
KEWAL K!RA 11 CLOTH IU GLIM I 1 ED Making growth fashionable. 

The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

August 6, 2026 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial results for the quarter ended June 30, 
2026 - Regulation 33 read with regulation 30 of SEBI (Listing Obligatiops and 
Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended June 30, 2026 duly reviewed by the 

Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on August 6, 2026. {The aforesaid Board Meeting commenced at 

4.00 p.m and concluded at 6.00 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

Mis. N.A.Shah Associates LLP, Chmtered Accountants and M/s. Jain & Trivedi, Chartered 

Accountants on the aforesaid Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Your • fully, 
For OTHING LIMITED. 

MPANY SECRETARY 

Encl: a/a 

Regd. & Corporate Off.: 460/7, Kewal Klran Estate, I.B.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91-22-69014400 Fax: 91- 22 - 26814410. Email: contact@kewalkiran.com • Corporate Identity Number (ClN): L 18101MH1992PLC065136 
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A. 

KEWAL l< IRAN CLOTII ING LIMITED 
Registered Office: Kewal Ki ran Estate 460/7, 1.13. Patel Road, Goregaon (E), 1\111mbai ,... .JOO 063 

Corporate ldcntilication Nu mber: Ll8 101i\ lH1992PLC065 136 
Email ID: co11tac1@1<ewalkira11.co m, Websi te: kewal ki ran.com 

Phone: 022 -268 1-1400, Fax: 022-2681 -l.JI0 

STATE.\IENT OF STANDALONE FL .\NCli\L RESULTS FOR T II E Q UA RTER E:\'DED 30TII J UNE 2026 

Particulars 

Income: 
Revenue from Operations 

Other Income 
Total Income (I + II) 
Expenses: 
Cost of materials consumed 
Purchase or stock in trade 

Change in inventories of finished goods, work in progress 
and stock in trade 
Employee benefit expenses 
Finance cost 
Depreciation and amortisation expenses 
Manufacturing and operating expenses 
Administrat ive and other expenses 
Sell ing and distribution expenses 
Tota l Expenses 

l'rofil/(Loss) before exceptiona l items and ta x (III - IV) 

Exceptional Items 
Profil/(Loss) before tax (V- VI) 
Tax Expense: 
Current lax 
Deferred tax 
(Excess)/Short provis ion for taxes of earlier years 
Profit/{Loss) for the period/yenr (VII - VIII) 
Other Comprehensive Income (OCI) 
Items 1ha1 will 1101 be reclassified s11bseq11enlly lo prof,! or 
loss 

Remeasurement [gain/ (loss)] of net defined benefit liability 

Effect [gain / (loss)] of measuring equity instruments al fair 
value through OCI 
Income tax on above 

... 

30-.Ju n-26 

.-\nditcd 

203 
13 

216 

87 
8 

9 

31 
2 
5 

13 
II 
7 

173 

-13 

-13 

II 
(I) 
( I ) 
3-1 

0 

0 
0 

Quarter Emkd 
Jl -.\lar-26 30-.11111-25 

S1andalonc 
Audited 

254 
0 

254 

109 
10 

18 

3 1 
2 
s 

18 
9 

13 

215 

39 

-
39 

10 
0 

-
29 

( I ) 
0 

Aud ited 

181 
14 
195 

86 
10 

(6) 

28 
3 
4 

15 
9 
6 

155 

40 

. 
40 

8 
I 

. 

31 

0 

0 
0 

(Rs. in Crores) 
Vea r Ended 
3 1-\ lnr-26 

Audited 

950 
23 
973 

461 
47 

(19) 

124 
12 
18 

72 
40 
44 

799 

174 

-
174 

42 
I 

-
131 

0 
0 

B. /fems Illa/ will be reclassified s11bseq11e11/ly 10 prof,/ or loss 

Income tax relating to items that will be reclassified 
subsequently to profit or loss - . - -
Tota l of Other Comprehensive lncome/(loss) 

Total Comprehensive income fo r the period/year (LX+X) 

Paid up Equity Capital (Face Value of Rs. I 0/- each) 
Reserves excluding revaluation reserves 
Ea rnings Per Share (EPS) in Rs. 

a. Basic 
b. Diluted 

Note: "O" (zero) represents value less than Rs. 0.50 crorcs 
NOTES: 

0 

J.j 

62 

-

5.52 
5.52 

0 0 I 

29 3 I 132 

62 62 62 
. - 863 

4.67 4.96 21.46 
4.67 4.96 21.46 

The above audited results for the quarter ended 30th June 2026 have been reviewed by the Audit Commi11ce and approved by the Board ol 
Directors at its meeting held on 6th August, 2026. These results have been prepared in accordance with the fND AS notified under the 
Companies (Indian Accounting Standards) Rules, 20 15 and relevant amendment rules thereafter. 

In view or Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for 
revenue and profit of the entire year. 

Other income for the quarter ended 30th June 2026 includes (i) a net gain of Rs. 4 crores on disposal of investments during the quarter, 

excluding mark-to-market gains recognised in earlier periods, and (ii) mark-to-markel gains of Rs. 7 crores recognised on investments during 
th

e quarter. - - ----------, . SIGNED FOR IDENTIFI • 
The Company is < 1i!~~J~t~~ l~I~J!fl~f ~~~1~1f~ cin~¥d marketing or apparels &~~~~f li festyle accessories/products The 
Company is also gc 1crating power from Wind Turbine G, 1erator which is predominantly used for captive consumption. Since, the operation , 
of Wind Turbine S, ~~~- iSf-lAHWS<S~~ jltSSrwlflli ula1, d under Ind AS I 08 "Operating Segments," ii docs not rcquirr~d~)stirc, a 
separate reportable egment. MUM13At) l/ J.~IN & TRIVEDI . ,,.. 

" .- ' .,,u. ·-Al \. L:...~ 
"l/V -



5 Standalone Balance Sheet as at 30th J une 2026 

Particulars 

ASSETS 

I) Non-Current Assets 
a) Property, Plant and Equipment 
b) Righi of Use r\sset 

c) Capital Work in Progress 
d) Investment Property 
e) Other Intangible Assets 
I) Financial Assets 

i) Investment in Subsidiary and Joint Venture 
ii) Investments others 
iii) Loans 
iv) Other Financial Assets 

g) Non-Current Tax Asset (Net) 
h) Other Non-Current Assets 

Sub total- Non Curre nt Assets 
2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Loans 
vi) Other Financial Assets 

c) Other Current Assets 

Sub tota l- Current Assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 
a) Equity Share Capital 
b) Other Equity 

Liabilities 
I) Non-Current Liabilities 

a) Financial Liabilities 
i) Lease Liabil ities 
ii) Other Financial Liability 

b) Provisions 
c) Deferred Tax Liability (Net) 

Sub tota l- Equity 

Sub total- Non Current liabilities 

2) Current Liabili ties 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Trade Payables 

- Due to Micro and Small Enterprises 
- Due to Others 

iv) Other financial liabilities 
b) Other Current Liabilities 
c) Provisions 
cl) Current Tax Liabilities (Net) 

Sub total -Current Liabilities 

TOTAL EQUITY AND LIABILIT IES 

Note: "O" (zero) represents value less than Rs. 0.50 crores 

,-

(Rs. in Crorcs) 

.\ s .--\I 

30-Jun-26 
I .\ s a I 

3 l-.\ lar-16 

Standalone 

Audited Audited 

-

102 103 
52 55 

0 I 
I I 

0 0 

258 258 
15 26 

0 0 
17 23 

0 I 

0 0 
445 468 

197 193 

113 136 
257 234 
202 147 

4 4 
0 0 

2 4 
54 39 

829 757 

1,27.J 1,225 

62 62 
885 863 
947-t------:-9~25-t 

44 47 
9 9 
0 0 

8 9 
61 +-----6-5-t 

35 
8 

0 
78 
52 
38 
51 

" 266 

1,27.J 

46 
8 

0 
68 
50 
42 
20 

I 

235 

1,225 

For and on behalf of the Board of Directors of 
Kewal I<iran Clothing Limited 

o<- ' 

SIGNED FOR (DENTIFICAi N y 
SIGNED FbR laEN11FICATiok - -
BY 

_ , _ , .J - ' ') 

Place: lumbai ' 

Date: t 1N\~ 1~fASSOCIATE l 
L MUMBAI ' 

J ) • •RIVEDI 
J ~ .. 

Kcwalchand P. Jain 
Chairman & Managing Director 
Din No: 00029730 
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A. 

KEWAL h:IRA.'I C I.OTII ING LIM IT ED 

Registered Office: Kewal Kiran Estate 460/7, 1.13. Patel Road, Gorcgaon (E). i\ lumlrni - ~00 063 
Corporate hlcnlifirnlion Number: Ll81 01M ll 1992PLC065136 
Email ID: con1actfti' kcwalkin111.com, \\'ct,sitc: l<ewalkir:111.com 

Phone: 022 - 2681 ~~00, Fax: 022- 268 I 4~ I 0 

STATE~I ENT OF CONSOLIDATED FI NANCIAL RESULTS FOR TIIE QUA RTER ENDED 30Tll J UNE 2026 

(Rs. in Crorcs) 

P,1rticul11rs 

Income: 
Reve1111c from Opcra1ions 

Other Income 
Total Income ( I + 11) 
Ex1,cnses: 
Cost of materials consumed 

Purchnsc of stock in trade 

Cha11ge i11 inventories of fi11ishcd goods, work i11 progress and stock in 
trade 

Employee benefit expenses 
Finance cost 
Deprecia1ion and amortisation expenses 

Manufacturing and operat ing expenses 
Administrative ctnd 01her expenses 
Selling and dis1rib111ion expenses 

Total Ex11cnses 

Profit/(Loss) before exceptional items, share of profit/loss of Joint 
Venture, and lax ( Ill - IV) 

Share of profit/(loss) of joint venture using equity melhod* 
Profil/(Loss) before exceptional items and tax (V - VI) 
Exceptional Items 

Profit/(Loss) before tax (VI 1- VI 11) 
Tax Expense: 
Curren! iax 
Defe1Ted tax 

(Excess)/Short provision for taxes of earlier years 
Profit/(Loss) for the period (IX - X) 
Other Comprehensive Income (OCI) 

//ems 1hat will nol be reclassified .wbsequc111/y lo profit or loss 

Remeasurement [gain / (loss)) of net defined benefit liabilily 

Effect [gain / (loss)) of measuring equity ins1mme111s al fair value through 
OCI 

Income tax on above 

I 

30-.lnn-26 

Audited 

279 
13 

292 

11 5 
8 

II 

13 

3 
13 
24 

13 
I I 

2~1 

51 

0 
51 

51 

13 
(2) 
( I ) 

4 1 

0 

0 
0 

Qua1·tcr Ended 1 Ycur Ended 
3 1-Mar-26 30-.11111-25 J l -1\l,11·-26 

Consolidated 

/\11di1ed Audited Audited 

324 234 1,213 
0 14 24 

32~ 248 1,237 

136 106 · 567 
10 10 47 

15 (6) (31) 

43 39 171 
3 4 15 

12 I I 44 
30 25 119 
II 10 46 
17 8 56 

277 207 l,03~ 

47 41 203 

0 (0) 0 
47 4 1 203 

47 41 203 

12 7 46 
I 2 4 
0 0 

34 32 153 

2 0 2 

( I) 0 0 
0 0 ( I) 

13. /rems thm will be rec/a.uijiecl subsequently tu profit ur fuss 

Income tax relating 10 i1ems 1ha1 will be reclassified subsequently 10 profit 
or loss 

Total ofOlher Comprehensive lncomc/(Loss) 

Total Comprehensive income for the period (X l+X II ) 
Profit for the period allributable to: 

-Owners of the Company 

-Non-controlling interest 
Other Comprehens ive Income for the period atlribut:ible to: 
-Owners of the Company 

-Non-controlling interest 
Total Comprehensive Income for the period attributable to: 
-Owners of the Company 

-Non-controlling interest 
Paid up Equity Capital (Face Vaine of Rs. 10/- each) 
Reserves excluding revaluation reserves 
Earnings Per Share (EPS) in Rs. 

a . Basic 
b. Diluted 

Note: "0" (zero) represents value less than Rs. 0.50 crores 

NOTES: 

-

0 

41 

38 
3 

0 
0 

38 
3 

62 

-

6.01 
6.01 

- - -

I 0 I 

35 32 154 

31 31 142 
3 I I I 

I 0 I 
0 0 0 

32 31 143 
3 I 11 

62 62 62 
876 

5.03 5.08 23.03 
5.03 5.08 23.03 

The above audited results for the quarter and quarter ended 30th June, 2026 have been reviewed by the Audit Commiltee and approved by the 
Board of Directors at its meeting held on 6th August, 2026. These results have been prepared in accordance with the Ind AS notified under the 
Companies (Indian Acco11111ing Standards) Rules, 2015 and relevant amendment mies thereafter. 

In view of Group's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for 

revenue a11d profit of the entire year. 

Other income for the quarter ended 30th June 2026 includes (i) a net gain of Rs. 4 crores on d isposal of investments during the quarter, excluding 
mark-to-market gains recognised in earlier periods, and (ii) mark-10-market gains of Rs. 7 crores recognised on investments during the quarter of 
the Holding Company. 

The Group is engaged in the business of manufacturing and marketing o f apparels & trading of lifestyle accessories/prodncts. The Group is also 
generating power from \Vind 1i • - .. ,t.;,..11 is oredominantly used for captive consumption. Since, the operation of \Vind Turbine 

Segment is within the threshol, iS/iGNfi>lldhG)JHDEl~?f'lffe1~flON"Bl/'' Segments," it does 1101 require disclosure as a separate reportable 

<~ -,:! _ 
segment. , \ ... 

_,,/ ./ '"' ,., ti V " .. MUMBAI-- "l:;j LLP 

v-



5 Consolidalcd Balance Shcel as al 30111 June 2026 

Par1i 1.: 11lnrs 

ASSETS 
I) Non-Current Assets 

a) Propeny, Plant and Equipment 
b) Right of Use Asset 

c) Capital Work in Progress (including lnves11ncn1 Propeny under Construction) 
d) lnves1ment Propeny 
c) Goodwill 
I) Other Intangible Assets 
g) Financial Assets 

i) Investment in Joint Venture 
ii) Investments others 
iii) Loans 
iv) Other Financial Assets 

h) Non-Current Tax Asset (Nel) 
i) Other Non-Current i\ssels 

2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 

ii) Trade Receivables 
iii) Cash & Cash Equivalents 

S ub total- Non Cnrrcnl Assets 

iv) Bank balances (other than iii above) 
v) Loans 
vi) O1her Financial Assets 

e) Other Current Assets 

TOTAL ASSETS 

EQUITY & LIABI LIT IES 
Equity 

a) Equity Share Capital 
b) O1her Equity 

S ub Iola(- Current Assets 

Equity a11ribu1able lo owners of the Company 
Non-controlling interest 

Sub tota l- Equity 

Liabil ities 

I ) Non-Current Liabilities 
a) Financial Liabilities 

i) Lease Liabilities 

ii) Other Financial Liability 
b) Provisions 
e) Deferred Tax Liability (Nel) 

Sub Iola!- Non Curren I liabili ties 

2) Cur rent Liabili t ies 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Trade Payables 

- Due 10 Micro and Small Enterprises 
- Due 10 Others 

iv) Other financial liabilities 
b) Other Current Liabilities 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub total -Current Linbililics 

TOTAL EQUITY AND LIABILITIES 
l'0le: v 1zeroJ represents va,uc ,css 1nan l<s. u.,v crores 

(Rs. in Crorcs) 

\ 5 ll l l .I s al 

30-.Jun-26 31- \l ar-26 

Consolidnlcd 

Audited ' \udncd 

174 
73 
II 

I 
II') 
10-l 

3 
15 

0 
20 

I 
0 - 52) 

255 

11 3 
351 
237 

5 
0 

2 
60 ,-

1,023 
,__ 

1,5~~ 
~ 

62 
901 - 963 
18•1 

1,1~7 

60 

9 
0 

15 

8~ 

35 
14 

5 
88 
57 

46 
61 

7 
i--

3 13 

t-
l,SH 

For nnd on belmlf or the Donni of Din~c tors 
of l(ewal !(iron Clo lhing Limilccl 

175 
81 

II 
I 

11 9 
I 10 

3 
26 

0 
25 

2 
0 

553 

258 

136 
321 
176 

4 
0 

4 
44 

943 

1,496 

62 
876 

938 
181 

1,11 9 

66 
9 
0 

16 

91 

48 
14 

7 
83 
55 

49 
29 

I 

286 

1,496 

\< c:::... - - \ - c:::::. L. -

Place: Mumbai 

Dale: 6th Augus1, 2026 

0 Sl&NE R IDENTIFICATION BY I 
~ I 

N. . SH AS::iu CJArES LLP I 
MUMBAI 

Kcwalchand P. Jain 
Chainnan & Managing Director 
Din No: 00029730 

SIGNED FOR IDENTIFICATION 
BY 

JAIN & TRIVEDI 
I MUMBAI 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter ended on 30th June 2026, (the "Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter ended 30th June 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Board of Directors for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim condensed standalone financial statements 
for the quarter ended 30th June 2026. The Company's Board of Directors is responsible for the preparation 
and presentation of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and is free from material misstatement, whether due to fraud or 
error. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worl i, 
Mumbai 400013 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and ii to evaluate the effect of any identified misstatements 
in the Statement. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

Membership No.: 38317 
UDIN: 2'0 &83l1ws1fVK ,~ 

Place: Mumbai 
Dated: 6th August 2026 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

~lj~· 
Prashant Daftary • 
Partner 
Membership No.: 117080 
UDIN: '1- 6 I I 7 t) g O OS, TJ: '/.. C.,y 2-2. g 

Place: Mumbai 
Dated: 6th August 2026 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Kiran Clothing 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter ended 30th June 2026, (the "Statement") being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiaries and of 
the joint venture issued by one of us or jointly, the statement: 

i. includes the results of the following entities; 

S. No. Name of the entitv Relationship 
1 Kewal Kiran Clothinq Limited Holdinq Comoanv 
2 Kewal Kiran Developers Limited (formerly Wholly Owned Subsidiary 

known as Kewal Kiran Design Studio Limited) 
(formerlv known as K-Lounqe Lifestyle Limited) 

3 Kraus Casuals Private Limited Subsidiarv 
4 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the (:;ompanies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter ended 30th June 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Responsibilities of Management and Board of Directors for the Statement 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been compiled from the audited interim condensed 
consolidated financial statements for quarter ended 30th June 2026. The Holding Company's Board of 
Directors is responsible for the preparation and presentation of these consolidated financial results that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group and of its joint venture in accordance with the recognition and 
measurement principles laid down in the Ind AS 34, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the 
statement, which have been audited by one of us or jointly, such auditors (one of us or jointly) 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable related 
safeguards. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

The accompanying interim condensed consolidated financial statements include results of one wholly 
owned subsidiary and one joint venture company which have been audited by one of us. Subsidiary's 
financial statement reflects Group's share of total assets of Rs. 91 crores as at 30th June 2026, Group's 
share of total revenue of Rs. # crore for the quarter ended 301hJune 2026 and Group's share of total net 
profit after tax and total comprehensive profit of Rs. # crore for the quarter ended 30th June 2026 and 
proportionate share of net loss and total comprehensive loss from joint venture company of Rs. # crore for 
the quarter ended 30th June 2026 as considered in the Statement. 

# represents figure less than 1 crore. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 
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