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Date. 2gtn \/1vy,2026

To,
The Secretary,

BSE Limited
P.|. Towers, Dalal Street,

Mumbai - 400001'

E-mail: corp. relations@bseindia'com

Scfip Codez522237

Sub: - Outcome of Board Meeting

Dear Sir,

This is to inform you that Board of Directors have' Pursuant ,. Regulation 33 of sEBI

(Listing obligations and Disclosure Requirements) Regulations' 2015' approved the Audited

Financial Results for the quarter/yeu, *aua 31,t March, 2026, tn its meeting held orr Fridal,,

the 29thMay,2026.

The copy of the same along with statement of Assets and Liabilities, Audit Report and the

declaration pursuant to Regulation 33(3)(d) of sEBI (Listing obrigations and Disclosure

Requirements) Regulations' 2015 is enclosed herewith'

Further this statement has been prepared in accordance with the Companies (lndian

Accounting standards) Rules, 2015 (IND-AS) prescribed under section 133 of the Companies

Act,2013 and other recognized accounting pl.actites and policies to the extent applicable'

The meeting was conducted on Friday, the 29th May,2026at 3:00 p.m. and concluded at 5'15

P.m.

ThedateofAGMandbookclosuredatewillbeintimatedseparately.

Kindly receive and acknowledge the same'

Thanking You.

FOT SHWAGRICO IMPLEMENTS LTD

Jinal Bharat joshi

Compliance Officer & Company Secretary

Encl. As above.

FACTORy: A-38, Rana Pratap Marg, H.M. Nagar, Falna - 305116, Rajasthan. INDIA'

Tel. : +91 2938 233726123329Lm.@
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31ST MARCH 2026 

( Rs. In Lacs) 
QUARTER ENDED YEAR ENDED 

Sr. 31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025 
Particulars 

No. Audited (Refer Nole Audited (Refer 
No.2) 

Un Audited 
Note No.2) 

Audited Audited 

1 Income from operations 
(a) Net sales/ Income from operations 1,198.07 1,240.09 1,226.52 4,718.06 4,310.27 
(b) Other operating income 12.48 10.11 17.94 37.98 40.13 

Total income from operations (net) 1,210.55 1,250.20 1,244.46 4,756.04 4,350.40 

2 Expenses 
(a) Cost of materia ls consumed 935.49 714.60 751.40 3,038.63 2,585.50 
(b) Purchase of stock-in-trade 7.89 6.98 0.22 21.01 43.40 
(e) Changes in inventories of stock in trade (176.98) 81.28 (33.33) (100.44) (85.52) 
(d) Manufactu ring expenses 159.14 182.89 225.93 727.60 787.25 
(e) Employee benefits expenses 147.77 143.93 157.90 584.98 537.98 
(I) Finance costs 22.52 26.70 31.37 102.34 122.59 
(g) Depreciation and amortisation expense 50.80 29.40 43.21 157.62 164.81 
(h) O ther Expenditure 41.01 44.41 48.30 155.01 155.42 

Total expenses 1,187.64 1,230.19 1,225.00 4,686.75 4,311 .43 

3 Profit / (Loss) from Operation before Exceptional Items & Tax 22.91 20.01 19.46 69.29 38.97 

4 Exceptiona l Items - - - -
5 Profit / (Loss) from Ordinary Activities before tax 22.91 20.01 19.46 69.29 38.97 

6 Tax Expense 
Current Tax 12.84 4.16 - 17.00 -
Deferred Tax (3.90) 5.11 (3.54) 13.63 1.44 
T;'Ix relating to prior years 0.06 - - 0.06 (0.23) 
Total Tax Expenses 9.00 9.27 (3.54) 30.69 1.21 

7 Net Profit / (Loss) from ordinary activities after tax 13.90 10.74 23.00 38.60 37.76 
8 Other Comprehensive Income 

Items that ,,,,'ill not be reclass ified to profit & loss 
(i) Remeasurcmcnt gains on defined benefit plans 4.51 - 11.93 4.51 1"1 .93 
(ii) Income- tax on above (1 .13) - (3.00) (1 .13) (3.00) 
Tota l O ther Comprehensive Income for the year (net of tax) 3.37 8.93 3.37 8.93 

-
9 Tota l Other Comprehensive Income for the Period/year 17.27 10.74 31.93 41.97 46.69 

10 Paid-up Equity Share Capital 501.36 501.36 501.36 501.36 501.36 
(Face Value of Rs. 10/ - each) 

11 Other Equity Excluding Revalua tion Reserve 327.70 285.74 
12 Eafllinr;s Per Share (in Rupees) 

n) Basic 0.28 0 .2"1 0.46 0.77 0 .75 
b) Diluted 0.28 0.21 0.46 0.77 0.75 

,I!f:~" 
For Shivagrico Il1lp l ements~' 

'Q.\'::e~-
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Place :- Mumbai i1 / ;-" j ..... Managing Director 
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SEGMENT INFORMATION 
Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief Operating decision maker. The Company 

deals in Rolling and Forging of Agriculture Implements and other products. All the products made by the Company essentially emanate from 

Rolling and Forging division and as such it is the only reportable operating segment as per Ind AS 108 "Operating Segments". As the Company is 

engaged in a single operating segment, segment information has been provided based on geographical location of the customers as under :-
Revenue from operations· 

( Rs. In Lacs) 
QUARTER ENDED YEAR ENDED 

Country 31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025 

Audited Unaudited Audited Audited Audited 

India 1,048.86 993.96 996.94 3,970.69 3,610.34 
Other overseas locations 149.21 246.13 229.58 747.37 699.93 
Total Revenue 1,198.07 1,240.09 1,226.52 4,718.06 4,310.27 

Revenue from major customers individually contributing 10% or more of total revenue-
I Rolling and Forging - India I - I - 316.42 I 530,43 I 885.66 
Rolling and Forging - Other Overseas Location - J - -

Notes: 
The standalone financial results have been prepared in accordance w ith Indian Accounting Standards ("Ind AS"), the provisions of the Companies 

Act, 2013 C1the Act ll
) and regulations issued by the Securities and Exchang~ Board of India (IISEBI"), as applicable. The above results have been 

reviewed and recommended by the audit committee and thereafter approved by the Board of Directors of Shivagrico Implements Ltd (the 

Company) at their respective meetings held on 29-05-2026. The statutory auditor has issued unmodified opinion on the results. 

The figures of the last quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between the audited figures in respect of the 
full financial year and the unaudited year to date figures uptc the end of the respective third quarters which were subject to limited review by us. 

The previous period's results have been regrouped, rearranged or reclassified, wherever considered necessary, to confirm with the current period's 
presentation or disclosure. 

For Shivagrico Implements ~d. 

~ Vimalchand laif' '7\.&~s. -
• (0,\ ::B °c ." 

'" \) r "'-' .. ~~ ~ ,. "'I .~ Managing Director 
N ("r .... , 

DIN - 00194574 ~ r !~'r' "-.. 

(ff[~ 
Place :- M~:bai ~ 

~( )t-., i2 ( RE'gn . I, . ) 
Date :- ~ - O'r:- 2:0 2 1<:.\( ( 1"1~~q1\r ) ' 1, 
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STATEMENT ON DEVIATION

RIGHTS ISSUE, PREFERENTIAL

:- Not APPlicable

FORMAT FOR DISCLOSING

SECURITIES

OR VARIATION FOR PROCEEDS OF PUBLIC ISSUTI'

6SUE, QUALIFIED INSTITU'IIONS PLACITMENI' tIlC'

OUTSTANDING DEFAULT ON I,OANS AND DIlBl

D.

1757.90

F'RMAT FoR DIScLosuRE oF RELATED pARTy TRANSA.T'NS (applicable.nlv f.r

i"ff'V"rtfy fiiings i'e' 2nd and 4ti'quarter):-

( Rs. in lacs)

pursuant to Reguration r.5 (2) of sEBI (Listing obligations and l)isclosures nequirements)

Regulations, 2015 the compiiance with irt" co'po'ate Governance provisions as specified in

Regulations 17 to 27 and,.lu,,u, (b) to (i) of sub - regulation (2) of regulation 46 and para

C,D and E of schedule V shall not ,ppi; in respect of listed entity having' paid up equitv

share capital not exceeding Rupees T"" c',Ote' and net worth not exceeding Rupees,'wentv

Five Crores as on the day of the previous financial year'

AsperiatestAuditeclAccountsoftheCompanyaSat3.l.tMarch,2026;the.paid-upllquiN
share Capital of the Company is Rupees 501.36 iakhs and Net worth is Rupees 785'69lakhs'

It may further note that the Company does not exceecr the prescribed rimits and therefore

the disclosure required under Regulation 23(g) of sEBi (Listing obligations,and Disclosurt's

Requirements) Regulations, 2015 for the six months periocl ended on 31.t March, 2024 is not

applicable.However,asagoodcorporategovelnancepractice,wesubmlttherelatedparty
transactions details as under'

Related PartY Transaction

Rs. (in Lakhs)

""G-i 
Financial

Total amount ou as on date
t of default as

f default as

; listed entitY

including

Ilcmant Ranawat llUI; 
',

,l

From TlLOlzO25 to 3L/3/2026



STATEMENT IN IMPACT OF AUDIT QUALIFIC{,qIS (FOR AUDI]'-IN'OORT WII-}I

MODTFTED oprNroN) suBMrrrEp,eioNC wlrH eNNUnr- AUDI'IED FINANCIAL

RESULTS lStanaatJne',ur,i 
co.rroriautui ,upu'ately) (eppiitable only for Annual filing i'C'

a,iguarter) - Not APPlicable

For Shivagrico Implements Limited

jinal Joshi
Company Secretary and Compliance Officer

0
4.35

Salarv & Bonus qIq
1.04

0
1.59

il^r- a^-rnission 1,.1,6

0 U
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AUDITED STANDLONE BALANCESHEET AS AT 31-03-2026 
( Rs. In lacs) 

PARTICULARS 31/03/2026 31/03/2025 
Audited Aud ited 

ASSETS 
Non· current assets 
(a) Property, Plant and Equipment 922.93 993.51 
(b) Capital work-in-progress 136.98 20.82 
(c) Intangible assets 0.37 0.47 
(d) Right-oE-Use Assets 10.33 10.56 
(e) Financial Assets 

(i) Investments 0.17 0.17 
(f) Other non<urrent assets 13.90 13.90 

1,084.68 1,039.43 
Current assets 
(a) Inventories 1,356.97 1,198.22 
(b) Financial Assets 

(i)Trade receivables 289.65 265.39 
(ii)Cash and cash equiva lents 0.72 8.55 
(iii)Bank Balances Other than mentioned in (ii) above 8.50 8.50 
(iv)Other financial assets 7.23 6.41 

(c) Current tax assets (net) - 18.99 
(d) Other Current Assets 75.33 58.50 

1,738.40 1,564.56 
Total Assets 2,823.08 2,603.99 

EQUITY AND LIABILITIES 
EQUITY 
(a) IEqUity Share capita l 501.36 501.36 
(b) Other Equity 327.71 285.74 

829.07 787.10 
LIABILITIES 
Non·current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 187.74 206.25 
(i i) Lease Liability 0.10 0.10 

(b) Provisions 58.87 47.98 
(c) DeEered tax liabilities (Net) 62.97 48.20 

309.68 302.53 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,569.15 1,377.29 
(ii) Trade payabJes 
(A) total outstanding dues of micro enterprises and small enterprises 0.08 0.98 

(B) total outstanding dues of creditors other than micro enterprises and 57.55 79.76 
small enterprises 

(iii) Other financiai iiabilities 1.02 1.65 
(b) O ther Current Liabilities 56.13 54.68 
(c) Provisions 0.40 -

1,684.33 1,514.36 
Total Equity and Liabilities 2,823.08 2,603.99 

Place :- Mumbai 

Da te:- 2--q-o~-:l.02..6 . 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH,2026 
Accounting policy 
Cash flows are reported using the indirect method, whereby profit/(Ioss) for the period is adjusted for 
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and items of incomes or expenses associated with investing or financing 
cash flows. The cash flows from operating, investing and financing activities of the company are 
segregated. The Company considers all highly liquid investments that are readily convertible to known 
amounts of cash to be cash equivalents. 

Particulars 

Cash flow from operating activities 
Profit/ (Loss) before tax 

Adjustment to reconcile net profit to net cash provided by operating 
activities 

Depreciation and Amortisation Expense 
Finance Cost 
(Profit) / Loss on Disposal of Property, Plant and Equipment 
Interest income 
Other Adjustments 

Operating profit before working capital changes 

Net changes in 
Trade receivables 
Inventories 
Other Financiol Assets 
Other Current Assets 
Trade payables 
Other Current Liabilities 
O ther Financia l Liabilities 
Provisions 

Cash generated from operations 
Taxes paid (net of refunds) 
Net cash provided bY/fused in) operating activities 

Cash flow from Investing activities 
Payment for purchase of property, plant and equipment (including 
adjustments on account of capital work-in-progress) 
Proceeds from disposal o f pro pe rty, plant and equipment 
Bank Deposits Matured / (Placed) 
Interest received 
Net cash provided by/fused in) investing activities 

Cash Flows from Financing activities 
Borrowings Net 
Lease Liability 
Interest Paid 
Net cash provided by/fused in) financing activities 

Net change in cash and cash equilavents 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

( Rs. in Lacs) 

31/03/2026 31/03/2025 

Rs. Rs. 

69.29 38.97 

157.62 164.81 
102.34 122.59 

0.44 (12.39) 
(1 .95) (1.17) 
4.51 11.93 

332.25 324.74 

(24.26) 30.14 
(158.75) (28.12) 

(0.82) 5.63 
(1 6.83) 44.59 
(23.10) 13.01 

1.46 4.96 
(0.62) (0.68) 
10.89 (0.42\ 

120.21 393.86 

(2.34) 9.78 
122.55 384.08 

(21 6.03) (87.34) 

12.71 1 8.49 

- I (1 .00) 
1.95 1.17 

(201.36) (68.68) 

173.34 (333.67) 
0.00 0.00 

(102.34) (122.59) 
71.00 (456.26) 

(7.83) (140.85) 
8.55 149.40 
0.72 8.55 

For Shivagrico Implements Ltd 

csrvd 
(Managing Director) 

DI N - 00194574 
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Independent	Auditor’s	Report	on	 the	Quarterly	 and	Year	 to	Date	Audited	 Standalone	Annual	
Financial	Results	of	the	Company	Pursuant	to	the	Regulation	33	of	the	SEBI	(Listing	Obligations	
and	Disclosure	Requirements)	Regulations,	2015,	as	amended	
	
To  
The Board of Directors  
Shivagrico	Implements	Limited,	
	
Report	on	the	audit	of	the	Standalone	Annual	Financial	Results	
	
Opinion	
 
We have audited the accompanying Standalone Annual Financial Results of SHIVAGRICO	

IMPLEMENTS	LIMITED	("the Company"), for the year ended 31 March 2026 attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

 
In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results:   
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards and other accounting principles generally accepted 

in India of the net profit and other comprehensive income and other financial information of the 

Company for the year ended 31 March 2026. 

 
Basis	for	Opinion	
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor’s	Responsibilities	for	the	Audit	of	the	Standalone	Annual	Financial	Results	section 

of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our opinion on the standalone annual financial results.   

 
 ASHISH 

JAYANTILAL JAIN

Digitally signed by ASHISH JAYANTILAL JAIN 
DN: c=IN, o=PERSONAL, title=4065, 
2.5.4.20=a78c28958aeba74cd7e7a5e6c247c388de7c85cbb0ceb
9e8ec08b70402c8f6d5, postalCode=400002, st=Maharashtra, 
serialNumber=bc1330e6ff27beb42603a72cfc06784e229e93d8c
25daaea34884a95923a906b, cn=ASHISH JAYANTILAL JAIN 
Date: 2026.05.29 16:32:35 +05'30'
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Management’s	 and	 Board	 of	 Directors’	 Responsibilities	 for	 the	 Standalone	 Annual	 Financial	
Results		

 
These standalone annual financial results have been prepared on the basis of the standalone annual 

financial statements.  

 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Act and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. 

 
This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the standalone annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error.   

 

In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so.   

 

The Board of Directors is responsible for overseeing the Company’s financial reporting process.   

 
Auditor’s	Responsibilities	for	the	Audit	of	the	Standalone	Annual	Financial	Results	
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

ASHISH 
JAYANTILAL JAIN

Digitally signed by ASHISH JAYANTILAL JAIN 
DN: c=IN, o=PERSONAL, title=4065, 
2.5.4.20=a78c28958aeba74cd7e7a5e6c247c388de7c85cbb0c
eb9e8ec08b70402c8f6d5, postalCode=400002, 
st=Maharashtra, 
serialNumber=bc1330e6ff27beb42603a72cfc06784e229e93d
8c25daaea34884a95923a906b, cn=ASHISH JAYANTILAL JAIN 
Date: 2026.05.29 16:32:57 +05'30'
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or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone annual financial results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:   

 
 Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete 

set of financial statements on whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such 

controls.   

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone annual financial results made 

by the Management and Board of Directors.   

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

standalone annual financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern.  

 
 Evaluate the overall presentation, structure, and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results 

ASHISH 
JAYANTILAL JAIN

Digitally signed by ASHISH JAYANTILAL JAIN 
DN: c=IN, o=PERSONAL, title=4065, 
2.5.4.20=a78c28958aeba74cd7e7a5e6c247c388de7c85cbb0ceb
9e8ec08b70402c8f6d5, postalCode=400002, st=Maharashtra, 
serialNumber=bc1330e6ff27beb42603a72cfc06784e229e93d8c
25daaea34884a95923a906b, cn=ASHISH JAYANTILAL JAIN 
Date: 2026.05.29 16:33:18 +05'30'
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represent the underlying transactions and events in a manner that achieves fair 

presentation.  

 
We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.   

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

	
Other	Matters		

 
 The standalone annual financial results include the results for the quarter ended 31 March 

2026 being the balancing figure between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the end of the third quarter of 

the current financial year, which were subject to limited review by us.   
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