S K BHAVSAR & CO. ANNEXURE - |

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDITED STANDALONE QUARTERLY FINANCIALS RESULTS
AND YEAR TO DATE RESULTS OF GEETANJALI CREDIT AND CAPITAL LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQIREMENTS)
REGULATIONS, 2015

To,
The Board of Directors of
GEETANJALI CREDIT AND CAPITAL LIMITED

Report on the audit of the Standalone Financial Results Qualified Opinion

We have audited the accompanying standalone financial results of GEETANJALI CREDIT AND CAPITAL
LIMITED (the company) for the quarter and year ended 31 March, 2026 (“the statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and

(b) Except for the possible effects of the matter described in the "Basis for Qualified Opinion"
section of our report, are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

(c) Except for the possible effects of the matter described in the "Basis for Qualified Opinion"
section of our report, gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards (' Ind AS') as notified
by the MCA under section 133 of the companies Act, 2013, read together with the rule 3 of
the companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and other accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the company for the quarter and
year then ended.

Basis of Qualified Opinion

A) As described in accompanying Statement, Company is NBFC company and had provided
Loans and Advances of Rs. 256.27 Lakhs since long. There is no balance confirmation
received from the parties during the course of Audit. Hence, we are unable to form an opinion
on the recoverability of Loans and Advances given. However, Management has recorded
Interest Income during the year on the said Loans and Advances, which is not as per the NPA
norms issued by the Reserve Bank India ("RBI"). Moreover, Company has not been following
NPA norms for provision on above mentioned Loans & Advances since long.

B) As described in accompanying Statement, Company has an outstanding demand amounting to
Rs. 529.75 Lakhs towards Income Tax Department during the financial year. The Company has
not provided any documentary evidence for any Appeal proceedings pending against the said 2.
order of the income tax department. Hence, we are unable to frame an opinion upon' the
duration and quantum of the amount of payable or possibility of the amount payable. oy
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As mentioned above, these all points have a huge impact on accompanying statement hence, Our
audit opinion is modified on these matters.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We draw attention that as required under Section 138 of the Companies Act, 2013 read with Rule 13 of
the Companies (Accounts) Rules, 2014, the Company, being a listed entity, is mandatorily required to
appoint an Internal Auditor. We wish to report that the Company has not appointed an Internal Auditor
for the entire Financial Year 2025-26. This constitutes a non-compliance with the applicable provisions
of the Companies Act, 2013. The absence of an internal audit function for the full financial year has
resulted in a significant gap in the internal control framework of the Company, which may have a
bearing on the reliability and accuracy of the financial information presented. This matter has been
communicated to the Board of Directors / Audit Committee. Our conclusion is not modified in respect
of this matter.

We draw attention that the company has significant trade payables; however, the bifurcation between
Micro, Small and Medium Enterprise (MSME) creditors has not been provided. Non-disclosure of the
MSME classification is not in compliance with the provisions of the Micro, Small and Medium
Enterprises Development Act, 2006, thereby affecting both regulatory compliance and financial
transparency. Further, advances paid to suppliers remain unconfirmed. In absence of confirmations

from these parties raises concern regarding the reliability and completeness of liabilities reported in
the financial statements.

We draw attention to the financial results for the quarter and year ended 31st March, 2026. During the
course of our limited review, the management has not furnished balance confirmation letters, party-
wise reconciliation statements, and age-wise analysis in respect of certain Trade Receivable and Trade
Payable balances outstanding as at 31st March, 2026. In the absence of such confirmations and
supporting reconciliations, we were unable to satisfy ourselves as to the existence, completeness,
accuracy, and recoverability of the said balances, and consequently we are unable to determine
whether any adjustments are required in respect thereof. The impact, if any, of such adjustments on
the financial results of the Company for the quarter and year ended 31st March, 2026 is not presently
ascertainable. This matter has been brought to the attention of the Board of Directors and the Audit
Committee of the Company. Our conclusion on the financial results is not modified in respect of this
matter. Further, we have not provided with satisfactory supporting documents for completeness of
valuation of inventory as on 31%* March 2026 in the financial results. Therefore, we could not generate
and obtain appropriate audit evidence for the aforesaid observations.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Board of Directors for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the interim financial statements,
The Company’s Board of Directors are responsible for the preparation of these financial results that
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give a true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the LODR Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty.“.exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in
aggregate, makes it probable that economic decisions of a reasonably knowledgeable users of the
standalone financial results may be influenced. We consider Quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 and the
corresponding quarter ended in the previous year as reported in these standalone financial results are
the balancing figures between the audited figures in respect of full financial year and the published
standalone year to date figures up to the end of third quarter of the financial year, which were subject
to limited review.

Place: Ahmedabad For S K Bhavsar & Co.
Date: May 16, 2026 Chartered Accountants
ICAl Firm Registration No.: 145880W

\o®

= % (Shivam Bhavsar)
N = ) Proprietor
" Mem. No. 180566
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TATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

(Rs. in Jakhs, except Per share data)
Quarter ended Yearto dale  |Year to data figures
SrNo Particulars :m:‘;“n:;;s December 31, ':“:';:":;:5 figures for the | for the March 31,
aren b 2025 arch 31, 2025 | parch 31, 2026 2025
(Audited) (Un-Audited) (Audited) |  (Audited) (Audited) |
1 |Revenue From Operations
(3) Revenue from Operalions 9.00 000 0.00 9.00 0.00
(b) Other Income 000 0.00 000 0.00 0.00
Total Income (Net) 9.00 0.00 0.00 9.00 0.00
2 |Expenses
a. Cost of Malerials Consurmed 0.00 0.00 000 0.00 0.00
b. Purchases of Stock-in-lrade 000 0.00 0.00 0.00 000
c. Changes in inventories of Slock-in-Trade 000 0.00 0.00 0.00 0.00
d. Employee benefits expenses 105 0.30 0.30 2.10 162 |
e_Finance Cosl 0.00 0.00 0.00 0.00 0.00
1. Deprecialion and Amorlizalion Expenses 0.00 0.00 0.00 0.00 0.00
q.BSE Expenses 0.00 0.00 0.00 0.00 0.00
h.Legal & Pr ional Exp 2.88 0.00 140 288 1.40
i. Olher Expenses (0.74) 1.29 002 252 042
Total Expenses 3.19 1.59 1.72 7.50 3.4
3 [Profit/(Loss) before Exceptional and Extraordinary items 150 344
and tax (1-2) 58 (159 172 (a9
4 |Exceplional llems 0.00 0.00 0.00 0.00 0.00
5 |Profiv/(Loss) before dinary items and tax (3-4) 581 (159) (1.72) 1.50 (3.44)
6 |Exiraordinary llems 0.00 000 0.00 0.00 0.00
7 |Profit Before Tax (5-6) 5.81 (1.59) (1.72) 150 (3.44)
8 |TaxE
(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax 0.00 0.00 0.00 0.00 000
(c) Tax of Earlier Years 0.00 000 000 0.00 000
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00
9 Net Profit/(Loss) for the period from continuing Operations (7-8) 5.81 (1.59) (1.72) 1.50 (3.44)
10 |Profil (Loss) from Disconlinuing operalions before Tax 0.00 0.00 0.00 0.00 000
11 |Tax Expenses of Discontinuing Qperalions 0.00 0.00 0.00 000 0.00
12 :Q':)l Profit/{Loss) from Discontinuing operations after Tax (10- 5.81 (1.59) (1.72) 1.50 (3.42)
13 |Share of Profit (Loss) of associales and Joinl Velures accounted
for i1siid oacily Tathod 0.00 0.00 0.00 0.00 000
14 [Net Praofit (Loss) for the period (12¢13) 5.81 (1.59) (1.72) 1.50 (3.44)
15 |Other comprehensive income, net of incoma tax
a) 1) Amouni of item that will nol be reclassifed 1o profit or loss 0.00 0.00 0.00 000 0.00
) dncomf: lax relating lo tems thal will nol be reclassifed lo 000 0.00 0.00 0.00 0.00
profit or loss
b) 1) item thal will be reclassifed o profif or loss 0.00 0.00 000 000 000
ml:)alsn:oma tax relaling lo ilems thal will be reclassifed to profit 0.00 0.00 0.00 0.00 0.00
Total other comperhensive income,net of incoma tax 0.00 0.00 0.00 0.00 0.00
16 |Total Comprehensive income for the period 5.81 (1.59) _(1.79) 1.50 (3.49)
17 | Details of equity share capital
Paid-up Equily Share Capital 44192 44192 441.92 441.92 44192
Face Value of Equily Share Capilal 10.00 10.00 10.00 10.00 10.00
18 |Details of debt securities
Paid -Up Debl capilal 0.00 0.00 000 000 0.00
Face value of debl Securilles 000 0.00 000 000 0.00
Reserve excluding revaluation reserves as per balance
19 sheet of previous accounting year a4 o.00 13222 0.00 (132.72)
20 |Debenture Redemption reserve 0.00 0.00 0.00 0.00 0.00
21 |Eamning per Share
{__|Earning per Share for Continuing Operations
Basic Earning (Loss) per share from Conlinuing operalions 0.13 (0.04) (0.04) 0.03 (0.08)
Diluted Earning (Loss) per share from Conlinuing operalions 0.13 (0.04) (0.04) 0.03 (0.08)
ii__|Earning per Share for di inuing Operati
Basic Earning (Loss) per share from discontinuing
operalions 000 .00 0.00 0.00 0.00
Diluted Earning (Loss) per share from disconlinuing
—— 0.00 0.00 0.00 000 0.00
ili__|Eamings per Equity Share
Basic Earning (Loss) per share from Conlinuing and
disconlinuing aperations 813 S (0:]4) 10.04) 0.03 (0.03)
Diluted Earning (Loss) per share from Continuing and .
disc q operalions 0.13 (0.04) (0.04) 0.03 (0.08)




The abave resulls have been reviewed by the Audit C: and st ly approved by \he Board of Direclors of lhe company at their respeclive
meelings held on May 16, 2026. The Statutory Auditors of the company have audiled (he results for the year ended March 31, 2026

These Financial Stalements have been prepared in accordance wilh the Indian Accounling Standards (Ind AS) nolified under section 133 of the Companies
Act, 2013, read logether with the Companies (Indian Accounting Slandards) Rules, 2015, as amended issued thereunder and other provisions of the
Companies Act 2013, as applicable and guidelines Issued by (he Securilies and Exchange board of India (*SEBI*) and other recognised accounting
principles and policies generally accepled in India lo the exlenl possible. These financial resulls are presented in accordance wilh the requirements of
Regulation 33 of the SEBI (listing Obligalions and Disclosure Requirements) Regulations, 2015 and circular Issued (hereunder.

There are no Reportable segments, which signify or in the aggregate qualify for seprate disclosure as per provision of (he relevant Ind AS. The
management does nol believe thal the informalion about segmenis which are nol reporlable under Ind AS, woulde be useful to Ihe users of these financial
slalements

The figures of the quarted ended March 31, 2026 and March 31, 2025 are the balancing figures between audiled figures in respect of full financial year and
the published year lo dale figures up lo the end of the Ihird quarter of the year

Figures pertaining 1o the previous years/periods have been rearranged/regruoped , wherever necessary, o make them comparable with those of the
current years/periods

For and on Behalf of the Board of
GEETANJALI CREDIT AND CAPITAL
LIMITED

AL

Managing Director
DIN - 11668470

Place: Ahmedabad
Dale: May 16, 2026




GEETANJALI CREDIT AND CAPITAL LIMITED
(CIN: L21012KA1990PLC143422)
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Audited St of Assets & Liabilities as at 31st March, 2026
(Rs. In Lakhs)|
Particulars Audited Audited
AS AT 31.03.2026 AS AT 31.03.2025
11 |Assets
A __|Non-Current Assets
(a) Property, Plant and Equipment 0.01 0.01
(b) Capital work-in-progress - -
(¢) Investment Property - -
(d) Goodwill - -
(e) Other Intangible assets - -
(f) Intangible assets under development - -
(q) Biological Assets other than bearer plants E =
(h) Financial Assels
(i) Investments 65.00 65.00
(ii) Trade receivables - 2
(iiiy Loans 256.27 256.27
(iv) Others (to be specified) - -
(i) Deferred lax assets (net) 0.43 0.43]
() Other non-current assets - =
Total (A) 321.70 321.70,
B |Current assets
(a) Inventories - 2
(b) Financial Assets
(i) Investments - =
(ii) Trade receivables 10.62 N -
(iii) Cash and cash equivalents 0.25 1.11
(iv) Bank balances other than (iii) above - =
(v) Loans = -
(vi) Others (to be specified) - -
(c) Current Tax Assets (Net) - =
(d) Other current assels 4.53 4.53
Total (B) 15.40 5.63
Total Assets (A+B) i 337.10 327.34
2 |EQUITY AND LIABILITIES
A [EQuITY
(a) Equity Share capital 441.92 441.92
(b) Instruments entirely equity in nature - 5
(c) Other Equity (131.22) (132.72)
Total (A) 310.70 309.20]
B [LIABILITIES
B1 |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 9.42 -
(ii) Trade payables - -
(iii) Other financial liabilities - -
(b) Provisions & i
(c) Deferred ax liabilities (Net) J ]
(d) Other non-current liabilities : 5|
Total (B1) 9.42 .
|B2_[Current liabilities
(a) Financial Liabilities
(i) Borrowings = 4.52
(ii) Trade payables = -
(a) total outstanding dues of micro enterprises and smell - -
enlerprises
(b) total outstanding dues of creditors other than micro 6.75 -
enterprises and small enterprises
(iii) Other financial liabilities - 5
(b) Other current liabilities 5.86 10.14
(c) Provisions 4.38 3.48
(d) Current Tax Liabilities (Net) % -
Total (B2) 16.99 18.14
Total Equity and Liabilities (A+B1+B2) 337.10 327.34
For and on Behalf of the Board of
GEETANJALI CREDIT AND CAPITAL LIMITED
Zoxs AND
43 ; E ,
i
B _‘_ . v ]/' s ‘
Place : Ahmedabad 5 T Eharmendu Vyas
Date : May 16, 2026 Managing Director
DIN : 11668470
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs)

Particulars

Year Ended Year Ended
31st March, 2026 31st March, 2025
Rs. Rs.

(A) CASH FLOW FROM OPERATING ACTIVITIES

1. Net Profit Before Tax

2. Adjustments for :
a) Depreciation
b) Net (gain)/Loss fair valuation of investments through profit and loss
c) Reversal of Excess Provision

Operating Profit before Working Capital change (1+2)

3. Adjustments for Working Capital Changes:
Decrease/(Increase) in Receivables
Decrease/(Increase) in Inventories
Decrease/(Increase) in Short Term Loans & Advances
Decrease/(Increase) in Other Current Assets
Increase/(Decrease) in Payables
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease) in Provisions

Cash Generated From Operations
Income Tax

NET CASH FROM OPERATING ACTIVITIES (A)

(B) CASH FLOW FROM INVESTING ACTIVITIES
a) Fixed Assets Purchase /Sale
b) Increase/(Decrease) in Other Non Current Assets
c) Non current Investment
NET CASH FROM INVESTING ACTIVITIES (B)

(C) CASH FLOW FROM FINANCING ACTIVITIES
a) Receipt/(Repayment) of Short term Borrowings
b) Interest Received
¢) Share Application Money Receipt on issued of Capital

NET CASH FROM FINANCING ACTIVITIES (C)
(D) Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C)

(E) Cash and Cash Equivalents -- Opening Balance
(F) Cash and Cash Equivalents -- Closing Balance

Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.

1.50 (3.44)

1.50 (3.44)

(10.62) -

6.75 s
(4.28) 2.62
0.89 (7.26) (0.90) 1.72

(5.76) (1.72)

(5.76) (1.72)

4.90 2.82

4.90 2.82

(0.86) 1.10
1.1 0.01
0.25 111

(Rs. In Lakhs)

Year Ended on
31st March, 2026

Year Ended on
31st March, 2025

Note:
A) Components of Cash & Cash Equivalents
Cash on Hand
Balance with Banks
In Current Accounts/Cash Credit Accounts
Cash & Cash Equivalents

Place : Ahmedabad
Date : May 16, 2026

0.01 0.01

0.25
0.25

For & on behalf of the Board,
GEETANJALI CREDIT AND CAPITAL LIMITED

D.H.

Dhar Ta Vyas
Managing Director
DIN : 11668470
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Audit Qualification {each Audit qualification stated -sépa'ifately}‘

Particulars

Dé.taiis of Audit Qualification

Remarks
As described in accompanying Statement, Company is NBEC
company and had provided Loans and Advances f Rs. 256.27
Lakhs since long. There is no balance confirmation received from
the parties during the course of Audit. Hence, we are unable to |
form an opinion on the recoverability of Loans and Advances |

Management View

- given. However, Management has recorded Interest Income
during the year on the said Loans and Advances, which is not as
per the NPA norms issued by the Reserve Bank India (“RBI"). |
Moreover, Company has not been following NPA norms for

- _ _ provision on above mentmned Loans & Advance& since lang,
2. [Typeof Audit Qualification  |Qualified opinion
3. [Frequency of qualification Appeared Second time
For Audit Qualification(s) |
A where  the  impact s i
; quantified by the auditor
Management View o
For Audit Qualification(s)
where the impact is not . . - = - . - :
lguantified by the auditor The Company has already in the Process to recover the Past Loans
(i) Management’s estimation | & Advances and Management hope to receive the same.
on the impact of audit
. [qualification
“ (ii) If management is unable
to estimate the impaet, |NA
reasons for the same
Auditors’ Comments on (i) or : ' S ‘ '
(if) above The same as mentioned in SI 11 1 above and no other comments |
have been made by the Auditor
As described in accompanying Statement, Company has an
outstanding demand amounting to Rs, 529.75 Lakhs towards
e - _ _ Income Tax Department during the financial year. The Company
- S e has not pravided any documentary evidence for any appeal
- _.-I_)et?.“.]ﬁ_?f/-‘_um i ahﬁmmf} | proceeding pending against the said order of the Income tax
o | Department. Hence, we are unable to frame an opinion upon the
duration and quantum of the amount of payable or possibility of
the amount payable.

7. Type of Audit Qualification Qualified opinion

Frequency of qualification IAppeared Second time
For Audit Qualification(s) | -
where the impact is

9.  jquantified by the auditor |[nA
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