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Date: 28th May 2026  

 

To  

The Listing Department  

BSE Limited,  

25th Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai, Maharashtra — 400001  

 

SUB: OUTCOME OF BOARD MEETING HELD TODAY i.e., 28TH MAY, 2026 

 

(SCRIP CODE: 538537)  

 

Respected Sir/Ma’am,  

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform that the Board of Directors at their meeting held today, i.e. 
Thursday, 28th May 2026 at 05:00 pm at its Registered Office and concluded at 06:30 pm has inter alia considered and 

approved the following: 

 

1) The audited Financial Results (Standalone) for the Quarter and financial year ended 31st March 2026 

in pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. Enclosed as Annexure- I 

 

2) Independent Auditor’s Report on Audited Financial Results (Standalone) of the Company for the 

quarter and financial year ended on 31st March 2026 

 

3) Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2015 for Audited Standalone 

Financial Results for the year ended on 31st March, 2026 

 

4) Assignment agreement executed between the Company and M/s Tvisha Corporate Advisors LLP: 

The Company (Assignor) has entered into a Deed of Assignment with M/s Tvisha Corporate Advisors LLP 

(LLPIN: AAT-7766) (Assignee) with effect from the 31st March 2026, the Assignor hereby absolutely and 

irrevocably assigns, transfers and sets over to the Assignee, all of its right, title, interest, benefit and claim in 

and to the Assigned Receivables free and clear of all encumbrances and claims of whatsoever nature. The 

Assignee hereby accepts such assignment. Further, the Assignor hereby assigns and transfers to the Assignee 

all of its obligations, liabilities and duties in respect of the Assigned payables, and the Assignee hereby agrees 

to assume and discharge such Assigned Payables directly with the respective creditor parties, thereby 

relieving and indemnifying the Assignor from any further obligation in respect thereof. This transaction is 
purely financial and strategic, and its purpose and effect are not to impact the management or control of the 

Company, nor does it impose any restriction or create any liability upon the Company. The disclosure is 

being made in Annexure-II in compliance with applicable provisions of the Listing Regulations and SEBI 

Circular. 

 
5) Other matters with the permission of the Chairman: 
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6) Farm-In Agreement executed between the Company and a consortium of Companies, Namely M/s 

Ramayna Ispat Pvt Ltd, M/s Duggar Fiber Pvt Ltd, M/s BDN Enterprises Pvt Ltd, and M/s Mahendra 

Infratech Pvt Ltd: 

 

The Company (the “Acquirer”) and the consortium of M/s Ramayna Ispat Private Limited (RIPL), M/s 
Duggar Fiber Private Limited (DFPL), M/s Mahendra Infratech Private Limited (MIPL) & M/s BDN 

Enterprises Private Limited (BDN) (collectively the “Seller Consortium”) intend to enter into transactions 

for the farm-in by the Acquirer of a 90% (ninety percent) participating interest in the Dipling Cluster – DSF 

– 2016 Block (AA/ONDSF/ DIPLING/2016) (referred to as the “Dipling Asset or Dipling”). The disclosure 

is being made in Annexure- III in compliance with applicable provisions of the Listing Regulations and SEBI 

Circular. 

 

7) Reclassification of Promoter “M/s Raconteur Granite Limited” of the Company as Public shareholder 

of the Company 

 

Further to our intimation dated 28th May 2026, regarding receipt of requests from Promoter of the Company, 

seeking reclassification as public under Regulation 31A of SEBI LODR, we hereby inform that the said 
requests for reclassification were placed before the Board of Directors at its meeting held today. The Board 

of Directors noted that the persons mentioned in Annexure IV, are belonging to the category of “Promoter 

Group” of the Company, had vide request for reclassification dated 27th May 2026 under Regulation 31A of 

SEBI LODR, requested the Company for reclassification to the “Public” category. The Company intimated 

receipt of the said requests to BSE Limited on 28th May 2026. The Board noted that, in their respective 

requests, the Applicants have confirmed that:  

 

a) They do not, together hold more than ten percent of the total voting rights in the listed entity;  

b) They do not exercise control over the affairs of the listed entity directly or indirectly;  

c) They do not have any special rights with respect to the listed entity through formal or informal 

arrangements including through any shareholder agreements;  
d) They do not represent on the board of directors (including as a Nominee Director) of the listed entity;  

e) They do not act as key managerial personnel in the listed entity;  

f) They are not a ‘wilful defaulter’ as per the Reserve Bank of India guidelines;  

g) They are not a fugitive economic offender 

 

The Board also noted that the Applicants have given an undertaking that they comply with the conditions set 

out in Regulation 31A(3)(b) of the SEBI LODR. Pursuant to the provisions of Regulation 31A(3) of the SEBI 

LODR, the Board was informed that the said reclassification shall require approval of the Board and No-

Objection / approval from the stock exchanges viz. BSE Limited (collectively, the “Stock Exchanges”). On 

the basis of the above rationale and in accordance with the provisions of Regulation 31A of the SEBI LODR, 

the Board was of the view that the Requests made by the Applicants for reclassification from the category of 

‘Promoter Group’ to ‘Public’ category Shareholders, which shall be subject to the No-Objection / approvals 
of the Stock Exchanges, and/ or such other approval, as may be required, were in compliance with Regulation 

31A of SEBI LODR and hence the said requests were approved by the Board.  
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The meeting of the Board of Directors commenced at 05.00 P.M and concluded at 06.30 P.M. 

 

 This is for your information and record. 

 
Thanking You  

Yours Faithfully,  

 

For PIPAN OILS LIMITED  

(Formerly known as Omansh Enterprises Limited) 

 

 

 

 

Muskan 

Company Secretary and Compliance Officer 

Mem. No. A76303 

Reg. Office: 2E, 2nd Floor, M6 Uppal Plaza 

Jasola Vihar, South Delhi, New Delhi 110025 

 

Encl: a/a 
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Annexure II 

 

Details of the Agreement as required pursuant to Disclosure under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Sl No. Items for Disclosure Description 

1. Name(s) of parties with whom the agreement is 

entered; 

The Company has entered into a Deed Of Assignment 

with Tvisha Corporate Advisors LLP, a Limited Liability 

Partnership 

2. Purpose of entering into the agreement; To clear all the assigned portfolio balances. 

3. Shareholding, if any, in the entity with whom the 

agreement is executed; 

NIL  

4. Significant terms of the agreement (in brief) special 

rights like right to appoint directors, first right to 

share subscription in case of issuance of shares, right 

to restrict any change in capital structure etc.; 

No such rights are being given to Tvisha Corporate 

Advisors LLP. 

5. Whether, the said parties are related to 

promoter/promoter group/ group companies in any 

manner. If yes, nature of relationship; 

Not Applicable 

6. Whether the transaction would fall within related 

party transaction? If yes, whether the same is done at 

“arm’s length”; 

Not Applicable 

7. In case of issuance of shares to the parties, details of 

issue price, class of shares issued; 

Not Applicable 

8. Any other disclosures related to such agreements, 

viz., details of nominee on the board of directors of 

the listed entity, potential conflict of interest arising 

out of such agreements, etc.; 

Not Applicable  

9. In case of termination or amendment of agreement, 

listed entity shall disclose additional details to the 

stock exchange(s): 

a) Name of parties to the agreement; 

b) Nature of the agreement; 
c) Date of execution of the agreement; 

d) Detail of amendment and impact thereof or 

reasons of termination and impact thereof. 

Not Applicable 
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Annexure III 

 

No. Items for Disclosure Description 

1. Name(s) of parties with whom the agreement is 

entered; 

The Company has entered into a Farm-in Agreement with 

a consortium of Companies M/s Ramayna Ispat Private 

Limited (RIPL), M/s Duggar Fiber Private Limited 

(DFPL), M/s Mahendra Infratech Private Limited (MIPL) 

& M/s BDN Enterprises Private Limited (BDN) (Seller 
Consortium). 

2. Purpose of entering into the agreement; To enter into transactions for the farm-in by the Acquirer 

of a 90% (ninety percent) participating interest in the 

Dipling Cluster – DSF – 2016 Block (AA/ONDSF/ 

DIPLING/2016) (referred to as the “Dipling Asset or 

Dipling”) 

3. Shareholding, if any, in the entity with whom the 

agreement is executed; 

NIL 

4. Significant terms of the agreement (in brief) special 

rights like right to appoint directors, first right to 

share subscription in case of issuance of shares, right 

to restrict any change in capital structure etc.; 

The Company agrees to pay Sellers Revenue Share (SRS) 

7.5% (seven and a half percent) of the total revenue 

earned from the production of the Dipling Asset to seller 

consortium. The calculation shall be made in accordance 

to the Article 15 of the RSC. 

This payment shall start from Free Cash Flows (Debt- 

free) and after deducting operational expenses including 

State govt royalty and Revenue Share as per RSC, etc. 

There shall be no fixed repayment schedule, instalment 

plan, or long-stop date for such payments. 

 
Further, all the physical assets, equipment, etc procured 

by Seller Consortium to develop the Dipling contract, 

shall be transferred to the Company on as is where is 

basis against the consideration of a lumpsum figure of 

Rs 13,10,00,000 (Thirteen crores and ten lakhs only) to 

the seller consortium.  
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5. Whether, the said parties are related to 

promoter/promoter group/ group companies in any 
manner. If yes, nature of relationship; 

Yes 

 

Ramayna Ispat Pvt Ltd: Entity in which Director/ 

Promoter has common interest 
Duggar Fiber Pvt Ltd: Entity in which Director/ Promoter 

has common interest 

Mahindra Infratech Pvt Ltd: Entity in which Director/ 

Promoter has common interest 

BDN Enterprises Pvt Ltd: Entity in which Director/ 
Promoter has common interest 

6. Whether the transaction would fall within related 

party transaction? If yes, whether the same is done at 
“arm’s length”; 

Yes. 

 

The transaction is done at “arm’s length”. 

mailto:info@pipan.in


PIPAN OILS LTD. 
(formerly Omansh Enterprises Ltd.) 

CIN: L06100DL1974PLC241646 
Address – 2E, 2nd Floor, M6 Uppal Plaza, Jasola Vihar, South Delhi, New Delhi 110025 

info@pipan.in / +91-9990060386 

 

 

 

7. In case of issuance of shares to the parties, details of 

issue price, class of shares issued; 

Not Applicable 

8. Any other disclosures related to such agreements, 

viz., details of nominee on the board of directors of 
the listed entity, potential conflict of interest arising 

out of such agreements, etc.; 

Not Applicable 

9. In case of termination or amendment of agreement, 

listed entity shall disclose additional details to the 

stock exchange(s): 

a) Name of parties to the agreement; 

b) Nature of the agreement; 
c) Date of execution of the agreement; 

d) Detail of amendment and impact thereof or 

reasons of termination and impact thereof. 

Not Applicable 
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Annexure IV 

Details of the promoter of the Company for reclassification of its shareholding in the Company 

from the "Promoter / persons belonging to Promoter Group" category to the "Public" category, 

under the Regulation 31A of the Listing Regulations 

Sr. No. Name of the Shareholder No. of Equity Shares 

Held (Face Value of Rs. 

2/- each) 

Percentage of 

Shareholding (%) 

1. Raconteur Granite Limited 5,00,000 2.85 
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