
 
Since 1951 

 

 

CIN: L67120MH1951PLC222871  
Regd. Office: Shop No. 06, Prathamesh Avenue, Datta Mandir Road, Malad (East) Mumbai - 400 097. Tel.: +91 81044 17080 

Cop. Office: 101, 1st Floor, Western Edge 1, Western Express Highway, Borivali (East), Mumbai - 400 066. Email: cs@esaar.in Website: www.esaar.in 
 

November 14, 2026 
 

To,  
Department of Corporate Services, 

BSE Limited,  
P.J. Tower, Dalal Street,  
Mumbai- 400 001 

 
BSE Scrip Code: 531502 
 

Name of the Company: Esaar (India) Ltd 

 
Sub: Outcome of Board Meeting held on Saturday, November 14, 2026. 
 
Dear Sir / Madam,  

 
Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, 
if applicable, we hereby inform the Exchanges that the Board of Directors (“Board”) of the Company at its 
meeting held on Saturday, November 14, 2026 has, inter alia, noted/approved the following items: 
 

1. Un-audited Financial Results together with Limited Review Report of the Statutory Auditors for the 
quarter and year ended September 30, 2026. 

 
Also, in accordance with Regulation 47(1) (b) of the Listing Regulations, the Company would be 
publishing the Unaudited Financial Results for the quarter ended September 30, 2026 in the 
newspapers. 
 

The Board Meeting commenced at 3:00 P.M. and concluded at 7:30 P.M.  
 
 
We request you to take the same on your records and acknowledge the same.  
 
 
Thanking You,  
 
 

For Esaar (India) Ltd 

 
 

 
 
 
Bipin D Varma 

Whole-Time Director  

DIN: 05353685 

 

mailto:cs@esaar.in
http://www.esaar.in/






SR P A R T I C U L A R S Year ended
No 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
INCOME

I Revenue  from operations (Net) 691.77                  628.67                    1,451.53              1,320.44       1,647.04       4,070.88       
II Other Income 89.79                    161.01                    26.25                    250.80          38.14             107.73          
III Total Income (I+II) 781.57                  789.68                   1,477.78              1,571.25       1,685.18       4,178.61       
IV EXPENSES

(a) Cost of materials Consumed -                         -                          -                         -                 -                 -                 
(b) Changes in Inventory of Shares and Securities -                         -                          -                         -                 -                 -                 
(c) Finance Cost 173.54                  313.15                    477.85                  486.69          815.75          972.21          
(d) Employee benefits expense 14.48                    8.75                        6.03                      23.23             17.68             34.21             
(e) Depreciation & amortisation expenses 5.01                      5.01                        5.01                      10.02             10.03             20.07             
(f) Impairment of financial Instruments 7.00                      198.62                    (6.73)                     205.62          1,508.95       1,070.44       
(g) Other expenses 89.56                    88.35                      38.55                    177.91          87.24             520.33          
TOTAL EXPENSES (a to h) 289.58                  613.88                   520.72                  903.46          2,439.66       2,617.26       

V Profit/(Loss) before exceptional and extraordinary items and tax (III - IV) 491.99                  175.80                   957.07                  667.79          (754.47)         1,561.35       
VI Exceptional Items -                        -                          -                        -                 -                 
VII Profit/(Loss) before extraordinary items and tax (V+ VI) 491.99                  175.80                   957.07                  667.79          (754.47)         1,561.35       
VIII Extraordinary items -                        -                          -                        -                 -                 
IX Profit/(Loss) before  tax (VII -VIII) 491.99                  175.80                   957.07                  667.79          (754.47)         1,561.35       
X Tax Expenses
(i) Current tax 115.41                  50.84                      188.52                  166.25          188.52          556.17          
(ii) Earlier Year -                         -                          -                         -                 -                 -                 
(iii) Deferred tax 2.79                      (40.28)                     (415.89)                 (37.49)           (415.89)         (108.51)         
XI Profit/(Loss) for the period ( IX- X ) 373.78                  165.24                   1,184.43              539.02          (527.11)         1,113.69       
XII Other Comprehensive Income /(Loss) (net of tax)

Items that will not be re-classified to profit or loss (28.20)                   (64.18)                    (31.80)                   (92.38)           423.72          501.96          
XIII Total Comprehensive Income/(Loss) for the period (XI +XII ) 345.58                  101.06                   1,152.62              446.64          (103.39)         1,615.65       
XIV Paid Up Equity Share Capital 8,040.72              2,044.25                2,044.25              8,040.72       2,044.25       2,044.25       
XV Reserves excluding revaluation reserves -                         -                          -                         1,911.31       

(as shown in the Audited Balance Sheet of previous year)
XVI Earnings per share (Face Value of  10/- each)

Weighted Average Number of Equity Shares for EPS calculation(Refer Note No 
4) 574.07                  2,044.25                2,044.25              574.07          2,044.25       2,044.25       

(i) Basic 6.51                      0.81                        5.79                      9.39               (2.58)             5.45               
(ii) Diluted 6.51                      0.81                        5.79                      9.39               (2.58)             5.45               

Notes:
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For and on behalf of the Board of Directors

Bipin Varma
Place : Mumbai Whole Time Director
Date  : 14th November, 2026 DIN : 05353685

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF AND QUARTER ENDED 30TH SEPTEMBER ,2026 UNDER IND AS
                                                    (  in Lakhs  (Except Earning per share)

Quarter ended

The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (IndAS 34),

the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015,  [SEBI (LODR) Regulations, 2015] as amended.
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 14th November,2026.

Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

The Reserve Bank of India has issued Scale Based Regulations (SBR): A Revised Regulatory Framework for NBFCs (“the framework”) vide circular No. RBI/2021-22/112DOR.CRE.REC.

No.60/03.10.001/2021-22 on October 22, 2021. The Framework categories NBFCs in Base Layer (NBFC- BL), Middle Layer (NBFC- ML), Upper Layer (NBFC- UL) and Top Layer (NBFC-

TL). The company is classified under “Base Layer” pursuant to the framework. 

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Standalone Financial Results of the Company are posted on Company's website
(www.esaar.in) and on the website of BSE Limited (www.bseindia.com), where the Company's shares are listed.

The Revenue from operations comprises Trading in Shares & NBFC activities related Income.

Half Year Ended

During the quarter ended 30th September, 2026 the company has raised Rs 59,96,46,670/- by way of Rights Issue of Fully paid  5,99,64,667/- Equity shares of Rs 10 each and 

completed the Allotment of the same on 19th August, 2026.



Sr. 
No.

Particulars

As at 30th 
September, 

2026
(Unaudited)

As at 31st March 
2026

(Audited)

Assets
1 Financial Assets
(a) Cash and cash equivalents 162.38                 18.76                     
(b) Bank Balances other than (a) above 5,057.52              537.61                   
(c)Receivables -                        -                          
(I) Trade Receivables 2.39                      2.23                        
(d) Loans 9,514.10              8,551.78               
(e)Investments 1,015.95              1,074.09               
(f) Inventories 229.64                 1,309.17               
(g) Other Financial assets 62.97                    8.60                        

Total Financial Assets 16,044.95         11,502.25           
`

Non-Financial Assets
(a) Current tax assets (Net) 112.11                 74.68                     
(b) Deferred tax Assets (Net) 181.07                 241.32                   
(c)Property, Plant and Equipment 141.26                 151.28                   
(d) Other Non Financial Assets 2.78                      3.73                        

Total Non-Financial Assets 437.22                471.01                  

TOTAL ASSETS 16,482.17         11,973.26           
 LIABILITIES AND  EQUITY 

LIABILITIES
1. Financial Liabilities
(a) Trade Payables
1.Total outstanding dues of MSME 13.24                    1.50                        
2.Total outstanding dues of creditors other than MSME 2,945.98              2,763.21               
(b) Borrowings (Other than Debt Securities) 2,543.56              4,688.28               
(c)Other financial liabilities 7.72                      4.95                        
Total Financial Liabilities 5,510.50            7,457.93              

2. Non-Financial Liabilities
(a) Provisions -                        1.25                        
(b) Current tax Liabilities (Net) 565.48                 552.09                   
(c)Other Non-Financial Liabilities 7.53                      6.42                        
Total Non-Financial Liabilities 573.01                559.76                  

3. EQUITY
(a) Equity share capital 8,040.72              2,044.25               
(b) Other Equity 2,357.94              1,911.31               
Total Equity 10,398.66         3,955.56              

TOTAL  LIABILITIES AND  EQUITY 16,482.17         11,973.26           

Esaar (India) Limited
 STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

AS AT  30TH SEPTEMBER, 2026



Particulars
Half Year Ended 
30th September, 

2026

Half Year Ended 
30th September, 

2025

A. Cash flows from operating activities
Profit before tax as per statement of profit and loss 667.79 (754.47)                  
Adjustments to reconcile profit before tax to net cash flows
         Depreciation of property, plant and equipment 10.02                    10.03                      
         Loss on sale of Investment 4.73                      
Operating profit before working capital changes 682.53 (744.44)                  
Adjustment for Working Capital Changes:
Increase / (Decrease) in Trade Payables 194.51                  (223.29)                  
Increase / (Decrease) in Other financial liabilities 2.77                      885.78                    
Increase / (Decrease) in Provisions (1.25)                     (2.53)                       
Increase / (Decrease) in Current tax Liabilities
Increase / (Decrease) in Other Non-Financial Liabilities 1.11                      10.61                      
(Increase) / Decrease in Inventories 1,079.53               9.85                        
(Increase) / Decrease in Trade Receivable (0.16)                     (4.13)                       
(Increase) / Decrease in Financial and Other Assets (4,574.28)             (522.62)                  
(Increase) / Decrease in Loans and Advances (962.32)                 (3,965.80)               
(Increase) / Decrease in Other Non-Financial Assets 0.95                      
(Increase) / Decrease in Other Current Assets -                        (28.98)                    
Cash generated from/(used in) operations (4,259.12)             (3,841.12)               
Income Taxes Paid (190.29)                 (188.52)                  
Net cash flow from/(used in) operating activities (A) (3,766.88)             (4,774.09)               
 
B. Cash flows from investing activities

Proceeds from Sale of investments 62.61                    379.00                    
Purchase of investments (3.86)                     -                          
Dimunition in value of investments -                        423.72                    

Net cash from/(used in) investing activities (B) 58.75                    802.72                   
 
Cash flows from financing activities

Short Term Borrowings (2,144.72)             3,961.03                
Proceeds from right issue 5,996.47               -                          

Net cash from/(used in) financing activities (C) 3,851.75              3,961.03                
 
Net increase / (decrease) in cash and cash equivalents (A+B+C) 143.63                  (10.34)                    

Cash and Cash equivalents at the beginning of year 18.76                    29.18
Cash and Cash equivalents at the end of the year 162.39                  18.83                      

Esaar (India) Limited
STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED  30TH SEPTEMBER, 2026
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