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July 29, 2026 

To, 

The Manager 
Department of Corporate Services 
BSE Limited 
25tk Floor, P. J. Towers 

Dalal Street 
Mumbai — 400 001 

Sub.: Clarification regarding a clerical mistake in the Financial Results for 
the quarter and year ended 31t March, 2026 uploaded on the BSE 

portal on 21.05.2026 

Dear Sir, 

In continuation of the financial results uploaded on the BSE Portal on 21st May, 
2026, wherein a clerical mistake in figure mentioned in Other Comprehensive 
Income (After Tax) (Point No. 10) and in Total Comprehensive Income (Point No. 11) 
in the Statement of Standalone Audited Financial Results, for the quarter and year 
ended on 31st March, 2026, has come to the notice of the Company and the 
Statutory Auditors. The same is hereby rectified and the rectified financial results 
are enclosed herewith for dissemination. 

There is no change in any of the financial figures except for the clerical mistake in 
point no. 10 and point no. 11 of Statement of Standalone Audited Financial 
Results, which please note. The rectification does not have any impact on the 
disclosed figures in the balance sheet, Statement of Standalone Audited Financial 
Results (except for change in the Other Comprehensive Income and Total 
Comprehensive Income) and the cash flow statement. 

Please take the same on your records. 

Thanking you, 

Yours faithfully, 

For AREX INDUSTRIES LTD 

NEEL DINESH el oean st 
BILGI Date: 2026.07.29 

1455:48 +05'30" 
Neel Bilgi 
(DIN: 00096180) 
Managing Director 

Encl.: Rectified Financial Results 
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Sweta Patel & Associates 
Chartered Accountants 

INDIA 

Independent Auditors’ Report 
To The Board of Directors of Arex Industries Limited 

We have audited the accompanying Statement of Standalone Financial Results (the 
“Statement”) of Arex Industries Limited (the “Company”), for the quarter and year 

ended 31% March, 2026, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure  Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. gives a true and fair view in -onformity with the recognition and 

measurement principles laid down ir Indian Accounting Standard (“Ind AS”) 

specified under Section 133 of the Companies Act 2013 (the” Act”) read with 
relevant rules issued thereunder and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter :nded 315t March, 2026 and the net profit 

and other comprehensive income and other financial information for the year 
ended 31t March, 2026. ) 

Basis for Opinion 

We conducted our audit of the Statemen! in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under 

those Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ehics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are 
relevant to our audit of the standalene financial results under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 
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statements, which are the responsibility cf the Company's management and have 
been approved by the Board of Directors of the Company. The Company’s Board of 

Directors are responsible for the preparaton and presentation of these standalone 

financial results that give a true and fair view of the net profit and other 

comprehensive income and other finandal information in accordance with the 

applicable Indian accounting standards, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunderand other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes mainterance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view 
and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors ar
e responsible 

for assessing the Company’s ability, to continue as a going concern, disclo
sing, as 

applicable, matters related to going concern and using the going concern 
basis of 

accounting unless the Board of Directors either intends to liquidate th
e Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsitle for overseeing the
 financial reporting 

process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable issurance about whether the standalone 

finandial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee thatan audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone finandial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fiaud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 



resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls 

with reference to financial statemenis in place and the operating effectiveness 

of such controls. 

+ Evaluate the appropriateness of accounting policies used and the 

reasonablencss of accounting estimates and related disclosures made by the 

Board of Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going 

concem basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Company to continue as a going 

concem. If we conclude that a material uncertainty exists, we are required to 

draw attenticn in ocur auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusicns are based on the audit evidence obtained up to the date of 

our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

« Evaluzte the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the standalone 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in inernal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirenents regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the Quarter ended 31% March 2026 and fll 

corresponding quarter ended in the previcus year are the balancing figure between 



“guz :p“t:\“llhe (‘I‘;d of Ilhc third quarter of the relevant financlal year. Also, the 

figures up e end of third quarter were subject to limited review. 

For SWETA PATEL & ASSOCIATES
 

Chartered Accountants 

(Registration Ng. 139165W) 

) Place : Ahmedabad 

Date : 21-05-2026 

weta H. Patel) 

Partner
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Statement of Standalone Audited Financial Results 
For the Quarter and Year ended on 31st March, 2026 

(Rs. in Lakhs) 
Quarter Ended Year Ended 

:: Particulars 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025 
i Audited | Unaudited | Audited | Audited | Audited 

1_income 
(a] Revene from operations 1237.66| 120865  1263.60] 496374 s14.11 
(b] Other Income 5.83 0.00) 4.20) 6.22] 69.44] 
[Total income 1243.49] 129865 1267.80] _ 4969.96| 5183.55] 

2_|Expenses 
(a) Cost of materials consumed 37157 33249 377.79] __ 1365.08) 147350) 
(b] Purchases of Stock-in-Trade 2.25| 0.25] 3.47] 16.24) 25.04] 

(c) Changes in inventories of finished goods, e S i 6.26| 001 13.45] 1494 1612 

(4] Employee benefits expense 267.14 512,05 44387 176897 173578 
(e] Finance costs 18.84) 2635 32,06 1037 109.40) 
(1) Depreciation and amortisation expense 11639 106.45 13.13) 43574 41313 
(8] Other expenses 25024 30144 2927 107335 1033.96 
Total expenses 123265 1279.05| _ 1233.04 _ 4778.08) 4816.93] 

,[Profit before exceptional and extraordinary e L T P ST 
items and tax (1-2) 

4_|Exceptional tems 0,00 0.00 0.00 0.00) 0.00) 
5 :;'"”'"“" eidssorinay Rerms wid ax (3 10.84] 19.60| 34.76} 19198 366.62| 

6 [Exraordinary items 0.00 0.00 0.00 0.00) 0.00) 
7_|Profit before tax (5-6) 10.84] 19.60 34.76 191.88 366.62| 
8 _[Tax expense: 

(1] Current tax 26.43] 7.37) 14.00) 58.00] 12200 
(2) Past year tax o) 000 (175) G92) (1.75) 
(3] Deferred tax (©.08)  (1376) (3:24) (50.35) (17.04) 

S_|Profit/{Loss) for the period (7-8) (2:59)] 25.98] 25.75 148.15 263.41) 
10 |Other Comprehensive Income (After Tax) 

::r:s that will not be reclassified to profit or s = = 8 = 

Income tax impact on above 3.66] 0.00 0.00 366 0.00) 
11 [Total Comprehensive Income (3+10] (13.47) 25.98) 25.75 13728 263.41 
12 |Pie-up - Equity Share Capital [Face Value Ra. o e menel . o 

10/- each] 
13 |Eamings per equity share (of 10/- each) (not 

annualised) 
(a) Basic —©07) 072 0.72] EY) 732 
(b) Diluted (0.07) 0.72 0.72] 4.12] 7.32) 

[NoTes:- 

The Financial Results have been prepared in accordance with Indian Accounting Standards ("Ind-AS*) prescribed uncer 
1 Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the 

SEBI (Listing Obligations & Disclosure requirements) Regulations 2015. 

3 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their 
‘meetings heid on 21-05-2026. 

3 The Figure for the corresponding period have been regroupedreclassified where ever necessary to make them 
comparable. 

4+ The Company does not have more than one reportable segment. Accordingly segmental information s not required to 
be provided. 
The board of directors recommended final dividend of Rs. 2.5/- (Two Rupee and Fifty Paisa Only) (Le. 25%) per equity 

5 share of face value of Rs. 10/- each for the financial year ended on March 31, 2026. This shall be paid subject to approval 
of shareholders in their ensuing Annual General Meeting and willbe paid immediately thereafter i.¢ within statutory 
time limit. 
“The figures for the quarter ended 315t March 2026 and 315t March 2025 are the balancing 

6 
s between audited s 1 espec of i ull ancil yea & heyeer 0 date flures i the hrd suarer ,..(AT,,,W foanci 

year. 

Place: Ahmedabad | 
Date: 21052026 



AREX INDUSTRIES LIMITED 

Balance Sheet as at 315t March 2026 
As at| As at| 

Particulars 31st March 2026/ 31st March 2025/ 

Rupees inLacs | Rupees in Lacs 

ASSETS 

Non-current assets ‘ 

Property Plant and Equipments | 2538.61 2699.25 

Capital Work in progress | 300.22 87.81 

Other Intangible assets | 0,02/ 0.02 

Other non current financial assets [ 91.58 87.82 
Income tax assets (net) 2,76 0] 

Total Non-current assets 2933.19 2874.9) 

Current assets | 

Inventories 75330 780.89| 

Trade Receivables 682.80 807.25| 

Cash and cash equivalents 10.58 4.53 

Bank balances other than Cash and cash equival¢ 6.17| 1067 

Other current essets - 11067 18403 

ITotal Current assets - 1563.53 1787.36) 

TOTAL ASSETS . 449672 4662.26 

EQUITY AND LIABILITIES - . o ] 

EQUITY ! E—— 

Equitysharecapital | 359.87| ~ 359.87, 
Othertquity [ 213.77 2207.47 
Total Equity | 2773.64 2567.34) 

|LIABILITIES I 
Non-current liabilities e . 
Financial liabilities | | 
Short-term borrowings Raised / (Repmd) | o] 524.56| 

Deferred tax lizbilities (net) B | 15834 212.35) 

Total Non-current liabilities | 15834 736.91 

Current liabilities | | 

Financial liabilities B l 
Current Borrowings it 1060.02 | 708.8 
Trade payables 311.46] 4558 
Other current financial Ixabllmes 116.13| 60.55| 

Other current lablities 7.8 126 
Current tax liabilities (net) o 6.85 
Total Current liabilities 1564. 74 1358.01 

TOTAL EQUITY AND LIABILITIES @fe N\ M96.72 4662.26 

AN ‘ 
.\-.a’ -



AREX INDUSTRIES LIMITED 

As at As at| 

315t March| 31st March| 

Particular 202 2025 

Rupees Rupees 

(in lacs) (in lacs) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax 191 88 366.62| 

Depreciation and Amortisation Expenses 435.74 413.13] 

Finance Costs 103.76 109.4 

Expenses for buy-back of equity shares 0.00, 26.59) 

Loss /(Profit) on sale of Assets (2.35) (4.83) 

Provision for Gratuity 104.70 0.00 

Effect of Exchange Rate Change (4.71) (1.85) 

Other Income (6.22) (69.44), 

Operating Profit before Working Capital Changes ) 822.80 839.63 

Trade Receivables 124.45 143.02 

Inventories - - 27.59 18.44) 

Other non-current & current assets . . 6959 (77.32), 

Trade and Other Payables | (183.15) 98.79) 

Cash generated from QPe;tions 861.28 1028.57| 

Direct Tax | (103.69)  (138.03) 

|Net Cash Flow from Operating Activities (a) | 75759 890.54) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment - | (27510)  (78.26) 
Sale of Prog{flv.fim & E;:ipmem o o 235 _ 6.79) 

Other Bank balances B 4.50 8.18| 

Movement in Capital work in progress o ~(212.40) (85.24) 

Other Income 622  69.44 

Net Cash Used in Investing Activitics (8) | (47a.43)  (79.10) 

C. CASH FLOW FROM FINANCING ACTIVITIES O 
Long-term borrowings Raised / (Repaid) o (524.56)| (129.82)} 

) 35122  313.98 
Finance Costs paid (103.76) (109.40) 

Buyback of equity shares (including taxand transaction cost) 000 (883.74) 
Net Cash Used in Financing Activity ©) o (277.10)|  (808.99) 

NetIncrease in Cash & Cash Equivalents (D = A+B+C) 6.06 2.45 

Opening Cash & Cash Equivalents 

Closing Cash & Cash Equivalents 


