m SRUJAN ALPHA
| CAPITAL ADVISORS

Date: October 20, 2026

To.

The Manager

BSE Limited

P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/ Ma’am,

Sub: Open offer to acquire up to 43,58,163 Equity Shares representing 26.00% of the total voting share capital
of Frontier Capital Limited (the “Target Company”) by Mr. Prafful Agarwal and Mrs. Anupam Gupta
(“Acquirers™) at a price of 310.20/- per fully paid up shares

This is with reference to the captioned Open Offer to public shareholders of the Target Company and our email and
letter dated October 13, 2026 submitting the Public Announcement (“PA™).

We, in capacity of Manager to the Open Offer and in compliance with Regulation 13(4) of the SEBI (SAST) Regulation
and pursuant to Regulation 14(4) of the SEBI (SAST) Regulation have published the Detailed Public Statement dated
October 19, 2026 on October 20, 2026 (“DPS”) in the following newspapers:

Sr. No. Newspaper Language Edition

1 Financial Express English Published on October 20, 2026 - All editions except Chennai,
Kochi, Patna, Kolkata edition

To be published on October 21, 2026 - Chennai, Kochi edition
To be published on October 22, 2026 — Patna edition

To be published on October 23, 2026 — Kolkata edition

2 Jansatta Hindi Published on October 20, 2026 - All editions except Chennai,
Kochi, Patna, Kolkata edition

To be published on October 21, 2026 - Chennai, Kochi edition
To be published on October 22, 2026 — Patna edition

To be published on October 23, 2026 - Kolkata edition

3 Mumbai Marathi Mumbai Edition -

Lakshwadeep Place of Stock Exchange at which shares of Target Company are
listed and Place of Registered office of Target Company

We request you to kindly upload the Detailed Public Statement on your website.
Thanking you,

For Srujan Alpha Capital Advisors LLP

Jinesh Doshi
Designated Partner
Encl: As above

SRUJAN ALPHA PITAL ADVISORS L Corp. Off. : 1814/1815, 9, Business Bay, Mindspace, Chincholi Bunder Road,
o < s Malad (West), Mumbai 400064, Maharashtra. www.srujanalpha.com

SEBI Reg. Cat. | Merchant Banker 405, Crystal Mall, Sawai Jai Singh Highway, Bani Park, Jaipur - 302 016 | LLP Identification No.: AAW-1680
Merchant Banking | Valuation | Corporate Advisory | Regd. OFff. : 112A, 1st Floor, Arun Bazar, S. V. Road, Malad (W), Mumbai - 400 064 SEBI Registration No.: INM000012829



DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE PUBLIC

SHAREHOLDERS (AS DEFINED BELOW) OF

FRONTIER CAPITAL LIMITED

CIN: L65990MH1984PLC033128

Registered Office: 1206, Plot-453, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Delisle Road, Mumbai, Maharashtra, India, 400013
Tel No.: 9930972552 | Email id: frontierleasing1984@gmail.com | Website: www.frontiercapital.in

OPEN OFFER FOR ACQUISITION OF UP TO 43,58,163 (FORTY THREE LAKH FIFTY EIGHT THOUSAND ONE HUNDRED AND SIXTY THREE ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF < 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26.00% OF THE TOTAL VOTING SHARE CAPITAL OF
FRONTIER CAPITAL LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MR. PRAFFUL AGARWAL (ACQUIRER I) AND MRS. ANUPAM GUPTA (ACQUIRER I1) ("“ACQUIRER 1" AND “ACQUIRER II"” HEREINAFTER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS"), PURSUANT TO
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER" OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (THE 'DPS') IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS LLP, THE MANAGER TO THE OPEN OFFER (“MANAGER TO THE OPEN OFFER™), FOR AND ON BEHALF OF THE ACQUIRERS, IN COMPLIANCE WITH REGULATIONS 3(1) AND REGULATION 4 READ WITH REGULATION 13(4),
14(3), AND 15(2) OF THE SEBI (SAST) REGULATIONS, AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS”) PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED OCTOBER 13, 2026 (“PUBLIC ANNOUNCEMENT” OR “PA”) IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED (“BSE"), SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI”), AND THE TARGET COMPANY ON OCTOBER 13, 2026 IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ REGULATION 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purposes of this DPS, the following terms would have the meaningassigned to them herein below: LBBZ. et of the Underli o the Sellersshall ot hold any Equity S e Tarnet Details of Underlying Transaction
a. “Acquirers” means Mr. Prafful Agarwal and Mrs. Anupam Gupta. iii. Upon completion of the Underlying transaction, the Sellers shall not hold any Equity Shares of the Target Company
P I|k " o p g ) ! and the Sellers shall relinguish the control and management of the Target Company in favor of the Acguirers. The Type of Mode of. Equity Shares / Voting | Total Consideration Mode of - | Regulations
b. "Equity Shares means 1=6I?=62=1 63 (One Crore Sixty Seven Lakh Sixty Two Thousand One Hundred and Sixty Acquirers will acquire control aver the Target Company and shall become the Promoters of the Target Gompany. Transaction | Transaction rights acquired / for Equity shares / (payment |which has
Three Only) fully paid-up Equity Shares offace value of  10/- (Rupees TenOnly) eachofthe Target Company. C. INFORMATION ABOUT THE TARGET COMPANY ’ (Direct/ (Agreement/ proposed to be acquired| Voting Rights (Cash/ [triggered
¢."Managertothe Open Offer” or “Manager” shallmean Srujan Alpha Capital Advisors LLP the Manager to the Open . The Target Company is a public limted company bearing Corporate Identification Number (CIN): Indirect) | Allotment/ Number |% vis-a-vis |acquired Securities)
Offer; L65990MH1984PLC033128. It was originally incorporated as “Frontier Leasing & Finance Limited” under the Market Purchase) total diluted
d. “Open Offer Shares" means 43,58,163 (Forty Three LakhFifty Eight Thousand One Hundred and Sixty Three Only) provisions of the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of share and
Equity Shares constituting 26.00% of the Total Vioting Share Capital of the Target Company. Companies, Maharashtra, dated June 13, 1984. The name of the Target Company was subsequently changed to voting capital
. “Public Shareholders” means all the equity shareholders of the Target Company who are eligible to tender their I‘Frnnhnr Enpﬂnlllennd" |ntheylear 2015, apd afresh certficate ofincorporation consequent to such change was Direct — -
Equity Shares inthe Offer, other thanthe Acquirers and the parties to the Share Purchase Agreement (defined below) _ Issuedby the Registrar of Companies, Mumbaiat Manarashtra on February 26, 2015. Acquisition Aoquisttion of 93£ 8,455 ¥9,39.84550/- Regaulitlnn
in compliance withthe provisions of 7 (5) of SEBI (SAST) Regulations: ii. There has beenno change inthe name of the Target Company during the last three years. 93,98,455 (Ninety | (Ninety R Ni (1)
+ “Promoters of the Target C - MIr. Anirudh Bhuwalka and s, Inimitable Canital Fi Rivh iii. The Registered Office of the Target Companyis situated at 1206, Plot-453, Lodha Supremus, Senapati Bapat Marg, Three Lakh Ninety | Three (Rupees Nine Cash and 4 of
ers 01 The Targetcompary:meens i AMMUCL Fuwalka and is. fimiabe bapi Fnance Fvae Lower Parel, Delisle Road, Mumbai, Maharashtra, India, 400013, Eight Thousand |  Lakh 56.07% | Crore Thirty Nine SEBI (SAST)
. " , iv. The Target Company is registered with Reserve Bank of India as a Non-Deposit taking Non-Banking Financial Four Hundred and | Minety ) Regulations
9."SEBI” means the Securities and Exchange Board of India; Company, and the registration number is 13.02047 dated June 12, 2013 engaged in the business of granting of Fifty Five Only) Eight Lakh Eighty Four
h. “SEBI (SAST) Regulations” means Securities and Exchange Board of India ( Substantial Acquisition of Shares and Ioans and advances. Equity sheres ata Thousand Thousand Five
Takeovers) Regulations, 2011, as amended v. The Equity Shares of the Target Company are listed only on BSE Limited. (Scrip Code: 508980). The ISIN of the Price of Z 10/- Four
|. “Seller” shall mean the Promoter Sellers viz Mr. Anirudh Bhuwalka and M/s. Inimitable Capital Finance Private . Enuity Shares of the Target Company is INE977E01013. ) . (Rupees Ten Only) | Hundred Hundred and
Limited, Promoters of the Target Company, who has entered into the SPA (as defined below) to sell their entire vi. The authorized share capital of the Terget Company is ¥ 25,00,00,000/- (Rupees Twenty Five Crore Only) divided per Equity Share and Fifty )
shareholding constituting 56.07 % ofthe Total Vioting Share Capital of the Target Company; into 2,50,00,000 (Two Crore Fifty Lakh only) Equity Shares of T 10/ (Rupees Ten Only) each. The paid-up share irouah Sh Five Only) Fifty Only)
j. “Share Purchase Agreement” or “The SPA" means the Share Purchase Agreement dated October 13, 2026 Gapital omeTarlgEtCDmpap‘,lr? 1!i,?li,21,|i.'1l];"- (Rupees Slxteeq Grore Sevenly SI’.: Lakh Tiventy One Thausand Six rsurgnnas: fe Equity
executed between the Acquirers and Sellers, pursuant to which the Acquirers have agreed to acquire 93,98,455 Hundfed and Thirty Onl"'].dded int01,67,62,163 (One Crore Sixty Seven Lakh Sidy Two Thousand One Hundred u Shares
(Ninety Three Lakh Ninety Eight Thousand Four Hundred and Fifty Five Only) Equity Shares face value of ¥ 10/- and Sty Three Only) Equity Shares of 10/- (Rupees Ten Only). Agreement dated
u - i . ' vii. As on the date of this DPS, Mr. Anirudh Bhuwalka and M/s. Inimitable Capital Finance Private Limited are the October 13, 2026
(Rupees Ten Only) of the Target Company consisting of 56.07% of the Total Voting Share Capital of the Target Promoters of the Target Company, entered inf Eimnngst
Company ata pncle o 10/-(R UP E.ES Ton On m per Equity Share; viii. The details of the Share Capital of Target Company as on the date ofthis DPS are as follows: the Acquirers and
k “Stock Exchange” means BSE Limited (“BSE"); 5 5 the Selers
|.“Target Company” or “FGL" means Frontier Capital Limited, Particulars No. of Equity Shares % of Equiy Shares — — ’
m. “Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender Fully paid-up Equity Shares 1,67.62,163 100% Note - 'f". :heemqmleshamho.fdngo{meﬂmmm in the TargeICarnpany__ afrarmnmbﬂonofm Open Offerand the
their Equity Shares inacceptance of the Offer, which shallbe disclosed in the Letter of Offer; Partly paid-up Equity Shares NIL NIL Und:n‘wlrg M"ihﬂl?!‘pg;ffﬂeed 7 5?2? ;r-';j'?e ;Gwsfgsh%f? C%?ﬂ‘ alof J-'??f? Targ‘fer ﬁmﬁﬂ}i t h; ﬂmwsf&? RS:'J?&# UF:;?&” I&:;
n. "Total Voting Share Capital " means the totalvoting share capital of the Target Company on a fully diluted basis as of Total paid-up Equity Shares 1,67,62,163 100% :ﬁmﬁ{giﬂ?;;;@t s:f;ﬁe meet megnwfw'mu::;ﬁuegﬁc?;ga&: c;gg ;2?;?6% f:rs ;n;; J‘E'e dund ai rSgSR gam
the tenth (10") working day from the closure of the Tendering Period ofthe Open Offer; Total Voting Rights in the Target Company 167.62.163 100% ; T i . T o oy
0."Working Day” means any working day of the SEBI. S i, The Primary objective of the Acquirers flor the above-mentioned transaction is acquisition of shares and voting
. As on the date of this DPS, there s only one class of Equity Shares and there are no: (i) partly paid-up equity shares; rights of the Target Company, along with the consequent change in control and management of the Target
. ACQUIRER, SELLERS, TARGET COMPANY AND OFFER {ii) equity shares carrying differential voting rights; and/ or (iii) outstanding convertible instruments (such as Company and the acquisition of management control. The Acquirers intends to continue the existing business

A. INFORMATION ABOUTACQUIRERS depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) issued by the operations of the Target Company in the ordinary course of business and support its future growth and

1. MrPrafful Agarwal (“Acquirer|”) Target Company which are convertible into Equity Shares of the Target Company. development. The Acquirers may, from time to time, evaluate opportunities for business expansion, operational

. Acquirer], anindividual aged 29, s/o Mr. Sandeep Kumar Agarwal, residing at Greyhouse, Plot no 67, Nand *. The Equity Shares of the Target Company are frequently traded on the Stock Exchange in terms of Regulations improvements or strategic infiatives intends to expar?d and diversfty business activities of the Target Company.
Vatika Colony, Kripal Ashram, Dehradun Road, Saharanpur, Uttar Pradesh, 247001. His mobile number is 2(1) (i) of the SEBI (SAST) Regulations. The Acquirers propose to expand the Target Company's existing, limited lending business intoloans againstlisted
+91 9996935234 and email idis prafful097 @amail.com. xi. Asonthe dateof this DPS, the trading in Equity Shares of the Target Company is not suspended on BSE. However, _ shares, supported by loans against property. o ) )

ii.  The Acquirer |, holds a Bachelor of Business Administration from G. D. Goenka University, Gurugram, the trading in Equity Shares of the Target Company is under Trading Restricted Group on account of Graded fv. The Offer Price will be paid in cash through Banking Channels by the Acquirers, in accordance with Regulation
Haryana, Masters of Science in International Business from Hult International Business School, Boston Surveillance Measures (GSM): Stage 3vide BSE Notice No. 20261016-35 dated October 16, 2026. 9(1) (a) ofthe SEBI (SAST) Regulations. . . . .
and Master of Science in Business Analytics Degree, from Huft International Business School, San xii. There are no outstanding Equity Shares of the Target Company that have been issued but nat listed on the Stock v Thetotal purchase consideration for the above-mentioned SPA is T 9,39,84,550/ (Rupees Nine Crores Thirty
Francisco and possesses over O years of experience in the capital market, financial investment Exchange. Nine Lakh Eighty Four Thousand Five Hundred and Fity Only). Acquirer | has paid an aggregate amount of
management and business management. «iil. Key financial information of the Target Company based on the limited review financial results for three months %50,00,000 as Earnest Money Deposit ("EMD") at the time of execution of the SPA to the Promoter Sellers. The

ii.  TheNetworth of the Acauirer | as on Octaber 10, 2026 is 3,607.32/- Lakh (Rupees Three Thousand Six period ended June 30, 2026 and audited financial statements the financial year ended as on March 31, 2026, Balance Purchase Consideration after adjusting the EMD i.e., ¥ 8,89,84,550 (Rupees Eight Crore Eight hine Lakh

" Hundred and Seven point Three Two Lakh Only) and the same is certified by CA. Alka Singh (Membership March31,2025 and March 31, 2024, are provided hereunder: i Eightt Four Thousand Five Hundred and Fifty) shal be paid upon completion of takeqver fomalifes/payment of
No.424881) partnr of 5. P Agarwal & Ass ociates (Fim Registration No. 001205.C) having office at Ansai (%in Lakhs, except per share data) consideration to the sharehclders who have surrendered their shares in the Open Offer/acquisition of equity
Marg, Saharanpur, Uttar Pradesh — 247001, email id: deepakspa@rediffmai.com and Particulars Three months Year ended Year ended Year ended shares under Regulation 22/(2) of SEBI (SAST) Regulations, 2011, as amended.
mansijain3010@redifimail.com vide certificate dated October 13, 2026, bearing Unique Document ended June 30, 2026| March 31, 2026 | March 31, 2025 | March 31, 2024 F. SHAREHOLDING AND ACQUISTION DETAILS
Identification Number (LUDIN) —26424681TXZUHWS136. (Limited Review) (Audited) (Audited) (Audited) The current and proposed {post-offer) shareholding pattern of the Acquirers in the Target Company, is as follows:
iv. Acquirerlis sonof Acquirer I F F . ‘ Total Revenue 18.81 64.67 68.8 28.20 Details Mr. Prafful Agarwal (Acquirer 1) | Mrs. Anupam Gupta (Acquirer II)|
V. Thedetalsof ventures promotedcontrolled/managed by Acquirer are gven hereunder: Net Income/ Profit after tax 7.96 478 2296 10.97 No. of Equity Shares| % holding |No. of Equity Shares| % holding
:rn Name of the Entity Nature of Interest | % of share holding / H;‘l;?:i:' I;‘i's':::t:l Earnings per share (basic) (in T) 0.05 0.03 30.18 007 Shareholding as on the PA date NIL NIL NIL ML
Profit sharing ratio Stock Exchange) Earnings per share (diluted) (in T) 0.05 0.03 0.18 007 Equity Shares acquired through SPA 84,58,610 50.46% 939,845 5.61%
. Net worth / Shareholders Fund 287.80 279.84 275.07 245.43 Equity Shares acquired between
1| Carrus Technology Private Limited | Director & Promoter 49.36% NO — — , , — the date of PA and the date of DPS NIL NIL L NIL
Shareholder As certified by CA R Kirthivasan (Membership No. 041533) partner of A. P Rajagopalan & Co. (Firm Registration No. Equity Shares proposed to be
2 [Futurewell Construction Private Director & Promoter 108321 W) having office at Office No. 613/614, 6" Floor, B Wing, Raikar Chamber, BKSD Marg, Govandi (), Mumbai - I 32,568,622 19.50% 10,89,541 6.50%
Limited Shareholder 21.75% NO 400088, email id- office@aprco in, vide certificate dated October 13, 2026, bearing Unique Document Identification acquired in the Offer
: — Direcior & Promoter Number (UDIN) - 260415330WSVQP8013. Post _foer shareholding as of 10"
3 |IntgrAl Technology Private Limited Shareholder 75.00% NO D. DETAILS OF THEOFFER wnrkln_g day a_fter the cln_sure 1,17,27,232 59.96% 20,29,386 1211%
- . TheOfferis amandatory offer being made by the Acquirers in compliance with Regulations 3(1) and Regulation 4 Tendering Period (assuming full
4 |RMV Education Private Limited glrecmr & Promoter 49.00% NO readwith 13(4), 14(3), and 15(2) of SEBI (SAST) Regulations, pursuanttothe execution of SPA for acquisition of acceptance of the Open Offer)
- — - - harehnlder shares, voting rights and control over the Target Company, to all the Public Shareholders to purchase up to G.OFFER PRICE
> |Dio I Digial 360 Private Limted | Qrector & Promoer 15.00% NO 43,58,163 (Forty Three Lakh Fity Eight Thousand One Hundred and Sty Three) Equity Shares (*Offer Shares®) | 1y Equity Shares of the Tamget Gompany are lsted on BSE Limited (Scrip Cods ‘508980 and Script ID:
Shareholder representing 26.00% (Twenty Six percent) of the Total Voting Share Capital, at an offer price of T 10.20/- 'FRONTCAP') and the IS N ofthe Equity Shares of Target Company is INESTTE01013"
6 |Vikram Paints Private Limited Director & Promoter 1.02% NO (Rupees Ten and Twenty Paise Only), per Equity Share (“Offer Price "), aggregating to atotal consideration of to i The annualized trading turnover of the Equity Shares of e Target Company on BSE, based on the tracing volume
i i s P T e i 0 s s st Loy T s T gy )| gt o o ks 1, 515s Spabs 2202 orin Pt g
lltop Infra Realtors Private Limite : : : i in whi i is bei i
Shareholder 50.00% NO and the letter of offer that is proposed to be issued in connection with this Open Offer inaccordance withthe SEBI Eg:snwdlar months preceding the. calendar month in which the Public Announcement is being made is set out
Gyantaal Institute of Advance Director & Promoter (SAST) Regulations (" Letter of Offer” or “LOF"). -
s Studies Private Limited Shareholder 25.00% NO i.  Apriorapproval from Reserve Bank of India, Mumbai (“RBI") is required to be obtained by the Acquirers and the g::f:;m :rf:;dnzuﬂ:gqm :r:;:m:; :gec];ma‘:n:nﬁg E:tl:hn;h‘;frgzt ed :‘Tu:dn:: er % (A/B)
9 [Shree Jes Developtech LLP Designated Partner 50.00% NO Targelt Iclompany pursualm to Master Dllrecnlon. Reserve Bank of India (PI.Ion-Barjlqng Flnanmlall ICompanyl— prior to the date of Public Announcement (A)
10 [Agoarwal Landzone LLP Desianated Partrer 75 00% o Acquisition of Shareholding or Control) Directions, 2025 as amended fromtime to time, for acquisition of equity
99 .g . shares, change in management by way of sole control of Non-Banking Finance Company. As the Target BSE 62,34,255 1, 67,62,163 37.19%
11| Mahatmane Estates LLP Designated Partner 30.00% NO Company is registered with RBI as a NBFC, the aforesaid RBI Circular is applicable and binding. (Source: www.bseindia.com)
12 | Bluechip Financial Services Proprietor 100.00% NO ii. ~ The Offer Price has been arrived in accordance with Regulation 8(2) of the SEBI (SAST) Regulations. Assuming Therefore, in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations, the Equity Shares of the Target Company
13 | Prafful Agarwal HUF Karta - ] full acceptance of the Open Offer, the total consideration payable by the Acguirers in accordance with the SEBI are frequently traded on BSE.
(Source: MCA Master Data as on: October 19, 2026 by the Acquirer |) {SAST) Regulations will be 10.20/- (Rupees Tenand Twenty Paise Only) ii. The Offer Price of ¥ 10.20/- (Rupees Ten and Twenty Paise Only) has been determined considering the
5 Mrs.Anupam Gunta (*Acquirer I ' i.  The Offer Price will be paid in cash through Banking Channels by the Acquirers, in accordance with Regulation parameters as set out under Regulations 8 (2) of the SEBI (SAST) Regulations, being highest of the following:
- Mrs. Anupam Gupta ('Acq ) ) » 9(1) (a) of the SEBI (SAST) Regulations. Sr. Particulars Price*
I Acquirer Il an individual aged 57, d/o Mr. Purushoftam Dass Gupta, residing at Greyhouse, Plot no 67, hand v All the Equity Shares validly tendered by the Public Shareholders in the Open Offer, will be acquired by the No

Valika Golony, Kripal Astram, Dehradiun Road, Saharanpur, Litir Pradesh, 247001. Her moils rumber is +91 Acquirersin accordance with the terms and conditions set forth in this DPS and the terms and conditions which ' . - "

9412848717 and emailid is anupsand@gmail.com wil b setcutinthe Letter of Ofer, he elevant provisions of he SEBI (SAST) Regulaions and appicable aws The highest negotiated price per Equity Share of the Target company for any 310/

i.  The Acquirer II, holds a Bachelor of Arts from Meerut University and Masters of Arts Degree from Meerut Vi, “This Open Offer is a mandatory open offer 'Flahis Open Offer s not conditisgrl]al o ey rsﬁnimum level of 3) |acquisition under the agreement attracting the obligations to make a Public| (Rupees Ten only)

University and possesses over 23 years of experience as Professor in department of Sociology. ’ ; ) . ) Announcement for the Open Offer i.e. the price per Sale share under the SPA

) ) . acceptancein terms of Regulation 19(1) of SEBI (SAST) Regulations. - - - -
ii.  The Met worth of the Acquirer Il, as on October 10, 2026 is ¥ 5,424.11/- Lakhs (Rupees Five Thousand Four Vi ThisO : o i ) " The volume-weighted average price paid or payable per Equity Share for _
) ) v ; . pen Offer is not a competitive bid in terms of Regulation 20 of SEBI (SAST) Regulations. Y Nat annlicabl

Hundred and Twenty Four pint One One Lakh Only) and the same is certified by CA Alka Singh (Membership No. Vil This Doen ffer is not given alona with the delisting offer b) acquisition(s) by the Acquirers, during the 52 (Fifty-Two) weeks immediately ot applicable

424681) partner of 5 P Agarwal & Associates (Firm Registration No. 001205C) having office at Ansari Marg, . p 0t g ‘ongwith O OHer. ) ) ding the date of Public Annc t

Saharan A e : e ix. ~ There are no condition as stipulated inthe SPA, the meeting of which be outside the reasonable control of the preceding the date of Fublic Announcemen

pur, Uttar Pradesh — 247001, email id: deepakspa@rediffmail.com vide certificate dated October 13, Acaui 4 in view of which the Offer miaht be withd Ser Reaulation 23(1) of the SEBI (SAST - - - - —
2026, bearing Unigue Document Identification Number (UDIN) —26424681ZUKMDD7914. oquirers, and in view of which the Ofler might be wathdrawn under Regulation 23(1) of the SEBI (SAST) Thehighest price paid or payable per Equity Share, whether for any acquisitionby | - pplicable
. Acquirerllis mather of Acquirer| Regulations . o . €) | the Acquirers, during the 26 (Twenty-Six) weeks immediately preceding the date
) % Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable of Public Announcement
% There areno veniures promoted/Gontraled/managed by Acquier . control of the Acquirers, the approvals specified in "Section-1 Statutory and Other Approvals® of this DPS or N n " n .
3. Aequirors cenfimations: those which become ap.plicable prior to completion of the Open Offer are not received or refused or any of the 9 Th_e \rDIumg-mlghtgd average market price of Equity Shargs Toraperiod ot 60 | T 10.1 B’ {Rupees_
The Acquirérs have undertaken, warranted and declared that: conditions precedent under the SPA are not met, then the Acquirers shall have the right to withdraw the Open (Sixty) trading days immediately preceding the date of Public Announcement as | Ten and Eighteen Paise
| The Acquirers do not hold anv Equity Sh ina riahts in the Target C the date ot the Publi p . : fuire g n traded on BSE where the maximum volume of trading in the Equity Shares of the | only) rounded off o
: & Acquirers do not hold any Equity Shares or voting rights in the Target Company as on the date of the Public Offer. Inthe event of such a withdrawal of the Open Offer, the Acquirers, through the Manager to the Open Offer, X X X :
Announcement and this Detailed Public Statement. Acquirers have not acquired any Equity Shares or vating P . . ' ' . o Target Company is recorded during such period and such shares are frequently | ¥ 10.20/- (Rupees Ten
iuhis of the Tarael C between the date of the Public A tand this Detailed Public Statemen: shall, within 2 (two) Working Days of such withdrawal, make an announcement of such withdrawal stating the traded and Twenty Paise onl
. Mghis OTthe TargeLLompaity bEWeen LT ale ofthe Fublic Announcementand fis Detalled FUDIC Slatement; grounds forthe withdrawal in accordance with Regulation 23(2) of the SEBI(SAST) Regulations. - - - and Twenty Paise only) |
il. The Acquirers do notbelongtoany group; xi.  Theprimary objectof the Acquirers in relationto the above-mentioned transaction is the acquisition of shares and €) | Where the Equity Shares are not frequently traded, the price determined by the
ii. ~ The Acquirers do notform part ofthe present Promoter and Promoater group of the Target Company; voting rights of the Target Company, together with the consequent change in control and management thereof. Acquirers and the Manager to the Open Offer considering valuation parameters Not applicable
w. Thereis/are no director(s) representingthe Acquirers on the board of the Target Company; The Acquirers intends to continue the existing business operations of the Target Company in the ordinary course per Equity Share including, book value, comparable trading multiples, and such
v The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section of business and support its future growth and development. The Acquirers proposes to leverage their expertise other par_ameters as are customary for valuation of equity shares of such
11Bofthe SEBI Actor under other Regulations made under SEBI Act and resources to strengthen the Target Company's operations, improve operational efficiencies and create long- companies; and
vi.  Acquirers have confirmed that they have not been categorized nor are they appearing in the “Wilful defaulter in term value for all stakeholders. The Acquirers propose to expand the Target Company's existing, limited lending i )

terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations. Acquirers further confirmthat other companies in businessintoloansagainst listed shares, supported by loans against property. f) ;’;ZS:L;E:‘?; ;';;E:;::B computed under Regulation 8(5) of SEBI (SAST) Not applicable

which they are associated as a Promoter or as a Director are not appearing in the "Wilful Defaufter” list of the xii.  Inthe eventthatthe number of Equity Shares validytendered by the Public Shareholders under this Offer is more - - : . . . —

Reserve Bank of India; ’ P : . Mr. Mahesh Sathe (Membership No. 176224) proprietor of Mahesh D. Sathe & Associates (Firm Registration No.

N ! - = . ) . than the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity . . .
vii.  Acquirers confirm that they have not been declared as a “Fugitive Economic Offenders” under Section 12 of the Shares validly tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to 145657W) hauing office at 306, 3rd Floor, Globe Business Fark, Above Tata Motors, Kalyan-Badlapur, Ambemath

Fugitive Economic Offenders Act, 2018; the Offer M-felsr__ Thane- 421505, Ielmaal.f id:camaheshsathe@gmail.com, vide certificate dated October 13, 2026, bearing

viii. - Acquirers confirms that there are no pending fitigations pertaining to the securities market where they are made il ThePublic Shareholders who tender their Equity Shares inthis Open Offer shal ensure that all the Equity Shares Unigue Document ldentification Nimber (UDIN) - 26176224 WIDYGL9292. )
party toas onthe date of this DPS; validlytendered by them are free from allliens, charges, and encumbrances and together with the rights attached - llqn welwﬁ of ?E p;r;‘mggrasl cg):;lrde:d ;ﬂ? ot .0"1; 'nh!hﬁ t:iblfeﬁzn palragraptht ”;j atb.[;"'& the t[]ffe;r Pt;me Lt:nq:ar
. Nopersonis actinginconcertwiththe Acquirers for the purposes of this Open Offer; thereto, including all rights to dividend, bonus and rights offer declared thereof, and the tendering Public ?r_;guuzaufnﬁ( ) TeEn and 'Igwent ]Pa?geu[;i |0n5,&|5 3- |g| e;ooﬂevs ues sfale ad! en;; (3]- ?” g ;f‘ﬁ; ;érlg
B. DETAILS OF SELLERS: Shareholders shall have obtained all necessary consents for itto sellthe Offer Shares on the foregoing basis. (SAST] ﬁe(guLllgggrfs. y nly). Accordingly,the Ofer Price s fair andjustiied n terms of the
The details of Sellers has been set out as below: Xi. 'rl'wheManatgr.;mg;fe Offe[; does r:;t r;oltd aof”ﬁmggss%ma” mETatrgit Cgfr?pi”'ftis ogthle date ULapF;Ui”tm;E”t ai v As on date of this DPS, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or
anager 10 heLUier and ason e date of i3 L. The Vianager 10 e UTierurther detares and underianes na Offer Size, the Acguirers would comply with Regulation 18 and all other applicable provisions of SEBI (SAST)
ﬁrn. N:l;l:l;m'#u: Ingml:: st :fature ;’a;tmlthtal:ef :::‘: of the! E::: IL; l::.: "S::fi:; :::?;hﬁlgd“:: todeal, onits ownaccount,in the Equity Shares during the Open Offer period. Regulations. The Offer Price may be adjusted bythe Acquirers, in consultation with the Manager to the Open Offer,
) Annmsi:men?mmn Entity/ |Promoter |exchange x ; xv.  TheAcquirers do not have any plans to alienate any significant assets of the Target Company whether by way of in the event of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock
g ty g Pre-Transaction | Post-Transaction sale, lease, encumbrance or otherwise for a period of 2 (two) years except in the ordinary course of business. consolidations, stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for
Office of the Seller |Individual|G
6e a7 the Seller | Individua m"?N ":’"“‘La OF 'No. of In No. of In The Target Company's future policy for disposal of its assets, if any, within 2 (two) years from the completion of effecting such corporate action(s) falls prior to the 3rd (third) Working Day before the commencement of the
(Yes /No) | abroa Equity {“’"”" Equity {“"“" Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the ~ Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations. .
where listed) Shares age_|Shares | tage approval of the shareholders through special resolution passed by way of postal ballot in terms of Regulation vi. Interms of Regulations 18(4) and 18(5) of the SEBI(SAST) Regulations, the Offer Price or the Offer Size may be
1. [Mr Anirudh Bhuwalka 25(2) of SEBI (SAST) Regulations. revised at any time prior to the commencement of the last 1 (one) Working Day before the commencement of the

Address: 57_"2.- Individual | €8 N.A. 9.26,.900 | 5.33% | NIL NIL wvi.  Upon completion of the Offer, assuming full acceptance in the Offer, the Acquirers will collectively hold 'El'endenng:enof.blnthi E"'E”tb?f such revision: t{a]”:he Acquirers shall makilcargs%o?dlllng én%rlgagristto mnr.;

Dadyseth Hill, Row {Promoter) 1,37,56,618 {One Crore Thirty Seven Lakh Fifty Six Thousand Six Hundred and Eighteen Only) Equity Shares hscrtt:w Dttllr] h{d] ma deapq |cnannoun|cemgmn tIrT Iesam? newhspa;tn)?r5|nw chihe nte fir'; USEIEI ;SeEme d

House No.14, Grand representing 82.07% (Eight Two point Zero Seven percentage) of the Total Voting Share Capital of the Target haST BEN %" ished, and (c) simu dagf;°"5¥w' h E IS5UE O SUCh pubIIC announcement, INform SEBI, 5ot an

Parad, August Kranti Company 25 on the tenth werking days affer closus ofthe Tendering period. vii tInEt hirgfr:m? E[F:i n:’:i ?rtirgsnrgfg ;LEEE uity gﬁ:reiubcy 1;5: E Ic[J rL1|'irr3r*.=. during the Offer Period, whether by subscription or

Marg, Mumbai, wii. As per Regulation 38 of the SEBI (LODR) Regulations, 2015 rzad with rule 19A of the Secuities Contracts " purchase at ami‘éemghmhaﬂ e Ottor P hemiho Offer Prco ol be rarsed Wwards o be equal o e

Maharasiiira-400026 (Regulation) Rules, 1957 ('SCRR'), the Target Company is required to maintain at least 25.00% (Twenty Five than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the

2. |W/s. Inimitable Percent) public shareholding, as determined in accordance with the SCRR, on a continuous basis for listing event of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a

Capital Anance Private purpose. Pursuant to the completion of this Offer, assuming ull acceptance, the public shareholding in the Target public announcement in the same newspapers inwhich the DPS has been published; and (c) simultaneously with

Limited (Formerly Company shall fall below the minimum level required under Rule 19A of the SCRR and Regulation 38 of the SEBI theissue of such public announcement, inform SEBI, BSE Limited, and the Target Company atits registered office

Essar Capital Finance| _ . (LODR) Regulations. The Acquirers undertakes that, in the eventthe public shareholding falls below the minimum of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd (third) Working Day prior

Private Limited) P!‘w_ate Yes N.A. 84.71,555| 50.54% [ NIL NIL level required, they shall take necessary to the commencementof the Tendering Period of this Open Offer and until the expiry of the Tendering Period of this

Registered Office Limited | (Promater) steps to reduce their shareholding to the level stipulated under Rule 19A of the SCRR and Regulation 38 of SEBI _ OpenOffer. . . . ‘ .

Address: Office No. 7. {LODR) Regulations, and in compliance with the applicable laws, within the prescribed time, and in a manner viil. Ifthe Acquirers acquire Equity Shares of the Target Company during the period of 26 (Twenly Six) weeks after the

9nd Floor Readymoney appropriate by the Acquirers. Tendering Period ata price higher than the Offer Price, the Acquirers will pay the difference between the highest

Terrac e.ll 5?_d|yjr_ A.EE E. BACKGROUND OF THE OFFER Ecquisoitfjfon pf;:‘g ag[tli(mlet:?]ffsr Prifce: ttJmaIIdPL;int:f Sharzeholdgr% wholi;g Equity Shara;hr;r? been acrt;elplnt;d inlgpaf

Road. Mumbai City. I ThisOpenOfferis amandatory open offer being made by the Acquirers interms of Regulation 3(1) and Regulation pen LHer within b {sixty) Gays rom e aale Of SUCh aCQUISIUON, NOWEVER, N0 Such CErence shail be paid |

Worli. Maharashtrt:' 4 of the SEBI (SAST) Regulations pursuanttothe execution ofthe SPA dated October 13, 2026, to acquire 56.07% such acquistion |5ma@eundgr finomer Dpen[}ffer under SEE’.' (SAST) Regulations, or pursuant to Securmels and

" g U . . . Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open market purchases madg in the

India. 400018 (Fifty Six Point Zero Seven Percentage) of the Total Vioting Share Capital of the Target Company along with control d the stock exch tbei tiated isition of Euity Shares of the Target G h

L the Target Company ordinary course onthe stock exchange, not being negotiated acquisition of Equity Shares of the Target Company in
TOTAL 93,98,455| 56.07% aver any form.

‘The pre-transaction shareholding percentage of the Sellers is calculated after considering the Total Voting Share

Capital of the Target Company as of the date of Public Announcement.

*The post-transaction shareholding of the Sellers reflects the shareholding of the Selers post consummation of

the Share Purchase Agreement dated October 13, 2026.

. The Sellers confirms that there is no lien, encumbrances or lock-in on the shares of the shares held by the Sellers

and these shares will be transferred free from all lock-in requirements.

i Sellers are not prohibited by SEBI from dealing in securities, in terms of direction issued under Section 11B of the
SEBI Act, 1992 and subsequent amendments thereto or under any other regulations made under the SEBI Act,

The Acquirers has entered into a SPA dated October 13, 2026 with the Sellers pursuant to which the Acquirers
have agreed to acquire, 93,98, 455 (Ninety Three Lakh Ninety Eight Thousand Four Hundred and Rty Five) Equity
Shares, which constitutes 56.07% (Fifty Six Point Zero Seven Percentage) of the Total Voting Share Capital of the
Target Company, for an aggregate consideration of ¥ 9,39,84,550/- (Rupees Nine Crore Thirty Nine Lakh Eighty
Four Thousand Five Hundred and Fifty Only), at a price ¥ 10/- (Rupees Ten Only) per equity share, subject to the
receipt of statutory approvals and satisfaction of conditions precedent specified in the SPA (unless waived in
accordance with the provisions of the Share Purchase Agreement).

Details of Underlying Transaction:

-

If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is mare
than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a
proportionate basis, subject to acquisition of a maximum of 43,58 163 (Forty Three Lakh Fifty Eight Thousand
(One Hundred and Sixty Three) Equity Shares, representing 26.00% of the Equity and Vioting Share Capital, in
consultation withthe Manager to the Open Offer.

FINANCIAL ARRANGEMENTS

Thetotal consideration for this Open Offer, assuming full acceptance of this Open Offer i.e., for the acquisition of
up to 43,58,163 (Forty Three Lakh Fifty Eight Thousand One Hundred and Sixty Three) Equity Shares at the Offer

Continued........
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Price of 10.20/- (Rupees Ten and Twenty Paise Only), per Equity Share (the “Maximum Consideration®)
aggregating ¥ 4,44,53,263/- (Rupees Four Crore Forty Four Lakh Fifty Three Thousand Two Hundred and Sixty
Three Only).

The Acquirers confirms that they have adequate resources to meet the financial obligations forthe Open Offer in
terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers will be able to implement the Open
(Offer. The sources of funds for the Acquirers are from their cash and cash equivalents (including liguid
investments)

CAAlka Singh (Membership No. 424681) partner of 5. P Agarwal & Associates (Firm Registration No. 001205C)
having office at Ansari Marg, Saharanpur, Uttar Pradesh — 247001, email id: deepakspa@rediffmail.com and
mansijain301 0@rediffmail.com vide certificate dated October 13, 2026, bearing Unigue Document Identification
Number (UDIN) - 26424681 TXZUHWS136 for Acguirer | and Unigue Document Identification Number (UDIN) -
26424681ZUKMDDT914 for Acquirer Il respectively, has certified that the Acquirers have adequate financial
resources to meet financial obligations that shall be attracted pursuant to Open Offer.

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and the Manager to the Open Offer
have entered into an escrow agreement dated October 14, 2026 with Kotak Mahindra Bank Limited (“Escrow
Agent”), having its Registered Office at 2nd Aoor, 27BKC, Plot No. C-27, G Block, Bandra Kurla Complex, Bandra
(East), Mumbai 400051, acting through its branch office at MG Road, Bangalore. Pursuant to the Escrow
Agreement, the Acquirers have opened an escrow account under the name and title of “FRONTIER OPEN OFFER
ESCROW ACCOUNT* (“Escrow Account”), and has made a cash deposit of ¥ 1,12,00,000/- (Rupees One Crore
Twelve Lakh Only) (“Escrow Amount’) (being more than 25% (Twenty Five percent) of the total considerations
payable in the Open Offer, as required under Regulation 17(1) of the SEBI (SAST) Regulations). The cash deposit
has been confirmed by way of a confirmation letter dated October 16, 2026 issued by the Escrow Agent to the
Managerto the Open Offer.

The Manager to the Open Offer has been fully authorized to operate the Escrow Account and has been duly
empowered torealize the value of the Escrow Accountinterms of the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or the size of this Open Offer, the value in cash of the Escrow
Amount shall be computed on the revised consideration calculated at such revised offer price or offer size and any
additional amounts required will be funded by the Acquirers, prior to effecting such revision, interms of Regulation
17(2) of the SEBI (SAST) Regulations.

Based on the above, the Manager to the Open Offer is satisfied, (i) about the adequacy of resources to meet the
financial requirements of the Open Offer andthe ability of the Acquirers to implement the Open Offerin accordance
with the SEBI (SAST) Regulations, and (ii) that firm arrangements for payment through verifiable means are in
place to fulfill the Open Offer obligations.

STATUTORY AND OTHER APPROVALS
A prior approval from Reserve Bank of India, Mumbai ("RBI") is to be obtained by the Acquirers and the Target
Company pursuant to Master Direction, Reserve Bank of India (Non-Banking Financial Company—Acquisition of
Shareholding or Control) Directions, 2025 as amended from time to time, for acquisition of equity shares, change
in management by way of sole control of Non-Banking Finance Company. The Target Company being a NBFC
registered with RBI, the aforesaid RBI Master Directionis applicable and binding.

In case of delay/ non-receipt of any statutory approval(s), the SEBI may, if satisfied that delayed/ non-receipt
receipt of the requisite approvals was not atfributable to any willful defautt or neglect of the Acquirers or failure of
the Acquirers to diligently pursue the application forthe approval, grant extension of time forthe purpose, subject
tothe Acquirers agreeing to pay interest at the rate of ten (10%) per-cent per annum to the shareholders, in terms
of regulation 18(11) and (11A) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful
defautt by the Acquirers in obtaining the requisite approvals, regulation 17(3) of the SEBI (SAST) Regulations will
also become applicable and the amountlying inthe Escrow Account shall become liable to forfeiture.

Interms of Regulation 23 of the SEBI (SAST) Regulations, inthe event that, for reasons outside the reasonable
control of the Acguirers, the approvals specified in this DPS as set out in this part or those which become
applicable prior to completion of the Open Offer are not received or refused or any of the conditions precedent
under the SPA are not met, thenthe Acquirers shall have the right to withdraw the Open Offer.

Inthe event of such a withdrawal of the Open Offer, the Acquirers, through the Manager to the Open Offer, shall,
within 2 (two) Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds
forthe withdrawal in accordance with Regulation 23(2) of the SEBI ( SAST) Regulations.

Mon-resident equity shareholders who wish to tender their equity shares inthe Target Company in this Offer will be
reguired to submit all the applicable Reserve Bank of India (hereinafter referred to as "RBI") approvals that they
would have obtained for acquiring, the equity shares of the Target Company. In the event such RBI approvals are
not submitted, the Acquirers reserves the sole right to reject the equity shares tendered in the Offer.

TENTATIVE SCHEDULE OF ACTIVITY

Sr.
No.

. |Issue of Public Announcement

Tentative Activity Schedule Schedule of Activities
(Day and Date)*

Tuesday, October 13, 2026

. |Publication of the Detailed Public Statement in the Newspapers

Wednesday, October 21, 2026

. | Last date for filing the Draft Letter of Offer with SEBI

Wednesday, October 28, 2026|

| L3 ra

. | Last date for public announcement for competing offer(s)

Thursday, November 12, 2026|

- | of Offer (in the event SEBI has not sought clarification or additional

The last date for receipt of comments from SEBI on the Draft Letter Thursday,
November 19, 2026

information from the Manager to the Open Offer)

. | ldentified Date*

Maonday, November 23, 2026

- |the Target Company whose names appear on the register of members

Last date for dispatch of the Letter of Offer to the Public Shargholders of
Tuesday,

on the Identified Date Decomber 01, 2026

. |the independent directors of the Target Company to the Public

Last date for publication of the recommendations of the committee of Friday,
December 04, 2026

Shareholders for this Open Offer in the newspapers

Last date for upward revision of the Offer Price and/ or the Offer Size | Monday, December 07, 2026

o|w©

.| Last date of publication of opening of Open Offer public

Monday, December 07, 2026
announcement in the newspapers

1.

Date of commencement of Tendering Period Tuesday, December 08, 2026

12.

Date of closing of Tendering Period Monday, December 21, 2026

—
7%

.| of payment of consideration or return of Equity Shares to the Public

Last date of communicating the rejection/ acceptance and completion Tuesday,

January 05, 2027
Shareholders

—_
F=

.| Last date for Publication of post-Open offer Public Announcement in

Thursday,

the newspapers in which this Detailed Public Statement was published January 14, 2027

*Identified Date is only for the purpose of determining the Public Shareholders as on such date tawhom the
Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public
Shareholders (evenif they acquire Equity Shares and become shareholders of the Target Company after the
Identified Date) are eligible toparticipate in this Open Offer any time during the Tendering Period.

“The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Reguiations) and are subject to receipt of relevant approvals from various statutory/regulatory authorities
and may have to be revised accordingly. To clarify, the actions set out above may be completed prior to their
corresponding dates subject to compliance with the SEBI (SAST) Regulations.

| PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by
the BSE inthe form of a separate window (“Acquisition Window"), in accordance with SEBI (SAST) Regulations
and the SEBI Circular CIR/CFOVPOLICYCELL//2015 dated April 13, 2015, as amended from time to time, read
with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and
SEBI Circular SEBI/HO/CFD/ DCR-II/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular
SEBIHO/CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/
guidelines issued by BSE and the Clearing Corporation in relation to the mechanism/ process forthe acquisition of
shares through the stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as
amended and updated from time to time (‘Acquisition Window Circulars'). The facility for acquisition of Equity
Shares through the stock ecchange mechanism pursuant to the Offer shall be available on BSE in the form of the
Acquisition Window.

2. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's press release dated
December 03, 2018, bearing reference number ‘PR 49/2018", requests for transfer of securities shall not be
processed unless the securities are held in dematerialized form with a depository with effect from April 01, 2019,
However, inaccordance with SEBI bearing reference number *SEBI/HO/ CFO/CMD1/CIR/P/2020/144 dated July
31, 2020", shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding
Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Regulations.

3. AllPublic Shareholders, registered or unregistered, holding the Equity Shares in dematerdalized form are eligible to
participate in this Open Offer at any time during the period from the Offer Opening Date and Offer Closing Date
before the closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares but whose
names do not appear in the register of members of the Target Company on the Identified Date, or unregistered
owners orthose who has acquired Equity Shares after the Identified Date, or those who has not received the Letter
of Offer, may also participate inthis Open Offer. The accidental omission to send the Letter of Offertoany personto
whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not
invalidate the Open Offer in any way.

4. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
Window Circulars. The Acquisition Window will be provided by the Designated Stock Exchange to facilitate the
placing of sell orders. The Selling Broker can enter orders for dematerialized Equity Shares. Before placing the bid,
the concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the
special account of Indian Clearing Corporation Limited (‘Clearing Corporation'), by using the settlement number
andthe procedure prescribed by the Clearing Corporation.

5. BSE shall be the designated stock exchange (“Designated Stock Exchange®) for the purpose of tendering Offer
Shares in the Open Offer.

6. The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker®) as its broker for the Open Offer
through whom the purchase and settlement of the Equity Shares tendered in the Open Offer will be made. The
contact details ofthe Buying Broker are as mentioned below:

Name Mikunj Stock Brokers Limited

Address A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
Phone 011-47030017-18 / 9811322534

Email complianceofficer@nikunjonline.com

CIN U748990L1994PLCO60413

Website www.nikunjonline.in

SEBI Registration No. INZD00169335

Investor Grievance Email ID | ig.nikunj@nikunjonline.com

Contact Person Mr. Pramod Kumar Sultania

7. All Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to inimate their

respective stockbrokers ('Selling Brokers') within the normal trading hours of the secondary market, during the
Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

8 All the Public Shareholders who desire to tender their Equity Shares under the Open Offer would be required to

make available their shares for bidding to their respective stock broker (“Selling Broker"). The shareholders have
tointimate their Selling Broker to place the bid during the normal trading hours of the secondary market during the
Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Registration Slip (“TRS™)
generated by the exchange bidding system to the shareholder. TRS will contain details of order submitted like Bid
ID Mo.,DP 1D, Client|D, Regd. Folio No., No. of Equity Shares Tendered, etc.

9. Interms of the SEB| Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon

finalization of the entitlement, only the accepted guantity of Equity Shares will be debited from the demat account of
the concerned Public Shareholder.

10. Equity Shares should not be submitted / tendered to the Manager, the Acquirers orthe Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES INTHE OPEN OFFER WILL BE AVAILABLE
INTHELETTER OF OFFER, WHICH SHALLALS 0 BE MADE AVAILABLE ON SEBI'S WEBSITE (www.sebi.gov.in.)

II.OTHERINFORMATION
1. The Acquirers accept full andfinal responsibility for the information containedin the Public Announcement and this

Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information
pertaining to the Target Company and/or the Sellers has been obtained from (i) publicly available sources, or (i)
any information provided or confirmed by the Target Company, and the accuracy thereof has not been
independently verified by the Manager to the Open Offer.

2. The Acquirers and the Manager to the Open Offer do not accept any responsibility with respectto such information

relating tothe Target Company and/or the Sellers

3. The Acquirers have appointed Skyline Financial Services Private Limited, as the Registrar to the Open Offer. The

contact person (as mentioned below) can be contacted from 10:00 a.m. (Indian Standard Time) to 5:00 p.m.
(Indian Standard Time) on working days (except Saturdays, Sundays, and all public holidays), during the
Tendering Period.

4. Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off

and/or regrouping.

. Inthis DPS, all references to"Rs.*¥ “or*INR" are references to the Indian Rupee(s)
This Detailed Public Statement will be available and accessible onthe websites of SEBI at www.sebi.gov.in. and
BSE atwww. bseindia.com

. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers has appointed Srujan Alpha Capital
Advisors LLP as the Managerto the Open Offer and Skyline Financial Services Private Limited has been appointed
as Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER

SRUJAN ALPHA
st | CAPITAL ADVISORS

SRUJAN ALPHA CAPITAL ADVISORS LLP

Registered Office Address: 112A, 1st floor, Arun Bazar, S.V. Road,
Beside Bank of India, Malad (West), Mumbai - 400 064

Corporate Office Address: 1814/1815, 9, Business Bay, Mindspace,
Chincholi Bunder Road, Malad West, Mumbai, Maharashtra 400064
Tel. No.: +91 022-40143173;

E-mail: frontieropenoffer@srujanalpha.com

Website: www.srujanalpha.com

Investor Grievance: partners@srujanalpha.com, jinesh@srujanalpha.com
SEBI Reg. No.: INM000012829

Validity Period: Permanent

Contact Person: Mr. Jinesh Doshi

REGISTRAR TO THE OPEN OFFER

,’Swl. Towerds Eevalince
Finanﬂrvi!egng

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
Registered Address: D-153 A, 1st Floor, Okhla Industrial Area, Phase-I,
New Delhi-110020

Tel No.: 011-40450193-97

E-mail: ipo@skylinerrta.com

Website: www.skylinerta.com

SEBI Registration No.: INR000003241

Validity Period: Permanent

Contact Person: Mr. Anuj Kumar

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

Sd/- Sd/-

M. Prafful Agarwal Mrs. Anupam Gupta

("Acquirer 1") ("Acquirer 1I")
(Signed by duly constituted Power of Attorney holder,
Mr. Prafful Agarwal)

Place: Mumbai Date: October 19, 2026
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