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GSL/SE/2026-27                               14th November, 2026                                                     
Online Filing at: www.listing.bseindia.com 

To, 
The General Manager                      
DCS-CRD  
BSE Ltd.   
Phiroze Jeejeebhoy Towers    
Dalal Street, Fort                                                                                            
MUMBAI - 400001      

BSE CODE:544616 
Sub: Regulation 33(3) of SEBI (LODR) Regulations, 2015 - Submission of the Standalone and 
Consolidated Un-audited Financial Results along with Statement of Assets and Liabilities and 
Cash Flow Statement and Standalone and Consolidated Auditors’ Report thereon for the Half-
year ended 30th September, 2026. 
 
Ref.: Intimation of Board Meeting vide our letter dated 11th November, 2026 
 
Dear Sir/Madam, 
 
The Board of Directors of the Company at its Meeting held today i.e. 14th November, 2026, has, inter-
alia transacted the following: 
 
1. Approved the Standalone and Consolidated Un-Audited financial results along with Statement of 

Assets and Liabilities and Cash Flow Statement of the Company for the Half-year ended 30th 
September, 2026.  

2. Taken on record the Limited Review Report of the Statutory Auditors for the Standalone and 
Consolidated Un-Audited Financial Results of the Company for the Half-year ended 30th September, 
2026.   
 

Further in compliance of Regulations 30 & 33 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we enclose herewith the          
Un-audited Standalone and Consolidated Financial Statements of the Company for the Half year ended 
on 30th September, 2026, along with Limited Review Report on the said Financial Statements, submitted 
by the Statutory Auditors of the Company. 
 
These Un-audited Financial Results are also being made available on the Company's website at 
https://www.gallardsteel.com/  
The Board Meeting commenced at 4:30 PM (IST) and concluded at 7.00 (IST). 

Kindly take the information on record and oblige. 

Thanking you  
Yours faithfully, 
FOR, GALLARD STEEL LIMITED 
 
TRAPTI JAIN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M.No: ACS 34685 
Encl.: As above 



Ws. Anil ltor?ul Gory U Conlany
CHARTEHED ACCOUNTANTS

"l(amal Kripa", 97, Jaora Compound, lndore. 452 001 (M.p)
phone ; 0731.2700940, 2704JS4

itrlrcttdetl

'['o,
'I'hc lloard of Dircctors,
(inllard Steel Limited

I I I We hav<; reviewed the accotnpanying Statement of unauclited standalone financial
results of'.Gallard Steel Limited ('the Cornpauy') lbr the half year ended 30'l'
September. 2026 ('the Statement'), attached herer,vith, being submitted try the
collll)flny pursuant to the requirerneuts of Itegulation 33 of the SEBI (Listing
Obligatiorrs and Disclosure Requirernents) Regulations, 2015. as arnen(eci("the
I..isti ng l(egulations"),

l2l 'l'his Staternent. wlriclr is the responsibility of the Cornpany's managerTrent and
approtred by the Board of directors, has been prepared in accordance g,ith the
recogniliort and tneasurement prirciples laid down in Accounting Stapdard 25
''lntcrint Financial I{cporting", prescr:ibed under Section 133 of the Compauries
Ac1.2013, read with relevatrt rLrles issued there under and other accourrting
princilllcs gcrterally accepted in lnclia and in compliance with ltegulation 33 ol'the
SFllll (l,isting Obligations and Disclosure ltequirernents) I{egulations, 2015, as

atur;ndcd ("'tlte Listing Regulations"), Our responsibility is to express a conclusion
ou the Statc.urent based on our revierv,

II I We conducted our revierv o1' the Staternent in accorclance lvith the Standard on
ltcvicrv B,ngagements (SI{E) 2410 "lleview of lnterirn Financial InJormatktn
Perfonnec{ by the Independent Autlitor of'the Entity " issued by the Institute of
Charterecl nccountants o1'lndia, 'l'his Slandard requires that we plan and pcrtbrrn
revielr' to obtain moderate assulance as to 'rvlrether the Statcment is free ol'
ntaterial misstatentent. A revier.r' is lirnitcd prirnarily to incluirics ol' cr:rnpany
personncl and analytical procedures zq:plied to financial data and thus provicle less

assurallcc than an audit. til/e have not perlorr:red an audit oncl accorclingly, 'uve do
not cxpress an audit opinion.

(tontd..2

f(rrunoqr)f;



t2J

l4,l Based on our review eonducted as above. nothing has come to our attention that
causes us to believe that the accompanying stBtement of unaudited standalone
tirtancial results prepated in accordance with applicabte Accounting Standards and
other recognized aocounting practices and policies hss not disclosed the
information required to be disclosed in terms of Regulation 33 of Listing
rogulations including the manner in which it is to be disclose{ or that it contains

any rnateri al misstatement.

I'lacc: Inclore
l)atecl : Novcnilrer 1r4h, 2026

Kumar Mehtn)
Partner

Membership No.418867
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Statement Of Deviation Or Variation In Utilization Of Funds Raised 

[Name of listed enity GALLARD STEEL LIMITE 
[Mode of Fund Raising Preferential Issue 
Date of Raising Funds. 18-11-2025 & 25-11-2025 
[Amount Raised Rs.37.50 Crores 
[Report filed for Year and half year ended 30-09-2026 
[Monitoring Agency Not Applicable 
[Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation/Variation in use of fund raised No 

I yes, whether the same is pursuant to change in 
terms of a 

[contract or objects, which was approved by the 
Unit holders 

Not Applicable 

I yes, Date of Unit holders Approval Not Applicable 
[Explanation for the Deviation/Variation Not Applicable 
[Comments of the Audit Committee after review There is no deviation/variation in the utilization of funds against the stated objects. 
Set forth below are objects for which funds have been raised in the Issuance of equity shares though preferential issue and details of deviation, 
if any, in the following table: 

Modified Original " | Funds Amount of 
Original Object object, Allocation Modified Allocation, if | eq Deviation u"m{” a 

ifany (Rs. Lakhs) any (in lakhs) IVariation nutilis 

Capital Expenses NA 2,07301 [NA 1,146.91 926.10 
[Repayment of Debt | NA 720,00 [NA 350,56 369.44 
(General corporate purposes NA 466.11 [NA 27462 191.49 
Issue Expenses NA 490.88 [NA 490.88 - 

[Total 3,750.00 2,262.97 1487.03 
Untilized amount of Rs. 1487.03 Lakhs is invested by the company in the form of Fixed Deposits wi ith Yes Bank Limted & ICICI Bank Ltd. Details are as follows: 

S.No. Bank Name Amount(In Lakhs) [ StartDate | Maturity Date FD Number 

1 ICICI Bank Ltd 385,53 | 22-04-2026 | 23-04-2027 541713000653 
2 Yes Bank Ltd 24150 | 03-12-2025|  04-12-2026 004040600037738 
3 Yes Bank Ltd 500.00 | 05-12-2025|  05-12-2026 004040600037971 
4 Yes Bank Ltd 360.00 | 17-02-2026 | 18-02-2027 004040600040574 

Total 1,487.03 

For GALLARD S
TEEL LIMITED 

s 

Director 



M/s. AnilKanalGorg €l Cunpary
CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, lndore. 452 001 (M.Pl

Phone : 0731-2700940, 2704354

To,

The lJoard of Directors,

GALLARD STEEL LIMITED

rl

2l

We have revieled the accompanying Statement of unaudited Consolidated financial results

o('Galard Steel Limiterl ("the Parent") and its subsidiaries (the Parent and its subsidiaries

Legether refcred. to as "the Group") for the Flalf'Year ended 30th Septernber, 2026 ('the

Srutcurcnt'). attached herewith, being submitted by the Parent pursuant to the requirements of

licgulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20 15. as arnended ("the Listing Regulations")'

l'5is Statement, q'hich is the responsibilitl'of the Parent's management and approved by the

I)arcnt's Board of Directors, has been prepared in accordance with the recognition and

r)rcasyr-eprelt principles laid down in Accounting Standard 25 "Interim Financial Reporting",

prcscribed under Section 133 of the Cornpanies Act,20l3, read with relevant rules issued

tlrcrc un6er and other accounting principles generally accepted in India and in cor-npliance

rvith Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

t{cgulations, 2015, as amended ("the Listing Regulations"). Our responsibility is to express a

ctruclusion ort the Statement based on our revierv.

We con<luctecl our revierv of the Staternent in accordance with the Standard on Revie*'

l:lgager:rents (SI{E) 2410 "Review of [nterim F'inancial lntbnnation Perfonned by the

l,depenclent Auditor of the Entity" issued by the Institute of Chartered Aocountants of India.

'l'his Standard recluires that we plan and perfonn the review to obtain moderale assurance as

r() \\,hcther the Statement is free of material misstatetnent. A revierv is limited prirnarily to

ipquiries of cornpany personnel and analytical procedures applied to financial data and thtls

llr.r)vide less assurance than an audit. We have not perftrrtned an audit and accordingly, rve do

n()L c\press an audit opinion.

Contd..2

l3

lNDORE



t4l

12)

I'hc Staternent includes the results of the following entities:

l)arent Conrpanv:

Gallard Steel Lirnited

Subsidiary Entiw:
Sleeploop India Private Limited

t5l Based on our review conducted as above, read with para 6(b) below and procedures

pertbrmed as stated in paragraph 3 above, nothing has come to our attention that causes us to

bclieve that the accompanying Statement of Unaudited Consolidated Financial Results

prepared in accordanoe with applicable Accounting Standards and other recognized

accounting practices and policies has not disclosed the information required to be disclosed

i1 rerms of Regutation 33 of Listing regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement'

t6l Othcr Matters

(a) We did not review the interim unaudited financial results/information of subsidiary included

in the consolidated unaudited financial results, whose interim financial results/information

reflect total income of Rs. 1,058.83 Lakhs, totalnetprofit afterta"r of Rs. 161.22 Lakhs, for

the half year ended 30th September 2026, as considered in the consolidated unaudited

tlnancial results.

(b) 'l'5e interim financial results/information of the subsidiary has not been reviewed by their

auditor and has been provided to us by the Management. We consider the interim unaudited

financiat results/information of the subsidiary as certified by the management. Our

conclusion on the statement is not modified in respect of the above matter.

For: Anil Kamal Garg &ComPanY

Chanered Accountants

Registration No. 004 I 86C

ft4
(Harish Kumar Mehto)

Partner
Membership No. 418867

Place: Indore

Dated : November l4'h, 2026

ICA I U DrN : *6. I 1.q.8. FJ. lIB KI.( !.7n



Gellard Steel Llmlted
Ftst No. 01, Sukluneh-Apsrtmtl6t-M Khltiwta TanL ,Indorc, N,bdhyt PEd6hhdir,4520l4

CIN: L26l I lMP20l5Plr034065
(":- 6all.ia tlool Ltd

Phone +91-9644422252

Sr. No. P.rticulrr.

Erlf Yor Eudod Yur Ended

30th S.paobcr,
2U26

lur.udlt d)

Slsa Mrrch,
2026

[Audilcd]

30lh SGptembcr,

2025

[Uneud ited]

3ltl Mrrch,
2026
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I The abow Consolidatod finmcial rsults for tho }Ialf yw Erded 30th Sqtqnbq, 2026 haw ben rwieqed by the Audil Comitt@ ud tskm oo r@rd by the B@d
Dirsto6 of Gallard Stwl Limited ('the Compuy') in itr npting hold on l4th Nowmbq. 2026.

2 TlostatutoryAudito$oflheCompuytuwqiodouttheLimitedRwiewofthc@nroli&todfirucialsultsforthoHrlfyuod€d30thSeptmbq,2026 The

Managerent has exffcised n*esary due diligd@ to flsue that such fimcial reults provide a true & fai viw of the allain of tio Company

3 The Group is primily mgaged in the buines of Csting of Metalc wfiich cmstitute a single rcporlrblc cogmt
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7 Bsic md Diluted EPS haw ben elolf,t.d uioqthe wiqht.d ewaqe humb6 of shar6.

For ud oD b.h.lf of th. Borrd ol Diretors of
Limitcd

Novemlrcr l4th 2026

Statement o[ Unaudited Consolidated Financial Resulh For The Half Year Ended 30th Seotember. 2026

(R!, In L!lOr, GrccDi.t !lalcd otheryisc

Whole Tim Diretor md Chief Fimcial Offl



GALLARD STEEL LIMITED
clN- L281 1 3MP201 5PLC034065

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER.2026

T6rm Provl6lons

(t)

PayableE
- Total outstarding dues ol micro onterpaisos & Blnsll entsrpriseg; ajd
. Total outstanding dws ol crditorg other han micro ontsrPrises & mall snleaPriss

Current Llabllitles
Term Provlslons
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187.33
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1 ,717.17
1 ,508.13
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687.26
1,999.30
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31.48

DIN:

3,129.94
't3.70

764.79
45.70

3,gil.12

893.97

2,240.59
12.26

48E.81
45.70

2,787.36

774.99



GAI,LARD STEEL LIMITED

CASH FLOh' FFOTI / IUSED II{I OPENATINO ACTIVITIES
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Cr.h g.m6i.d trony' (u..d lh) Op.rdlon.

)lr*t Taxe8

2l.428
303

70 35
(84 10

790 t0

203 57

3{r0,r 0
329

(144 54)
'150 0l
ea2E)

1,219 o9

310 57

(291 43
279 10

(260 10
(rs2 661

165 80
93 92
757

993.76

(1 s7 9S)

(s8 38)
(5le 2s)

67 22
(199 81)
(1 14 4s)

137 571
68 44

'I,529 65

17*77)

8E5.77

(173.00)

735 89

(317 08)

lel Cesh oener.led trony' lur.d lnl Omretlna Adlvltle. 41

DASH FLOW FFOM INVESTINO ACTIVITIES

Purcha66 ol prop€riy, planl and equipmenl
lnveBtmnt ln Capllal Work ln Progre66
Purcha6o ol lntanglbl6 A6sst
C6pital Advanco8 givon
Subsidy Re@ived
Intorost and othor in@m
lnl6resl ln@mo 1016ling lo prior porlod
lnvoetmnl in Fixod d6poslls and scurlty d€pGlte

l48B 2l
(s37 43

(s 67
27 28
4A 27
84 10
42 03

(146 28

(69s 18
(420 8r

112 22
(239 30
365 77

28 2A

\,lel Cash oenereted laonv {uB6d lnl lnv6.llno Acllvlll..

:ASH FLOW FROM FINANCING ACTIVITIES

Prmeods lrom i$uBs ol Bquity sharss

Subsidy Receivod/ (Paymsnl) ol is6uo rolated oxp€ns6o (')
ln16r6sl and Financ6 Cosl
N€t Pro@Bd (Repaymsnl) o, Long T6rm Borrowingo
Not pr@oed (Ropayment) ol Short T6rm Boilowlngo

40 00
(70 3s)

127 641
(163 S9)

3,750 00
(480 88)
(1s0 01 )
(489 47)
560 74

{gT cffioE til cNH No cEH EOUVIEEA lkml

lash and ca6h 6quivBl6nt6 Et th€ beginnln€ ol th6 y6ar/ p€rlod

:..h .rl(' c..h .qulv.l.nt .l lho m.t ot t,l. y{/ p.rlod

;ompomnlt ot cr.h lnd e.h rqulvlhntt
I d Pulod rnd comp]|.. ol :

la6h on Hand

lalan€ wiih Banke ln Curront A@un18

nv66tmnt ln Flxsd DopoellB (Maturlty los thon 3 ffith6)

(1,r33 r r

2,ilt 24

2,616 73

24 51

8,85

12.24

1,,la7.03

10.52

1d.2,

2,612fi

All ligures in brackots aro oulllow

cash and ca6h 6quavalenls aro a6 per Conmlidstod balanco 6he6l 6xc6pl lor lix6d doposils which aro not consldorgd !6 cash and ca6h gquivElents aB lh6 maturity date is
boyond thr6e mnlh6

The above consolidatsd csh llow 6tatemenl has bo6n proparod under'lndir6c1 MEthod'as sot oul ln tho Ac@untlng Standard-s on Cadh Flow Slatsment'issuod by tho

lnslitu16 olChart6r6d A@unlan16 ol lndie

'Th€ paymnt ol lssuo-r€latd €xp€nses aro madg ln ac@rdancg wilh lhg original al106tion

For lnd on lho bohell ol th6 Board ol Dkelors ol

Wholo Tlm6 Oir&tor and Chi6l Finsrcial Ollicer
OIN:07695718

lndore
November 141h,2026

l9g
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