Date: 14™ November 2026

To,

The General Manager,

Listing Department,

BSE Limited,

Ist Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street Fort,
Mumbai-400001

Dear Sir/Ma’am,

Sub: Financial Results for the Quarter ended 30" September 2026 - Regulation 33(3)(a) of
SEBI (LODR) Regulations, 2015.

Ref: Company Scrip Code: 530713

With reference to the subject cited, it is hereby informed that the Board of Directors of the
Company at their meeting held on Saturday, 14" November 2026 at 11.00 AM. and
concluded at 01.00 P.M Inter alia, considered and approved the Standalone and
Consolidated unaudited Financial Results for the Quarter ended 30" September 2026.

Copy of Standalone and Consolidated unaudited Financial Results for the Quarter ended 30"
September 2026, along with copy of Limited Review Report is enclosed herewith.

Kindly take the same on record and acknowledge the receipt of the same.
Thanking You,
Yours Sincerely,

For Ajel Limited

ARIKATLA Digitally signed by
ARIKATLA
SRINIVAS  SRINIVASA REDDY

Date: 2026.11.14

A REDDY 13:05:39 +05'30'
Srinivasa Reddy Arikatla
Managing Director
DIN: 01673552

Encl: As above.

CELEBRATING Ajel Limited
. Regd. E: 714, IIMIMA Complex, Raheja Metroplex, Mindspace, Off New Link Rd, Branches: )
Behind Goregaon Sport Club, Malad (W), Mumbai, Maharashtra-400064. Hyderabad, Telangana, Ingho
B +91 2247456999 « © +91 7382292535 Bengaluru, Karnataka, India

3 @ ajel.in o ajel.com e = info@ajel.com Prince’rqn, NJ, USA
e CIN: L67120MH1994PLCO76637 San Francisco, CA, USA
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Date: 14™ November 2026

To,

The General Manager,

Listing Department,

BSE Limited,

Ist Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street Fort,
Mumbai-400001

Dear Sirs/Madam,

Subject: Declaration with respect to Limited Review Report for Standalone and Consolidated
Financial Results for the quarter ended 30" September 2026 pursuant to Regulation 33 (3) (d)
of the Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Company Scrip Code: 530713

DECLARATION

I Srinivasa Reddy Arikatla, Managing Director of Ajel Limited (CIN:
L67120MH1994PLC0076637) having its Registered office at 714, IMIMA Complex, Raheja
Metroplex, Mindspace, Behind Goregaon Sports Club, Off New Link Road, Malad (W),
MUMBALI, Maharashtra — 400064 hereby declare that, the Statutory Auditors of the Company,
M/s. Maddukuru & Associates, Chartered Accountants (ICAI FRN: 017530S), have issued an
Limited Review Report for the quarter ended 30" September 2026.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulation, 2016 vide notification
No. SEBI/LADNRO/ GN/2016-17/001 dated May 25, 2016 and Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.
Thanking You,

Yours Sincerely,
for AJEL LIMITED

Digitally signed by ARIKATLA

ARIKATLA SRINIVASA REDDY
SR'N'VASA REDDY Date: 2026.11.14 13:06:09

+05'30"
Srinivasa Reddy Arikatla
Managing Director
DIN: 01673552

CELEBRATING Ajel Limited
ey Regd. E: 714, IMIMA Complex, Raheja Metroplex, Mindspace, Off New Link Rd, Branches: )
Behind Goregaon Sport Club, Malad (W), Mumbai, Maharashtra-400064. Hyderabad, Telangana, Ingho
@ +91 2247456999 ¢ © +91 7382292535 Bengaluru, Karnataka, India

@ ajel.in o ajel.com e = info@ajel.com Prince’rgn, NJ, USA
e CIN: L67120MH1994PLCO76637 San Francisco, CA, USA
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Date: 14™ November 2026

To

The Board of Directors

AJEL LIMITED

106 2nd Floor Link Plaza/Mhada shopping Complex
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai
Maharashtra-400102

Dear All,
Sub: Certificate under 33(2) (a) of SEBI (LODR), 2015

This is to certify that the financial results of the Company for the quarter ended 30" September
2026, as placed before the Board, do not contain any false or misleading statement or figures
and do not omit any material fact which may make the statements or figures contained therein
misleading.

Thanking You,

Yours Sincerely,
for AJEL LIMITED

ARIKATLA  Digitallysigned by

ARIKATLA SRINIVASA

SRIN'VASA RDEDD;02611 14
ate: AT,
REDDY 13:06:50 +05'30°
Srinivasa Reddy Arikatla
Managing Director
DIN: 01673552

CELEBRATING Ajel Limited
Regd. E: 714, IJMIMA Complex, Raheja Metroplex, Mindspace, Off New Link Rd, Branches: .
Behind Goregaon Sport Club, Malad (W), Mumbai, Maharashtra-400064. Hyderabad, Telangana, Ingho
B +91 2247456999 ¢ © +91 7382292535 Bengaluru, Karnataka, India

. @ ajel.in o ajel.com e = info@ajel.com Prince’rqn, NJ, USA
e CIN: L67120MH1994PLCO76637 San Francisco, CA, USA



D.No. 125, Street No: 900,
Sundaraiah Bhavan Road,
ONGOLE - 523001

Cell : +91 - 8500988871
MADDUKURU & ASSOCIATES +91 - 9440230174

CHARTERED ACCOUNTANTS gujjulaanjireddy8 @gmail.com

Limited Review Report on Unaudited Standalone Financial Results
for the quarter ended on 30" September 2026 and
year to date from 01 April 2026 to 30" September 2026
To,
The Board of Directors,
AJEL Limited,
714, IIMIMA Complex, Raheja Metroplex, Mindspace
Behind Goregaon Sports Club,
Off New Link Road, Malad (W),
MUMBAI, Maharashtra — 400064.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Ajel Limited (‘the Company’) for the period ended 30" September 2026 and year to date
from 01°" April 2026 to 30™ September 2026 (‘Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time
to time (“Listing Regulations™). Our responsibility is merely restricted to review the
financial figures in the said.and issue a report in this regard where no in-depth audit
procedures have been performed.

This Statement, which is the responsibility of the.Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed.:Under section. 133 of the Companies’ Act, 2013, as
amended, read with relevant rules issued thereunder and ‘other accounting principles
generally accepted in India. Our-responsibility-is-merely-réstricted to review the financial
figures in the said and issue a report in this regard where no in-depth audit procedures have
been performed.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditors of the Entity” issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim consolidated financial information consists of making inquiries,
primarily of Company’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. Further, we have obtained the financial information pertaining to
the operations of the branch in United States of America from the management of the
Company for the said period under review and have not performed any audit procedures on
the same prior to considering them in the review of Standalone Financial results for the said
period ended on 30" September 2026.

However, we draw attention to the below-mentioned
a) Amounts directly attributable to project expenses durin
31.03.2024 have been considered as an Intangible Asset ung



Memorandum of Understanding entered into between the Company and Transcord
Telscape Private Limited dated 15.10.2022.

b) The Company has availed a Cash Credit facility amounting to INR 5,00,00,000 (Five
Crore Rupees only) from Bank of Maharashtra, Hyderabad for the purpose of servicing
the expenses pertaining to the ongoing project activities out of which INR 3,00,00,000
(Three Crore Rupees only) has been advanced to Transcord Telscape Private Limited
towards advance for services.

) The company during year 2023-24 has availed a loan amounting to Rs.5 crore (Rs.1 crore
being for working capital under MSME categorization and Rs.4 crore being loan
repayable on demand from Bank of Maharashtra, wherein, the said loan facility, during
the year 2024-25, owing to non-repayment of interest and principal the loan account has

been declared as a Non-performing Asset (‘NPA’) on 08th October 2024, the status of
which changed to substandard account.

d) The Company has financed Rs. 85,96,143 disclosed under the head “Other Long Term
Loans & Advances” in the financial statements, which are yet to be recovered. In the
absence of management’s information regarding the status of recovery and the possible
recover ableness, we are unable to opine on the same and its impact on the overall
financial stability of the Company.

e) During the year, the company held investments in listed equity shares worth INR 105.01
Lakhs in respect of which, we were unable to verify the physical share certificates nor
shares in de-materialized form for majority of the shares held as investments,

f) The investments have not been measured at fair value at the end of the quarter ended
30" September 2026, which will be done at the end of the year; Depreciation has not been
calculated for the quarter ended 30t September 2026.

g) The company has not paid any tax and other regulatory statutory dues including those of
employees up to the quarter ended 30t September 2026. In absence of management
confirmation regarding its payment status, we are unable to comment upon the current
status of the same.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Ind AS and other accounting

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For M/s Maddukuru & Associate
Chartered Accountants
ICAI FRN: 0175308

Q. Fon
Anji Reddy Guijjula
Partner
Membership No. 259745
UDIN: 26259745WHTSWQ2852
Place: Hyderabad.
Date: 14.11.2026.

Page 2 of 2


















D.No. 125, Street No: 900,
Sundaraiah Bhavan Road,
ONGOLE - 523001

Cell : +91 - 8500988871
MADDUKURU & ASSOCIATES +91 - 9440230174

CHARTERED ACCOUNTANTS gujjulaanjireddy8 @gmail.com

Limited Review Report on Unaudited Consolidated Financial Results
for the quarter ended on 30 September 2026 and
year to date from 01% April 2026 to 30th September 2026

To,

The Board of Directors,

Ajel Limited,

714, IMIMA Complex, Raheja Metroplex,
Mindspace, Behind Goregaon Sports Club,
Off New Link Road, Malad (W),
MUMBALI, Maharashtra — 400064,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Ajel Limited (‘the Company’) including its subsidiary entity, together referred to
as “Ajel Group’, for the period ended 30™ September 2026 and year to date from 015 April
2026 to 30™ September 2026 (‘Consolidated Statement’) attached herewith, being
submitted by the Company pursuant.to.the.requirements_of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from
time to time (“Listing Regulations™). Our responsibility is merely restricted to review the
financial figures in the said and issue a report in this regard where no in-depth audit
procedures have been performed.

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed -Under section. 133 of the Companies’ Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is merely restricted to review the financial
figures in the said and issue a report in this regard where no in-depth audit procedures have
been performed.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditors of the Entity” issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim consolidated financial information consists of making inquiries,
primarily of Company’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordj a2ty

express an audit opinion. Further, we have obtained the financial inforngd

the operations in United States of America (related to Branch and %y




management of the Company for the said period under review and have not performed any
audit procedures on the same prior to considering them in the review of the Consolidated
Financial results for the said period ended on 30t September 2026.

However, we draw attention to the below-mentioned

a) Amounts directly attributable to project expenses during the financial year ended
31.03.2024 have been considered as an Intangible Asset under development owing to
the Memorandum of Understanding entered into between the Company and Transcord
Telscape Private Limited dated 15.10.2022.

b) The Company has availed a Cash Credit facility amounting to INR 5,00,00,000 (Five
Crore Rupees only) from Bank of Maharashtra, Hyderabad for the purpose of
servicing the expenses pertaining to the ongoing project activities out of which INR
3,00,00,000 (Three Crore Rupees only) has been advanced to Transcord Telscape
Private Limited towards advance for services.

¢) The company during year 2023-24 has availed a loan amounting to Rs.5 crore (Rs.1
crore being for working capital under MSME categorization and Rs.4 crore being

loan repayable on demand from Bank of Mabharashtra, wherein, the said loan facility,
during the year 2024-25, owing to non-repayment of interest and principal the loan

account has been declared as a Non-performing Asset (‘NPA’) on 08th October
2024, the status of which changed to substandard account.

d) The Company has financed Rs. 85,96,143 disclosed under the head “Other Long
Term Loans & Advances” in the financial statements, which are yet to be recovered.
In the absence of management’s information regarding the status of recovery and the
possible recover ableness, we are unable to opine on the same and its impact on the
overall financial stability of the Company.

¢) During the year, the company held investments in listed equity shares worth INR
105.01 Lakhs in respect of which, we were unable to verify the physical share
certificates nor shares in de-materialized form for majority of the shares held as
investments.

f) The investments have not been measured at fair value at the end of the quarter ended
30" September 2026, which will be done at the end of the year; Depreciation has not
been calculated for the quarter ended 30t September 2026.

g) The company has not paid any tax and other regulatory statutory dues including
those of employees up to the quarter ended 30" September 2025. In absence of
management confirmation regarding its payment status we are unable to comment
upon the current status of the same.

The consolidated financial results include financial results of the Standalone Holding
Company along with the financial results of the following:
1. Ajel Technologies India Private Limited (Subsidiary Company)
2. Ajel Technologies, Inc (Subsidiary of Subsidiary Company)
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Based on our review conducted as above, nothing has come to our att
to believe that the accompanying Statement, prepared in accordance




and measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M/s Maddukuru & Associa
Chartered Accountants
ICAI FRN: 0175308

qmwﬂ%‘»

Anji Reddy Gujjula
Partner

Membership No. 259745
UDIN: 262597451 YSPJZ4758
Place: Hyderabad.

Date: 14.11.2026.
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