]fi\ NXo 117-55 08//3-71 076-47 05/50-31 '33-17( '2870-20(

Kjgnakagf ^gj OYp .

'M]n]jkYd(

11-5/ 0767-06 23-30 1835-33 '2-84( '243-78(
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Jif]`k ;]k\i NXo 1/5-/5 06015-54 042-06 02003-87 '3/-22( '2515-31(

?akljaZmlagf lg hYjla[ahYlaf_

k`Yj]`gd\]jk

, , , , '22-53( '2/13-5/(

Jif]`k ;]k\i NXo Xe[

>`jki`Ylk`fe

1/5-/5 06015-54 042-06 02003-87 '62-86( '5540-/1(

<XcXeZ\ M_\\k MkXk\d\ek

MfliZ\j f] ]le[j

KYjla[ahYlaf_ k`Yj] [YhalYd 203-67 15052-34 113-04 08081-66 113-04 1/044-77

H]j_]j+ Y[imakalagf Yf\

gl`]j j]k]jn]k

, , , , , ,

M]k]jn]k Yf\ Nmjhdmk

']p[dm\af_ j]nYdmYlagf

j]k]jn]k(

537-13 42768-45 521-/3 43006-2/ 447-/6 4/070-8/

H\k nfik_ 852-/1 7//32-/0 745-08 6220/-/6 671-11 6/226-67

HYfY_]e]fl k`Yj] [YhalYd , /-/7 , /-/8 , /-/8

NfkXc j_Xi\_fc[\ij

ZXg`kXc

852-/1 7//32-/8 745-08 6220/-05 671-11 6/226-76

N][mj]\ dgYfk , , , , , ,

Pfk][mj]\ dgYfk , , , , , ,

NfkXc cfXej , , , , , ,

Igf,[mjj]fl daYZadala]k 17-08 1232-1/ 50-67 4178-31 46-00 4024-56
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>mjj]fl daYZadala]k /-26 2/-52 /-1/ 06-31 /-1/ 06-83

NfkXc 880-47 71305-81 807-06 67506-// 728-42 64380-37

Oj\j f] ]le[j

I]l ^ap]\ Ykk]lk , , , , , ,

Dfn]kle]flk 63/-80 50470-42 680-87 56701-/0 64/-51 56384-58

>mjj]fl Ykk]lk 14/-56 1/724-28 015-08 0/7/3-88 77-80 6884-68

<kk]lk `]d\ ^gj kYd] , , , , , ,

OglYd eak[]ddYf]gmk

]ph]f\almj] fgl ojall]f g^^

, , , , , ,

NfkXc 880-47 71305-81 807-06 67506-// 728-42 64380-37

?ana\]f\ '$( , , , , 3-2/ 3-2/

@Yjfaf_k K]j N`Yj]

'PN?.DIM+ Yk Yhhda[YZd](

55-13 44/4-26 57-20 4737-42 '06-87( '0506-07(

Notes:

(1) The financial numbers of the PAC has been prepared in USD (Original Currency), the financial

information has been converted to Indian Rupees (INR) for the purpose of convenience. USD to INR

conversion rate as on December 31, 2025 (USD 1 = INR 89.9198), December 31, 2024 (USD 1 = INR

85.6232) and December 29, 2023 (USD 1 = INR 83.1164) for extracting / stating the audited financial

statements in INR since these are the last dates in the respective accounting year for which currency

conversion rate is available on https://www.fbil.org.in

(2) Only the participating share capital and not the management share capital has been considered as

part of Net Worth, for computing Return on Net Worth and Book value per share, as per the constitution
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of the company, the Management shares carry a right to vote but are not entitled to receive dividends

and, in a winding, up, rank only for a return of paid up capital before the return of capital paid up on

participating shares. Further, the management shares confer on the holders thereof no right to have

their management shares redeemed. On the other hand, participating shares carry a right to dividend,

as determined by the Board of directors. Each holder of participating shares is entitled on show of hands

to one vote and, on a poll, to vote for each Participating Share held. In a winding up, each Participating

Share has a preferential right to share in all surplus assets after the return of capital paid up on nominal

amount of management shares and participating Shares.
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;HH?R CCC

The key financial information of the Target Company as extracted from its audited consolidated financial statements
for each of the three financial years ended March 31, 2024, March 31, 2025, March 31, 2026 is as follows:

=fejfc`[Xk\[ MkXk\d\ek f] Jif]`k % Ffjj

@S 1/14,15 @S 1/13,14 @S 1/12,13

'Yk gf
HYj[` 20+

1/15(

'Yk gf
HYj[` 20+

1/14(

'Yk gf
HYj[` 20+

1/13(

'Ym\al]\( 'Ym\al]\( 'Ym\al]\(

OglYd eak[]ddYf]gmk ]ph]f\almj] fgl ojall]f g^^ , , ,

M]n]fm] ^jge gh]jYlagfk 131+//2-/1 13/+4/0-88 105+016-65

Jl`]j Df[ge] 07+2/6-/6 05+130-03 6+///-8/

NfkXc CeZfd\ 15/+20/-/8 145+632-02 112+017-55

OglYd @ph]f\almj] '@p[dm\af_ ?]hj][aYlagf Yf\
YegjlarYlagf+ AafYf[] >gklk Yf\ OYp @ph]fk](

046+088-61 03/+684-67 017+577-/4

Jif]`k <\]fi\ >\gi\Z`Xk`fe Xe[
Xdfik`qXk`fe+ @`eXeZ\ =fjkj Xe[ NXo ?og\ej\

0/2+00/-26 004+836-24 83+33/-50

?]hj][aYlagf Yf\ YegjlarYlagf ]ph]fk] 5+4/6-25 4+377-01 00+266-74

AafYf[] >gklk 1/+862-72 07+///-35 03+7/1-55

Jif]`k . 'Ffjj( <\]fi\ NXo 64+518-07 81+347-66 57+15/-0/

Kjgnakagf ^gj OYp 08+154-47 10+06/-85 05+814-36

Jif]`k . 'Ffjj( ]ifd Zfek`el`e^ fg\iXk`fej ;]k\i
NXo ';(

45+252-5/ 60+176-70 40+223-52

'Ggkk( . Kjg^al ^jge \ak[gflafm]\ gh]jYlagfk <^l]j
OYp '=(

, , ,

Jif]`k . 'Ffjj( Xkki`YlkXYc\ kf k_\ M_Xi\_fc[\ij
'\oZcl[\j I=C( ';( * '<(

45+252-5/ 60+176-70 40+223-52

M]lmjf gf I]logjl`# 1/$ 22$ 22$

=ggc QYdm] K]j N`Yj] 'MN-( 87-3 7/-8 47-/

=fejfc`[Xk\[ <XcXeZ\ M_\\k
;j Xk

GXiZ_ 20+
1/15

;j Xk
GXiZ_ 20+

1/14

;j Xk GXiZ_
20+ 1/13

MfliZ\j f] ]le[j

KYa\ mh k`Yj] [YhalYd 5+117-58 5+088-01 5+046-22

Jl`]j ]imalq 2//+767-40 133+7//-43 061+566-72

NfkXc ?hl`kp 2/6+0/6-1/ 14/+888-55 067+724-05

I]logjl` af[dm\af_ I>D 2/6+0/6-1/ 14/+888-55 067+724-05

N][mj]\ dgYfk 01/+5/7-11 82+611-54 61+344-/8

Pfk][mj]\ dgYfk 50+37/-35 , 31+818-74

Jl`]j ^afYf[aYd daYZadala]k 346+076-46 327+832-54 375+38/-/2

Jl`]j fgf,^afYf[aYd daYZadala]k 8+301-66 00+807-/6 5+652-45

NfkXc 537+578-/1 433+473-26 5/7+527-42

Oj\j f] ]le[j

I]l ^ap]\ Ykk]lk 10+651-/8 18+641-23 22+714-15

Dfn]kle]flk 27+871-37 37+478-87 04+804-23

GgYfk 033+422-20 82+/74-10 80+531-66

Jl`]j AafYf[aYd Ykk]lk 608+101-58 488+072-62 515+331-12
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Jl`]j fgf,^afYf[aYd Ykk]lk 20+2/4-54 13+861-66 08+537-/8

NfkXc 844+685-11 684+473-/2 676+362-58

Ik_\i @`eXeZ`Xc >XkX
S\Xi \e[\[
GXiZ_ 20+

1/15

S\Xi \e[\[
GXiZ_ 20+

1/14

S\Xi \e[\[
GXiZ_ 20+

1/13

?ana\]f\ '$ g^ ^Y[] nYdm]( 04/$ 04/$ 04/$

?ana\]f\ hYqgml jYlag 06$ 02$ 07$

@Yjfaf_k K]j @imalq N`Yj] '@KN( 07-/7 12-/5 05-62

# Annualised
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@ILG I@ ;==?JN;H=?,=OG,;=EHIQF?>A?G?HN

NBCM >I=OG?HN CM CGJILN;HN ;H> L?KOCL?M SIOL CGG?>C;N? ;NN?HNCIH

CC@F =Xg`kXc M\im`Z\j F`d`k\[

>YhalYdak]\ l]jek Yf\ ]phj]kkagfk mk]\ `]j]af Zml fgl \]^af]\+ k`Ydd `Yn] l`] kYe] e]Yfaf_ Yk
Yk[jaZ]\ lg l`]e af l`] G]ll]j g^ J^^]j-

'M]ka\]fl KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq N`Yj]k af \]eYl]jaYdak]\ ^gje Yj] fgl j]imaj]\ lg ^add l`ak

Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+ mfd]kk j]imaj]\ Zq l`]aj j]kh][lan] Zjgc]j . ?K 'as defined

below(- KmZda[ N`Yj]`gd\]jk `gd\af_ k`Yj]k af h`qka[Yd ^gje 'j]ka\]fl Yf\ fgf,j]ka\]fl( Yf\ fgf,

j]ka\]fl KmZda[ N`Yj]`gd\]jk Yj] j]imaj]\ lg k]f\ l`ak Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl

Ydgf_ oal` l`] ]f[dgkmj]k lg l`] M]_akljYj lg l`] J^^]j+ Yl alk j]_akl]j]\ g^^a[] Y\\j]kk hjgna\]\ af l`]

G]ll]j g^ J^^]j-(

O@I?@MDIB K@MDJ? AJM OC@ JAA@M

JK@IN JI

>GJN@N JI

Og+

O`] <[imaj]j 'ADC HYmjalamk Dfn]kle]flk Gl\(+

=.f GO@A Cek`d\ Ce[`X Ji`mXk\ F`d`k\[ '^gje]jdq+ Gafc Dflae] Df\aY KjanYl] Gaeal]\(

Pfal9 CC@F =Xg`kXc M\im`Z\j F`d`k\[

>,0/0+ 0kl Adggj+ @eZYkkq 136+

GYd =Y`Y\mj N`Yklja HYj_+ Qac`jgda 'R]kl(

HmeZYa+ HY`YjYk`ljY s 3///72+ Df\aY

>gflY[l K]jkgf9 KjY\fqY FYjYfb]cYj

O]d9 *80 70/7003838

AYp9 *80 11 38075/5/

@eYad9 aa^d[YhalYd-g^^]j;af-ehek-em^_-[ge

?]Yj Naj.HY\Ye+

MO<9 G;E?M ; =;MB I@@?L ;N ; JLC=? I@ CHL 24/ 'CH>C;H LOJ??M NBL?? BOH>L?> ;H>

@C@NBS IHFS('"I@@?L JLC=?"( J?L @OFFS J;C> OJ ?KOCNS MB;L? I@ @;=? P;FO? I@ CHL

1 'CH>C;H LOJ??M NQI IHFS( ?;=B I@ NB? N;LA?N =IGJ;HS '"?KOCNS MB;L?M"( NI

;=KOCL? OJ NI 0/+/0+33+001 'N?H =LIL? IH? F;EB @ILNS @IOL NBIOM;H> IH?

BOH>L?> NQ?FP?( @OFFS J;C> OJ ?KOCNS MB;L?M '"I@@?L MB;L?M"( L?JL?M?HNCHA

15-//$ 'NQ?HNS MCR J?L =?HN( I@ NB? ?RJ;H>?> PINCHA MB;L? =;JCN;F ';M >?@CH?>

<?FIQ( I@ NB? N;LA?N =IGJ;HS '"I@@?L MCT?"(+ CH ;==IL>;H=? QCNB NB? M?=OLCNC?M

;H> ?R=B;HA? <I;L> I@ CH>C; 'MO<MN;HNC;F ;=KOCMCNCIH I@ MB;L?M ;H>

N;E?IP?LM( L?AOF;NCIHM+ 1/00+ ;M ;G?H>?> '"M?<C 'M;MN( L?AOF;NCIHM"( @LIG NB?

JO<FC= MB;L?BIF>?LM '"IJ?H I@@?L" IL "I@@?L"(

D.R] j]^]j lg l`] G]ll]j g^ J^^]j \Yl]\ V�W 'tF\kk\i f] I]]\iu( ^gj Y[imajaf_ l`] @imalq N`Yj]k `]d\ Zq

e].mk af DDAG >YhalYd N]jna[]k Gaeal]\-

D.R]+ l`] mf\]jka_f]\+ `Yn] j]Y\ l`] KmZda[ <ffgmf[]e]fl+ l`] ?]lYad]\ KmZda[ NlYl]e]fl+ l`]

>gjja_]f\me+ l`] G]ll]j g^ J^^]j Yf\ l`] Jh]f J^^]j gh]faf_ hmZda[ Yffgmf[]e]fl+ Yf\ mf\]jklgg\

l`]aj [gfl]flk+ l]jek Yf\ [gf\alagfk+ Yf\ mf[gf\alagfYddq Y[[]hl l`]k] l]jek Yf\ [gf\alagfk Yk
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e]flagf]\ l`]j]af-

D.R] Y[cfgod]\_] Yf\ [gf^aje l`Yl Ydd l`] hYjla[mdYjk.klYl]e]flk _an]f Zq e].mk+ `]j]af Yj] ljm] Yf\

[gjj][l-

Details of Public Shareholder:

IYe]

'af =GJ>F G@OO@MN(

Cgd\]j
IYe] g^ l`] KmZda[ N`Yj]`gd\]j 'k(

K]jeYf]fl <[[gmfl ImeZ]j

'K<I(

'Kd]Yk] ojal] fYe]k g^ l`] Ngd].Aajkl

bgafl `gd\]jk af l`] kYe]

gj\]j Yk Yhh]Yjaf_ af l`]
N][gf\

@imalq N`Yj] O`aj\

[]jla^a[Yl]'k(.\]eYl
Y[[gmfl(
>gflY[l ImeZ]j'k( g^ l`] O]d Ig- 'oal` DN?.NO? >g\](9 HgZad] Ig-9

^ajkl `gd\]j @Xo Hf-9

Amdd <\\j]kk g^ l`] ^ajkl

`gd\]j 'oal` haf [g\](

@eYad Y\\j]kk g^ l`] ^ajkl

`gd\]j

?Yl] % hdY[] g^

Df[gjhgjYlagf 'a^
Yhhda[YZd](

� @IL ?KOCNS MB;L?M B?F> CH >?G;N?LC;FCM?> @ILG9

D.R]+ Yj] `gd\af_ l`] @imalq N`Yj]k af \]eYl]jaYdak]\ ^gje+ Yf\ Y[[]hl l`] J^^]j Yf\ ]f[dgk] Y

h`glg[ghq g^ l`] \]dan]jq afkljm[lagf af tI]],dXib\ku eg\]+ \mdq Y[cfgod]\_]\ Zq eq.gmj ?K 'Yk

\]^af]\ Z]dgo( af j]kh][l g^ eq.gmj @imalq N`Yj]k Yk \]lYad]\ Z]dgo

>J HXd\ >J C> =c`\ek C> HXd\ f]
<\e\]`Z`Xip

Hf- f] ?hl`kp
M_Xi\j

D.R] `Yn] ]p][ml]\ Yf g^^,eYjc]l ljYfkY[lagf ^gj [j]\alaf_ l`] @imalq N`Yj]k lg l`] Jh]f J^^]j @k[jgo
?]eYl <[[gmfl oal` Q]flmjY N][mjala]k Gaeal]\ Yk l`] ?K af IN?G klqd]\ GCCJF CC@F =;JCN;F
M?LPC=?M FCGCN?> IJ?H I@@?L ?M=LIQ >?G;N ;=IOHN o`gk] hYjla[mdYjk Yj]9

>J HXd\9 P\ekliX M\Zli`k`\j F`d`k\[ >J C>9 CH2/2005 =c`\ek C>9 04811350 J;H9 ;;;=C6286>

KmZda[ N`Yj]`gd\]jk `Ynaf_ l`]aj Z]f]^a[aYjq Y[[gmfl oal` >?NG oadd `Yn] lg mk] afl]j,\]hgkalgjq kdah
^gj l`] hmjhgk] g^ [j]\alaf_ l`]aj @imalq N`Yj]k af ^Yngmj g^ l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl oal`
IN?G-

� @IL ?KOCNS MB;L?M B?F> CH JBSMC=;F GI>?9

D.R]+ Yj] `gd\af_ h`qka[Yd @imalq N`Yj]k+ Yf\ Y[[]hl l`] J^^]j Yf\ ]f[dgk] l`] gja_afYd k`Yj]
[]jla^a[Yl]'k( Yf\ \mdq ka_f]\ ljYfk^]j \]]\'k( af j]kh][l g^ eq.gmj @imalq N`Yj]k 'Yk \]lYad]\ Z]dgo(
Ydgf_ oal` ]f[dgkmj]k Yk e]flagf]\ `]j]af9
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Nj-
Ig-

M]_\- Agdag
ImeZ]j

N`Yj] >]jla^a[Yl] ImeZ]j
?aklaf[lan] ImeZ]jk Ig- g^ @imalq

N`Yj]kAjge Og

0

1

2

(In case the space provided is inadequate, please attach
a separate sheet the above details and authenticate the
same)

TOTAL

@f[dgkmj]k 'hd]Yk] la[c o`a[`]n]j ak Yhhda[YZd](

7 ?mdq Yll]kl]\ hgo]j g^ Yllgjf]q+ a^ Yfq h]jkgf YhYjl ^jge l`] KmZda[ N`Yj]`gd\]j+ `Yk ka_f]\ l`]
Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl gj @imalq N`Yj] ljYfk^]j \]]\'k(

7 Jja_afYd @imalq N`Yj] []jla^a[Yl]'k(

7 QYda\ @imalq N`Yj] ljYfk^]j \]]\'k(

7 >gjhgjYl] Yml`gjarYlagf+ af [Yk] g^ [gehYfa]k Ydgf_ oal` []jla^a]\ ZgYj\ j]kgdmlagf Yf\ kh][ae]f
ka_fYlmj]k g^ Yml`gjak]\ ka_fYlgja]k

7 ?mdq Yll]kl]\ \]Yl` []jla^a[Yl] Yf\ km[[]kkagf []jla^a[Yl] . hjgZYl] . d]ll]j g^ Y\eafakljYlagf 'af [Yk]
g^ kaf_d] KmZda[ N`Yj]`gd\]j(+ af [Yk] l`] gja_afYd KmZda[ N`Yj]`gd\]j `Yk ]phaj]\

7 N]d^,Yll]kl]\ [ghq g^ K<I [Yj\ g^ Ydd l`] ljYfk^]jgj'k(

7 Jl`]j j]d]nYfl \g[me]flk 'hd]Yk] kh][a^q(

@IL ;FF JO<FC= MB;L?BIF>?LM '>?G;N MB;L?M ;H> JBSMC=;F MB;L?M(9

D.R] [gf^aje l`Yl l`] @imalq N`Yj]k o`a[` Yj] Z]af_ l]f\]j]\ `]j]oal` Zq e].mk mf\]j l`ak Jh]f J^^]j+

Yj] fgl dg[c]\ af Yf\ Yj] ^j]] ^jge Yfq hd]\_]k+ da]fk+ [`Yj_]k+ ]imalYZd] afl]j]klk+ fgf,\akhgkYd

mf\]jlYcaf_k gj Yfq gl`]j ^gje g^ ]f[meZjYf[]k Yf\ Yj] Z]af_ l]f\]j]\ lg_]l`]j oal` Ydd ja_`lk

YllY[`]\ l`]j]lg+ af[dm\af_ Ydd ja_`lk lg \ana\]f\k+ Zgfmk]k Yf\ ja_`lk g^^]jk+ a^ Yfq+ \][dYj]\ `]j]Y^l]j-

D.R] [gf^aje l`Yl l`] kYd] Yf\ ljYfk^]j g^ l`] @imalq N`Yj]k `]d\ Zq e].mk oadd fgl [gfljYn]f] Yfq

Yhhda[YZd] dYo Yf\ oadd fgl Zj]Y[` l`] l]jek g^ Yfq Y_j]]e]fl 'ojall]f gj gl`]joak]( l`Yl D.o] Yj] Y

hYjlq lg-

Hq.Jmj ]p][mlagf g^ l`ak Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl k`Ydd [gfklalml] eq.gmj oYjjYflq

l`Yl l`] @imalq N`Yj]k [gehjak]\ af l`ak Yhhda[Ylagf Yj] gof]\ Zq e].mk Yf\ Yj] kgd\ Yf\ ljYfk^]jj]\

Zq e].mk ^j]] ^jge Ydd da]fk+ [`Yj_]k+ [dYaek g^ l`aj\ hYjla]k Yf\ ]f[meZjYf[]k- D^ Yfq [dYae ak eY\] Zq

Yfq l`aj\ hYjlq af j]kh][l g^ l`] kYa\ @imalq N`Yj]k+ D.o] oadd `gd\ l`] <[imaj]j Yf\.gj l`] K<>+ `Yjed]kk

Yf\ af\]efa^a]\ Y_Yafkl Yfq dgkk l`]q gj ]al`]j g^ l`]e eYq km^^]j af l`] ]n]fl g^ l`] <[imaj]j Y[imajaf_

l`]k] @imalq N`Yj]k-

D.R] `Yn] gZlYaf]\ Yfq Yf\ Ydd f][]kkYjq [gfk]flk lg l]f\]j l`] J^^]j N`Yj]k af l`] Jh]f J^^]j gf l`]

^gj]_gaf_ ZYkak-

D.R] \][dYj] l`Yl l`]j] Yj] fg j]kljYaflk.afbmf[lagfk gj gl`]j gj\]j'k( g^ Yfq fYlmj] o`a[` daealk.j]klja[lk

af Yfq eYff]j eq.gmj ja_`l lg l]f\]j l`] J^^]j N`Yj]k af l`ak Jh]f J^^]j Yf\ l`Yl D.o] Ye.Yj] d]_Yddq

]flald]\ lg l]f\]j l`] J^^]j N`Yj]k af l`ak Jh]f J^^]j-

D.R] Ydkg fgl] Yf\ mf\]jklYf\ l`Yl l`] gZda_Ylagf gf l`] <[imaj]j Yf\.gj l`] K<> lg Y[[]hl l`] @imalq

N`Yj]k l]f\]j]\ Zq e].mk Yf\ hYq l`] hmj[`Yk] [gfka\]jYlagf Yjak]k gfdq Y^l]j n]ja^a[Ylagf g^ l`]

[]jla^a[Ylagf+ \g[me]flk Yf\ ka_fYlmj]k kmZeall]\ Ydgf_ oal` l`ak Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl Zq l`] KmZda[ N`Yj]`gd\]jk+ Yf\ kmZb][l lg l`] Y\`]j]f[] g^ l`] afkljm[lagfk-
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D.R] mf\]jlYc] lg j]lmjf lg l`] <[imaj]j Yfq hmj[`Yk] [gfka\]jYlagf ojgf_^mddq j][]an]\ Zq e].mk-

D.R] \][dYj] l`Yl j]_mdYlgjq YhhjgnYdk+ a^ Yhhda[YZd]+ ^gj `gd\af_ l`] @imalq N`Yj]k Yf\.gj ^gj l]f\]jaf_

l`] @imalq N`Yj]k af l`ak Jh]f J^^]j Yj] ]f[dgk]\ `]j]oal`-

D.R] [gf^aje l`Yl D.R] Ye.Yj] fgl h]jkgfk Y[laf_ af [gf[]jl gj \]]e]\ lg Z] Y[laf_ af [gf[]jl oal` l`]

<[imaj]j Yf\. gj l`] K<>-

D.R] _an] eq.gmj [gfk]fl lg l`] <[imaj]j Yf\.gj l`] K<>+ lg ^ad] Yfq klYlmlgjq \g[me]flk+ a^ Yfq+ gf

eq.gmj Z]`Yd^ af j]dYlagf lg Y[[]hlaf_ l`] @imalq N`Yj]k af l`ak Jh]f J^^]j+ af[dm\af_ mf\]j l`] Agj]a_f

@p[`Yf_] HYfY_]e]fl <[l+ 0888-

D.R] [gf^aje l`Yl D.o] Ye.Yj] af [gehdaYf[] oal` l`] l]jek g^ l`] Jh]f J^^]j k]l gml af l`] KmZda[

<ffgmf[]e]fl+ l`] ?]lYad]\ KmZda[ NlYl]e]fl+ l`] >gjja_]f\me Yf\ l`] G]ll]j g^ J^^]j-

D.R] mf\]jlYc] lg ]p][ml] Yfq ^mjl`]j \g[me]flk Yf\ _an] Yfq ^mjl`]j YkkmjYf[]k l`Yl eYq Z] j]imaj]\

gj ]ph]\a]fl lg _an] ]^^][l lg eq.gmj l]f\]j.g^^]j Yf\ Y_j]] lg YZa\] Zq Yfq \][akagf l`Yl eYq Z] lYc]f

Zq l`] <[imaj]j+ lg ]^^][lmYl] l`ak Jh]f J^^]j af Y[[gj\Yf[] oal` l`] >gehYfa]k <[l+ 1/02 Yf\.gj M?<C

'M;MN( L\^lcXk`fej-

D.R] Ye.Yj] fgl \]ZYjj]\ ^jge \]Ydaf_ af k`Yj]k gj k][mjala]k+ af[dm\af_ l`] J^^]j N`Yj]k-

D.R] [gf^aje l`Yl l`]j] Yj] fg lYp]k gj gl`]j [dYaek h]f\af_ Y_Yafkl e].mk o`a[` eYq Y^^][l l`] d]_Ydalq

g^ l`] ljYfk^]j g^ @imalq N`Yj]k mf\]j l`] Df[ge] OYp <[l+ af[dm\af_ Zml fgl daeal]\ lg N][lagf 388

'[gjj]khgf\af_ lg N][lagf 170 g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l- D.R] [gf^aje l`Yl fg

fgla[] `Yk Z]]f akkm]\ Zq l`] af[ge] lYp Yml`gjala]k aehY[laf_ l`] ja_`lk lg ljYfk^]j l`] @imalq N`Yj]k-

D.R] [gf^aje l`Yl af [Yk] l`] <[imaj]j Yf\.gj l`] K<> ak.Yj] g^ l`] na]o l`Yl l`] af^gjeYlagf.\g[me]flk

hjgna\]\ Zq l`] KmZda[ N`Yj]`gd\]jk Yk j]im]kl]\ ak afY[[mjYl] gj af[gehd]l] gj afkm^^a[a]fl+ l`]f lYp

oadd Z] \]\m[l]\ Yl kgmj[] Yl l`] Yhhda[YZd] eYpaeme jYl] gf l`] ]flaj] [gfka\]jYlagf hYa\ lg l`] KmZda[

N`Yj]`gd\]jk-

D.R] [gf^aje l`Yl af l`] ]n]fl g^ Yfq af[ge] lYp \]eYf\ 'af[dm\af_ kmj[`Yj_]+ []kk+ afl]j]kl+ h]fYdlq+

]l[-( Yjakaf_ ^jge Yfq eakj]hj]k]flYlagf+ afY[[mjY[q gj geakkagf g^ af^gjeYlagf hjgna\]\.lg Z] hjgna\]\

Zq e].mk+ gj Yk Y j]kmdl g^ af[ge] lYp 'af[dm\af_ Yfq [gfk]im]fl kmj[`Yj_]+ []kk+ afl]j]kl+ h]fYdlq+ ]l[-(

gf l`] af[ge] Yjakaf_ ^jge l]f\]jaf_ g^ l`] @imalq N`Yj]k+ D.R] [gf^aje l`Yl o] oadd af\]efa^q l`]

<[imaj]j ^gj km[` af[ge] lYp \]eYf\ 'af[dm\af_+ kmj[`Yj_]+ []kk+ afl]j]kl+ h]fYdlq+ ]l[-( Yf\ hjgna\]

l`] <[imaj]j oal` Ydd af^gjeYlagf.\g[me]flk.j]lmjfk.^gjek.af[ge] lYp ^adaf_k Yf\ [gehdaYf[] \g[me]flk

l`Yl eYq Z] f][]kkYjq Yf\ [g,gh]jYl] af Yfq hjg[]]\af_k Z]^gj] Yfq af[ge] lYp.Yhh]ddYl] Yml`gjalq

^gj Yfq daYZadalq gf l`] <[imaj]j Yk Y j]hj]k]flYlan] Ykk]kk]] af l]jek g^ N][lagf 2/2,2/4 '[gjj]khgf\af_

lg N][lagf 05/,052 g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l-

D.R] [gf^aje l`Yl l`] kYd] Yf\ ljYfk^]j g^ l`] j]d]nYfl @imalq N`Yj]k oadd Z] [gehd]l] gf l`] \Yl] g^ l`]

j]eallYf[] g^ l`] hmj[`Yk] [gfka\]jYlagf Zq l`] <[imaj]j Yf\.gj l`] K<> lg e].mk af Yfq g^ l`] eg\]k

Yk k]l gml YZgn]- <fq \]dYq af l`] j][]ahl g^ l`] hmj[`Yk] [gfka\]jYlagf Zq e].mk oadd fgl eYc] l`] kYd]

Yf\ ljYfk^]j g^ l`] @imalq N`Yj]k nga\ gj nga\YZd]-

D.R] fgl] Yf\ mf\]jklYf\ l`Yl l`] @imalq N`Yj]k ogmd\ da] af l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl

Zq l`] M]_akljYj lg l`] J^^]j gf Z]`Yd^ g^ l`] KmZda[ N`Yj]`gd\]jk o`g `Yn] Y[[]hl]\ l`ak J^^]j+ ladd

[gehd]lagf g^ ^gjeYdala]k j]dYlaf_ lg l`ak J^^]j- D.R] Ydkg fgl] Yf\ mf\]jklYf\ l`Yl l`] hmj[`Yk]

[gfka\]jYlagf oadd Z] hYa\ gfdq lg l`gk] KmZda[ N`Yj]`gd\]jk o`g `Yn] nYda\dq l]f\]j]\ l`]aj @imalq

N`Yj]k af l`ak J^^]j+ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] G]ll]j g^ J^^]j-

D.R] Yml`gjak] l`] <[imaj]j lg Y[imaj] Ydd l`] @imalq N`Yj]k kg l]f\]j]\ Zq e].mk gj km[` d]kk]j fmeZ]j

g^ @imalq N`Yj]k+ o`a[` al.l`]q eYq \][a\] lg Y[[]hl+ af [gfkmdlYlagf oal` l`] HYfY_]j lg l`] J^^]j+ Yf\

af l]jek g^ l`] G]ll]j g^ J^^]j Yf\ D . o] ^mjl`]j Yml`gjak] l`] <[imaj]j lg j]lmjf lg e].mk+ @imalq N`Yj]k

af j]kh][l g^ o`a[` l`] g^^]j ak fgl ^gmf\ nYda\ . fgl Y[[]hl]\ oal`gml kh][a^qaf_ l`] j]Ykgfk l`]j]g^-
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� D.R] Yml`gjak] l`] <[imaj]j+ Yf\ l`] M]_akljYj lg l`] J^^]j lg eYc] hYqe]fl lg e].mk af j]kh][l

g^ l`] J^^]j N`Yj]k+ o`a[` Yj] Z]af_ Y[[]hl]\ af l`] J^^]j+ Zq ]d][ljgfa[ ljYfk^]j g^ ^mf\k af ^mdd

Yf\ ^afYd k]lld]e]fl \m] lg e].mk+ Zq gZlYafaf_ l`] ZYfc Y[[gmfl \]lYadk ^jge l`] Z]f]^a[aYjq

hgkalagf \gofdgY\ hjgna\]\ Zq l`] \]hgkalgja]k+ gj k]f\ Y[jgkk l`] [jgkk]\ Y[[gmfl hYq]]

[`]im]+ \]eYf\ \jY^l+ gj hYq gj\]j+ af ^mdd Yf\ ^afYd k]lld]e]fl \m] lg e].mk+ Yf\.gj gl`]j

\g[me]flk gj hYh]jk gj [gjj]khgf\]f[] lg l`] kgd].^ajkl `gd\]j Yl l`] Y\\j]kk e]flagf]\ YZgn]

Zq kh]]\ hgkl gj gj\afYjq hgkl+ Yl eq.gmj kgd] jakc+

� j]lmjf lg e].mk Zq kh]]\ hgkl+ mfY[[]hl]\ \g[me]flk+ a^ Yfq+ Yl eq.gmj kgd] jakc+ oal`gml

kh][a^qaf_ l`] j]Ykgfk l`]j]g^:

� [j]\al km[` fmeZ]j g^ @imalq N`Yj]k lg l`] kYe] \]eYl Y[[gmfl ^jge o`a[` l`]q o]j]

l]f\]j]\+ lg l`] ]pl]fl l`Yl l`] @imalq N`Yj]k l]f\]j]\ Zq e].mk Yj] fgl ^gmf\ nYda\.Y[[]hl]\+

af ]Y[` [Yk] Yl eq.gmj kgd] jakc+ oal`gml kh][a^qaf_ l`] j]Ykgfk l`]j]g^-

JO<FC= MB;L?BIF>?LM ;L? L?KO?MN?> NI HIN? NB;N NB? @ILG I@ ;==?JN;H=?,

=OG,;=EHIQF?>A?G?HN.?KOCNS MB;L?M NB;N ;L? L?=?CP?> <S NB? L?ACMNL;L

;@N?L NB? =FIM? I@ NB? I@@?L C-?-+ U}V MB;FF HIN <? ;==?JN?> OH>?L ;HS

=CL=OGMN;H=?M ;H> B?H=? ;L? FC;<F? NI <? L?D?=N?>-

@fi Xcc JlYc`Z M_Xi\_fc[\ij

D.R]+ [gf^aje l`Yl gmj j]ka\]flaYd klYlmk ^gj l`] hmjhgk]k g^ lYp ak9

& M]ka\]fl & Igf,j]ka\]fl+ a^ q]k hd]Yk] klYl] [gmfljq g^ lYp j]ka\]f[q9 XXXXXX

'D^ fgf] g^ l`] YZgn] Zgp ak la[c]\+ l`] j]ka\]flaYd klYlmk g^ l`] KmZda[ N`Yj]`gd\]j oadd Z] [gfka\]j]\

Yk fgf,j]ka\]fl+ ^gj oal``gd\af_ lYp hmjhgk]k Yl l`] ghlagf g^ l`] <[imaj]j Yf\.gj l`] K<>(-

D.R]+ [gf^aje l`Yl eq.gmj klYlmk Yk Y k`Yj]`gd\]j ak9 'Kd]Yk] la[c o`a[`]n]j ak Yhhda[YZd](

& Df\ana\mYd & ?ge]kla[
>gehYfq

& Agj]a_f
>gehYfq

& ADD.AKD s

>gjhgjYl]

& ADD.AKD s Jl`]jk

& LAD & AQ>D & KYjlf]jk`ah. & KjanYl] @imalq & K]fkagf.Kjgna\]fl Amf\

Kjghja]lgjk`ah Amf\.<DA

^aje.GGK

&Ngn]j]a_f &Agj]a_f & AafYf[aYd & IMDk.KDJk s & IMDk.KDJk , fgf,

R]Ydl` Amf\ Ojmkl Dfklalmlagf j]hYljaYZd] M]hYljaYZd]

&DfkmjYf[] & J>= & ?ge]kla[ Ojmkl & =Yfck & <kkg[aYlagf g^

>gehYfq h]jkgf.=g\q g^

Df\ana\mYd

& <fq gl`]jk+

hd]Yk] kh][a^q9

D.R]+ `Yn] ]f[dgk]\ l`] ^gddgoaf_ \g[me]flk9

& >Yf[]dd]\ [`]im] gj Y h`glg[ghq g^ Y [`]im] Ykkg[aYl]\ oal` l`] hYjla[mdYj ZYfc Y[[gmfl

o`]j] hYqe]fl ak \]kaj]\+ oal` HD>M.DAN> [g\] g^ l`] ZYfc ZjYf[` [d]Yjdq e]flagf]\ gf l`]

[`]im]+ a^ hYqe]fl g^ [gfka\]jYlagf l`jgm_` @>N ak j]imaj]\

& N]d^,Yll]kl]\ [ghq g^ K<I [Yj\

& K`glg[ghq gj [gmfl]j^gad g^ l`] \]dan]jq afkljm[lagfk af tg^^,eYjc]lu eg\] \mdq Y[cfgod]\_]\ Zq

l`] N`Yj]`gd\]jkw ?K+ af ^Yngmj g^ l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl

& IJ>.OYp [d]YjYf[] []jla^a[Yl] mf\]j N][lagf 284 '[gjj]khgf\af_ lg N][lagf 084'2( gj N][lagf



Page 124

086 g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l ^jge af[ge] lYp Yml`gjala]k ^gj

\]\m[lagf g^ lYp Yl dgo]j jYl].IDG jYl] 'tO?>u( gf l`] hYqe]fl h]jlYafaf_ lg Bjgkk

>gfka\]jYlagf ']p[dm\af_ afl]j]kl(+ o`]j]n]j Yhhda[YZd]

& IJ>.OYp [d]YjYf[] []jla^a[Yl] mf\]j N][lagf 284 '[gjj]khgf\af_ lg N][lagf 084'2( gj N][lagf

086 g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l ^jge af[ge] lYp Yml`gjala]k ^gj

\]\m[lagf g^ lYp Yl dgo]j jYl].IDG jYl] gf afl]j]kl hYqe]flk+ o`]j]n]j Yhhda[YZd]

& ?mdq Yll]kl]\ hgo]j g^ Yllgjf]q a^ Yfq h]jkgf YhYjl ^jge l`] KmZda[ N`Yj]`gd\]j `Yk ka_f]\ l`]

Yhhda[Ylagf ^gje Yf\.gj k`Yj] ljYfk^]j ^gje'k(

& >gjhgjYl] Yml`gjakYlagf af [Yk] g^ [gehYfa]k Ydgf_ oal` ZgYj\ j]kgdmlagf Yf\ kh][ae]f

ka_fYlmj]k g^ Yml`gjak]\ ka_fYlgja]k

& ?mdq Yll]kl]\ \]Yl` []jla^a[Yl] Yf\ km[[]kkagf []jla^a[Yl].hjgZYl].d]ll]j g^ Y\eafakljYlagf 'af

[Yk] g^ kaf_d] N`Yj]`gd\]j( a^ l`] gja_afYd KmZda[ N`Yj]`gd\]j ak \][]Yk]\

;[[`k`feXc Zfe]`idXk`fej Xe[ \eZcfjli\j ]fi i\j`[\ek JlYc`Z M_Xi\_fc[\ij

D.R]+ `Yn] ]f[dgk]\ l`] ^gddgoaf_ \g[me]flk9

& N]d^,\][dYjYlagf ^gje af Agje 010 '[gjj]khgf\af_ lg Agje 04B.Agje 04C hj]k[jaZ]\ mf\]j

Mmd] 18> g^ Df[ge],lYp Mmd]k+ 0851(+ a^ Yhhda[YZd] lg Z] gZlYaf]\ af \mhda[Yl] [ghq 'Yhhda[YZd]

gfdq ^gj afl]j]kl hYqe]fl+ a^ Yfq(

& N]d^,Yll]kl]\ [ghq g^ K<I [Yj\

& N]d^,Yll]kl]\ \][dYjYlagf af j]kh][l g^ j]ka\]flaYd klYlmk+ klYlmk g^ KmZda[ N`Yj]`gd\]jk ']-_-

af\ana\mYd+ ^aje+ [gehYfq+ ljmkl+ gj Yfq gl`]j , hd]Yk] kh][a^q(

& O?> ^jge af[ge] lYp Yml`gjala]k ^gj \]\m[lagf g^ lYp Yl dgo]j jYl].IDG jYl] 'Yhhda[YZd] gfdq ^gj

afl]j]kl hYqe]fl+ a^ Yfq(

& Agj HmlmYd ^mf\k.=Yfck.Igla^a]\ Dfklalmlagfk mf\]j N][lagf 282 '[gjj]khgf\af_ lg N][lagf

083<'2('aaa( g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l+ Yll]kl]\ [ghq g^ j]d]nYfl

j]_akljYlagf gj fgla^a[Ylagf 'Yhhda[YZd] gfdq ^gj afl]j]kl hYqe]fl+ a^ Yfq(

& D^ Y >Yl]_gjq D gj >Yl]_gjq DD <dl]jfYlan] Dfn]kle]fl Amf\ afl]f\k lg [dYae ]p]ehlagf ^jge O?N

mf\]j N][lagf 3//'0( '[gjj]khgf\af_ lg N][lagf 086<'0A( g^ l`] Df[ge],lYp <[l+ 0850( g^ l`]

Df[ge] OYp <[l+ l`]f km[` ^mf\ lg hjgna\] 'a( Y [ghq g^ N@=D j]_akljYlagf []jla^a[Yl] akkm]\ lg

km[` ^mf\ Yf\ 'aa( Y k]d^,\][dYjYlagf []jla^qaf_ l`Yl l`] af[ge] ]Yjf]\ Zq km[` ^mf\ ak fgl af l`]

fYlmj] g^ Zmkaf]kk af[ge]

'Igl]9 <dd j]ka\]fl KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg j]^]j lg l`] N][lagf DS 'Tax Provisions(

g^ l`] G]ll]j g^ J^^]j j]_Yj\af_ aehgjlYfl \ak[dgkmj]k gf lYpYlagf g^ l`] [gfka\]jYlagf lg Z]

j][]an]\ Zq l`]e- Cgo]n]j+ al eYq Z] fgl]\ l`Yl N`Yj]`gd\]jk k`gmd\ [gfkmdl oal` l`]aj gof

lYp Y\nakgjk ^gj l`] lYp hjgnakagfk Yhhda[YZd] lg l`]aj hYjla[mdYj [aj[meklYf[]k+ Yk l`] \]lYadk

hjgna\]\ af N][lagf DS 'Tax Provisions(+ Yk j]^]jj]\ YZgn]+ Yj] af\a[Ylan] Yf\ ^gj _ma\Yf[]

hmjhgk]k gfdq(

;[[`k`feXc Zfe]`idXk`fej ]fi efe,i\j`[\ek Ce[`m`[lXc j_Xi\_fc[\ij9

D.R]+ [gf^aje l`Yl+ ^gj <kk]kke]fl T]Yj 1/15,16+ D oak` lg Z] _gn]jf]\ Zq f]o j]_ae] mf\]j

N][lagf 1/1 '[gjj]khgf\af_ lg N][lagf 004=<> g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l9

& T]k & Ig

'Igl]9 D^ fgf] g^ l`] YZgn] Zgp ak la[c]\+ al oadd Z] Ykkme]\ l`Yl l`] fgf,j]ka\]fl Df\ana\mYd

k`Yj]`gd\]j \g]k fgl oak` lg Z] _gn]jf]\ Zq l`] f]o j]_ae] mf\]j N][lagf 1/1 '[gjj]khgf\af_ lg
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N][lagf 004=<> g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l+ ^gj oal``gd\af_ lYp hmjhgk]k(-

;[[`k`feXc Zfe]`idXk`fej Xe[ \eZcfjli\j ]fi @CC.@JC JlYc`Z M_Xi\_fc[\ij

D.R]+ [gf^aje l`Yl l`] @imalq N`Yj]k g^ l`] OYj_]l >gehYfq Yj] `]d\ Zq e].mk gf 'k]d][l o`a[`]n]j

ak Yhhda[YZd](9

Agj]a_f ?aj][l Dfn]kle]fl Mgml]

Kgjl^gdag Dfn]kle]fl N[`]e] Mgml]

<fq gl`]j 'hd]Yk] kh][a^q( XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

D.R]+ [gf^aje l`Yl l`] @imalq N`Yj]k l]f\]j]\ Zq e].mk Yj] `]d\ gf 'k]d][l o`a[`]n]j ak

Yhhda[YZd](9

& M]hYljaYZd] ZYkak & Igf,j]hYljaYZd] ZYkak

D.R]+ [gf^aje l`Yl l`] @imalq N`Yj]k g^ l`] OYj_]l >gehYfq Yj] `]d\ Zq e].mk gf 'k]d][l o`a[`]n]j

ak Yhhda[YZd](9

Dfn]kle]fl.>YhalYd <[[gmfl Yf\ af[ge] Yjakaf_ ^jge kYd] g^ k`Yj]k ak af l`] fYlmj] g^ [YhalYd

_Yaf

OjY\] <[[gmfl Yf\ l`] af[ge] Yjakaf_ ^jge kYd] g^ k`Yj]k ak af l`] fYlmj] g^ Zmkaf]kk af[ge]

<fq gl`]j 'hd]Yk] kh][a^q( XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

'Igl]9 Agj \]l]jeafYlagf g^ l`] fYlmj] Yf\ h]jag\ g^ `gd\af_+ caf\dq ]f[dgk] Y hjgg^ ^gj \Yl] g^ hmj[`Yk]

km[` Yk \]eYl Y[[gmfl klYl]e]fl gj Zjgc]jk fgl]- Df [Yk] l`] @imalq N`Yj]k Yj] `]d\ gf ljY\] Y[[gmfl+

caf\dq ]f[dgk] Y []jla^a[Yl] gZlYaf]\ ^jge Df\aYf lYp Yml`gjala]k mf\]j N][lagf 284 '[gjj]khgf\af_ lg

N][lagf 084'2( gj N][lagf 086 g^ l`] Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l kh][a^qaf_ l`] jYl] Yl

o`a[` lYp k`Ydd Z] \]\m[l]\- Df l`] YZk]f[] g^ km[` Y []jla^a[Yl] lYp oadd Z] \]\m[l]\ Yl l`] eYpaeme

eYj_afYd jYl]+ Yhhda[YZd] lg l`] [Yl]_gjq lg o`a[` km[` ADD.AKD Z]dgf_k+ gf l`] ]flaj] [gfka\]jYlagf

hYqYZd](

Declaration for treaty benefits (please the box if applicable):

& D.R] [gf^aje l`Yl D.o] Ye.Yj] lYp j]ka\]fl.k g^ XXXXXXXXXXXXXXXXXXXXXX Yf\ kYlak^q Ydd [gf\alagfk
'af[dm\af_ l`] j]d]nYfl hjgnakagfk g^ l`] HmdladYl]jYd Dfkljme]fl 'HGD( Yk jYla^a]\ Zq Df\aY( lg [dYae
Z]f]^alk mf\]j l`] ?gmZd] OYpYlagf <nga\Yf[] <_j]]e]fl '">N;;"( ]fl]j]\ aflg Zq Df\aY Yf\ l`]
[gmfljq g^ o`a[` D Ye.o] Yj] lYp j]ka\]fl.k- D.R] ^mjl`]j [gf^aje l`Yl D.R] Ye.Yj] fgl Y lYp j]ka\]fl
g^ Df\aY Yk h]j N][lagf 5 g^ l`] Df[ge],OYp <[l-

'Igl]9 D^ l`ak Zgp ak fgl la[c]\+ lYp oadd Z] \]\m[l]\ oal`gml [gfka\]jaf_ lj]Ylq Z]f]^alk Yl l`] eYpaeme
jYl] Yhhda[YZd] lg l`] [Yl]_gjq lg o`a[` km[` ADD.AKD Z]dgf_k(

Df gj\]j lg YnYad Z]f]^al g^ dgo]j jYl] g^ lYp \]\m[lagf mf\]j l`] ?O<<+ a^ Yfq+ caf\dq ]f[dgk] Y lYp
j]ka\]f[] []jla^a[Yl] klYlaf_ l`Yl qgm Yj] Y lYp j]ka\]fl g^ qgmj [gmfljq g^ j]ka\]f[].af[gjhgjYlagf Yf\
l`Yl qgm \g fgl `Yn] Y h]jeYf]fl ]klYZdak`e]fl af Df\aY af l]jek g^ l`] ?O<< ]fl]j]\ aflg Z]lo]]f
Df\aY Yf\ qgmj [gmfljq g^ j]ka\]f[]+ Ydgf_ oal` Agje 30 ']jklo`ad] Agje 0/A( Yk hj]k[jaZ]\ af l]jek g^
N][lagf 048 '[gjj]khgf\af_ lg N][lagf 8/'4( g^ Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l Yf\ O?>
^jge af[ge] lYp Yml`gjala]k ^gj \]\m[lagf g^ lYp Yl Y dgo]j jYl] . IDG jYl] g^ lYp- D^ l`] O?> ak fgl
kmZeall]\+ lYp oadd Z] \]\m[l]\ Yl l`] eYpaeme eYj_afYd jYl] gf l`] _jgkk [gfka\]jYlagf ^gj l`]
Y[imakalagf g^ k`Yj]k- Df [Yk] l`]j] ak Y h]jeYf]fl ]klYZdak`e]fl af Df\aY+ caf\dq ]f[dgk] Y []jla^a[Yl]
^jge Df\aYf lYp Yml`gjala]k+ kh][a^qaf_ l`] jYl] g^ lYp lg Z] \]\m[l]\ ^Yadaf_ o`a[` lYp oadd Z] \]\m[l]\
mh lg l`] eYpaeme eYj_afYd jYl]-

D.R]+ [gf^aje l`Yl9 'Please tick whichever is applicable(

& Ig M=D+ ]jklo`ad] Agj]a_f Dfn]kle]fl Kjgeglagf =gYj\ gj gl`]j j]_mdYlgjq YhhjgnYd oYk
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j]imaj]\ Zq e] ^gj `gd\af_ @imalq N`Yj]k l`Yl `Yn] Z]]f l]f\]j]\ af l`ak Jh]f J^^]j Yf\ l`]
@imalq N`Yj]k Yj] `]d\ mf\]j l`] _]f]jYd h]jeakkagf g^ l`] M=D

& >gha]k g^ Ydd YhhjgnYdk j]imaj]\ Zq e] ^gj `gd\af_ @imalq N`Yj]k l`Yl `Yn] Z]]f l]f\]j]\ af l`ak
Jh]f J^^]j Yj] ]f[dgk]\ `]j]oal`

& >ghq g^ M=D j]_akljYlagf d]ll]j lYcaf_ gf j][gj\ l`] Yddgle]fl g^ k`Yj]k lg e].mk ak ]f[dgk]\
`]j]oal`

D.R]+ `Yn] ]f[dgk]\ k]d^,Yll]kl]\ [gha]k g^ l`] ^gddgoaf_ \g[me]flk9
& N@=D M]_akljYlagf >]jla^a[Yl] ^gj ADDk.AKD 'eYf\Ylgjq lg Z] kmZeall]\ Zq ADDk.AKDk- D^ l`ak ak fgl

^mjfak`]\ l`]f l`] lYp oadd Z] \]\m[l]\ Yl l`] eYpaeme jYl] Yk eYq Z] Yhhda[YZd] mf\]j l`]
Df[ge] OYp <[l+ gf l`] _jgkk [gfka\]jYlagf ^gj Y[imakalagf g^ k`Yj]k+ hYqYZd] lg km[` ADDk.AKDk
mf\]j l`] J^^]j(

& N]d^,Yll]kl]\ [ghq g^ K<I [Yj\
& ?][dYjYlagf l`Yl l`] afn]kle]fl af l`] @imalq N`Yj]k ak af Y[[gj\Yf[] oal` l`] Yhhda[YZd] N@=D

j]_mdYlagfk 'eYf\Ylgjq lg Z] kmZeall]\ Zq ADDk.AKDk- D^ l`ak ak fgl ^mjfak`]\ l`]f l`] lYp oadd Z]
\]\m[l]\ Yl l`] eYpaeme jYl] Yk eYq Z] Yhhda[YZd] mf\]j l`] Df[ge] OYp <[l+ gf l`] _jgkk
[gfka\]jYlagf ^gj Y[imakalagf g^ k`Yj]k+ hYqYZd] lg km[` ADDk.AKDk mf\]j l`] J^^]j(

& M=D+ ADK=+ gj Yfq gl`]j j]_mdYlgjq gj Yfq gl`]j YhhjgnYd ^gj Y[imajaf_ @imalq N`Yj]k g^ l`] OYj_]l
>gehYfq l]f\]j]\ `]j]af+ a^ Yhhda[YZd]

& Kjgg^ ^gj h]jag\ g^ `gd\af_ g^ @imalq k`Yj]k km[` Yk \]eYl Y[[gmfl klYl]e]fl Yf\ Zjgc]jk fgl]
& N]d^,\][dYjYlagf ^gj fg h]jeYf]fl ]klYZdak`e]fl af Df\aY gj fg Zmkaf]kk [gff][lagf af Df\aY
& N]d^,\][dYjYlagf []jla^qaf_ l`Yl l`] hdY[] g^ ]^^][lan] eYfY_]e]fl Yk \]^af]\ mf\]j N][lagf 5 g^

l`] Df[ge] OYp <[l ak gmlka\] Df\aY
& OYp j]ka\]f[q []jla^a[Yl] ^jge Bgn]jfe]fl g^ l`] >gmfljq gj Nh][a^a]\ O]jjalgjq g^ o`a[` qgm Yj]

lYp j]ka\]fl [gn]jaf_ l`] nYda\alq ^gj l`] ]flaj] ^afYf[aYd q]Yj af o`a[` @imalq N`Yj]k Yj] Z]af_
l]f\]j]\

& O?> ^jge af[ge] lYp Yml`gjala]k+ ^gj \]\m[lagf g^ lYp Yl Y dgo]j jYl].IDG jYl] gf af[ge] ^jge
kYd] g^ k`Yj]k Yf\ afl]j]kl af[ge]+ a^ Yfq+ o`]j]n]j Yhhda[YZd]& Agje 30 ']jklo`ad] Agje
0/A( Yf\ km[` gl`]j \g[me]flk Yf\ af^gjeYlagf Yk hj]k[jaZ]\ af l]jek g^ N][lagf 048
'[gjj]khgf\af_ lg N][lagf 8/'4( g^ Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l

& Jl`]j \g[me]flk Yf\ af^gjeYlagf Yk e]flagf]\ af N][lagf DS 'Tax Provisions( g^ l`] G]ll]j g^
J^^]j-

& ADD.AKD >]jla^a[Yl] 'k]d^,Yll]kl]\ \][dYjYlagf []jla^qaf_ l`] fYlmj] g^ af[ge] Yjakaf_ ^jge l`] kYd]
g^ @imalq N`Yj]k+ o`]l`]j [YhalYd _Yafk gj Zmkaf]kk af[ge](

& OYp []jla^a[Yl] akkm]\ Zq l`] af[ge] lYp.klYlmlgjq Yml`gjala]k g^ l`] gn]jk]Yk bmjak\a[lagf af\a[Ylaf_
l`] imYflme g^ Jn]jk]Yk OYp lg Z] oal``]d\ Yk h]j l`] j]d]nYfl lYp dYok g^ l`] [gmfljq af o`a[`
l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j ak Y lYp j]ka\]fl+ Ydgf_ oal` Yfq gl`]j af^gjeYlagf Yk eYq
Z] j]d]nYfl ^gj l`ak ljYfkY[lagf-

Jl`]j j]d]nYfl \g[me]flk 'hd]Yk] kh][a^q( XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

;[[`k`feXc Zfe]`idXk`fej Xe[ \eZcfjli\j ]fi fk_\i efe,i\j`[\ek JlYc`Z M_Xi\_fc[\ij '\oZ\gk
@CCj.@JC(

D.R]+ [gf^aje l`Yl l`] @imalq N`Yj]k l]f\]j]\ Zq e].mk Yj] `]d\ gf 'k]d][l o`a[`]n]j ak Yhhda[YZd](9
& M]hYljaYZd] ZYkak & Igf,j]hYljaYZd] ZYkak

D.R]+ [gf^aje l`Yl l`] lYp \]\m[lagf gf Y[[gmfl g^ @imalq N`Yj]k g^ OYj_]l >gehYfq `]d\ Zq e].mk ak
lg Z] \]\m[l]\ gf9
& Ggf_,l]je [YhalYd _Yafk '@imalq N`Yj]k Yj] `]d\ Zq e].mk ^gj egj] l`Yf 01 'lo]dn]( egfl`k(
& N`gjl,l]je [YhalYd _Yafk '@imalq N`Yj]k Yj] `]d\ Zq e].mk ^gj 01 'lo]dn]( egfl`k gj d]kk(
& OjY\] <[[gmfl
& <fq gl`]j 'hd]Yk] kh][a^q( XXXXXXXXXXXXXXXXXXXXXXX

(Note: For determination of the nature and period of holding, kindly enclose a proof for date of purchase
such as demat account statement or brokers note. In case the Equity Shares are held on trade account,
kindly enclose a certificate obtained from Indian tax authorities under Section 395 (corresponding to
Section 195(3) or Section 197 of the Income-tax Act, 1961) of the Income Tax Act, specifying the rate
at which tax shall be deducted. In the absence of such a certificate tax will be deducted at the maximum
applicable tax rate, applicable to the category to which such non-resident shareholders other than
FII/FPI belongs, on the entire consideration payable)

?][dYjYlagf ^gj lj]Ylq Z]f]^alk 'hd]Yk] � a^ Yhhda[YZd](9
& D.R] [gf^aje l`Yl D.o] ak.Yj] lYp j]ka\]fl.k g^ Yf\ kYlak^q Ydd [gf\alagfk 'af[dm\af_ l`] j]d]nYfl

hjgnakagfk g^ l`] HGD Yk jYla^a]\ Zq Df\aY( lg [dYae Z]f]^alk mf\]j ?O<< ]fl]j]\ aflg Zq Df\aY Yf\
l`] [gmfljq g^ o`a[` D Ye.o] Yj] lYp j]ka\]fl.k- D.R] ^mjl`]j [gf^aje l`Yl D.R] Ye.Yj] fgl Y lYp
j]ka\]fl g^ Df\aY Yk h]j N][lagf 5 g^ l`] Df[ge] OYp <[l
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(Note: If this box is not ticked, tax will be deducted without considering treaty benefits at the maximum
rate applicable to the category to which such Public Shareholder belongs.)

Df gj\]j lg YnYad Z]f]^al g^ dgo]j jYl] g^ lYp \]\m[lagf mf\]j l`] ?O<<+ a^ Yfq+ caf\dq ]f[dgk] Y lYp
j]ka\]f[] []jla^a[Yl] klYlaf_ l`Yl qgm Yj] Y lYp j]ka\]fl g^ qgmj [gmfljq g^ j]ka\]f[].af[gjhgjYlagf Yf\
l`Yl qgm \g fgl `Yn] Y h]jeYf]fl ]klYZdak`e]fl af Df\aY af l]jek g^ l`] ?O<< ]fl]j]\ aflg Z]lo]]f
Df\aY Yf\ qgmj [gmfljq g^ j]ka\]f[]+ Ydgf_ oal` km[` gl`]j \g[me]flk Yf\ af^gjeYlagf Yk hj]k[jaZ]\ af
l]jek g^ N][lagf 048 '[gjj]khgf\af_ lg N][lagf 8/'4( g^ Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l
Yf\ O?> ^jge af[ge] lYp Yml`gjala]k ^gj \]\m[lagf g^ lYp Yl Y dgo]j jYl] . IDG jYl] g^ lYp- D^ l`] O?> ak
fgl kmZeall]\+ lYp oadd Z] \]\m[l]\ Yl l`] eYpaeme eYj_afYd jYl] gf l`] _jgkk [gfka\]jYlagf ^gj l`]
Y[imakalagf g^ k`Yj]k- Df [Yk] l`]j] ak Y h]jeYf]fl ]klYZdak`e]fl af Df\aY+ caf\dq ]f[dgk] Y []jla^a[Yl]
^jge Df\aYf lYp Yml`gjala]k+ kh][a^qaf_ l`] jYl] g^ lYp lg Z] \]\m[l]\ ^Yadaf_ o`a[` lYp oadd Z] \]\m[l]\
Yl l`] Yhhda[YZd] lYp jYl]-

D.R]+ [gf^aje l`Yl9 'Please tick whichever is applicable(

& Ig M=D+ ]jklo`ad] Agj]a_f Dfn]kle]fl Kjgeglagf =gYj\ gj gl`]j j]_mdYlgjq YhhjgnYd oYk
j]imaj]\ Zq e] ^gj `gd\af_ @imalq N`Yj]k l`Yl `Yn] Z]]f l]f\]j]\ af l`ak Jh]f J^^]j Yf\ l`]
@imalq N`Yj]k Yj] `]d\ mf\]j l`] _]f]jYd h]jeakkagf g^ l`] M=D

& >gha]k g^ Ydd YhhjgnYdk j]imaj]\ Zq e] ^gj `gd\af_ @imalq N`Yj]k l`Yl `Yn] Z]]f l]f\]j]\ af
l`ak Jh]f J^^]j Yj] ]f[dgk]\ `]j]oal`

& >ghq g^ M=D j]_akljYlagf d]ll]j lYcaf_ gf j][gj\ l`] Yddgle]fl g^ k`Yj]k lg e].mk ak ]f[dgk]\
`]j]oal`

D.R]+ `Yn] ]f[dgk]\ l`] ^gddgoaf_ \g[me]flk 'k]d][l o`a[`]n]j ak Yhhda[YZd](9

& N]d^,\][dYjYlagf ^gj fg h]jeYf]fl ]klYZdak`e]fl af Df\aY gj fg Zmkaf]kk [gff][lagf af Df\aY

& N]d^,Yll]kl]\ [ghq g^ K<I [Yj\- Df YZk]f[] g^ Y K<I >Yj\ Y( fYe]+ ]eYad a\+ [gflY[l fmeZ]j: Z(
Y\\j]kk af l`] [gmfljq g^ j]ka\]f[]: [( OYp M]ka\]f[q >]jla^a[Yl]: Yf\ \( lYp a\]fla^a[Ylagf fmeZ]j
af l`] [gmfljq g^ j]ka\]f[]

& OYp M]ka\]f[q >]jla^a[Yl] ^jge Bgn]jfe]fl g^ l`] >gmfljq gj Nh][a^a]\ O]jjalgjq g^ o`a[` qgm Yj]
lYp j]ka\]fl [gn]jaf_ l`] nYda\alq ^gj l`] ]flaj] ^afYf[aYd q]Yj af o`a[` @imalq N`Yj]k Yj] Z]af_
l]f\]j]\

& N]d^,\][dYjYlagf []jla^qaf_ l`Yl l`] hdY[] g^ ]^^][lan] eYfY_]e]fl Yk \]^af]\ mf\]j N][lagf 5 g^
l`] Df[ge] OYp <[l ak gmlka\] Df\aY

& O?> ^jge af[ge] lYp Yml`gjala]k+ ^gj \]\m[lagf g^ lYp Yl Y dgo]j jYl].IDG jYl] gf af[ge] ^jge
kYd] g^ k`Yj]k Yf\ afl]j]kl af[ge]+ a^ Yfq+ o`]j]n]j Yhhda[YZd] 'eYf\Ylgjq lg Z] kmZeall]\ Zq
fgf,j]ka\]fl hmZda[ k`Yj]`gd\]jk 'gl`]j l`Yf ADDk.AKDk(- D^ l`ak ak fgl ^mjfak`]\ l`]f l`] lYp oadd
Z] \]\m[l]\ Yl l`] eYpaeme jYl] Yk eYq Z] Yhhda[YZd] mf\]j l`] Df[ge] OYp <[l+ gf l`] _jgkk
[gfka\]jYlagf ^gj Y[imakalagf g^ k`Yj]k+ hYqYZd] lg km[` fgf,j]ka\]fl hmZda[ k`Yj]`gd\]jk 'gl`]j
l`Yf ADDk . AKDk( mf\]j l`] J^^]j(

& >ghq g^ M=D.ADK= YhhjgnYd+ a^ Yfq+ ^gj Y[imajaf_ @imalq N`Yj]k g^ OYj_]l >gehYfq `]j]Zq
l]f\]j]\ af l`] J^^]j Yf\ M=D YhhjgnYd ]na\]f[af_ l`] fYlmj] g^ k`Yj]`gd\af_+ a-]-+ j]hYljaYZd] gj
fgf,j]hYljaYZd] ZYkak+ a^ Yhhda[YZd]

& Kjgg^ ^gj h]jag\ g^ `gd\af_ g^ @imalq k`Yj]k km[` Yk \]eYl Y[[gmfl klYl]e]fl Yf\ Zjgc]jk fgl]
& Agje 30 ']jklo`ad] Agje 0/A( Yf\ km[` gl`]j \g[me]flk Yf\ af^gjeYlagf Yk hj]k[jaZ]\ af l]jek

g^ N][lagf 048 '[gjj]khgf\af_ lg N][lagf 8/'4( g^ Df[ge],lYp <[l+ 0850( g^ l`] Df[ge] OYp <[l+
'Ydkg j]^]j lg N][lagf DS 'Tax Provisions( g^ l`] G]ll]j g^ J^^]j

& Jl`]j \g[me]flk Yf\ af^gjeYlagf Yk e]flagf]\ af N][lagf DS 'Tax Provisions( g^ l`] G]ll]j g^
J^^]j

& >ghq g^ M=D YhhjgnYd ^gj J>=k l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] J^^]j- <dkg e]flagf l`]
kgmj[] g^ ^mf\k ^gj afalaYd Y[imakalagf g^ @imalq N`Yj]k Yf\ l`] fYlmj] g^ l`] `gd\af_ g^ @imalq
N`Yj]k 'j]hYljaYZd].fgf,j]hYljaYZd] ZYkak(-

& >ghq g^ M=D YhhjgnYd 'Agj IMD KmZda[ N`Yj]`gd\]jk l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] J^^]j
`]d\ gf Y fgf,j]hYljaYZd] ZYkak( a^ Yfq+ h]jeallaf_ [gfka\]jYlagf lg Z] [j]\al]\ lg Y IM@ ZYfc
Y[[gmfl

& OYp []jla^a[Yl] akkm]\ Zq l`] af[ge] lYp.klYlmlgjq Yml`gjala]k g^ l`] gn]jk]Yk bmjak\a[lagf af\a[Ylaf_
l`] imYflme g^ Jn]jk]Yk OYp lg Z] oal``]d\ Yk h]j l`] j]d]nYfl lYp dYok g^ l`] [gmfljq af o`a[`
l`] fgf,j]ka\]fl KmZda[ N`Yj]`gd\]j ak Y lYp j]ka\]fl+ Ydgf_ oal` Yfq gl`]j af^gjeYlagf Yk eYq
Z] j]d]nYfl ^gj l`ak ljYfkY[lagf-

Jl`]j j]d]nYfl \g[me]flk 'hd]Yk] kh][a^q( XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

<;HE >?N;CFM
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Agj @imalq N`Yj]k l`Yl Yj] l]f\]j]\ af \]eYl]jaYdak]\ ^gje+ l`] ZYfc Y[[gmfl \]lYadk Yk [gflYaf]\ ^jge
l`] Z]f]^a[aYjq hgkalagf hjgna\]\ Zq l`] \]hgkalgjq oadd Z] [gfka\]j]\ ^gj l`] hmjhgk] g^ hYqe]fl g^
J^^]j [gfka\]jYlagf l`jgm_` ]d][ljgfa[ e]Yfk Yf\ l`] \jY^l.oYjjYfl.[`]im]-

Df gj\]j lg Ynga\ ^jYm\md]fl ]f[Yk`e]fl af ljYfkal+ l`] KmZda[ N`Yj]`gd\]jk `gd\af_ k`Yj]k af h`qka[Yd
^gje Yj] j]im]kl]\ lg hjgna\] \]lYadk g^ ZYfc Y[[gmfl g^ l`] kgd].^ajkl KmZda[ N`Yj]`gd\]j Yf\ l`]
[gfka\]jYlagf hYqe]fl oadd Z] \jYof Y[[gj\af_dq-

IYe] g^ l`] ZYfc

=jYf[` <\\j]kk Yf\ KDI >g\]

Oqh] g^ <[[gmfl NYnaf_k . >mjj]fl . IM@ . IMJ . Jl`]jk 'la[c
o`a[`]n]j ak Yhhda[YZd](

<[[gmfl ImeZ]j

8 \a_al HD>M [g\]

DAN> >g\] '^gj MOBN.I@AO ljYfk^]jk(

Jl`]j j]d]nYfl \]lYadk ^gj j]eallYf[] g^ ^mf\k lg
fgf,j]ka\]fl k`Yj]`gd\]j

Kd]Yk] Ydkg ]f[dgk] Y h`glg,[ghq g^ Y [`]im] \jYof gf l`] Y[[gmfl af o`a[` hYqe]flk oadd Z] eY\]-

Tgmjk ^Yal`^mddq+

Na_f]\ Yf\ ?]dan]j]\+

Amdd fYe]'k( g^ l`]
`gd\]j

K<I Na_fYlmj]'k(

Aajkl.Ngd] Cgd\]j

Egafl Cgd\]j 0

Egafl Cgd\]j 1

Egafl Cgd\]j 2

Igl]9 Df [Yk] g^ bgafl `gd\af_k+ Ydd `gd\]jk emkl ka_f- Df [Yk] g^ Zg\q [gjhgjYl]+ l`] [gehYfq k]Yd
k`gmd\ Z] Y^^ap]\ Yf\ f][]kkYjq =gYj\ j]kgdmlagfk k`gmd\ Z] YllY[`]\-

KdY[]9 XXXXXXXXXXXXXXXXXXXXXXX ?Yl]9 XXXXXXXXXXXXXXXX
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N\Xi Xcfe^ k_`j c`e\

<[cfgod]\_]e]fl Ndah 'Og Z] ^add]\ af Zq l`] KmZda[ N`Yj]`gd\]j(

DDAG ><KDO<G N@MQD>@N GDHDO@? , Jh]f J^^]j

Nj- Ig- XXXXXXXXXXXXXXXXXXXX

M][]an]\ ^jge Hj-.Hk-.

H.k- XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

<\\j]kk XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

?]eYl k`Yj]k9 ImeZ]j g^ N`Yj]k XXXXXXXXXXXXXXXXX: ?K D? XXXXXXXXXXXXXXXXXXXXXXXXXXXX:

>da]fl D? XXXXXXXXXXXXXXXXXXXXXXXXXXX

K`qka[Yd N`Yj]k9

ImeZ]j g^ N`Yj]k9 XXXXXXXXXXXXXXXXXXX : N`Yj] []jla^a[Yl]'k(9 XXXXXXXXXXXXXXX XljYfk^]j \]]\'k(

mf\]j Agdag ImeZ]j'k(9 XXXXXXXXXXXX

Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Ydgf_ oal` 'Kd]Yk] hml la[c eYjc af l`] Zgp o`a[`]n]j ak

Yhhda[YZd](9

& ?]eYl k`Yj]k9 >ghq g^ \]dan]jq afkljm[lagf ^gj k`Yj]k ]f[dgk]\: Yf\ [ghq g^ afl]j,\]hgkalgjq \]dan]jq

kdah '^gj Z]f]^a[aYjq `gd\]jk eYaflYafaf_ Yf Y[[gmfl oal` >?NG(-

?Yl] g^ M][]ahl XXXXXXXXXXXXXXXXXXXXXXXXXX Na_fYlmj] g^ J^^a[aYd XXXXXXXXXXXXXXXXXXXXXXXXX
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CHMNLO=NCIHM

>YhalYdak]\ l]jek mk]\ Yf\ fgl \]^af]\ af l`]k] afkljm[lagfk oadd `Yn] l`] kYe] e]Yfaf_ Yk hjgna\]\

af l`] G]ll]j g^ J^^]j \Yl]\ V�W

%# JF?;M? HIN? NB;N NB? @ILG I@ ;==?JN;H=?,=OG,;=EHIQF?>A?G?HN IL

;HS INB?L >I=OG?HNM MBIOF> HIN <? M?HN NI NB? ;=KOCL?L+ NB? J;=+

NB? N;LA?N =IGJ;HS IL NI NB? G;H;A?L NI NB? I@@?L-

&# O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl k`gmd\ Z] d]_aZd] Yf\ k`gmd\ Z] ^add]\,mh

af @f_dak` gfdq-

'# <dd im]ja]k h]jlYafaf_ lg l`ak Jh]f J^^]j eYq Z] \aj][l]\ lg l`] M]_akljYj lg l`] J^^]j-

(# ;M J?L NB? JLIPCMCIHM I@ L?AOF;NCIH 3/'0( I@ NB? M?=OLCNC?M ;H>

?R=B;HA? <I;L> I@ CH>C; 'FCMNCHA I<FCA;NCIHM ;H> >CM=FIMOL?

L?KOCL?G?HNM( L?AOF;NCIHM+ 1/04 ;H> M?<C JL 38.1/07 >;N?> >?=?G<?L 2+

1/07+ L?KO?MNM @IL NL;HM@?L I@ M?=OLCNC?M MB;FF HIN <? JLI=?MM?>

OHF?MM NB? M?=OLCNC?M ;L? B?F> CH >?G;N?LC;FCM?> @ILG QCNB ;

>?JIMCNILS QCNB ?@@?=N @LIG ;JLCF 0+ 1/08- BIQ?P?L+ CH ;==IL>;H=?

QCNB NB? M?<C G;MN?L =CL=OF;L+ MB;L?BIF>?LM BIF>CHA M?=OLCNC?M CH

JBSMC=;F @ILG ;L? ;FFIQ?> NI N?H>?L MB;L?M CH ;H IJ?H I@@?L- MO=B

N?H>?LCHA MB;FF <? ;M J?L NB? JLIPCMCIHM I@ NB? M?<C 'M;MN(

L?AOF;NCIHM- ;==IL>CHAFS+ JO<FC= MB;L?BIF>?LM BIF>CHA ?KOCNS

MB;L?M CH JBSMC=;F @ILG ;M Q?FF ;L? ?FCAC<F? NI N?H>?L NB?CL ?KOCNS

MB;L?M CH NBCM IJ?H I@@?L ;M J?L NB? JLIPCMCIHM I@ NB? M?<C 'M;MN(

L?AOF;NCIHM-

)# O`] KmZda[ N`Yj]`gd\]jk o`g Yj] `gd\af_ l`] @imalq N`Yj]k af h`qka[Yd ^gje Yf\ o`g oak`

lg l]f\]j l`]aj @imalq N`Yj]k af l`ak J^^]j k`Ydd YhhjgY[` l`] M]_akljYj lg l`] J^^]j Yf\

kmZeal l`] ^gddgoaf_ k]l g^ \g[me]flk ^gj n]ja^a[Ylagf hjg[]\mj] Yk e]flagf]\ Z]dgo9

/# Jja_afYd k`Yj] []jla^a[Yl]'k(

0# QYda\ k`Yj] ljYfk^]j \]]\'k( \mdq ^add]\+ klYeh]\ Yf\ ka_f]\ Zq l`] ljYfk^]jgj'k( 'a-]- Zq Ydd

j]_akl]j]\ KmZda[ N`Yj]`gd\]j'k( af l`] kYe] gj\]j Yf\ Yk h]j kh][ae]f ka_fYlmj]k

j]_akl]j]\ oal` l`] OYj_]l >gehYfq(+ Yf\ \mdq oalf]kk]\ Yl l`] YhhjghjaYl] hdY[]-

1# N]d^,Yll]kl]\ [ghq g^ l`] KmZda[ N`Yj]`gd\]jwk K<I >Yj\ 'af [Yk] g^ bgafl `gd\]jk+ l`] K<I

[Yj\ [ghq g^ Ydd ljYfk^]jgjk(

2# Agje g^ <[[]hlYf[],[me <[cfgod]\_]e]fl , ^gj KmZda[ N`Yj]`gd\]jk `gd\af_ @imalq

N`Yj]k af h`qka[Yd eg\]+ \mdq [gehd]l]\ Yf\ ka_f]\ af Y[[gj\Yf[] oal` l`] afkljm[lagfk

[gflYaf]\ l`]j]af+ Zq kgd].bgafl k`Yj]`gd\]jk o`gk] fYe]'k( Yhh]Yjk gf l`] k`Yj]

[]jla^a[Yl]'k( Yf\ af l`] kYe] gj\]j Yf\ Yk h]j l`] kh][ae]f ka_fYlmj] dg\_]\ oal` l`]

OYj_]l >gehYfq:

3# < k]d^,Yll]kl]\ [ghq g^ l`] Y\\j]kk hjgg^ [gfkaklaf_ g^ Yfq gf] g^ l`] ^gddgoaf_ \g[me]flk9

nYda\ <Y\`Yj [Yj\+ ngl]j a\]flalq [Yj\+ hYkkhgjl gj \janaf_ da[]fk]-

4# <fq gl`]j j]d]nYfl \g[me]fl af[dm\af_ 'Zml fgl daeal]\ lg( km[` Yk hgo]j g^ Yllgjf]q+

[gjhgjYl] Yml`gjarYlagf 'af[dm\af_ ZgYj\ j]kgdmlagf'k(. kh][ae]f ka_fYlmj]'k((+ fglYjak]\

[ghq.'a]k( g^ \]Yl` []jla^a[Yl]'k( Yf\ km[[]kkagf []jla^a[Yl]'k( gj hjgZYl]\ oadd'k(+ a^ l`]

gja_afYd KmZda[ N`Yj]`gd\]j `Yk \][]Yk]\+ ]l[-+ Yk Yhhda[YZd]-

5# D^ l`] Y\\j]kk g^ l`] KmZda[ N`Yj]`gd\]j `Yk mf\]j_gf] Y [`Yf_] ^jge l`] Y\\j]kk

j]_akl]j]\ af l`] j]_akl]j g^ e]eZ]jk g^ l`] OYj_]l >gehYfq+ Y k]d^,Yll]kl]\ [ghq g^

Y\\j]kk hjgg^ [gfkaklaf_ g^ Yfq gf] g^ l`] ^gddgoaf_ \g[me]flk9 'a( nYda\ <Y\`Yj >Yj\: 'aa(

Qgl]j D\]flalq >Yj\: gj 'aaa( KYkkhgjl-

JlYc`Z M_Xi\_fc[\ij _fc[`e^ g_pj`ZXc j_Xi\j j_flc[ efk\ k_Xk jlZ_ ?hl`kp M_Xi\j n`cc efk

Y\ XZZ\gk\[ lec\jj k_\ Zfdgc\k\ j\k f] [fZld\ekj `j jlYd`kk\[-
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*# Df [Yk] Yfq h]jkgf `Yk kmZeall]\ @imalq N`Yj]k af h`qka[Yd eg\] ^gj \]eYl]jaYdakYlagf+

km[` KmZda[ N`Yj]`gd\]jk k`gmd\ ]fkmj] l`Yl l`] hjg[]kk g^ _]llaf_ l`] @imalq N`Yj]k

\]eYl]jaYdak]\ ak [gehd]l]\ o]dd af lae] kg l`Yl l`]q [Yf hYjla[ahYl] af l`] J^^]j Z]^gj]

[dgk] g^ l`] O]f\]jaf_ K]jag\-

+# Df [Yk] g^ mfj]_akl]j]\ gof]jk g^ @imalq N`Yj]k af h`qka[Yd eg\]+ l`] KmZda[ N`Yj]`gd\]j

k`gmd\ hjgna\] Yf Y\\alagfYd nYda\ k`Yj] ljYfk^]j \]]\'k( \mdq ka_f]\ Zq l`] mfj]_akl]j]\

gof]j Yk ljYfk^]jgj'k( Zq l`] kgd].bgafl KmZda[ N`Yj]`gd\]j'k( af l`] kYe] gj\]j Yf\ \mdq

oalf]kk]\ Yl l`] YhhjghjaYl] hdY[]- O`] ljYfk^]j \]]\ k`gmd\ Z] d]^l ZdYfc+ ]p[]hl ^gj l`]

ka_fYlmj]k Yf\ oalf]kk \]lYadk- JF?;M? >I HIN @CFF CH ;HS INB?L >?N;CFM CH NB?

NL;HM@?L >??>-

,# <ll]klYlagf+ o`]j] j]imaj]\ 'Yk af\a[Yl]\ af l`] k`Yj] ljYfk^]j \]]\( 'l`meZ aehj]kkagfk+

ka_fYlmj] \a^^]j]f[]+ ]l[-( k`gmd\ Z] \gf] Zq Y HY_akljYl]+ IglYjq KmZda[ gj Nh][aYd

@p][mlan] HY_akljYl] gj Y kaeadYj Yml`gjalq `gd\af_ Y hmZda[ g^^a[] Yf\ Yml`gjak]\ lg akkm]

l`] k]Yd g^ `ak g^^a[] gj Y e]eZ]j g^ Y j][g_fak]\ klg[c ]p[`Yf_] mf\]j l`]aj k]Yd g^ g^^a[]

Yf\ e]eZ]jk`ah fmeZ]j gj eYfY_]j g^ l`] ljYfk^]jgjwk ZYfc-

-# Df [Yk] l`] k`Yj] []jla^a[Yl]'k( Yf\ l`] ljYfk^]j \]]\'k( Yj] dg\_]\ oal` l`] OYj_]l

>gehYfq. alk ljYfk^]j Y_]flk ^gj ljYfk^]j+ l`]f l`] Y[[]hlYf[] k`Ydd Z] Y[[gehYfa]\ Zq

l`] Y[cfgod]\_]e]fl g^ dg\_]e]fl oal`+ gj j][]ahl Zq+ l`] OYj_]l >gehYfq . alk ljYfk^]j

Y_]flk+ g^ l`] k`Yj] []jla^a[Yl]'k( Yf\ l`] ljYfk^]j \]]\'k(-

%$# O`] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg ]fkmj] l`Yl l`]aj @imalq N`Yj]k Yj] [j]\al]\ af

^Yngmj g^ l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl+ Z]^gj] l`] [dgkmj] g^ l`] O]f\]jaf_ K]jag\

a-]-+ <hjad 2/+ 1/15-O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl g^ km[` \]eYl]jaYdak]\

@imalq N`Yj]k fgl [j]\al]\ af ^Yngmj g^ l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl+ Z]^gj] l`]

[dgkmj] g^ l`] O]f\]jaf_ K]jag\ oadd Z] j]b][l]\-

%%# KmZda[ N`Yj]`gd\]jk k`gmd\ ]f[dgk] l`] ^gddgoaf_9

� O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl 'af l`] ^gje YllY[`]\ `]j]oal`( \mdq

[gehd]l]\ Yf\ ka_f]\ af Y[[gj\Yf[] oal` l`] afkljm[lagfk [gflYaf]\ l`]j]af+ Zq Ydd l`]

Z]f]^a[aYd gof]jk o`gk] fYe]k Yhh]Yj af l`] Z]f]^a[aYjq Y[[gmfl+ Yk h]j l`] j][gj\k g^

l`] ?]hgkalgjq KYjla[ahYfl 't?Ku(-

� K`glg[ghq g^ l`] \]dan]jq afkljm[lagf af tJ^^,eYjc]lu eg\] gj [gmfl]j^gad g^ l`] \]dan]jq

afkljm[lagf af tJ^^,eYjc]lu eg\]+ \mdq Y[cfgod]\_]\ Zq l`] ?K Yk h]j l`] afkljm[lagf af l`]

G]ll]j g^ J^^]j-

� K`glg[ghq g^ l`] afl]j,\]hgkalgjq \]dan]jq afkljm[lagf kdah a^ l`] Z]f]^a[aYjq `gd\]jk `Yn] Yf

Y[[gmfl oal` >?NG-

� < [ghq g^ l`] K<I [Yj\+ hgo]j g^ Yllgjf]q+ [gjhgjYl] Yml`gjarYlagf 'af[dm\af_ ZgYj\

j]kgdmlagf.kh][ae]f ka_fYlmj]( Yf\ k]d^,Yll]kl]\ O?> '[]jla^a[Yl].lYp [d]YjYf[] []jla^a[Yl]

^gj dgo]j. fad \]\m[lagf g^ lYp( ^jge af[ge] lYp Yml`gjala]k+ Yk Yhhda[YZd]-

Kd]Yk] fgl] l`] ^gddgoaf_9

� Agj ]Y[` \]dan]jq afkljm[lagf+ l`] Z]f]^a[aYd gof]jk k`gmd\ kmZeal k]hYjYl] Agje g^

<[[]hlYf[], [me,<[cfgod]\_]e]fl-

� O`] M]_akljYj lg l`] J^^]j ak fgl Zgmf\ lg Y[[]hl l`gk] Y[[]hlYf[]k+ ^gj o`a[` [gjj]khgf\af_

@imalq N`Yj]k `Yn] fgl Z]]f [j]\al]\ lg l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl gj ^gj @imalq

N`Yj]k l`Yl Yj] [j]\al]\ af l`] Jh]f J^^]j @k[jgo ?]eYl <[[gmfl Zml l`] [gjj]khgf\af_ Agje

g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl `Yk fgl Z]]f j][]an]\ Yk gf l`] \Yl] g^ [dgkmj] g^ l`]

J^^]j-

Df [Yk] g^ fgf,j][]ahl g^ l`] Y^gj]kYa\ \g[me]flk+ Zml j][]ahl g^ l`] @imalq N`Yj]k af l`] Jh]f

J^^]j @k[jgo ?]eYl <[[gmfl+ l`] <[imaj]j Yf\.gj l`] K<> eYq 'Yl alk kgd] \ak[j]lagf( \]]e l`]

J^^]j lg `Yn] Z]]f Y[[]hl]\ Zq l`] KmZda[ N`Yj]`gd\]j af [Yk] g^ Y j]ka\]fl KmZda[ N`Yj]`gd\]j-
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%&# Df [Yk] g^ @imalq N`Yj]k `]d\ af bgafl fYe]k+ fYe]k k`gmd\ Z] ^add]\ mh af l`] kYe] gj\]j

af l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yk l`] gj\]j af o`a[` l`]q `gd\ l`]

@imalq N`Yj]k+ Yf\ k`gmd\ Z] \mdq oalf]kk]\- O`ak gj\]j [Yffgl Z] [`Yf_]\ gj Ydl]j]\ fgj

[Yf Yfq f]o fYe] Z] Y\\]\ ^gj l`] hmjhgk] g^ Y[[]hlaf_ l`] J^^]j-

%'# D^ l`] J^^]j N`Yj]k l]f\]j]\ Yj] j]b][l]\ ^gj Yfq j]Ykgf+ l`] J^^]j N`Yj]k oadd Z] j]lmjf]\

lg l`] kgd].^ajkl fYe]\ KmZda[ N`Yj]`gd\]j'k( Ydgf_ oal` Ydd l`] \g[me]flk j][]an]\ Yl l`]

lae] g^ kmZeakkagf-

%(# O`] Kjg[]\mj] ^gj <[[]hlYf[] Yf\ N]lld]e]fl g^ l`ak J^^]j `Yk Z]]f e]flagf]\ af l`]

G]ll]j g^ J^^]j af N][lagf QDDD 'Procedure for Acceptance and Settlement of the Offer(-

%)# O`] G]ll]j g^ J^^]j Ydgf_ oal` l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl ak Z]af_

\akhYl[`]\.k]fl l`jgm_` ]d][ljgfa[ eYad lg Ydd l`] KmZda[ N`Yj]`gd\]jk Yk gf l`] D\]fla^a]\

?Yl]+ o`g `Yn] j]_akl]j]\ l`]aj ]eYad a\k oal` l`] ?]hgkalgja]k Yf\ l`jgm_` kh]]\ hgkl lg

k`Yj]`gd\]jk o`g \g fgl `Yn] j]_akl]j]\ ]eYad a\ Yf\.gj l`] OYj_]l >gehYfq- Df [Yk] g^

fgf,j][]ahl g^ l`] G]ll]j g^ J^^]j+ l`] KmZda[ N`Yj]`gd\]jk g^ l`] OYj_]l >gehYfq eYq

\gofdgY\ l`] kYe] ^jge l`] j]kh][lan] o]Zkal]k g^ N@=D 'ooo-k]Za-_gn-af(+ l`] M]_akljYj

lg l`] J^^]j 'ooo-af-ehek-em^_-[ge(+ l`] HYfY_]j lg l`] J^^]j 'ooo-a[a[ak][mjala]k-[ge(+

=N@ 'ooo-Zk]af\aY-[ge( Yf\ IN@ '`llhk9..ooo-fk]af\aY-[ge( gj gZlYaf Y [ghq g^ l`]

kYe] ^jge l`] M]_akljYj lg l`] J^^]j gf hjgna\af_ kmalYZd] \g[me]flYjq ]na\]f[] g^ `gd\af_

g^ l`] @imalq N`Yj]k-

%*# <dd l`] KmZda[ N`Yj]`gd\]jk k`gmd\ hjgna\] Ydd j]d]nYfl \g[me]flk+ o`a[` Yj] f][]kkYjq lg

]fkmj] ljYfk^]jYZadalq g^ l`] @imalq N`Yj]k af j]kh][l g^ o`a[` l`] Y[[]hlYf[] ak Z]af_ k]fl-

%+# <dd l`] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg j]^]j lg N][lagf DS 'Tax Provisions( af l`] G]ll]j

g^ J^^]j- Cgo]n]j+ al eYq Z] fgl]\ l`Yl N`Yj]`gd\]jk k`gmd\ [gfkmdl oal` l`]aj gof lYp

Y\nakgjk ^gj l`] lYp hjgnakagfk Yhhda[YZd] lg l`]aj hYjla[mdYj [aj[meklYf[]k+ Yk l`] \]lYadk

hjgna\]\ af N][lagf DS 'Tax Provisions( Yk j]^]jj]\ lg YZgn]+ Yj] af\a[Ylan] Yf\ ^gj _ma\Yf[]

hmjhgk]k gfdq-

%,# O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl k`gmd\ Z] k]fl gfdq lg+ l`] M]_akljYj lg

l`] J^^]j Yf\ fgl lg l`] HYfY_]j lg l`] J^^]j+ l`] <[imaj]j+ l`] K<> gj l`] OYj_]l >gehYfq-

%-# KmZda[ N`Yj]`gd\]jk `Ynaf_ l`]aj Z]f]^a[aYjq Y[[gmfl af >?NG `Yn] lg mk] tafl]j \]hgkalgjq

\]dan]jq afkljm[lagf kdahu ^gj l`] hmjhgk] g^ [j]\alaf_ l`]aj @imalq N`Yj]k af ^Yngmj g^ l`]

Jh]f J^^]j @k[jgo ?]eYl <[[gmfl oal` IN?G-

&$# <dd KmZda[ N`Yj]`gd\]jk+ 'af[dm\af_ j]ka\]fl gj fgf,j]ka\]fl k`Yj]`gd\]jk( emkl gZlYaf Ydd

j]imakal] YhhjgnYdk j]imaj]\+ a^ Yfq+ lg l]f\]j l`] J^^]j N`Yj]k 'af[dm\af_ oal`gml daealYlagf+

l`] YhhjgnYd ^jge l`] M=D+ a^ Yhhda[YZd]( `]d\ Zq l`]e+ af l`] Jh]f J^^]j Yf\ kmZeal km[`

YhhjgnYdk+ Ydgf_ oal` l`] gl`]j \g[me]flk j]imaj]\ lg Y[[]hl l`ak Jh]f J^^]j- Df l`] ]n]fl

km[` YhhjgnYdk Yj] fgl kmZeall]\+ l`] <[imaj]j Yf\.gj l`] K<> j]k]jn] l`] ja_`l lg j]b][l

km[` @imalq N`Yj]k l]f\]j]\ af l`ak Jh]f J^^]j- Amjl`]j+ a^ l`] `gd\]jk g^ l`] @imalq N`Yj]k

o`g Yj] fgl h]jkgfk j]ka\]fl af Df\aY `Y\ j]imaj]\ Yfq YhhjgnYdk 'af[dm\af_ ^jge l`] M=D+

gj Yfq gl`]j j]_mdYlgjq Zg\q( af j]kh][l g^ l`] @imalq N`Yj]k `]d\ Zq l`]e+ l`]q oadd Z]

j]imaj]\ lg kmZeal km[` hj]nagmk YhhjgnYdk+ l`Yl l`]q ogmd\ `Yn] gZlYaf]\ ^gj `gd\af_ l`]

@imalq N`Yj]k+ lg l]f\]j l`] J^^]j N`Yj]k `]d\ Zq l`]e+ Ydgf_ oal` l`] gl`]j \g[me]flk

j]imaj]\ lg Z] l]f\]j]\ lg Y[[]hl l`ak J^^]j- Df l`] ]n]fl km[` YhhjgnYdk Yj] fgl kmZeall]\+

l`] <[imaj]j Yf\.gj l`] K<> j]k]jn] l`] ja_`l lg j]b][l km[` J^^]j N`Yj]k

&%# IMD KmZda[ N`Yj]`gd\]jk l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] J^^]j Yf\ `gd\af_ km[` @imalq

N`Yj]k gf Y j]hYljaYZd] ZYkak 'af o`a[` [Yk] l`] [gfka\]jYlagf [Yf Z] j]eall]\ YZjgY\(

k`gmd\9 'a( hjgna\] j]d]nYfl hjgg^ g^ km[` `gd\af_ gf Y j]hYljaYZd] ZYkak nar- M=D YhhjgnYd

'a^ Yhhda[YZd]( gj hjgg^ l`Yl km[` @imalq N`Yj]k o]j] hmj[`Yk]\ ^jge ^mf\k ^jge Y Igf,

M]ka\]fl @pl]jfYd 'tIM@u( ZYfc Y[[gmfl gj Zq oYq g^ ^gj]a_f afoYj\ j]eallYf[]: Yf\ 'aa(

^mjfak` \]lYadk g^ l`] lqh] g^ l`] j]d]nYfl ZYfc Y[[gmfl+ a-]-+ IM@ ZYfc Y[[gmfl+ lg o`a[`

l`] [gfka\]jYlagf k`gmd\ Z] [j]\al]\-
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&&# IMD KmZda[ N`Yj]`gd\]jk l]f\]jaf_ l`]aj @imalq N`Yj]k af l`] Jh]f J^^]j Yf\ `gd\af_ km[`

@imalq N`Yj]k gf Y fgf,j]hYljaYZd] ZYkak k`gmd\ hjgna\] \]lYadk g^ l`]aj Igf,M]ka\]fl

'Jj\afYjq( 'tIMJu( ZYfc Y[[gmfl+ ZYk]\ gf o`a[` l`] [`]im] gj \]eYf\ \jY^l [gfklalmlaf_

hYqe]fl g^ hmj[`Yk] [gfka\]jYlagf oadd Z] \jYof- Df l`] ]n]fl l`Yl \]lYadk g^ Y IMJ ZYfc

Y[[gmfl Yj] fgl ^mjfak`]\+ l`] @imalq N`Yj]k l]f\]j]\ Zq km[` IMD KmZda[ N`Yj]`gd\]jk

ogmd\ Z] j]b][l]\- <dl]jfYlan]dq+ a^ km[` Yf IMD KmZda[ N`Yj]`gd\]j oak`]k lg j][]an] l`]

[gfka\]jYlagf af Y IM@ ZYfc Y[[gmfl+ km[` IMD KmZda[ N`Yj]`gd\]j k`gmd\ hjgna\] Y

kh][a^a[ M=D YhhjgnYd h]jeallaf_ [gfka\]jYlagf lg Z] [j]\al]\ lg km[` ZYfc Y[[gmfl+ ZYk]\

gf o`a[` l`] [`]im] gj \]eYf\ \jY^l [gfklalmlaf_ hYqe]fl g^ hmj[`Yk] [gfka\]jYlagf oadd

Z] \jYof- Df l`] ]n]fl l`Yl km[` Y kh][a^a[ M=D YhhjgnYd Yf\ l`] \]lYadk g^ km[` \]ka_fYl]\

ZYfc Y[[gmfl Yj] fgl ^mjfak`]\+ l`] @imalq N`Yj]k l]f\]j]\ Zq km[` IMD KmZda[

N`Yj]`gd\]jk ogmd\ Z] daYZd] ^gj j]b][lagf

&'# Igf,j]ka\]fl KmZda[ N`Yj]`gd\]jk k`gmd\ ]f[dgk] IJ>.[]jla^a[Yl] ^gj \]\m[lagf g^ lYp Yl Y

dgo]j jYl] ^jge l`] af[ge] lYp Yml`gjala]k mf\]j l`] Df[ge] OYp <[l af\a[Ylaf_ l`] lYp lg Z]

\]\m[l]\+ a^ Yfq+ Zq l`] <[imaj]j Yf\.gj l`] K<> Z]^gj] j]eallYf[] g^ [gfka\]jYlagf-

Jl`]joak]+ lYp oadd Z] \]\m[l]\ Yl l`] eYpaeme Yhhda[YZd] jYl] Yk eYq Z] Yhhda[YZd] lg

l`] [Yl]_gjq Yf\ klYlmk g^ l`] KmZda[ N`Yj]`gd\]j 'Yk j]_akl]j]\ oal` l`]

?]hgkalgja]k.OYj_]l >gehYfq( gf ^mdd [gfka\]jYlagf hYqYZd] Zq l`] <[imaj]j Yf\.gj l`]

K<>-

&(# @jklo`ad] ADDk+ Yf\ AKDk Yj] j]im]kl]\ lg ]f[dgk] l`]aj j]kh][lan] nYda\ j]_akljYlagf

[]jla^a[Yl]k oal` N@=D- Df [Yk] g^ Y [gehYfq+ Y klYeh g^ l`] [gehYfq k`gmd\ Z] Y^^ap]\ gf

l`] Agje g^ <[[]hlYf[], [me,<[cfgod]\_]e]fl- < [gehYfq.]jklo`ad] ADD.AKD.]jklo`ad]

J>= k`gmd\ ^mjfak` f][]kkYjq Yml`gjarYlagf \g[me]flk Ydgf_ oal` kh][ae]f ka_fYlmj]k g^

Yml`gjak]\ ka_fYlgja]k-

&)# <dd \g[me]flk.j]eallYf[]k k]fl Zq gj lg KmZda[ N`Yj]`gd\]jk oadd Z] Yl l`]aj gof jakc- KmZda[

N`Yj]`gd\]jk Yj] Y\nak]\ lg Y\]imYl]dq kY^]_mYj\ l`]aj afl]j]klk af l`ak j]_Yj\- @imalq

N`Yj]k lg l`] ]pl]fl fgl Y[[]hl]\ oadd Z] [j]\al]\ ZY[c lg l`] Z]f]^a[aYd gof]jkw \]hgkalgjq

Y[[gmfl oal` l`] j]kh][lan] ?K Yk h]j l`] \]lYadk ^mjfak`]\ Zq l`] Z]f]^a[aYd gof]j af l`]

Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl-

&*# I]al`]j l`] <[imaj]j+ l`] K<>+ l`] HYfY_]j lg l`] J^^]j+ l`] M]_akljYj lg l`] J^^]j fgj l`]

OYj_]l >gehYfq oadd Z] daYZd] ^gj Yfq \]dYq.dgkk af ljYfkal j]kmdlaf_ af \]dYq]\

j][]ahl.fgfj][]ahl Zq l`] M]_akljYj lg l`] J^^]j g^ qgmj Agje g^ <[[]hlYf[],[me,

<[cfgod]\_]e]fl gj ^gj l`] ^Yadmj] lg \]hgkal l`] @imalq N`Yj]k lg l`] Jh]f J^^]j @k[jgo

?]eYl <[[gmfl gj ^gj Yfq gl`]j j]Ykgf-

&+# O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Yf\ gl`]j j]dYl]\ \g[me]flk k`gmd\ Z]

kmZeall]\ Yl l`] j]_akl]j]\ g^^a[] g^+ l`] M]_akljYj lg l`] J^^]j+ Yk e]flagf]\ Z]dgo-

&,# O`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl Ydgf_ oal` ]f[dgkmj]k k`gmd\ Z] k]fl gfdq

lg l`] M]_akljYj lg l`] J^^]j ]al`]j Zq kh]]\ hgkl gj >gmja]j gj `Yf\ \]dan]jq kg Yk lg j]Y[`

l`] M]_akljYj g^ l`] J^^]j gf gj Z]^gj] l`] \Yl] g^ [dgkmj] g^ l`] O]f\]jaf_ K]jag\ Yl alk

j]_akl]j]\ g^^a[] e]flagf]\ Z]dgo gf Ydd Rgjcaf_ ?Yqk ']p[dm\af_ NYlmj\Yqk+ Nmf\Yqk Yf\

KmZda[ `gda\Yqk( \mjaf_ l`] Zmkaf]kk `gmjk- Agj `Yf\ \]dan]jq l`] [gdd][lagfk []flj] laeaf_k

oadd Z] Ydd Rgjcaf_ ?Yqk Yfqlae] Z]lo]]f Hgf\Yq lg Aja\Yq 0/9// <H lg 49// KH 'DNO(

]p[]hl hmZda[ `gda\Yqk-

&-# Df [Yk] Yfq h]jkgf `Yk kmZeall]\ @imalq N`Yj]k af h`qka[Yd eg\] ^gj \]eYl]jaYdakYlagf+

km[` KmZda[ N`Yj]`gd\]jk k`gmd\ ]fkmj] l`Yl l`] hjg[]kk g^ _]llaf_ l`] @imalq N`Yj]k

\]eYl]jaYdak]\ ak [gehd]l]\ o]dd af lae] kg l`Yl l`]q [Yf hYjla[ahYl] af l`] Jh]f J^^]j

Z]^gj] [dgk] g^ O]f\]jaf_ K]jag\-

'$# Df [Yk] l`] <[imaj]j Yf\.gj l`] K<> ak.Yj] g^ l`] na]o l`Yl l`] af^gjeYlagf.\g[me]flk

hjgna\]\ Zq l`] KmZda[ N`Yj]`gd\]j ak.Yj] afY[[mjYl] gj af[gehd]l] gj afkm^^a[a]fl+ l`]f lYp

eYq Z] \]\m[l]\ Yl kgmj[] Yl l`] eYpaeme Yhhda[YZd] jYl] gf l`] ]flaj] [gfka\]jYlagf hYa\

lg l`] KmZda[ N`Yj]`gd\]jk-
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'%# KYqe]fl g^ >gfka\]jYlagf9 KmZda[ N`Yj]`gd\]jk emkl fgl] l`Yl gf l`] ZYkak g^ fYe] g^ l`]

KmZda[ N`Yj]`gd\]jk+ ?Kwk fYe]+ ?K D?+ =]f]^a[aYjq <[[gmfl fmeZ]j hjgna\]\ Zq l`]e af

l`] Agje g^ <[[]hlYf[],[me,<[cfgod]\_]e]fl+ l`] M]_akljYj lg l`] J^^]j oadd gZlYaf ^jge

l`] ?]hgkalgja]k+ l`] KmZda[ N`Yj]`gd\]jwk \]lYadk af[dm\af_ Y\\j]kk+ ZYfc Y[[gmfl Yf\

ZjYf[` \]lYadk- O`]k] ZYfc Y[[gmfl \]lYadk oadd Z] mk]\ lg eYc] hYqe]fl lg l`] KmZda[

N`Yj]`gd\]jk- C]f[] KmZda[ N`Yj]`gd\]jk Yj] Y\nak]\ lg aee]\aYl]dq mh\Yl] l`]aj ZYfc

Y[[gmfl \]lYadk Yk Yhh]Yjaf_ gf l`] j][gj\k g^ l`] ?K- Kd]Yk] fgl] l`Yl ^Yadmj] lg \g kg

[gmd\ j]kmdl af \]dYqk g^ hYqe]fl gj ]d][ljgfa[ ljYfk^]j g^ ^mf\k+ Yk Yhhda[YZd]+ Yf\ Yfq

km[` \]dYq k`Ydd Z] Yl l`] KmZda[ N`Yj]`gd\]jk kgd] jakc Yf\ f]al`]j l`] <[imaj]j+ l`] K<>+

l`] HYfY_]j lg l`] J^^]j+ M]_akljYj lg l`] J^^]j fgj l`] @k[jgo <_]fl k`Ydd Z] daYZd] lg

[geh]fkYl] l`] KmZda[ N`Yj]`gd\]jk ^gj Yfq dgkk [Ymk]\ lg l`] KmZda[ N`Yj]`gd\]jk \m]

lg Yfq km[` \]dYq gj daYZd] lg hYq Yfq afl]j]kl ^gj km[` \]dYq-

The tax deducted under this Offer is not the final liability of the Public Shareholders or in no way

discharges the obligation of Public Shareholders to disclose the consideration received pursuant to this

Offer in their respective tax returns.

All Public Shareholders are advised to consult their tax advisors for the treatment that may be given by

their respective assessing officers in their case, and the appropriate course of action that they should

take. The Acquirer/ the PAC and the Manager to the Offer do not accept any responsibility for the

accuracy or otherwise of such advice. The tax rates and other provisions may undergo changes.

Igf] g^ l`] <[imaj]j+ l`] K<>+ HYfY_]j lg l`] J^^]j+ M]_akljYj lg l`] J^^]j+ l`] OYj_]l >gehYfq gj Yfq

Y^^adaYl]k g^ Yfq g^ l`] ^gj]_gaf_ oadd Z] daYZd] ^gj Yfq \]dYq.dgkk af ljYfkal j]kmdlaf_ af \]dYq]\ j][]ahl.fgf,

j][]ahl Zq l`] M]_akljYj lg l`] J^^]j g^ qgmj Agje g^ <[[]hlYf[]-

<hhda[Yflk+ eYq k]f\ l`]aj \g[me]flk gfdq Zq kh]]\ hgkl.[gmja]j+ Yl l`]aj gof jakc+ lg l`] j]_akl]j]\

g^^a[] g^ l`] M]_akljYj kg Yk lg j]Y[` l`] M]_akljYj lg l`] J^^]j gf gj Z]^gj] l`] dYkl \Yl] g^ Y[[]hlYf[]+

a-]-+ V�W

JO<FC= MB;L?BIF>?LM ;L? L?KO?MN?> NI HIN? NB;N NB? @ILG I@ ;==?JN;H=?,

=OG,;=EHIQF?>A?G?HN.?KOCNS MB;L?M NB;N ;L? L?=?CP?> <S NB? L?ACMNL;L

;@N?L NB? =FIM? I@ NB? IJ?H I@@?L C-?-+ U}V MB;FF HIN <? ;==?JN?> OH>?L ;HS

=CL=OGMN;H=?M ;H> B?H=? ;L? FC;<F? NI <? L?D?=N?>-

;cc ]lkli\ Zfii\jgfe[\eZ\+ `] Xep+ j_flc[ Y\ X[[i\jj\[ kf k_\ i\jg\Zk`m\ Yifb\i . >J+ fi kf k_\

L\^`jkiXi kf k_\ I]]\i Xk k_\ ]fccfn`e^ X[[i\jj9

HPAB Dflae] Df\aY KjanYl] Gaeal]\

Pfal9 DDAG >YhalYd N]jna[]k Gaeal]\

>,0/0+ 0kl Adggj+ @eZYkkq 136+

GYd =Y`Y\mj N`Yklja HYj_+ Qac`jgda 'R]kl(

HmeZYa+ HY`YjYk`ljY s 3///72+ Df\aY

>gflY[l K]jkgf9 KjY\fqY FYjYfb]cYj

O]d9 *80 70/7003838+ AYp9 *80 1138075/5/

@eYad9 aa^d[YhalYd-g^^]j;af-ehek-em^_-[ge
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@fid Hf- MB,3 , M\Zli`k`\j NiXej]\i @fid

VKmjkmYfl lg N][lagf 45 g^ l`] >gehYfa]k <[l+ 1/02 Yf\ kmZ,jmd] '0( g^ Mmd] 00 g^ l`] >gehYfa]k

'N`Yj] >YhalYd Yf\ ?]Z]flmj]k( Mmd]k 1/03W

?Yl] g^ ]p][mlagf9 . .

@IL NB? =IHMC>?L;NCIH klYl]\ Z]dgo l`] tOjYfk^]jgj'k(u fYe]\ \g `]j]Zq ljYfk^]j lg l`]
tOjYfk^]j]]'k(u fYe]\ l`] k][mjala]k kh][a^a]\ Z]dgo kmZb][l lg l`] [gf\alagfk gf o`a[` l`] kYa\
k][mjala]k Yj] fgo `]d\ Zq l`] OjYfk^]jgj'k( Yf\ l`] OjYfk^]j]]'k( \g `]j]Zq Y_j]] lg Y[[]hl Yf\
`gd\ l`] kYa\ k][mjala]k kmZb][l lg l`] [gf\alagfk Y^gj]kYa\-

=CH9 G 8 8 8 8 8 H C 0 8 8 5 K G > 0 2 1 8 7 2

HXd\ f] k_\ ZfdgXep '`e ]lcc(9 CC@F =Xg`kXc M\im`Z\j F`d`k\[

HXd\ f] k_\ MkfZb ?oZ_Xe^\ n_\i\ k_\
ZfdgXep `j c`jk\[+ '`] Xep(9

HXk`feXc MkfZb ?oZ_Xe^\ f] Ce[`X F`d`k\[ % <M?
F`d`k\[

>?M=LCJNCIH I@ M?=OLCNC?M

E`e[. ZcXjj f]
j\Zli`k`\j

'0(

Hfd`eXc mXcl\ f] \XZ_
le`k f] j\Zli`kp '1(

;dflek ZXcc\[ lg g\i
le`k f] j\Zli`kp '2(

;dflek gX`[ lg g\i
le`k f] j\Zli`kp '3(

@imalq N`Yj] DIM 1-// DIM 1-// DIM 1-//

Hf- f] M\Zli`k`\j Y\`e^ NiXej]\ii\[ =fej`[\iXk`fe i\Z\`m\[ 'CHL(

Ce @`^li\j Ce Qfi[j Ce Qfi[j Ce @`^li\j

>`jk`eZk`m\
HldY\i

@ifd
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