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To,
The General Manager
DCS-CRD
BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBALI - 400001
BSE CODE:544616
Sub: Regulation 33(3) of SEBI (LODR) Regulations, 2015 - Submission of the Standalone and
Consolidated Un-audited Financial Results along with Statement of Assets and Liabilities and
Cash Flow Statement and Standalone and Consolidated Auditors’ Report thereon for the Half-
year ended 30" September, 2026.

Ref.: Intimation of Board Meeting vide our letter dated 11" November, 2026
Dear Sir/Madam,

The Board of Directors of the Company at its Meeting held today i.e. 14™ November, 2026, has, inter-
alia transacted the following:

1. Approved the Standalone and Consolidated Un-Audited financial results along with Statement of
Assets and Liabilities and Cash Flow Statement of the Company for the Half-year ended 30%
September, 2026.

2. Taken on record the Limited Review Report of the Statutory Auditors for the Standalone and
Consolidated Un-Audited Financial Results of the Company for the Half-year ended 30" September,
2026.

Further in compliance of Regulations 30 & 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we enclose herewith the
Un-audited Standalone and Consolidated Financial Statements of the Company for the Half year ended
on 30" September, 2026, along with Limited Review Report on the said Financial Statements, submitted
by the Statutory Auditors of the Company.

These Un-audited Financial Results are also being made available on the Company's website at
https://www.gallardsteel.com/
The Board Meeting commenced at 4:30 PM (IST) and concluded at 7.00 (IST).

Kindly take the information on record and oblige.

Thanking you
Yours faithfully,
FOR, GALLARD STEEL LIMITED
Trapti Jain 3:;'35315 P N
TRAPTI JAIN
COMPANY SECRETARY & COMPLIANCE OFFICER
M.No: ACS 34685
Encl.: As above

Off. Add.: Flat No. 01




M/s. Anil Kamal Garg & Company

INDI } CHARTERED ACCOUNTANTS

"Kamal Knpa" 97, Jaora Compound Indore - 452 001 (M P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Unaudited Half- yearly
Standalone Financial Results of Gallard Steel Limited pursuant to Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as

amended

To,
The Board of Directors,
Gallard Steel Limited

[1]  We have reviewed the accompanying Statement of unaudited standalone financial
results of Gallard Steel Limited (‘the Company’) for the half year ended 301
September, 2026 (‘the Statement’), attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended(*the
[.isting Regulations™).

{2} This Statement, which is the responsibility of the Company’s management and
approved by the Board of directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™). Our responsibility is to express a conclusion
on the Statement based on our review.

3] We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and pertorm
review (o obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquirics of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Contd..2




(2]

|4]  Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable Accounting Standards and
other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of Listing
regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For: Anil Kamal Garg &Company
Chartered Accountants
Firm Registration No. 004186C

Q‘/\r\ f@fiﬂ:

(Harish Kumar Mehta)
Partner
Membership No. 418867

Place: Indore
Dated: November 14 2026

.........................................




Gallard Steel Limited

i

Flat No, 01, Sukhsneh-Apartment,] 68-M Khatiwala Tank + Indore, Madhya Pradesh, India, 452014 {f G5L  Gallsrd Stoef Ltd
CIN: L281 13MP2015PLCO34065 M o
Phone . +91-9644422252 | Website: www gallardsteel com
8, No. _F_mr’f Jith September, JlliiMa'(d; 30th Slpﬁmlur. © it March,
s 2026 026 oS o 2026
[Unnudited) [Unsudited)’ {Auited)
1 Income :
(i) Revenue from Operations 332484 3,171.60 2,575.62 5,747.22
\(ii} Other Income 1444 73RS 1.3R 75.23
TOTAL INCOME (1D 3,299.28 2.577 5822 45
i Expenses
)Cost of Material Consumed 154021 1,476.01 1,135.18 2611.19
b)Changes in inventories of stock-in-trade 227,02)| (17.60) 79.51 61.91
o) Employee Benefits Expense 178,12 137.26 88.44 225.70
d) Finance Costs Al;29 46.04 54 44 100 48
¢) Other Expenses 106914 972.26 775.21 1747.47
t) Depreciation and Amortisation Expenses 117 91 95 50 93.68 180 12/
TOTAL EXPENSES (ato [} 2,719, 2,709.48 1.226.45 4,935.93
111 Profit before exceptional Items and fax (I-1) 579,62 535.97 350.55 886.52
IV [Exceptional Items -
- Interest Income relating to prior period ( See Note-$ below) 4203 - -
- Subsidy Received/ (Reversed) - (43 38) 45, -
v Profit before tax (11i-1V) 621.65 490.59 395.93 886.52
Vi Tax Exponses
(1) Current Tax 140.00 134.60 85.49 220.08
(ii) Less: MAT Credit - . - -
(iii) Current Tax Expense relating to prior years = - - .
(iv)Deferred Taxation 1462 (11.59) 4.04 (7.55)
Total Tax E 8 (-l 154.62 123.00 89.53 212.53
VII  [Net Profit for the perlod/Year (V-vD) 467.03 367.59 306.40 673.99
VII  |Earnings per Share
Basie (in Rs.) 492 4.20 4.38 8.58
Diluted (In Ks.) 4,92 4.20 4.38 8.58
Nofes:
L The above stundalone financial sesults for the Half year Ended 30th Seplember, 2026 have been reviewed Dy the Audit Conurittee and taken on record Dby the
Beard of Ducctors of Gailard Steel Limited ("the Conpany®) in its meetne held on t4th November._:ZOZG.
2 The Statutory Auditors of the Company have carried out the Limited Reviaw of the standalorie financial results for the Half year ended 30th Septeiniber, 2026.
The Management has exercised necessary due diligence to ensure that such financial results provide a true & fair view of the aftuirs of the Company.
3 The Company 1s engaged in the business of Cesting of Metals which constitute a singls reportable seginent,
4 Figwres of the Half vear snded 3lst March, 2026 are the balancing figures between Audited figures in respect of the fll financial year and published year o date
ligures up to the half year of that financial year, __ L i
5 Interest Income pertaining to the financial year 2025-26, which was not recognised in the tespective period, has been recognised during the curet peniod upon its
ascertamment. i ; i :
[ The previous period figures have been reprouped’ reclassified wlhersver necessary to tuake them comparable with the current periods’ gures,
For and on behalf of the Board of Directors of
Gallard Steel Limited|
Indare, November 14(h 2026 Hakimuddin Ghantawala
Wheole Titne Darector and Chief Financial Officer,
; DIN: 07605718




GALLARD STEEL LIMITED
[CIN- L28113MP2015PLC034065]

_ _la\moum - As. In Lakhs

_Asal
A
|
{8)|Share Capital - 850,00 950.00
(b)|Reserves and Surplus - 5,036.41 4,528.38
m 5,985.41 5,478.38
Il |NON-CURRENT LIABILITIES
(a)|Long-Term Borrowings ~242.58 448.28
(b)ILong-Term Provisions . 6,85 5.74
(c}|Defarred Tax Liabilities _lee -
m 251.09 454.02
i |CURRENT LIABILITIES
{a)|Shurt-Term Borrowings 599.13 734.41
(b)|Trade Payables
- Total oulstanding dues of micro enterprises & smal enterprises; and 65.81 38.10
- Total outstanding duee of oredttors other than micro enlerprises & small enterprises 596.49 512.52
(¢)|Othar Current Liabilities 204,37 83.42
(d)|Shorl-Term Provisions 232.61 172.49
iy 1,608.41 1,540.83
7,934 .91 7,473.33
I}|Property, Plant and Equipment - 1,807.63 1,253.03
i} |Capital Work-in-Progress 700.04 41545
liij]intangible Assets 13.70 12.26
2,621.27 1,680.74
(b){Daterred Tax Assets - 12.66
() |Nan Current Investmenis 237.20 237.20
(d¥{Other Non-Current Assels 734.51 549.93
L _3,502.98 2,480.53 |
I ICURRENT ASSETS
(a)|Inveniories 799.98 507.43
(b)|Trade Receivables - 1,547.70 1,771.76
(c)|Cash and Cash Equivalents 1,804.82 2,633.06
(d)[Short-Term Loans and Advances 33115 74.21
(e)|Other Currenl Assets 158.28 6.34
0] 434193 499280 |
TOTAL RUPEES (isl) 7,934.91 7,473.33
For and on the behalf of the Board of Direclors of
Gallard Steal Limited
Q
ddin Ghantawala
Whole Time Director and Chief Financial Officer
DIN: 07695718
Place: Indore
Date | November 14th, 2026




GALLARD STEEL LIMITED
CIN- 126113MP2015PLCO34065
A
Nel Proflt before Tax and Exceptional Itema as per
Statement of Profit and Loaa 579.62 886.52
Depreciation and amortisation expense 117.91 189.18
Bad Debls 3.03 329
Subsidy income during the year . (49.76)
Inleres| expense and finance cost 41.29 100.48
Interent and other Income (74.44) 87.80 (22.87) 220.32
Operating Profit before Working Capita) Changes 667.42 1,106.84
Inventoriea T202.55) (44.53)
Trade Recelvables 221.03 (462 29)
Shorl-Term Loans and Advances (256 64) {14.37)
Olher Current Asseta +151.04) (90.88)
Trade Payablea 111.68 (88.37)
Short-Term Provisions - 60682 (1.09)
Olher Current Uabllities 120.95 {186.83) (57.26) (739.74)
Cash generated fromv (used in) Operations 480.58 367.10
Direct Taxes (140.00) (220.73)
Net Cagh generated fromv (used In) Operating Activities 340.58 146.37
B |CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plani and equipment (266.33) (169.17)
Invesiment in Capllal Work In Progress (834.71)) (356.45)
Purchase of Intangible Asset (5.67) (1222)
Advances for Capilal Aaael {39.13) (238.30)
Subsidy Recelved (on PPE) 48.27 176.64
Inleresi and other income 74.44 2287
Interest incoma relating 1o prior perlod 4208 .
Inveslmenl in Fixed deposits and securlty deposita (145.45) .
Net Cash generated fromv (used In) investing Activitles {1,126.56 (577.83
C  |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds Irom issues of eqully shares - 3,750.00
Subsldy Recelved/(Payment) of Isaue related expenses'’ 40,00 (480 88)
Interesl and finance cost (41.20) (100 48},
Nel proceed (repayment) of long term borrowings (205.69) (219 85),
Net praceed (repayment) of shorl term borrowings (135 28) 101.80
Not Cash generated from/ (used In) Financing Activitiea (342.26] 3,040.69
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B84C] (1.128.24) 2,609 43
Cash and cash equivalents at the beginning of the year 2,833.08 23.63
Cash snd cash equivalents at the end of the year 1,504.82 2,633.08
Components of cash and cash equivalents
s at Perlod end compriss of :
Cash on Hand 882 8.49
Balanca with Banks In Current Accounta 10.88 1208
Invesiment in Fixed Depoaits (Maturity less than 3 months) 1,487.03 2,012 50
1,504.82 2,633.06
(Hotex
1 All higures in brackets are outflow.
2 Cash and cash equivalents are as per balance sheel except for fixed deposits which are nol considerad as cash and cash equivalenta as the maturily date |8 beyond thres
months.
3 The above cash llow slatement has been prepared under ‘Indirecl Method' as set oul in the Accounling Slandard-3 on 'Cash Flow Slatement' issued by the Inslilule of
Charlered Accountants of India.
* The payment of Issus-relaled expenses are made In accordance with the orlginal allocation
For and on the behalf of the Board of Direclors of
Whals Time Direclor and Chisl Financial Officer
DIN: 07695718
Place: Indore
Dale : Noverber 141h, 2026




issue price of Rs. 150/- equity shares.

During the financial year 2025-26, the company has raised Rs. 37.5 Crores Via Issuance of equity shares though preferential issue by issuing 25,00,000/- equity shares at

Statement Of Deviation Or Variation In Utilization Of Funds Raised

Name of listed entity

GALLARD STEEL LIMITED

|Mode of Fund Raising Preferential Issue
Date of Raising Funds 18-11-2025 & 25-11-2025
Amount Raised Rs.37.50 Crores
Report filed for Year and half year ended 30-09-2026
|Monitoring Agency Not Applicable

[Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation/Variation in use of fund raised

No

|If yes, whether the same is pursuant to change in
terms of a

contract or objects, which was approved by the
Unit holders

Not Applicable

|if yes, Date of Unit holders Approval

Not Applicable

Explanation for the Deviation/\Variation

Not Applicable

Comments of the Audit Committee after review

There is no deviation/variation in the utilization of funds against the stated objects.

Set forth below are objects for which funds have been raised in the Issuance of equity shares though preferential issue and details of deviation,

Untilized amount of Rs. 1487.03 Lakhs is invested by the company in the form of Fixed Deposits wi

|if any, in the following table:
Modified Original . L Funds Amount of
Original Object object, Allocation Modified Alocation, ¥ | )04 Deviation " Fu‘:'.‘lf" i
if any (Rs. Lakhs) s/ (in lakhs) [Variation nutilis

Capital Expenses NA 2,073.01 [NA 1,146.91 926.10
Repayment of Debt NA 720.00 [NA 350.56 369.44
General corporate purposes NA 466.11 |NA 27462 191.49

Issue Expenses NA 490.88 |[NA 490.88 =
Total 3,750.00 2,262.97 1,487.03

th Yes Bank Limted & ICICI Bank Ltd. Details are as follows:

5.No. Bank Name Amount(In Lakhs) | Start Date Maturity Date FD Number
1 ICICI Bank Ltd 385,53 | 22-04-2026 23-04-2027 541713000653
2 Yes Bank Ltd 241,50 | 03-12-2025 04-12-2026 004040600037738
3 Yes Bank Ltd 500,00 | 05-12-2025 05-12-2026 004040600037971
4 Yes Bank Ltd 360.00 | 17-02-2026 18-02-2027 004040600040574
Total 1,487.03

For GALLAR

D STEEL LIMITED




|
M/s. Anil Kamal Garg & Company

INDIA CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (IV P)
Phone : 0731-2700940, 2704554

Independent Auditors' Limited Review Report on Unaudited Half-yearly Consolidated
Financial Results of Gallard Steel Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
GALLARD STEEL LIMITED

(1]  We have reviewed the accompanying Statement of unaudited Consolidated financial results
of Gallard Steel Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") for the Half Year ended 30th September, 2026 ('the
Statement'). attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended ("the Listing Regulations").

12]  This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations"). Our responsibility is to express a
conclusion on the Statement based on our review.

(3] We conducted our review of the Statement in accordance with the Standard on Review
l:ngagements (SRE) 2410 "Review of I[nterim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
‘T'his Standard requires that we plan and perform the review to obtain moderate assurance as
1o whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

m
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[2]
[4]  The Statement includes the results of the following entities:

Parent Company:
Gallard Steel Limited

Subsidiary Entity:
Sleeploop India Private Limited

(5] Based on our review conducted as above, read with para 6(b) below and procedures
performed as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Consolidated Financial Results
prepared in accordance with applicable Accounting Standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of Listing regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

[6] Other Matters

(a) We did not review the interim unaudited financial results/information of subsidiary included
in the consolidated unaudited financial results, whose interim financial results/information
reflect total income of Rs. 1,058.83 Lakhs, total net profit after tax of Rs. 161.22 Lakhs, for
the half year ended 30th September 2026, as considered in the consolidated unaudited
financial results.

()  The interim financial results/information of the subsidiary has not been reviewed by their
auditor and has been provided to us by the Management. We consider the interim unaudited
financial results/information of the subsidiary as certified by the management. Our
conclusion on the statement is not modified in respect of the above matter.

For: Anil Kamal Garg &Company
Chartered Accountants
Firm Registration No. 004186C

Place: Indore
Dated : November 14", 2026

(Harish Kumar Mehta)
Partner
Membership No. 4183867

ICAT UDIN:26 418867 IXRRNGYTSY




Gallard Steel Limited ~ |
Flat No. 01, Sukhaneh-Apartment, 168-M Khatiwala Tank , Indore, Madhya Pradesh,Indie, 452014 Qsl. Gallard stcol Ltd
CIN: L28113MP2015PLC034065 -

Website: www.gallardsteel com
Statement of Unaudited Consolidated Financial Results For The Half Year Ended 30th September, 2026

|Phone  +91-9644422252

(Rs, In Lakhs, exccpt as stated otherwise)

Hbalf Year Ended Year Ended
SriNoy HARISULaES 30th September, 31st March, 30th September, 31st March,
2026 2026 20258 2026
[Unaudited) {Audited] [Unaudited] [Audited]
I Income
(i) Revenue from Operations 377227 3,64847 3,156.02 6,804 49
(ii} Other Income 8410 172 89 154 17543
TOTAL INCOME (i+ii) 3.856.36 3.822.36 3,157.56 6,979.92
4 Expenses
a)Cost of Material Consumed 1508.28 1,921.21 1,577.19 3,498 40
b)Changes in inventonies of stock-in-trade (216.01) 18.30 7242 90.72
c) Employee Benefits Expense 327.27 304.67 194.15 498.83
d) Finance Costs 7035 69.82 80.19 150.01
¢) Other Expenses 1161.99) 622.98 569.80 1,192.78
n Depreciation and Amortisation Expenses 214,28 167,81 162 30 330.10
-I_TOTAL EXPENSES (a to f) 3.066.17 3,104.78 2.656.05 5,760.83
m Profit before exceplional items and tax (I-I) 790.19 717.58 501.51 1,219.09
v .}Exceplimml Ttemns
- Interest Income relating to prior period (see Note-5 below) 4203 - .
- Subsidy Received/(Reversed) - (55.94) 5594 J
v !Proﬁt before tax (III-IV) 832.22 661.64 557.45 .[ 1,219.09
V1 Tax Expenses
(i) Current Tax 173.00 160.65 121.76 288.41
(ii) Less: MAT Credit - - - .
(iii) Current Tax Expense relating to prior yeam - - -
|(iv)Deferred Taxation 3097 1981 0.38 2019
[i’olal Tax Expenses (i-li+ill+iv) 203.97 180.47 12ﬁ4 [ 308.61
v lNel Profit for the period/Year (V-VI) 628.25 481.17 429.31 910.48 |
VOI |Earnings per Share | I
|Basic (in Rs.) 6.61 5.46 6.13 11.59]
Diluted (in Rs.) 6.61 5.46 6.13 11.59I

Notes ;

1l The above Consolidated financial results for the Half year Ended 30th September, 2026 have been reviewed by the Audit Committee and taken on record by the Board af
Directors of Gatlard Steel Limited ("the Company®) in its meeting held on 14th November, 2026.

2 The Statutory Auditors of the Company have carried out the Limited Review of the consolidated financial results for the Half year ended 30th September, 2026, The
M has ised y due dilig to ensure that such financial results provide a true & fair view of the affairs of the Company

3 The Group is primarily engaged in the business of Casting of Metals which constitute a single reporiable segment.

4 Figures of the Half year ended 31st March, 2026 are the balancing figures between Audited figures in respect of the full financial year and published year to date figures
up to the half year of that financial year.

5 Interest income pertaining to the previous financial year, which was not recognised in the respective period, has been recognised during the period upon its
ascertainment
6 The previous period figures have been

y to make themn comparable with the current periods’ figures.

7 Basic and Diluted EPS have been calculated using the woighted average number of shares.

For and on behalf of the Board of Directors of
Gallard Steel Limited

O W
fakismadTin Gh I
‘Whole Time Director and Chief Financial Officer
DIN: 07695718

Indare, November 14th 2026




GALLARD STEEL LIMITED
CIN- L.26113MP2015PLC0O34065

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026

[Amount - As. in Lakhs |

Particulars As at Asal
30th Seplemberm 3181 March, 2026
A EQUITY AND LIABILITIES
| |SHAREHOLDERS' FUND
(a)|Share Capital 950.00 850,00
(b)|Reserves and Surplus 5,601.07 4,022.82
U] 6,541.07 5,872.82
Il |NON-CURRENT LIABILITIES
(a)|Long-Term Borrowings 475.42 703.06
(b)|Delerred Tax Liabllities 33.08 21n
(c)|Long-Term Provisions 6.54 5.74
(i 515.04 710.91
I |CUBRENT LIABILITIES
(a){Short-Term Barrowings 1,248.71 1,412.69
(b){Trade Payables
- Total oulstanding dues ol micro enterprises & small enlerprises; and 76.78 61.07
- Tolal oulstanding dues of creditors other than micro enterprises & small enlerprises 702.37 552.48
(c)|Other Current Liabilitles 249.13 241.56
(d){Shor-Term Provislons 280.44 187.33
{1y 2,557.43 2,4556.12
TOTAL RUPEES (1+il+ill 9,613.54 9,038.85
B.
Ij|Property, Plant and Equipment 3,120.94 2,240.59
I Intangible Assels 13.70 12.26
iilj|Capltal Work-in-Progress 764.78 488.81
Iv)|Goodwill 45.70 45.70
3,954.12 2,787.36
(b)|Other Non-Current Assels 893.97 774.99
(] 4,848.09 _3,562.35 |
I |CURRENT ASSETS
(&)|Inventories 978.69 687.26
(b)| Trade Recelvables 1,717.17 1,999.30
(c)|Cash and Cash Equivalents 1,508.13 2,641.24
(d)|Short-Term Loans and Advances 377.32 117.22
(e)|Other Current Assets 184.13 31.48
mn 4,765.45 5,476.50
TOTAL RUPEES (I+1) 9.613.54 9,038.85
For and on the behalf of the Board of Directors of
Gallard Steel Limited
-_—
Hakimuddin Ghantawala
Whole Time Director and Chief Financial Officer
DIN: 07695718
Place: Indore

Date : November 141h, 2026




GALLARD STEEL LIMITED

[Farticuiars

(CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES

Nel Prolit before Tax and Exceptional ltems as per

Statement ol Prolit and Loss 790.10 1,219.09

Deprecialion and amortisation expense 21428 330.10 |

Bad Debts 3.03 329

Subslidy Income during the year . {144 54)

Interes!t expenss and linance cosl 7035 150.01

Interest and other Income (84.10) 20357 (28.28) 31057
Operating Profit before Working Capitai Changes 993.76 1,529.66

Inventorles (201 43) {58.38)

Trade Recalvables 278.10 (518.25)

Shorl-Term Loane and Advances (260.10) 67.22

Other Currenl Assets (152 686) (199.81)

Trade Payables 165.80 (114.43)

Shorl-Term Provisions 9382 (37.57)

Other Curreni Liabilities 757 (157.99) 68.44 (793.77)|
Cash generated fronV (used in) Operatione 835.77 735.89 .
Direct Taxes (173.00) (317.08)

|Net Cash generated fronv/ (used In) Operating Actlvities 662.77 418.81 |
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plan! and equipment (486.21) (695.18)|

Investmenl in Caplial Work In Progress (837 43) (426.81)

Purchase of Inlangible Asset (5.67) (12.22)|

Capital Advances given 27.28 (239.30];

Subsidy Received 4827 365.77

Interest and other income 84.10 28.28

Inlerest Income relaling lo prior perlod 4203

Investmenl in Fixed deposlis and securlty deposite (146.26)

Net Cash generated from/ (used in) Investing Activities {1,373.89) (882.46)|
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds Irom issues of equity shares - 38,750.00

Subsidy Received/ (Paymenl) of issue relaled expenese (*) 4000 (480,88)|

inleresl and Finance Cost (70.35) (150.01)

Net Proceed (Repayment) of Lang Term Borrowings (227 64) (489.47)

Net proceed (Rapayment) of Short Term Borrowings (163.89) 560.74
(et Cash generated frooy (used In Financing Activities (421.98)] 218039
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (1,133.11) 2,616.73
Cash and cash squivalents al the beginning of the year/ perlod 2,641 24 2451
Cash and cash equivalents ai ihe end of the year/ period 150813 | 2.641.24
Componenta of cash and cash equivalents
ae at Perlod end comprise of :

(Cash on Hand 8.85 10.62 |
|
Balance with Banks In Currenl Accounls 12.26 18.22
Investment In Fixed Deposils (Malurlly less than 3 months) 1,487.03 2,61250
| 1,508.13 264124 |

All ligures in brackets are outllow.

Cash and cash equivalents are as per Consolidaled balance sheel excepl lor lixed deposits which are nol considered as cash and cash equivalents as he maturity date is

beyond three monihs

The above consolidated cash llow stalement has been prepared under 'Indirect Method' as set oul In the Accounting Standard-3 on ‘Cash Flow Slatement' issued by the

Institute of Charlered Accountants of India

“ The payment of Issue-related expenses are made In accordance wilh lhe original allocation

Place: Indore
Dt November 141h, 2026

For and on the behall ot the Board ol Direclors of

‘-F‘"-—_
Hakimuddin Ghantawala
Whole Time Director and Chisl Financial Officer

DIN: 07695718
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