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  June 02, 2026 

 

  Dear Sir/Madam, 

 

Sub: Communication to Shareholders – Financial Results for the quarter and financial year ended 

March 31, 2026 

 

With reference to our letter dated May 28, 2026, please find enclosed herewith an e-mail 

communication dated June 02, 2026, pertaining to key highlights of the Company's performance for 

the quarter and financial year ended March 31, 2026, which has been sent to all the shareholders 

whose e-mail IDs are registered with the Company/Depositories. 

 

This is for your information and records. 

 

Thanking you, 

Yours faithfully, 

For Happiest Minds Technologies Limited 

 

 

 

Praveen Kumar Darshankar 

Company Secretary & Compliance Officer 

   Membership No. F6706 
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Dear Stakeholder, 
 
We are pleased to share that FY26 was another year of growth and disciplined execution at Happiest Minds. 
During the year, your Company reported revenues of ₹2,315 crore, growing 12.3% year-on-year. Operating 
profit stood at ₹401 crore, growing 12.3% year-on-year, while operating margins continued to remain healthy at 
17.4%. Adjusted PAT stood at ₹279 crore, growing 9.4% year-on-year. 
 
For Q4 FY26, revenue stood at ₹604 crore, growing 10.9% year-on-year and 2.8% sequentially. Operating 
profit for the quarter was ₹106 crore, with margins at 17.5%. PAT grew 79.9% year-on-year and 51.8% 
sequentially, reflecting improved operational efficiencies and stronger utilization. 
 
Operationally, utilization improved to 81.4%, reflecting improved efficiency. We ended the year with 306 active 
customers, underscoring the strength in our relationships and growth momentum. 
 
FY26 marked continued progress in our AI First journey, with growing customer adoption of AI-led 
transformation initiatives. Reflecting this momentum, our pipeline has grown by 27% during the quarter, 
giving us increased confidence in the opportunities ahead. 
 
As we enter FY27, we remain focused on profitable growth and disciplined execution. Supported by a healthy 
pipeline and continued demand for our digital and AI-led services, we remain confident of achieving our FY27 
growth guidance of 12.5%. 
 
I am happy to inform you that the Board has recommended a final dividend of ₹3.65 per equity share, 
which if approved by the Shareholders at the ensuing AGM will take total dividend per share for FY26 to 
₹6.40. 
 
We thank you for your continued trust and support. 
 
For any questions, please reach out to IR@happiestminds.com. 
 
Thank you. 
 
Yours faithfully, 
Venkatraman Narayanan 
Managing Director 
 
 
 
 
 
 
 
 
 
 



  
 

 
All amounts in ₹ Lakhs unless stated otherwise 

 

 
 

Key Financial Highlights 
 

Quarter ended March 31, 2026  
Year ended March 31 st, 2026 
 

Revenue in INR terms ₹ 60,408 lakhs growing 
2.8% q-o-q and 10.9% y-o-y 

 
Revenue in INR terms ₹ 2,31,511 lakhs growing 
12.3% y-o-y 

Revenue in constant currency grew 0.5% q-o-q 
and 6.4% y-o-y 

 Revenue in constant currency grew 9.2% y-o-y 

Operating Revenues in US $ stood at $65.0 
million growing (1.0)% q-o-q and 3.5% y-o-y 

 
Operating Revenues in US $ stood at $2,60,322 
million, growing 6.9% y-o-y 

Total Income of ₹ 62,169 lakhs growing 3.1% q-
o-q and 9.0% y-o-y 

 Total Income of ₹ 2,40,008 lakhs growing 11% 
YoY 

Operating Margins 10,621 lakhs growing 5.3% q-
o-q and 30.7% y-o-y 

 
Operating Margins 40,162 lakhs growing 12.3% 
y-o-y 

Adjusted PAT of ₹ 7136 Lakhs and Adjusted EPS 
at ₹ 4.74 

 Adjusted PAT of ₹ 27,863 Lakhs and Adjusted 
EPS ₹18.51 

 
 

Particulars Q4 FY26 Q3 FY26 QoQ Q4 FY25 YoY FY 26 FY 25 YoY

Revenues 60,408 58,756 2.8% 54,457 10.9% 2,31,511 2,06,084 12.3%

Other Income 1,761 1,572 2,595 8,497 10,138

Total Income 62,169 60,328 3.1% 57,052 9.0% 2,40,008 2,16,222 11.0%

EBITDA 12,120 12,283 (1.3)% 10,984 10.3% 48,835 46,224 5.6%

% 19.5% 20.4% 19.3% 20.3% 21.4%

Operating Margin 10,621 10,087 5.3% 8,125 30.7% 40,162 35,749 12.3%

% 17.5% 17.4% 14.9% 17.4% 17.3%

Finance Cost             2,167             2,354          2,442                 9,355             9,122 
Depreciation             1,102             1,152          1,172                 4,601             4,552 
Profit before Non Cash/Exceptional 7,703 7,624 1.0% 6,255 23.2% 30,280 32,553 (7.0)%

% 12.4% 12.6% 11.0% 12.6% 15.1%

Amortization/Unwinding Interest 1             1,150             1,150          1,178                 4,600             5,151 
Exceptional Item - New wage code cost 2                (344)             2,203                 1,859             1,858 

PBT 8,048 5,421 48.4% 5,039 59.7% 28,421 25,547 11.3%

% 12.9% 9.0% 8.8% 11.8% 11.8%

Tax 1,931 1,391 1,884 7,159 7,080
% 3.1% 2.3% 3.3% 3.0% 3.3%

PAT 6,117 4,030 51.8% 3,400 79.9% 21,263 18,466 15.1%

% 9.8% 6.7% 6.0% 8.9% 8.5%

Adjusted PAT 7,136 6,992 2.1% 5,762 21.3% 27,863 25,475 9.4%

% 11.5% 11.6% 10.1% 11.6% 11.8%

Adjusted EPS 4.74 4.64 3.83 18.51 16.92



  

 

 

Q4 Key Wins 
 

For a US based insurance and financial 
software services provider, Happiest Minds is 
delivering product engineering & development 
services 

 

For a European healthcare software company, 
Happiest Minds is helping them modernize their 
hospital management solution 
 

For a US print and communication company, 
Happiest Minds is streamlining their vendor 
management processes by implementing 
Pimcore  
 

 

For a European energy tech company, Happiest 
Minds is building their new AWS based IOT 
Platform  
 

For an Industrial Service & Maintenance 
Company, Happiest Minds is driving platform 
modernization along with Quality Engineering 
(QE) automation  
 

 

For a European utilities company in waste and 
water management, Happiest Minds is building 
a Pimcore based platform to manage their digital 
assets  
 

For a global leader in warehouse automation, 
Happiest Minds is building their engineering, 
data, networking and security applications   
 

  

 

 
 

Clients 

306 
as of March 31, 2026 
 
51 additions in the year 

Our People – Happiest Minds 

6497 Happiest Minds 
as of March 31, 2026 
 
Trailing 12-month attrition of 17% (17.4% in 
the previous quarter) 
 
Utilization of 81.4%, from 82% in last quarter 
 



  

Award Wins 
 

 
 

Analyst Mentions 
 

 Happiest Minds is Star Performer and a Major Contender in Everest Group’s Software Product 
Engineering Services PEAK Matrix® Assessment 2026 – Global and EMEA 

 Happiest Minds is Major Player in Arc Advisory Group’s ARC Supplier MarketMap for Engineering 
Services by Global Service Providers (GSPs) in India 2025 

 Happiest Minds is Major Contender in ISG Provider Lens™ Databricks Ecosystem Partners 2026 
report 

 Happiest Minds is Challenger in Avasant’s Life Sciences Digital Services 2026 RadarView™ 
 Happiest Minds is Challenger in Avasant’s End-user Computing Services 2024-2025 RadarView 

 
 
 
 
 
 
 
 
 
 
 
 



 Extract of the Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 
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