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[To be executed on a non-judicial stamp paper of worth applicable in the State]

TRUST DEED

THIS INDENTURE OF Trust Deed is made at [MUMBAI] on [23 of [JULY], 2026 (hereinafter
referred to as the “Effective Date”)

BETWEEN

Ion Exchapge (India) Limited, a company limited by shares, incorporated under the Companies s
Act. 1956 having Corporate Identification Number L74999MH1964PLC014258 and its registered
office at Ion House, Dr. E. Moses Road, Mahalaxmi, Mumtai - 400011, India acting through 1ts

duly authorized representative Ms. Nikisha Solanki, (Company Secretary & Corapliance Officer),

duly authorized vide Board resolution dated 18" March 202€.

(hereinafter referred to as the “Settlor”, which expressior shall unless it be repugnant to the

context or meaning thereof, be deemed to mean and include its successors, interest & assigns) of
the OWE PART;

AND

Qapita EquityTech Limited (formerly known as KP Corporate Solutions Limited). incorporated
uuder Companies Act, 1956 having CIN: U72200MH1997PLC107907, and with registered office
at IndiQube The Kode, 7" Floor, Sr. No. 134, Hissa No. 1/38, CTS No. 2265 to 2273, Baner Pashan
Link Road. Pune, Maharashtra - 411045, acting through any one of its authorized representatives,
Mr. Rahul Somani, Mr. Jalaj Sinha, Ms. Manasi Watharkar and Mr. Ketan Navlihalkar. duly
authorized through its Board of Directors resolution dated 18" March 2026.

(hereinafter collectively referred to as the “Trustee”, which expression shall, unless be repugnant
to the context or meaning thereof, be deemed to mean and ‘nclude all the Trustees from time to

Snn

time of this Trust, survivors and the legal representatives and exedUTors, BATMITISTE

successors of the last of the survivor of the Trustees) of the OTHER PARTFS = — Q
WHEREAS: | | - 3

WL T

A. The Settlor is a pioneer in watey teeabmer % environmemal n");agpf“%?* s-ladia.with a ’E j

] e AIB-REA N . ) ) . .
strong global presence and, f@g%ﬁ%@ﬁl@@}c&{bng solutions provider. It‘@m@g @t@

companies worldwide o}; %Elgf;‘@l@@igﬁﬁﬁ;f%m of solutions-fersmater-amdvasienalor

. AT JER o s N

treatment, solid wastgz?;m%aﬂfage},fg and”
including industries, iliéﬁigitﬁms, it
Y !

ﬁﬁ*@%-tc—energy, serving civerse segments
e S .

\?ﬁpahg}e}sg@nmumtws and households.

i g

A3 Y I
\ S, ¢ £y ?7 A= é{
B. The Settlor intends to i\ o] Ment éfﬁ"g?QUll?;é?Z_ employee compensation plan, for the

) yie,y;;;b\\ u‘i loyalty, incentivize themn, and drive

#71 1rrevocable employee welfare trust.

C. The Board of Settlor has accorded its consent vide its resolution dated 18" March 2026 to
set-up and bring into existence an irrevocable employee welfare trust. namely “fop
Exchange ESOP Trust” (“Trust”) in due compliance with the SBEB Regulations and
provisions of the Applicable Laws, with a view to administer Scheme through the Trust.

D. Upon the propesal of Settlor, the Trustee have consented to act as the first Trusice o rhe

g —5’222
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E. The Szttlor has handed over to the Trustee a sum of Rs. 10,000/~ (Rupees Ten Thousand),
the payment and receipt whereof the Trustee hereby admits and acknowledges as initial
corpus (“Initial Corpus”) of the Trust hereby constituted.

F. The Settlor and the Trustee have agreed to execute this Trust Deed to record herein the
nature and scope of their respective rights. duties and entitlements with respect to the Trust.

NOW THIS TRUST BEED WITNESSETH IT IS HEREBY AGREED BY AND BETWEEN
THE PARTIES HERETO AS FOLLOWS:

1. Definitions and Interpretation

1.1.  Definitions

In these presents, unless there is anything repugnant to the context or meaning thereof:

a)  “Applicable Law” means the legal requirements relating to emgloyee welfare trusts
and employee stock options, employee stock appreciation rights. including. without
limitation to, the Indian Trusts Act, 1882, the Companies Act, 2013 (“Companies
Act”) and the rules framed thereunder, Securities and Exchange Board of India Act.
1992, the Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021 (“SBEB Regulations™) and all relevant tax,
securities, exchange control or corporate laws of India or of any relevant jurisdiction
or of any Stock Exchange on which the Shares are listed or quoted. '

b)  "Beneficiary" shall mean the Employees and such other persons as explained at
Clause 8 of this Trust Deed, having such rights and obligations conferred under the
Scheme and this Trust Deed as are lawfully available under the provisions of the
Applicable Laws and includes, where the context so requires, the heirs. executors and

administrators of a deceased beneficiary,

such powers as specified Lmdu the SBEB Regulations, read with powers specxﬁed in
this Scheme.

‘s a member of the Boarc.

,'*‘;E'ffé’c WEDaAte means the date on which this Trust Deed 1s executed with effect
ffan which the THust has come into force.

ns such personnel as defined under the Scheme. as amended from

1) “Option” means an employee stock option granted to a Beneficiary, which gives
such Beneficiary the right, but not an obligation, to acquire at a future date the Shares
underlying the option at a pre-determined price.
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) “Option Grantee” shall have the same meaning as defined in the Scheme, as
amended from time to time.

k)  “Scheme” means the ‘lIon Exchange (India) Limited — Employee Stock Option
Scheme 2026” (“ESOP 2026”).

1) “Secondary Acquisition” means acquisition of existing Shares of the Company by
the Trust on the platform of a recognized Stock Exchange for cash consideration.

m)  “Settlor” means Jon Exchange (India) Limited, a company incorporated under the
provisions of the Companies Act, 2013 and having Corporate Identification Number
L74999MHI1964PLC014258 and its registered office at Ion House, Dr. E. Moses
Road, Mahalaxmi, Mumbai - 400011.

n)  “Shares” means equity shares of the Settlor as defined in the Scheme.
0)  “Steck Exchange” means National Stock Exchange of India Limited or BSE
Limited or any other recognized stock exchange in India on which the Company’s

Shares are listed.

p)  “Trust” means this irrevocable trust namely ‘Ton Exchange ESOP Trust’ settled
through this Trust Deed.

Q)  "Trust Deed" means this trust deed and deems to include any legally effective
variation, modification, amendment and substitution thereof.

s)  "Trustee' means any body corporate being appointed ay &
Deed. W\

1) "Trust Period" refers to the duration commencing on the R
centinuing until the occurrence of the earliest of

(1) the winding-up of the Settlor: or
(11) the termination or extinction of the Trust; or
(iit)  if prior to the aforementioned events, subject to the consent of the Settlor. the
Trustee unanimously and in strict compliance with_the provisions of
Applicable Laws and the terms of this Trust Deed, deter WG thib L]
best interest of the Trust to advance the termination late, in Wi nm%a»& sucﬁ“ Q
eariier date shall be specitied in writing by the Trustee.

u)  "Trust Property' shall include the aggregate of the Trus Mhﬁ

held by the Trust from time to time.

1.2, Interpretation

Unless otherwise provided or unless the subject or context otherwise requires, in this Trust
Deed:

//«-’fg\ (a) The words and expressions used in Lapnalued form and not ddmpd n thxs Trust bcw

9 O‘OOk; Page 3 of 14




have the meanings respectively assignied to them first in the Scheme and then in the
Applicable Laws. as the context requires:

(b) Any reference to the provisions of any statute shall be deemed to include reference to
the same as in force (including any amendment or reenactment) at the time the matter
relating thereto occurs;

(c) Clause headings are inserted for ease of reference onlv and shall not affect the
interpretation of this Trust Deed;

(d) Words and expressions defined in the ompames Act, 2013 shall bear the same
meanings herein;

(e) Words denoting one gender include all genders; words denoting Company include
body corporate, corporations and trusts and vice-versa;

(f) The words used in this Trust Deed ir singular form shall refer to its plural form and
vice versa as the context requires. For - nstance. the terms “Trustee” or “Trustees™ shall
be read and construed in the context of a sole corporate Trustee or more than one
Trustee;

Reference in this Trust Deed to any document, security or agreement includes reference

i
p—

te such document, security or agreemsnt as amended. novated, supplemented, varied
or replaced from time to time;

References to “this Trust Deed”™ mean this Trust Deed together with its recitals and
Scheme referred to herein; and

o~
et
s}
-

(1) The words * mcludmc7 “include™ and “in particular” shall be construed as being by
AT only and shall not be construed as 11m1t1r10 the generality of the

2.
2.1 ] ppon th= Trust the I[nitial Corpus and thereby establishes the
jﬁ’:’kﬁn Exchange ESOP Trust’ for the benefit of the Beneficiaries
/objectx set out in this Trust Deed. The Trust shall be irrevocable
2.2, For effectuating the said desire and in consideration of this Trust Deed. the Settlor hereby
P ~~~w~d»:@l@wkra$‘n“has"p“r1§>r to the execution cf these presents, handed over to the Trustee, the

W,@”":‘%%t L.L@pema‘%?ludmc the Initiai Corpus and all the estate, right. title. interest, property.

%W? i

claira-and-demand ot atsoever at law anc in equity.

T L g‘ﬂee @ hericeforth hold and stznd possessed of the Trust Property upon Trust

i aﬁ:@ne&gnk@ge same.

ane-subreet=to- e pgwer, provisions. agreements and declarations hereinafter declared

3.

|O'S]

LI

o

Name and Principal Office of the Trust

The Trust hereby established shall be called “¥on Exchange ESOP Trust”.

The principal office of the Trust shall be at Jon House, Dr. E. Moses Road, Mahalaxmi.
Mumbai - 400011, India or at such other place in India as the Trustee may from time to
time decide.
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4. Irrevocable Trust

The Trust shall be irrevocable for all the times and the Settlor does hereby releese,
relinquish, disclaim, surrender and determine all its rights, title, interest or powers in the
Trust Property, subject to the provisions of this Trust Deed.

i

Objects of the Trust | ' :

5.1. The objects of the Trust shall include inter alia:

a)  administering, managing, funding and implementing the Scheme introduced by the
Settlor from time to time and in accordance with the terms of such Scheme;

b)  acquiring of Shares of the Settlor by purchasing through Secondary Acquisition, for
the purposes of this Trust and benefit of the Scheme, in accordance with the
Applicable Laws;

¢)  transferring Shares to the Beneficiaries at such stages znd upon such terms and
conaitions in accordance with the terms of the Scheme;

d)  dealing in cash and other assets in accordance with tke terms of the Scheme,
provisions of this Trust Deed and Applicable Laws; and

¢)  performing such other acts, deeds, or things either independently or in conjunction
with other matters or objects, as are, in the opinion of the Trustee, incidental or
conducive to the welfare of the Beneficiaries or the attainnzent of any one or more of
the objects of the Trust.

/ *.
0. Trust Fund and its Application ‘/K’\_ .
TS
VAN
6.1.  The Trustee shall hold, and stand possessed of the Trust Func/ %1 adi
made out of such fund and any accumulation, addition and ! s;gf{aef

dividend on Shares held. \\‘%’

s,/

R4
oy . p
1€ woreonibarpibyth
;:’i@ l;-:'k @\_ . "

the intent that the same shall be held upon the Trust declared by gl?ég i sizu%*'such

. TR, e
sum of money or contribution shall be consoiidated with and form one fund with the Trust
in all respecis as if the same had been originaliy comprised in the Trust Fund.

6.3. The Trustee shall hold, pay, apply and deal with the Trust Flind = T35 1 SR—
purposes of the Scheme and as therein directed and generally toyTarry-etrt- -pravidions of Q%
the Scheme. ;

H

{
H
e . . N .o = 1 [
6.4.  The Trustee shall permit the Trust Fund to remain in cash or deR0sTEtho-ear SO AN AT TS 9
B ~ . - . . . : TR (> T e
thereof with any commercial scheduled bank in India or invest ir one oma:;"i‘(‘nﬁ;g}é’ ILM%% e
consistent with the Indian Trusts Act, 1882, or may acquire there ToNT O fronr-bersemings,,

-t

Shares through Secondary Acquisition as permirted under the Scheme and Applicadle
Laws. Provided that the Trustee shall not utilise the Trust Fund for any purpose other than
the acquisition of Shares through Secondary Acquisition without the prior written approval
of the Board.

N
n

The Trustee shall ensure that the Trust shall not enter into any derivatives contract or
purchase or sell or deal in any derivatives product either directly or through any broker or
any agent in any part of the world.

6.6.  Without detracting in any way from the generality of the foregoing, the Trust Fund WIHBES
applied for the purpose of distribution at the end of the Trust Period amo (s
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7.1

7.2.

Benef-ciaries in such proportion and in such manner in all respects as the Trustee may deem
fit, subject to the instruction of the Board.

Trust Property

The Trustee shall henceforth hold and stand possessed of the Trust Property (which
expression shall, unless repugnant to the subject or context, also include any other sum of
money. property and investments of any kind whatever into which the same or any part
thereof may be converted, invested or varied from time to time and those which may be
acquired by the Trustee or come to their hands by virtue of this presents or by operation of
law or otherwise howsoever in relation to these presents including all donations, gifts.
bequests and legacies either in cash or other properties movable or immovable or
otherwise, howsoever which may be received by the Trustee from time to time for the
purpose of this presents) and all accretions thereto and income including capital gains and
dividend arising therefrom or related thereto settled upon the Trust and subject to the
powers. provisions, agreements and declarations hereinafter declared and contained
concerning the same.

The Trustee shall hold the Trust Property for the exclusive purpose of the Scheme. To the
extent, any such property in excess of requirement of the Scheme, may be applied for the
benetit of all the Beneficiaries in such share and in such manner and in all respects as
instructed by the Board.

Bnneﬁcxanes

Beneficiaries under this Trust shall mean such persons as defined in Clause 1.1 (b) of this
Trust Deed. Subject to the provisions of the Scheme, in the event of any Option Grantee
ceasing to be an Employee, he shall ipso facto cease to be a Beneficiary of the Trust, except
to the extent of benefits accrued to him (or to his legal heir/ nominees in case of his death
while in employment) as per specific terms and conditions of the Scheme. Subject to the
terms of the Scheme and the advice of the Committee, the Trustee shall be entitled from
time to time to add to the list of Beneficiaries of this Trust, the name of any person who is

15,6 O%Béng‘imanes

Y a

"*/Gh‘r>q &2'

1:4‘.

\

drmation: Beneficiaries. on demand, shall have the right to be

H
H

rovig ed ﬁlducrh information about the Trust and its administration to know
rce their rights.

: =Ehlrgation of Beneficiaries: Fach Beneficiary in his or her own interest may have
TR —a oen@ unaerstandmo of the working of the Trust mechanism and the terms of

7 ~the-Stherne:

%eta%is of t@are‘Based Employee Benefit Scheme

195099

stal@m features ¢f the Scheme as referred to in Sub-clause 1.1(k) of this Trust Deed
%1 e%g’i = |

a) The Scheme permits the Trust to acquire Shares of the Settlor, utilizing the Initial
Corpus, loan provided, if any. by the Settlor and other Trust Funds held or acquired
by the Trust from time to time for the purpose of administering the Scheme. The Trust
can procure the loan from Settlor including interest or interest free as may be
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determined from time to time, on such terms and conditions as may be contractually
agreed between the Trust and the Settlor;

b)  The Scheme provides for the grant of Options by the Settlor, from time to time. in
one or more tranches, to the Beneficiaries, as may be approved by the Committee.
The Beneficiaries shall get a right o exercise the Options upon vesting thereof, on
payment of exercise price together with the applicable taxes and apply to the Trust
for Shares of the Settlor, in terms of the Scheme;

¢)  Onrealization of the exercise price and recovery of applicable taxes, the Trust shall
transfer Shares held by it to the Beneficiary in terms of the Scheme;

d) The Comumittee shall supervise the Scheme, whereas the Trust shall undertake the
general adrinistration of the Scheme: and

¢)  The procedure prescribed by the Committee, may inter alia require the Beneficiaries
to authorize any person nominated by the Company including the Trust to deal in the
Shares arising out of exercise on behalf of the Beneficiaries solely for the period
necessary for orderly settlement of the exercise transaction, including realization of
exercise price, applicable taxes, and other charges, and crediting of Shares to the
Beneficiary’s own demat account. .

16.  Embargo on sale of Shares

[n the event the Trust or the Trustee is in possession of Shares of the Settlor 1l is not

permitted to sell, transfer or otherwise dispose of the same, except in COmE Se wﬂ;h a
direction or permission of the Settlor or as per terms of the Scheme, a@?@ﬁﬂi@xﬁi
R

with the prevailing SBEB Regulations. A5 f"" é’“"’“ -@ W
11.  Trustees

I1.1. The Settlor with unanimocus approval ¢f the Board shall appm
Trustee of this Trust.

11.2. The maximum numbszr of Trustees shall a0t exceed one or such other UM DeEssAhesSe L or
may decide from time to time. Notwithstanding ihe foregoing, where th(. Seftlor proposes
to replace any Trustee. there may be up to two Trustees holding office concurrently for a
temporary transition period, subject to the approval of the Board of Directors of the Settlor.

%‘M %
[he continuance of & Trustee in such capacity siiali be at the disdret 1he o etlof At v, |

his appointment as a Trustee shall forthwith be cancelled and his bffice vacaoas Beelpt— '%

of written intimation or such other means of communication sucH as email , postal Taio T~—-—-—_,,

others etc.. from the Settlor to this effect. to the concerned Tru ﬁgzaf% other confini
i

{
Trustees. if any. ] .,m..._.q i Jf &N

e s,

,._.
—
Lo

AR s

11.4. Upon any appointment or re-appointment of a new or additional &mtec tha{iiru 1%1 tﬁ
shall, if and so far as may be necessary or be required, be deemed to be transferred SGTEET
the same may be vested in all the Trustees for the time being (incl uding the re-appointed,
new or additional Trustee), and such re-appointed. new or additional Trustee shall have the

same powers, authorities and discretion as if he had been originally appointed as a Trustee
of this Trust Deed.

or 1s wound up or desire to be discharged or refuse to, or become unfit or incapable tq,

then, and in every such case, it shall be lawful for the Settlor for the time being, wi Ei

: . - e, Pus =3

~unanimous approval of the Board. v uppoint a new Trustee and Uupen every éx@c\v /55‘5
. 'S

WO D
@0\0‘“{\ age 7 of 14 : W‘\% w/ :

If the Trustee hereby appointed or any future Trustees shall become bankrupt or 'hbo;gg, -




appointment the Trust Property shall (if and so far the nature of the funds or other
circumstances shall require or admit) be transferred so that the same shall be vested in the
Trustees for the time being.

11.6.  Without prejudice to relevant provisions of Applicable Law and subject to cognizance of
Settlor, a Trustee shall stand discharged from his office on tendering resignation in writing
or on the happening of any of the disqualifying events mentioned in sub-clause above.

11.7. If the Settlor or any company/ entity into which the Settlor is amalgamated or merged.
ceases to exist on account of winding up or disselution or otherwise, then and in such event,
the Trustee of the Trust shall step into the place of the Settlor and such Trustee shall jointly
exercise or fulfil, as the case may be, the rights and obligations cast upon the Settlor in this
Trust Deed.

12. Formation of Rules and Regulations by Trustees

12.1. It shail be lawful for the Trustee from time to time to frame such rules and regulations, in
compliance with the Scheme, object of the Trust and Applicable Laws, for the management
and administration of the Trust as they shall think fit and to add. alter, amend, substitute or
vary the same and to make new rules and regulations. provided that such rules and
regulations shall not be inconsistent with the objects and interests of the Trust. However,
the Trustee shall not have any power under this clause to vary the Scheme nor this Trust
Deed and the said power shall rest with the Settlor.

. 13.  Mectings of Trustees
13.1. Quorum in case of meetings

The body corporate appointed as a Trustee shall have full authority to determine, regulate
and modify, from time to time, the procedures governing meetings relating to the affairs of
the Trust, in accordance with the provisions of this Trust Deed and applicable law. Since
the Trust has only one body corporate Trustee. the quorum for any meeting relating to the

Trust shall be the presence of one (1) duly authorized representative of the Trustee.

; Trastee. Thc Tlustee shall be entitled ﬁ om time to time
"szé”«;;g 'ocedure as framed or regulated.

y call such number of “meetings as thought fit in a financial year.

% =% aﬁ“;ﬁneetmo of ﬁ'{gTr 5 tee for the time being at which a quorum is present shall be competent
t@ EXercisa all or anygof the powers, authorities and discretions by or under the trust vested
in ‘thQu/ tee o‘r oth@;\mse exercisadlzs by them.

|

4 A]ug.ge ags shall be conducted by the duly authorized representative of the Trustee, who
EthallBnsrthat the,

yroceedings thereof are properly recorded and maintained.

P

13.5. The participation of Trustee in a meeting of the Trust may be either in person or through
video conferencing or audio-visual means or any other mode, as may be prescribed by the
Trustee.

oy

et

(7T

o
&
e

S
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14.

14.1.

14.4.

Jun—
n

Any resolution or decision of the Trustee made by circulation or otherwise in writing and
executed manually or by secure electronic means and by a duly authorized signatory of the
Trustee shall be valid, binding, and enforceable for all purposes, and shall have the same
force and effect as if such resolution or decision had been passed at a duly convened
meeting of the Trustee.

Decisions in a meeting and Committees of Trustees

Where the Trust has a body corporate appointed as a Trustee. all matters relating to the
Trust shall be determined solely by such Trustee, acting through its duly authorized
representative, and all such determinations shall be final, conclusive and binding on all
persons concerned with the Trust.

Any act, decision or resolution taken by the Trustee in accorcar.ce with this Trust Deed and
applicable law, whether in a meeting or otherwise in writing, skall be deemed to be a valid
exercise of the powers of the Trustee.

Written records or minutes of proceedings or decisions of the Trustee, when signed or
authenticated by a duly authorized representative of the Trustee. shall constitute conclusive
evidence of such proceedings or decisions and shall be valid and binding for all purposes.

Subject to and in accordance with the Indian Trusts Act, 1382 and applicable SBEB
regulations, the Trustee may delegate any of its powers, functiozs or duties to such officers.
employees, agents or committees as it may deem fit, provided that:

(a) such delegation shall not absolve the Trustee of its fiduciary responsibilities: and

(b) the Trustee shall retain ultimate control, supervision, and re QEV Quer all
n
delegated matters. W 5’}\\:\

Trustees to carry out directions

;{f’; *izf[t/y

Trustee shall comply wuh and carry out ail such directions af d:;gwmn s
be given by the Settlor (V\ ith the unanimous approv al of the Bc‘a‘fd’) “from

O

*&

Wbced

under the Scheme or under Apphcable Laws to direct, determmw or dec1de }ox removal of
doubts, it is clarified that '

(a) the Committee shall have full and exclusive authority ta
administrative matters and may issue binding directions in 1csp%ct
further approval; and

determine all

(b) all other matters shall be subject to the prior unanimous apprbyal of the Board
direction in respect thereof shall be binding unless so approved. *iﬁ_mwi

. W‘i‘"} s
16. Duties of the Trustees ' L , 1’\ @

16.1.

Notwithstanding anything contained elsewhere in this Trust Deed, the Trust and the Trustee
shall always act in accordance with:

a)  the objects of the Trust;
b)  the guidelines of the Commitiee and code of conduct on Insider Trading and other
regulatory aspects, existing or framed in future;
provisions of the Applicable Laws; and

the terms & conditions of the Scheme.

Nolonk
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16.2.  The Trustee shall act in the interest of the Beneficiaries and shall not act in any manner or
include any provision in this Trust Deed that would be detrimental to the interests of the
Beneficiaries.

16.3.  The Trustee shall facilitate the Beneficiaries to fund for funding for Exercise, as permitted
under the Applicable Laws.

17. Powers of Trustees

* 17.1. Subject to the duties mentioned above. the Trustee shall inter-alia have the following
powers and discretions:

(a) full power and discretion to agree with the Settlor on all matters relating to the
operation and administration of the Trust and no person claiming or entitled to any
interest under the Trust shall be entitled to question the legality and correctness of any
arrangement or agreement made between the Settlor and the Trustee in relation to such
operation and administration:

(b) the Trustee in whose name the Shares are, at any time, registered may appoint an
attorney or attorneys for the purpose of executing for them or on their behalf any
transfers of any such Shares for the purposes of the Scheme and may with suck

authority revoke such appointments and make new appointments;

(c) by resolution authorise the manner in which cheques and other documents shall be
signed and endorsed on Trust’s behalf:

. {(d} to appoint. suspend. or dismiss the salaried employee/consultants of the Trust

(e) to provide for benefits for the salaried employee/consultants of the Trust. if deemed
necessary;

({'\ to hear and deal with complaints pertaining to the affairs of the Trust:

@\'\5‘[ Fund and administer the Trust Property and pay all costs. charges and

p s 7 ”v\'
//"5‘/ {f pwwsjs}m”éfg‘y& way incurred by the Trust, and to have custody of the records.
25 5&)‘4@1\3/ etc. of the Trust. and to examine and check the accounts and other

é\

manaoels secretaries, cler k< and other emiplovees as may be deemed expedient ‘ror
“rr_\:mg out the objects and purposes of the Trust:
m’WmM:“ R ARSI ORI TR,
g
) Trr‘makefkr%ary @1 rescind rules and orders. if any, for the administration of the objects
of me TTUSt argd the management, control and maintenance of all properties, moneys.

“decuments anéﬁ books of account pertaining to the Trust and for the conduct of the

atfaﬁk%_ﬁhe Trust;

vf‘ < Y, g

b e (k)®at fm"‘\* time and from time to time by power of attorney to appoint any person or persons
. to be the Attomey or Attorneys of the Trust for such purposes and with such powers.

authorities and discretions and for such period and subject to such conditions as the

Trustee may from time-to-time think fit;
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8.

o

Lo

(1) to enter into all such negotiations a=d contracts and rescind and vary all such contracts
and execute all acts, deeds, and th’ngs in the name or on behalf of the Trust as the
Trustee may consider expedient for or in relation to any of the objects of the Trust;

(m) to authorise any person or persons, whether Trustee or not, to sign and execute all
contracts, agreements, documents, instruments, deeds and papers whatsoever relating
to the adminisiretion and affairs of the Trust or otherwise in which the Trust is :
interested;

(n) to institute, conduct, defend, compromise or compound or abandon any legal
proceedings or refer to arbitration, dispute, differences, claim, demands or things by
or against the Trust or its officers or otherwise concerning the affairs of the Trust and
also to compound and allow time for payment or satisfaction of any dues or of any
demand by or against the Trust;

(0) to refer any dispute, difference. cleims or demand or things relating 1 any matter in
connection with, by or against the Trust to arbitration and to do all other things proper
for such purpose and observe and perform the award;

(p) to make payments from the Trust Fund for 'carrying out the objects of the Trust;

(9) to appoint sub-committee or sub-committees consisting of such members of their body
as they deem fit for such purposes as may be considered necessary with or without
powers to co-opt members; and

(r) to do such other acts for the furtherance of the objects of the T ik

(’.
45 A\
the extent allowed under Applicable Laws. ¢ /mm w@?‘“%‘ %’P\‘\
l{l:\\.ﬂ ‘ ?@g‘ & [N IR
TN .
The Trustee shall be entitlad from time to time to open, operatéf gf‘fg:lamt ; ;
AR

accounts With any schedt led comme}cxal banl\ and to pay moiia

persons to operaty all such accounts.

: £or more
dematerialized (de-mat) accounts and/or Trading accounts and subscribe, hold and deal in
the Shares of the Settlor ir the de-mat form in the name of therFrustesinthe name of the
Trustees or both at such Depository or I)LpObltOlleS as the st

The Trustee shzll be entitlzd from time 1o time to open. operate and mainEs

decide. <
f
Power of the Settlor !
Fruvg |
The Settlor may subject to the provisions of the Applicable Liaws and @m ,
shareholders at any time make. suspend, extend. or alter thdmiesms.if it Scncm'&gn

respect as it thinks fit provided that suct alteration or variation shall not be pr@'udicml 10
the mterests of the Beneficiaries. Any change or modification in the Scheme, shall be
intimated to the Trustee.

Restrictions on voting

The Trustee shall not vote in respect of Shares held by the Trust to avoid any misuse arising
out of exercising such voting rights.

Reimbursement
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incurred in carrying out these presents or in or about the execution of the Trust or powers
under this Trust Deed.

The Trustee skall be chargeable only for such properties, monies, Shares. funds and
securities as it shall actually receive notwithstanding signing any receipt for the sake of
conformity and shall be answerabie and accountable only. for its own respective acts.
receipts. neglects or defaults and not for any banker, broker, auctioneer or other person
with whom or into whose hands any Irust Properties, monies, Shares, funds or securities
may be deposited or kept nor for tae irsufficient or deficiency of any securities nor for any
other loss unless the same shall happen through its own willful default.

The Trustee shall make arrangemants o prepare and keep all necessary account including
the accounts of individual Employee’s records, transfers and other documents in
connecticn with the operation of the Trust and to generally carry out all administrative

The Trustee shall cause to be kept minutes of its proceedings and shall also keep and
maintain proper books of account, records, and documents, for the Scheme so as to explain
its transactions and to disclose at any point of time the financial position of such Scheme
and 1n particular give a true and fair view of the state of affairs of such Scheme.

The Trustee shall submit the Trust 2accounts to audit by a practicing chartered accountant
or firm of chartered accountants being entitled to audit under the Applicable Laws and as

soon as conveniently may be after eack such audit deliver copies of the audited accounts to

OfEI' o accountant or other person engaged in any profession or
busi -,cf#%/oh\.ll e e‘n‘tlfled ,I’ ,{l?e naid all usual professional or proper charges for business
transa ,ﬁ%@x‘%ﬁ&d@ f’éﬁnd acts done by it in connection with the trusts of this Trust
Deed incia ~aeis=liich a Trustee not being in any profession or business could have
done personally, p10v1ded that anv such payment shall be subject to the prior approval of

)Oiumen@ Reénoval of Trustees
gl

21.  Liability of Trustees
22. Records, accounts, and audit
22.1
work in conneciion therewith.
222
. 22.3.
the Settlor.
23. Professional advice
24.
4 \\Vl 1 H{.;\d
M
the Settlor.
il
FAPEY S
L

yersd |

£ . . .
The Boardi with the dnanimous approval, may at any time-
{ ¥

@ )pom&gor additional Trustee:

QD)“rem ye any persén from the office of Trustee; and

wf«?c) ‘ @g\%e resigngtion of a Trustee from such position.

A Trustee appointed for a specific period shall automatically vacate office at the end of
such perind.
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26. Power to amend the Trust Deed

26.1.  Notwithstanding anything contained anywhere else in this Trust Deed but subject to the
Applicable Laws. the Settlor, with the unanimous approval of the Board, shall have the
power to amend, alter, vary, modify or add to the provisions of this Trust Deed, provided
however, that no such amendment, alteration, variation, modification or addition shall be
valid insofar as it is detrimental to the interest of the Beneficiaries.

Provided further that the power under this clause shall not be exercised to directly or
indirectly amend, alter, vary, or modify the Scheme. '

27. Governing Law and Jurisdiction

In the event of any disagreement, dispute, or difference arising between the parties
including Beneficiaries, the matter shall first be referred to arbitration. A sole arbitrator, to
be appointed by the Settlor, shall adjudicate and reso:ve such disputes.

This Trust Deed shall be governed by and construed in accordance with the Applicable
Laws within jurisdiction of India. Subject to provisions of this Trust Deed. the courts n
Mumbai shall have exclusive jurisdiction to settle any disputes, differences, controversies.
and questions relating to the validity. interpretation, construction, performance and
enforcement of this Trust Deed.

28. Notices

All notices or communications required to be given Ly a party to the other party by virtue
of this Trust Deed shall be in writing at its / his/ her / heir respective addresses as informed
and kept in relevant records of the parties from time to time. T
A SUB-REGN
s ey X

Fond o

29, Period of Trust and Dissoiution

29.1. The Trust will be valid until the expiry of the Trust Period. The 2SN
fulfilment of Its objects, or if the fulfilment of objects become% J b
of Trust Property. WY

o
het
o

30. Miscellaneous

30.1. Words and expressions defined under Applicable Law , skall prevail oyer wordd and
expressions defined under the Trust Deed, in case of any il ? 9j j gb]

)
I
[\

—
Words, expressions. clauses, sections, regulations no- inc orporate(ﬂ%ﬂ@ r@@ but
forming an integral part of the Scheme, and Applicable Lews. including anisiatuies

fo %

modification or re-enactment thereto, shall be deemed to be included in this Trust Deed
and form an integral part of it.

5 Novepy;
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IN WITNESS WHEREOF, THE SETTLOR, THE TRUSTEE HAVE SUBSCRIBED
THEIR RESPECTIVE HANDS HEREUNTO, ON THE DAY, MONTH AND YEAR FIRST

MENTIONED HEREINABOVE.

Signed and delivered by the authorized representative | For SETTLOR l
Ms. Nikisha Solanki for and on behalf of the lon o
Exchange (India) Limited. in the presence of thei

following witnesses.

MUMBAI

Noyonwi %\

Signed and delivered by the Trustee, in the presence of | For TRUSTEE

the following witnesses:
1

1. Mr. Ketan Navlihalkar, Principal Consultant for and
behalf of the Qapita EquityTech Limited (Formerly
known as KP Corporate Solutions Limited), in the
presence of the following witnesses.

WITNESSES T & 2:

Witness 1 Witness 2 ’ ]
Signature: Signature:
Nszame:(g\Hp\'ﬂ B&H}"‘m’g (- Name: ’/’/%M?-MMTW
WB}}\ SHYE Addrese, | LADPDAL A PV BAT
a0 03/ i
\
\
End of Trust Deed----===-===mmmmrvmmmmca-
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Certified True Copy of an Extract from the minutes of the meeting of the Sc}arﬁ of Directors {the Board)
of lon Exchange (india) Limited {the Company) duly convened and at which proper guorum was
present held at lon House, Mahalaxmi, Mumbai on 18% March, 2028

To consider and anprove set-up of the ‘lon Exchange ESOP Trust

35 g

The Board of Direciors of the Company {"Board”) discussed the necessity of sefting-up of an irrevocable
empioyee welfare trust to implement “lon Exchange (India) Limited—- Empioyee Stock Option Scheme 2026
("ESOP 2026 or “Scheme”) through a trust route, for which approval is sought from the members in separaie
resolution at fem no. 8.

It was informed that the contents in the draft Trust deed are in due compliance with the Securities and
Exchange Board of india {Share Based Employee Benefits & Sweat Eguity} Regulations, 2021 {("SBEB
Regulations”) and provisions of the applicable laws including the Indian Trusts Act, 1882.

The Board took note of the same and after deliberations passed the foliowing resolution unanimously:

“RESOLVED THAT pursuant to the applicable provisions of the Indian Trust Act, 1882, the Securities and
Exchange Board of india (Share Based Emplovee Benefits & Sweat Equity} Regulations, 2021 “SBEB
Regulations™), applicable provisions of the Companies Act, 2013 and the Rules made thereunder, if any, and
in accordance with the relevant provisions of the Memorandum and Articles of Association of the Company,
the consent of the Board of Directors of the Company {“Board”) be and is hereby accorded to set-up an
irrevocable employee welfare trust namely “lon Exchange ESOP Trust’ (“Trust”), which may from time 1o time
assist in the effective administration and implementation of employee stock incentive schemeis) ‘ion
Exchange {india) Limited — Employee Siock Option Scheme 20268 (“ESCP 2026” or “Scheme” in due
compiiance with SBEB Regulations 1o the extent applicable, and entitled o hold and transact in cash, shares
or other securities of the Company for the purpose of implementation of the respective scheme(s) and in
accordance with the instructions issued by the Company from fime to fime.

RESOLVED FURTHER THAT Qapita EquityTech Limited be and is hereby approved to be appointed as é
trustee of the Trust and shall be the first signatory to the frust deed and shail have rights, duties, powers and
liabilities as per the terms of the trust deed and other applicable laws.

RESOLVED FURTHER THAT Mr. Rajesh Sharma, Executive Chairman, M a\g‘&@cwe;ei;@@i:%%agmg
Uirector & CEO, Mr. Vasant Naik, Chief Financial Officer, Ms. Nikisha 4,3@:?5 W COBPRSEerstary &

Compliance Officer, the authorized representatives of the Company be aﬁgigiféﬂg;??a ra %*giﬁ_f;?g;?rize{i
to do all such acts, deeds and things as may be necessary in connection Wiz Seiting- ¥ & Tushifiskuding
execution of the Trust deed with appropriate modifications to the exéeg}fffécg}%red
registration of the Trust deed, if any, grant and disbursement of a loan; Brovid :
cennection with a loan granted or 1o be granted, in one or more tranches, B e T
relevant shareholders’ approval and do such other acts, deeds, and things @1\ 38,
for the purpose of operationalization of the Trust on behalf of the Company.” X

Certified True Copy o m% : s
For lon Exchange (India) Limited /»« /’\/Z«ﬁn :
Y *\{ﬁxﬁ’;% i S
Qolany: [ wumsai Z) P —
LU AN 1 : o T——
o ) %%&Ow{}w 7 ﬁ %‘ g\g; _ ’?W —-7
Nikisha Solanki wf/ T |
Company Secretary & Compliance Officer ; f T —

ACS- 50884
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wiwiigapitacom

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE BOARD

MEETING OF QAPITA EQUITYTECH LIMITED (FORMERLY ENOWN AS.
KP CORPORATE SOLUTIONS LIMITED), HELD ON MARCH 26, 2026,
COMMENCED AT 11:00 AM AND CONCLUDED AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY AT WHICH PROPER
QUORUM WAS PRESENT. v '

Appointment of Authorised signatories to sien and execufe necessary dscumeﬁts

related to the activities of ‘Ion Exchanse ESOP Trust’.

“RESOLVED THAT Qapita EquityTech Limited (Formerly known as KP Corporate
Solutions Limitedy (“Company”), has been appointed as Corporate Trustee of ‘Ion
Exchange ESOP Trust’ (“Trust”) and the authorised signatories are hereby authorised
to sign and execute necessary documents related to the activities of the Trust including
but not limited to:
e Execution of Trust Deed :
e Registration of Trust Deed (If required, signatory will travel to Registrar’s
office) ’ o
e Opening a Bank Acccunt or a Demat/Trading Account on behalf of the
Co’rporate Trustee. | '

“RESOLVED FURTHER THAT the below mentioned authorised signatories ate
empowered to take all necessary actions and do all such acts; deeds, and things as may be

required in this regard.”
1. Mr. Rahul Somani, Head - Consulting and Managed Services

Mr. Jalaj Sinha, Business Head - Equity Management
Ms. Manasi Watharkar, Senior Manager - Finance and Accounts

powow

Mir. Ketan Navlihalkar, Principal Consultant

RESOLVED FURTHER THAT the Settlor of the Trust (z
Deed” executed between the Parties) has appointéd the C@o?f/p;@ P
and thereby authorise the Company to execute all nec 1,“ é& ,
related documents and to make representations, submzsiétis_gr?z/

Deed. ‘ 18

ag Pune

sz
W

o




Ciapita EquityTech Limited
: o P Corpotate Solutione Lid:

www.gapita.com

per the Trust Deed.

RESOLVED FURTHER THAT any two Directors of the Compzny be and are
‘hereby authorized to sign such other documents, and to do all such gets, things and
deeds as may be required or deemed necessary 1o give effect to the above resolution.”

Certified as True
Forand on behalf of Qapita EquityTech Limited
 (Formerly known as KP Corporate Solutions Limited)

Mr. Vikram Sivaraman Mr. Jalaj Sinha
Director Director
DIN: 09009847 ~ DIN: 10663692

¥
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QAPITA EQUITYTECH LIMITED
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v Permanent Account Number (PAN) facilitate Income Tax Departiment linki

demand tax arrears, matehing of infor mation and egsy maintenance & ey
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Electronically issued and Digitally signed ePAN is a valid mode of issue of Permanent Account Number (PAN) post
amendments in clause (c) in the Explanation occurring after sub-section (8) of Section 139A of Income Tax Act, 1961
and sub-ruie (6) of Rule 114 of the Income Tax Rules, 1962. For more details,.
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