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Dated: 05.06.2026

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/I, G Block,
Dalal Street, Bandra- Kurla Complex
Mumbai — 400001 Bandra (E), Mumbai — 400051
Fax No.: 022-22721919 Fax No.: 022-26598120
Ref.: LEEL Electricals Limited Ref.: LEEL Electricals Limited
(Scrip —517518) ISIN- INE245C01019 (Symbol - LEEL) ISIN- INE245C01019
Sir/Mam,

Subject: Submission of Annual Secretarial Compliance Report in pursuance of Regulation 24A of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

Pursuant to Regulation 24(A) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose herewith the Annual Secretarial Compliance
Report of the Company, duly issued by M/s G Aakash & Associates, Company Secretaries, for the
Financial Year ended March 31, 2025.

That the XBRL filing of the same could not be made due to technical error in validation.

This is for your information and record.

Thanking You,
Yours Sincerely

For LEEL Electricals Limited
NEERAJ Sebieen
GUPTA  REZUERY

NEERAJ GUPTA

Managing Director

DIN: 07176093

Plant Address: Plot No. 5, 6-7, Sector-4, ITE SIDCUL, Pant Nagar, Rudrapur, Uttarakhand-263153
‘Website: www.leelelectric.com CIN:1.29120UP1987PLC091016
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SECRETARIAL COMPLIANCE REPORT

OF LEEL ELECTRICALS LIMITED FOR THE YEAR ENDED 2024-25

We have examined:

(a) all the documents and records made availzble to us and explanation provided by Leel
Electricals Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make
this certification, for the year ended 2024-25 in respect of compliance with the
provisions of:

. the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and
1. the Securities Contracts (Regulation) Act, 1956 (“SCRA”"), rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined for compliance by the company during the year under report, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(d) Securities and Exchange Board of India {Buyback of Securities) Regulations, 2018;*

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2022;*

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;*

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and
Redeemable Preference Shares) Regulations, 2013;

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(i) Securities and Exchange Board nf India (Delisting of Equity Shares) (Amendment)
Regulations, 2016;* /- D
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(j) Securities and Exchange Board of India (Investor Protection and Education Fund)

Regulations, 2009;*
(k) Securities and Exchange Board of India (Depository & Participants) Regulations,

2018; and circulars/ guidelines issued tnereunder;

[*Note: During the year under report, no event has occurred attracting provisions of
these Regulations]

We hereby report that, during the Review Period the compliance status of the listed entity
is appended below;

Sr. Particulars Compliance Observations/

No. status (Yes/ No/ | Remarks PCS*
NA)

1 retarial

The compliances of the listed entity are in
accordance with the applicable Secretarial | YES None
Standards (SS) issued by the Institute of
Company Secretaries India (ICSI)

2 Adoption and timely update of the _
Policies:

e All applicable policies under
SEBI Regulations are | YES None
adopted with the approval of
board
of directors of the listed
entities

e All the policies are in
conformity ~ with  SEBI | YES None
Regulations and has been
reviewed & timely updated
as per the regulations /
circulars/ guidelines issued
by SEBI

3 Maintenance and disclosures on
Website:;

e The Listed entity is maintaining a | YES None
functional website
o Timely dissemination — of the | YES None




documents/ information under a
separate section on the website

e Web-links provided in annual
corporate  governance  reports
under Regulation 27(2) are accurate
and specific which re-directs to the
relevant document(s)/ section of
the website

YES

None

Disqualification of Di I:

None of the Director of the Company are
disqualified under Section 164 of
Companies Act, 2013

YES

None

To __examine details related to
Subsidiaries of listed entities:

(a) Identification of material subsidiary
companies

(b) Requirements with respect to
disclosure of material as well as other
subsidiaries

NA

NA

None

None

r ation of Do
The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as Documents per Policy of Preservation
of and Archival policy prescribed under
SEBI LODR Regulations, 2015.

YES

None

Performance Evaluation:
The listed entity has conducted

performance evaluation of the Board,
Independent Directors and the
Committees at the start of every financial

year as prescribed in SEBI
Regulations

YES

None

d Par nsacti

(a) The listed entity has obtained prior
approval of Audit Committee for all
Related party transactions

YES

None




(b) In case no prior approval obtained,
the listed entity shali provide
detailed reasons along with
confirmation whether the
transactions were subsequently
approved/ ratified/ rejected by the
Audit committee

NA

None

Disclosure of events or information:
The listed entity has provided all the
required disclosure(s) under Regulation
30 along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits
prescribed thereunder.

YES

None

10

Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition
of Insider Trading) Regulations, 2015

YES

None

11

Actions taken by SEBI or Stock
Exchange(s), if any:

No action has been taken against the
listed entity by SEBI or Stock exchange
(including under the Standard Operating
Procedures issued by SEBI through
various circulars) under SEBI Regulations
and circulars/ guidelines issued there
under.

NO

None

12

Resignation of Statutory Auditors from
li ities or i terial
Subsidiaries
In case of resignation of statutory auditor
from the listed entity or any of its material
subsidiaries during the financial year, the
listed entity and/or its material
subsidiary(ies) has/have complied with
paragraph 6.1 and 6.2 of section V-D of
chapter V of the Master Circular on
compliance with the provisions of the
LODR Regulations by listed entities.

NA

None

13

dditional Non- iances, if -
No any additional non-compliance
observed for all SEBI regulation/

YES

No additional
non-
compliances




circular/guidance note etc. were observed
for any SEBI

regulation/
circular/
guidance note
etc. during the
year under
review.

In addition to the above, we would like to state the following points in order to maintain
the fairness of the report:

1. The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed
by MKM Technologies Private Limited (‘the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016"), against the Company, being admitted
vide an order of Hon’ble National Company Law Tribunal (“NCLT"), Allahabad Bench dated
March 04, 2020. Further, pursuant to the said Order passed by the Hon’ble NCLT,
Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-001/IPP01358/2018 was
appointed as the Interim Resolution Professional (IRP) from the date of the Order and the
powers of the Board of Directors stood suspended, during the pendency of the proceedings
and were exercised by Mr. Arvind Mittal till he continued to be the Interim Resolution
Professional. Thereafter, Mr. Ganga Ram Agarwal bearing Registration No. IBBI/IPA-
002/IP-N00874/2018-1920/12777 was appeinted on the said position and he, in his
capacity as RP, took control and custody of the management and operations of the
Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in Company Appeal
(AT) (Insolvency) No. 1100 of 2020.

2. Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were
initiated against the Company by an Order dated 06.12.2021 of Hon’ble NCLT in CP
(IB)/189/ALD/2019 and the RP was confirmed as liquidator of the Company.

3 After following due process of law as prescribed under the IBC and the Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation to
the Successful Bidder (“Krishna Ventures Limited”/ “KVL”/ “Acquirer”). The Hon’ble NCLT
by its order dated 21.03.2024 inter-alia approved the directions for implementing sale of
the Company as a going concern to a Successful Auction Purchaser i.e. Krishna Ventures

Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate dated
12.06.2024 for sale of the Company as going concern pursuant to the provisions of the

Insolvency and Bankruptcy Code, 2016 (Code).

4, Following the sale of Company as a going concern under Liquidation, the new
management has been inducted on the Board of Directors of the Company w.e.f.
01.07.2024, consequent to which and pursuant to provisions of Insolvency and Bankruptcy

\




Code, 2016, the directorship of the erstwhile management prior to commencement of
liquidation, ceased effective the even date.

5. Following the acquisition under the provisions of IBC, 2016, the Company underwent
the Capital Restructuring pursuant to the Hon'ble NCLT, Allahabad Bench, Orders dated
21.03.2024 and 23.10.2024. Consequently, during the Financial Year ended 31.03.2025 the
Company has:

a. Extinguished the entire Equity Share Capital held by Erstwhile Promoters; and

b. Reduced/Cancelled the Equity Share Capital held by the Eligible Public Shareholders
as on Record date, being fixed to be 22.11.2024, for the purpose, in a manner that 5,43,011
Equity Shares were proportionately allotted in a ratio of 1:43 [i.e.,, 1 share for every 43
shares held], in the Meeting of Board of Directors dated 07.03.2025, so as to satisfy the
requirements of Rule 19A of Securities Contracts [Regulation] Rules, 1957, in line with the
Hon’ble National Company Law Tribunal, Allahabad Bench Orders dated 21.03.2024 and
23.10.2024, in the matter of CIRP of the Company.

Furthermore, it has Issued and allotted 1,02,60,000 equity shares of the Company at an
issue price of Rs. 10/- each to the Acquirer and its nominees on a preferential basis, on
26.07.2025. The application for listing of aforesaid securities with the concerned stock
exchanges has been filed.

e The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued there under, except in respect of matters specified

below: -
Sr. Compliance Regu | De | Acti | Typ | Details | Fine | Observ- Manage | Remar
no Requirement | latio |via | on e of | of Amo | ations/ ment k
(Regulations/ | n/ tio | Tak | viol | violatio | unt Remarks Respons
circulars/ Circu [ns |en |atio | n of the | e
Guidelines lar by n ! Practicing
including No. i Company
specific ' Secretary
clause)
- NA NA |NA | NA |[NA [NA NA NA NA NA

« The listed entity has taken the following actions to comply with the observations
made in previous reports:
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