
‘x SRUJAN ALPHA 
i | CAPITAL ADVISORS 

Date: October 20, 2026 

To, 
The Manager 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/ Ma’am, 

Sub: Open offer to acquire up to 43,58,163 Equity Shares representing 26.00% of the total voting share capital 

of Frontier Capital Limited (the “Target Company”) by Mr. Prafful Agarwal and Mrs. Anupam Gupta 

(“Acquirers”) at a price of T10.20/- per fully paid up shares 

This is with reference to the captioned Open Offer to public shareholders of the Target Company and our email and 

letter dated October 13, 2026 submitting the Public Announcement (“PA”). 

We. in capacity of Manager to the Open Offer and in compliance with Regulation 13(4) of the SEBI (SAST) Regulation 

and pursuant to Regulation 14(4) of the SEBI (SAST) Regulation have published the Detailed Public Statement dated 
October 19, 2026 on October 20, 2026 (“DPS”) in the following newspapers: 

Sr. No. Newspaper Language Edition 

1 Financial Express English Published on October 20, 2026 - All editions except Chennai. 

Kochi, Patna, Kolkata edition 

To be published on October 21, 2026 - Chennai, Kochi edition 

To be published on October 22. 2026 — Patna edition 

To be published on October 23, 2026 — Kolkata edition 

2 Jansatta Hindi Published on October 20, 2026 - All editions except Chennai. 

Kochi, Patna, Kolkata edition 
To be published on October 21, 2026 - Chennai. Kochi edition 

To be published on October 22, 2026 — Patna edition 

To be published on October 23. 2026 - Kolkata edition 

3 Mumbai Marathi Mumbai Edition - 

Lakshwadeep Place of Stock Exchange at which shares of Target Company are 
listed and Place of Registered office of Target Company 

We request you to kindly upload the Detailed Public Statement on your website. 

Thanking you, 

For Srujan Alpha Capital Advisors LLP 

Jinesh Doshi 
Designated Partner 

Encl: As above 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE PUBLIC 
SHAREHOLDERS (AS DEFINED BELOW) OF 

FRONTIER CAPITAL LIMITED 
CIN: L65990MH1984PLC033128 

Registered Office: 1206, Plot-453, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Delisle Road, Mumbai, Maharashtra, India, 400013 

Tel No.: 9930972552 | Email id: frontierleasing1984@gmail.com | Website: www.frontiercapital.in 

OPEN OFFER FOR ACQUISITION OF UP T0 43,58,163 (FORTY THREE LAKH FIFTY EIGHT THOUSAND ONE HUNDRED AND SIXTY THREE ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”), REPRESENTING 26.00% OF THE TOTAL VOTING SHARE CAPITAL OF 
FRONTIER CAPITAL LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MR. PRAFFUL AGARWAL (ACQUIRER ) AND MRS. ANUPAM GUPTA (ACQUIRER I1) (‘ACQUIRER I” AND “ACQUIRER II” HEREINAF TER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS"), PURSUANT TO 
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”). 

‘THIS DETAILED PUBLIC STATEMENT (THE 'DPS') IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS LLP, THE MANAGER TO THE OPEN OFFER (“MANAGER TO THE OPEN OFFER"), FOR AND ON BEHALF OF THE ACQUIRERS, IN COMPLIANCE WITH REGULATIONS 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), 
14(3), AND 15(2) OF THE SEBI (SAST) REGULATIONS, AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS”) PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED OCTOBER 13, 2026 (“PUBLIC ANNOUNCEMENT" OR “PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED (“BSE"), SECURITIES 
AND EXCHANGE BOARD OF INDIA (*SEBI), AND THE TARGET COMPANY ON OCTOBER 13, 2026 IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ REGULATION 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS. 
Forthe purposes oftis DPS, the followingterms would have the meaning assignedto them herein below: 
a.“Acquirers” mears M. Praful Aganval and M. Anupam Gupta. 
b.“Equity Shares” means 1,67,62,163 (One Crore Sixty Seven Lakh Sixty Two Thousand One Hundred and Sty 
Three Only) fuly pai-up Equiy Shares offace vake of < 10/- (Rupees Ten Oriy) eachofth Target Company. 
c.*Managerto the Open Offer” o “Manager shallmean Srujan Alpha Capita Advisors L the Manager tothe Open 

Offer; 
d.*0pen Offer Shares” means 43,58,163 (Forty Thee Lakh ity Eight Thousand One Huncred andSixty Three Oriy) 
Equiy Shares consiing 26.00% of the Tota Voting Share Capitaofthe Target Company. 

. "Public Shareholders" means al the equily shareholders of the Target Company who are elghble o tender thei 
Equity Shares inthe Offer, other than the Acquirers and te partestothe Share Purchase Agreement (definedbelow) 
in compliance withthe provisons of7(5)of SEBI (SAST) Reguiatons; 

. “Promoters of the Target Company” means M. Arirudh Bhuwaka and Ws. Inimiable Capia Finance Private 
Limited; 

9. SEBI" means the Securies and Bxchange Board of India 
1. "SEBI (SAST) Regulations” means Securiies and Exchange Board of ndia (Substantia Acquisiton of Shares and 
Takeovers) Regultirs, 2011, amended 
*Seller” shall mean the Promater Sellrs viz Mc Anirudh Bhuwakka and M. imitable Capal Finance Pivate 
Limited, Promaters of the Target Company, who has entered ino the SPA (as defined below to sel their entre 
shareholding constituting 56.07%fthe Toal Voting Shre Capitalofthe Target Compary; 
“Share Purchase Agreement” or “The SPA” means the Share Purchese Agreement dated October 13, 2025 
executed between the Acquirers and Sellers, pursuant o which the Acquirers have agreed 1o acauire 93,98,455 
(Ninety Three Lakh Ninty Eight Thousand Four Huncred and Fify Five Only) Equity Shares face value of 2 10/- 
(Rupees Ten Only) o the Target Company consisting of 56.07% of the Total Voting Share Capteal of the Target 
Company ataprice of% 10/- (Rupees Ten Only)per Equty Share; 

K *Stock Exchange” means BSE Limited (‘BSE') 
1.“Target Company’ or“FEL means FronterCapitlLimited; 
m. “Tendering Period” means th period o 10 (in) Working Days during which the Public Shareholders may tender 
heirEquity Sharesinacceptance ofthe Offer, which shallbe disclosed inthe Leterof Ofer 

1. “Total Voting Share Capital” means te totalvoting share capitaof the Target Company onafully dited basis asof 
thetenth (10°) working day fromhe losure f the Tendering Pediod of the Open Offer; 

0.*Working Day” meansany working day of the SEBI 
| ACQUIRER, SELLERS, TARGET COMPANY AND OFFER 

A INFORMATION ABOUTACQUIRERS 
1. M Praffu Agarwal (‘Acquirer ' 
1. Acquirerl anindividual aged 29,5/0 Mr. Sandeep Kumar Agarwal, residing atGreyhouse, Plotn0 67, Nand 

Vatika Colony, Kripal Ashram, Defacun Road, Saharanpur, Utar Pradesh, 247001. His mobile number is 
+919996935234 andemalidispraui097 @gmai com. 

il The Acquirer |, holds a Bachelor of Business Admiistration rom 6. D. Goenka Universty, Gurugran, 
Haryana, Mastes of Scienc in Interational Business from Hult Internationa Business Scho, Boston 
and Master of Scence in Business Anaytcs Degree, flom Hul International Business School, San 
Francisco and possesses over 9 years of experience in the capital market, financial invesiment 
management and business management. 

i, The Networth ofthe Acquirer |, as on October 10, 2026 5 3,607.32- Lakh (Rupees Thvee Thousand Six 
Hundred and Seven poit Three Two Lakh Only) and the same s certiied by CA. Alka Singh (Membership 
o.424681) partnerof . Agarwal & Associates (Firm Registraton No. 001205C) hving oficeat Ansai 

1992 
i. Upon completion ofthe Undertying transaction, the Selers shanot hold any Equity Shares ofthe Target Company 
and the Sellers shal relinquish the control and management of the Target Company n favo of the Acaquirers. The 
Acquirers willacquirecontrol over the Target Company andishal become the Promotersofthe Target Compary. 
INFORMATION ABOUT THE TARGET COMPANY 
The Target Company is a public limited company bearing Corporate Identification umber (CIN) 
L65990MH1984PLCO3312. § was origially incorporated as “Frontier Leasing & Finance Limited” uncer e 
provisions of the Companies Act, 1956, pursuart to a cerificate of incorporation issued by the Regisrar of 
Companies, Maharashira, dated June 13, 1984. The name ofthe Target Company was subsequently changed to 
“Fronier Capital Limited” inthe year 2015, anda resh certficae o incorporation consequent f such change was 
issued by the Registrar of Companies, Mumbaiat Maharashiracn February 26, 2015 

i. There has beenno change nthe name o the Target Company curing the st three years. 
i. The Registered Offce of the Target Company s siuated at 1206, Pot-453, Locha Supremus, Serapati Bapat Marg, 

Lower arel, Delsle Road, Mumbai, Maharashtr, India, 400013 
iv. The Target Company is registered with Reserve Bank of India s a Nor-Depost taking Non-Banking Financial 

Company, and the registraion numbers 13.02047 dated June 12, 2013 engaged in the businss of ranting of 
loans andadvances. 
The Equiy Shares of the Target Company arelisted only on BSE Liited. (Scrip Code: 508980). The SN of the 
Equity Shares ofthe Target Company i INESTTED1013 
The authorized shre capial of th Target Company is € 25,00,00,000/- (Rupees Twenty Five Crore Only) divided 
into 2,50,00,000 (Two Crore Fifty Lakh anly) Equity Shares of 10/- (Rupees Ten Only) each. The paic-up share 
capial of the Target Company 16,76,21,630/- (Rupees Sxteen Crore Seventy Six Lakh Twerty One Thousand Six 
Hundred and Thirty Only)divided into 1,67,62,163 (One Crore Sisty Seven Lakh Sixy Two Thousand One Hundred 
and Sixty Three Only) EquityShares of 10/- (Rupees Ten Only) 

vii. As on the date of this DPS, Vi Anirudh Bhuwalka and M. Inimitabe Capial Finance Private Limited are the 
Promoters ofth Target Company. 

il The detas ofthe Share Capitalof Target Company as on the dat ofthis DPS are asfollows: 

= 

Details of Underlying Transaction 
Equiy Shares / Voting | Total Consideration] Mode of Type of | Mode of Regulations| 

Transaction | Transaction ights acquired / | for Equity shares / |payment ~(which has 
(Direct/ | (Agreement/ |proposed to be acquired| Voting Rights | (Cash/ |triggered 
Indirect) | Allotment/ Number |% vis-a-vis | acquired Securities) 

Market Purchase) {otal diluted 
share and 
voting capital 

Direct Acquisition of ~ [93,98,455 29,30,84550/- Regulation 
Acquisition | 93,98 455 (Ninty | (Ninety 3(1) 

Three Lakh Ninety | Three (Rupees Nine Cash and 4 of 
EghtThousand. | Lakh | 56.07% | crore Thiry Nine SEBI (SAST) 

Four Hundred and | Ninety Regulations 
Lakh Eighty Four 
Thousand Five 

Fifty Five Only) | Elght 
Equiy shares ata | Thousand 
Price of T 10/~ Four 
(Rupees Ten Oniy) | Hundred Hundred and 

er Equiy Share | 219 Fifty 
pmm:;‘nwsnare Five Only) Fitty Only) 

Purchase SEW"V 
Agreement dated | S"ares 
October 13,2026 

entred inlo amongs| 
the Acquirers and 

ix. AS on the dateofthis DPS, here s only one lass of Equiy Shares and there areno: () partl paic-up equiy shres; 
(i equity shares carrying differential voting rights; and/ or (i) outstanding convertible instruments (such as. 
deposiory receipt, fully convertile debentures, wararts, convertibl preference shares, etc.) issued by the 
Target Company whichare convertileinto Equity Shares f the Target Company. 

X The Equity Shares of the Target Company are frequently traded on the Stock Exchange in terms of Reguiations. 
2(1)() ofthe SEBI (SAST) Regulatons. 

. As onthe dateofthis DPS, th rading in Equity Shares ofthe Target Company is not suspended on BSE. However, 
the trading in Ecuity Shares of the Target Company is under Tracing Resticted Group on account of Graded 
Surveillance Measures (GSW): Stage 3vide BSE Notice No. 20261016-35 dated October 16, 2026, 

i There are no outstanding Equity Shares of the Target Company that have been issued butnat listed on the Stock 
Exchange. 

i Key financial information of the Target Company based on the limited review financil resuls for three months. 
period ended June 30, 2026 and audited fivancial statements the fnancial year ended 2s on March 31, 2026 
March31, 2025 and March31, 2024, are providedhereunder. (%inLakhs, except per share date) 

Particulars No. of Equiy Shares | % of Equity Shares e Selers. 
Fully paid-up Eqully Srares 16762163 100% Note- nthe eventhe shareholdingof the Acquirers n theTargt Campary, after compltonl e Open Ofrand e 
Partly paid-up Equity Srares NL NL Undering ransactonexceed 75.00% ofthe equiyharecapal f he Taget Company the Auirersshalncertake 

. sughactions ithin imeine specifed unr he Securis Contact Requiaton) Aues, 1957 (*SCARY), as deemed 
Total paid-up Equly Shares 167,62,163 100% approprate by te Acquiers, o themeet the minimumpubic shareholding requirements specifiedunder SCRR 
Total Voting Rights in the Target Company 16762163 100% i, The Primary objective of the Acquiers for the above-mentioned transaction is acquisition of shares and voting 

rights of the Target Company, along with the consequent change in control and management of the Target 
Company and the acquisiton of management contrl. The Acauiers intends to confinue the exising business 
operations of the Target Company in the ordinary course of business and support ts fulure prowth and 
development. The Acquiers may,flom time to time, evaluate opportunites for business expansion, operational 
improvements or strategic iniiatives infends to expand and diversify business activities of the Target Company. 
The Acaquirers propose o expand th Target Company's exsting, imied lending businessintoloans againstlisted 
shares, supported byloans against property. 

v, The Offer Price will be paid in cashthrough Banking Channels by the Acquires, in accordance with Regulation 
9(1)(a)ofthe SEBI (SAST) Regulatons. 

v Thetotal purchase consideration or the above-mertioned SPA is ¥ 9,39,84,5650 (Rupees Nine Crores Thirty 
Mine Lakn Eighty Four Thousand Five Hundred and Fity Only). Acquire | has paid an agoregate amount of 
250,00,000 as Earnest Money Deposi (‘EMD") at the ime of execution of the SPAto the Promoter Selers. The 
Balance Purchase Considerationafer adjsing he EMD i, % 8,89,84,550 (Rupees Eight Crore EightNine Lakh 
Eight Four Thousand Five Hundred and Fy) shall be peid upon completon of takeover fomaities/payment of 
consideraton to the shareholders who have surendered thei shares in the Open Oferacquisiton of equity 

Marg, Saharanpur, Uttar Pradesh — 247001, email id: deepakspa@redifimail.com and Particulars Three months | Yearended | Year onded | Year ended sharesunder Regulation 22(2)of SEBI (SAST) Regulations, 2011, as amended. 
mansijain3010@rediffmail.com vide certiicate dated October 13, 2026, bearing Unique Document ended June 30, 2026 March 31, 2026 | March 31, 2025 | March 31, 2024) F. SHAREHOLDING AND ACQUISTION DETAILS 
Identification Number (UDIN) 2642468 1TXZUHW5136. (Limited Review) (Audited) (Audited) (Audited) ‘The current and proposed (post-offer) shareholding pattern of the Acquirers in the Target Company, is as follows: 

. Aoqurerlissonof e, ) Total Reverue 1881 6467 688 %20 — Wi, Prafful Agarwal (Acquirer )_|Mrs. Anupam Gupta (Acguirer 1) 

. Thedeals ofvenurs promled/conrolledmanagedby Acqurare fvenheeunder: Net Income/ Pofi afte tac 7% 478 2206 10.97 No. of Equity Shares| % holding |No. of Equity Shares| % holding| 
:’n Name of the Entity Nature of Interest | % of share holding / m’;i'!‘f.fii‘.i?. Earnings per share (basic) (in T) 0.05 0.03 30.18 007 Shareholding as on the PA date NIL NIL NIL NIL 

- Prfit sharingratio | V8550 Wi Earnings per share (dilted) (n %) 005 003 018 007 Equly Stares acquied tvough SPA|___ 8456610 5046% 939,645 561% 
Net worth / Shareholders Fund 287.80 279.84 27507 245.43 Equity Shares acquired between 

1| Carrus Technology Private Limited|Director & Promoter 19.36% NO he date of PA and the date of DPS L NIL NIL L Shareholder s certied by CA R Kithivasan (Vembership No. 041533) partner f A. . Rafagopalan & Co. (Frm Registaton No. iy Shars popossd e 
2 | Futurewell Construction Private | Director & Promoter 108321 W) having offce a Office No. 613614, 6" Floor, 8 Wing, Raikar Chamber, BKSD Marg, Govandi (£), Mumbai- 3268,622 1950% 10,89.541 650% 

Limited Sharcholder 2.75% NO 400088, email ffice@aprco.in, vde certicatdated October 13, 2026, bearing Unique Document Identifcation acqired in the Offer 
Number (UDIN) - 260415330WSVQP8013. Post Offer shareholding as of 10° 

3 |intrAl Technology rivate Limieg. | 21EC10 & Prormoter 75.00% N0 D. DETAILSOF THEOFFER working day after the closure 1,17,27,232 6096% 2020386 | 1211% 
I TheOfferis amandatory offer being made by the Acquirers in compliance with Regulations 3(1) and Regulation 4 Tendering Period (assuming full 

4 [RMV Education Private Limited | Director & Promoter 49.00% NO readwith 13(4),14(3), and 15(2) of SEBI (SAST) Regulations, pursuanttothe exection of SPA for acquisition of acceptance of the Open Offer) 
Shareholder shares, valing rights and control over the Targst Company, fo al the Public Shareholders fo purchase up to G.OFFERPRICE 

5 | Dig IT Digtal 360 Private Limted | irector & Promater 15.00% NO 43,58,163 (Forty Three Lakh Fifty Eight Thousand One Hundred and Sty Three) Equity Shares (*Offer Shares”) . The Ecuity Shares of the Target Company are listed on BSE Limited (Scrip Code ‘508980 and Scrpt ID: 
Shareholder representing 26.00% (Twenty Six percent) of the Total Voting Share Capital, at an offer price of  10.20/- FRONTCAP) and th SIN of the Equiy Shares of Target Company s INEGTZE01013" 

& [Vikram Paints Private Limited | Director & Promoter 0% o (Rupees Ten and Twerty Paise Only).pe Equity Share (‘Ofer Pice"), aggregating o atotal consideration ofto The amnuaized trading uroverof e Exuity Shars of the arget O BSE, based on he trading vol 
Shareholder - 24,44,53,263/- (Rupees Four Crore Forty Four Lakh Fity Three Thousand Two Hundred and Sty Three Orly) . The annualized trading nover ofthe Equity Shares of the Target Company on BSE, based on e rading volume 

7[illtop nfra Realtors Prvate Limited] Director & Promoter (assuming fll acoeptance) (‘Offer Size"), subectto e other terms andconditons set outn he PA, this DPS, durngthe perod fom Ocober 01, 2025 to Seplember 30, 2026 ( Tueie Monih Period ). beng the tuelve lltop Infra Realors Private Limite 
Shareholder 50.00% No and heletter of offerthat s proposed fo be s sued in connection withtthis Open Offer i accordance with the SEBI ;:}s’v'f” months preceding the- calendar month n which the Public Announcement is being made is set out 

Gyantaal Instiute of Advance | Diector & Promoter (SAST) Regulations (Letterof Offe” or“LOF") 
& [ Sludes Prvate Limited Shareholder 25.00% NO i, Aprior approval from Reserve Bark of India, Mumbai (*RBI') is equired to be obtained by the Acquirers and the g:',‘“; :r“:;;"';u‘n E"{‘n"e" mm”:’ffie’fi.fim‘:fl ;:’I;'w'“;n‘:'rk”" :‘mfl% w8 
3 [Shree Jee Developteoh LLP Designated Partrer S000% 0 Target Company pursuant o Master Dicction, Reserve Bank of India (Non-Banking Financial Company — 9% | oorto 1o gae of Pubic Aanoucoment (4 
70 Aqgarwal Landzons LLP Sedonated Pt 00 m Acquisiton of Sharcholding or Contrl) Directons, 2025 2s amended fromtimeto time, for acquistion of eqity 

ggarwal Landzone esignated Partner L shares, change in management by way of soke contrl of Non-Banking France Company. As the Target BSE 62.34.255 1.67.62:163 37.19% 
11| Mahatmane Estates LLP Designaed Partrer 30.00% N Companyis egistered with R s a NBFC, the aforesaidRBI Circularis applicablo andbinding (Source: wwwbseinda.com) 
12 Bluechip Financial Services Propretor 100.00% N . The OferPrice has been arived in accordance wih Reguiaton 8(2)of the SEBI (SAST) Regulations. Assuming | Therefore, nterms of Regulaton 2(1) ) of the SEBI (SAST) Regulatons,the Equiy Shares of the Target Company 
13 | Prafil Agarval HUF Karta - N0 {ull acceptance of the Open Offr the toalconsideraton payable by the Acquiers in accordance with he SEBI | are frequently iaded on BSE 

(Source: MCA Master Data as on: October 19, 2026 by the Acquirer ) 
2. Mirs. Anupam Gupla (AcquirerI) 
1. Acqirer I, an indvickal aged 57, /o M. Purushottam Dass Gupta, residing at Greyhouse, Plt no 67, Nand 

Vatka Golony, Kripal Ashram, Defracun Road, Saharanpur, Utar Pradesh, 247001. Her mobile number is +91 
9412848717 and emaild s anupsand@gmail com 

i, The Acquirer Il holds a Bachelor of Arts from Meerut Uriversty and Masters of Arts Degree from Meerut 
University and possesses over 23 years of experience a5 Professor i department of Sociology. 

i The Net worth of the Acquirer I, a5 on October 10, 2026 is  5,424.11/- Lakhs (Rupees Five Thousand Four 
Hundredand Twenty Fourpoint One One Lakh Ony) and the same s certfed by CA Aka Singh (Membership o 
424681) partner of S P Agarwal & Assocates (Firm Repistaton No. 001205C) having office at Ansari Mg, 
Saaranpu, Uttar Pradesh — 247001, emal i deepakspa@redifimal.com vid certficate dated October 13 
2026, bearing Urique Document dentficaton Number (UDIN) ~264246812UKMDD7914, 

v, Acquirer I mother of Acquirer | 
There are noventures promoted/controlled/managed by Acquirer . 

3 Acquirers confimmations: 
“The Acquirers have undertaken, warranted and declred tat 

1. The Acquirers do nothold any Equity Shares or vting rghts inthe Target Company as on the date ofthe Pubic 
Announcement and ths Detad Public Statement. Acquiers have not acauied any Equiy Shares or voting 
righs of the Target Company between the date f the Publc Announcementand this Detaled Public Satement 

i, The Acquirers do notbelongtoany group; 
i, The Acquirers do notform partofthe present Promoter and Promter group ofthe Target Company, 
iv. Thereis/areno director(s) representingthe Acquirers on the board of e Target Company; 
v The Acquirers have not been profibied by SEBI from dealing insecuites, n terms of the provisions f Section 

11Baofthe SEBI Actor under oher Regulations made under SEBIAct 
. Acquirers have confirmed that they have not been categorized nor are they appearing in the Wil cefauler n 

terms of Reguiaion 2(1)z¢)ofthe SEBI (SAST) Reguiatons. Acquiers furthr corfirmtht other companies in 
‘which they are associted as a Promater or s a Difector are not appearing inthe Wit Defauter” st of the 
Reserve Barkof I 

Vi Acquirers confirm that they have not been declared as a *Fugtive Economic Offenders” under Section 12 of the 
Fugiive Economic Ofenders Act, 2018 

Vi, Acquirers confirms that there areno pencing ltigations pertaining o the securies market where they are made 
partytoas onthe dateof his DPS: 

ix. Nopersonisactinginconcertwiththe Acquirers forthe purposes o tis Open Ofer 
B. DETAILS OF SELLERS: 
“The detals of Sellers has been set out as below: 
St [Name including past] Nature | Part o the | Name of the| Detalls of shares / voting rights 
No.|  name, if any and | of Promoter /| stock held by the selling shareholder 

Address/Registered |Entity/ |Promoter |exchange | pre-Transaction® | post-Transaction” 
Office of the Seller |Individual|Group ~[inlndia or [Foof T T TNo.of | 

(Yes/No) [abroad IEquity | percen [Equity | percen 
where listed| Shares | tage _|Shares | tage 

i Aniruch Bhuwalka) 
(Address: 572, 
Dadyseth Hil, Row 
House No.1¢, Grand 
Parad, August Kranti 
Marg, Mumbai, 
Maharashra-400026 

. |Ws. Inimitable 
Cepil Finance Privte| 
Limited (Formerly 
Essar Capital Fnance| 
Private Limited) 
Registered Office: 
[Address: Office No. 7 
2nd Foor, Readymoney 
Terrace, 167, Dr. A. B 
Road, Mumbai Ciy, 
Worl, Maharashtra, 
India, 400018 

Yes NA. 
(Promoter) 

Individual 926900 | 53% [ NL | NL 

Private |Yes NA. 
Limited | (Promoter) 

84,71,655| 50.54% | NIL NIL 

TOTAL 93,98,455] 56.07% 
“The pre-transaction shareholding percentage of the Sellers s calculated alter considering the Total Voting Share 
Capital of the Target Company s of the date of Public Announcement. 
“The post-transaction shareholding of the Sellrs reflects the shareholding of the Sellers post consummation of 
the Share Purchase Agreement dated October 13, 2026. 
1. The Sellers confirms that there is no ien, encumbrances or lockn on the shares of the shares held by the Sellers 
and these shares will be ransferred free fromall lock-i requirements. 
i. Selers are not prohibited by SEBIfrom deaiing n Securies, interms of directin issued under Section 118 of the 

SEBI Act, 1992 and subsequent amendments thereto or under any other regulations made under the SEBI Act, 

(SAST) Reguiations willbe % 10.20/-(Rupees Tenand Twenty Paise Only) 
v, The Offer rice will b paid n cash through Banking Channels by the Acquirers, in accordance with Regulation 

9(1)(2) o the SEBI (SAST) Regultions. 
w Al the Equity Shares vaidly tendered by the Public Shareholders in the Open Offer, willbe acauired by the 

Acquirersin accordance with the terms and conditons set forh n this DPS and theterms and condiions which 
willbe set outinthe Letter of Offer, th elevant provisions ofth SEBI (SAST) Regulations and appicable . 

..~ This Open Ofer s a mandatory open offer. This Open Offer i not conditionl upon any minimum level of 
acceptancein terms of Regulation19(1) f SEBI (SAST) Regulatons. 

v, This Open Oferis not acompetive bid nterms of Regulation20 of SEBI (SAST) Regultions. 
il This Open Oferis not givenalong withthe delising offer 
i There are no condlition a stiulate inthe SPA, the meeting o which be outside the reasonable control of the 

Acquiers, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI (SAST) 
Reguiations 

X Intems of Reguiaion 23 of the SEBI (SAST) Reguiaions, i the event that for easons outside th reasonable 
controlof the Acaquiers, the approvals Speciied in*Section-| Statutory and Other Approvals” of this DPS or 
those which become applicabl prior o completon ofthe Open Offe are not received or refused or any ofthe 
condition precedent under the SPA are not me, hen the Acquirers shall have the rightto withdraw th Open 
Offer. Inthe event of such a withdrawal ofthe Open Ofer, the Acquirers, trough the Manager to the Open Offer, 
shal, within 2 (o) Working Days of such withdrawal, make an announcement of such withdrawalstating the 
grounds forthe withdrawal in accordance with Regulation23(2) f the SEBI(SAST) Regulatiors. 

xi. - The primary objectof the Acquirers i rlaionto the above-mentioned ransaction st acauisiion of shares and 
voting rights ofthe Target Company, together with he consequent change i corirol and management thereof. 
“The Acquirers intends 10 continue the existing business operatons ofthe Taget Company i the orinary course: 
of business and support s future growth and development. The Acquirers proposes to leverage theirexpertise 
and resourcesto siengthen the Target Company's operations, improve operatonal eficiencies and create long- 
term value for all stakeholders. The Acquirers propose to expand the Target Company's existng,imited lending 
business ntoloans againstisted shares, Supportedby oans agaist property. 

i Inthe event thatthe number o Equity Shares valicly tendered by the Public Shareholders underthis ffe is more 
than the number of Equiy Shares agreed to be acquired n tis Offr, the Acquirers shal accept those Equity 
Shares vy tendered by such Public Shareholders on a proportionate basis in consultaion with the Managerto 
theOffer. 

i, The Public Sharefolders who tender theirEquity Shares inhis Open Offe shal ensure that ll the Equity Shares. 
vlidytendered by them arefree from al ens, charges, and encumbrances and together with the rightsatached 
thereto, inciuding all righs to ividend, bonus and rghts cffer declared thereof, and the tenderng Public 
Shareholders shall have obtained allnecessary consents foritosellthe Offer Shares on the foregoing basis 

i The Manager o the Offer does notholdany Ecity Shares inth Target Company as onthe date of appointmentas. 
Manager o he Offer and as on the date of this DPS. The Manager tothe Offer furthr declares and undertakes not 
todeal onitsownaccount inthe Equiy Shares during the Open Oferperod. 

. The Acquiters do nothave any plans o alienate any sigifcant assets of the Target Company whether by way of 
sl lease, encumbrance or atherwise for a perod of 2 (wo) years except i the ordinary course of business. 
“The Target Companys future poliy for cisposalof s assets, if any, within 2 (wo) years from the completion of 
Offer will be decided by it Board of Directors, subject o the applicable provisions of the law and subject o the 
approval ofthe shareholders through special esolution passed by way of postal balt n terms of Regulation 
25(2) o SEBI (SAST) Regulations 
Upon completon of the Offer, assuming full acceptance in the Offe, the Acquirers wil collecively hold 
1,37,56,618 (O Crore Thirty Seven Lakh Fity S Thousand Six Hundred and Eighteen Only) Equiy Sheres 
representing 82.07% (Eigt Two point Zer Seven percentage) of the Total Voting Share Capital of the Target 
Company as on the tenth working cays after closure ofthe Tendering period. 

i, As per Reguiation 38 of the SEBI (LODR) Regulaions, 2015 read with ruke 194 of the Secuites Contracts 
(Regulation) Rules, 1957 (‘SCRR), the Target Company isrequired fo mainain at east 25.00% (Twenty Five 
Percent) publc shareholding, as determined in accordance with the SCRR, on a continuous basis for listing 
pumose. Pursuant o the completonofthis Offe, assumingful acceptance, the pubic shareholding inthe Target 
Company shalall beowthe minimum lvelrequird under Rule 194 of the SCRR and Regulation 38 o the SEBI 
(LODR) Regulations. The Acquirers undertakes hat, i the eventthe public shareholcing fals below the minimum 
Tevel required, hey shalltake necessery 
teps toreduce their shareholding to th level stipulated under Rule 19A o the SCRR and Regulation 38 of SEBI 
(LODR) Regulations, and in compliance with he applicable laws, withinthe prescribed time, and in a manner 
appropiate by the Acquirers. 

£ BACKGROUND OF THE OFFER 
1. This Open Offeris amandatory apen ofer being made by the Accuiers nterms of Regulation 3(1)and Regulation 

4of the SEBI (SAST) Regulatons pursuanttothe executionofthe SPA dated October 13,2026, toacquire 56.07% 
(Fity Sx Point Zero Seven Percentage) ofthe Total Voting Share Capital ofth Target Company along withcontrol 
overth Target Company. 

il The Acaquiers has entered nto a SPA dated October 13, 2026 with the Sellers pursuant o which the Acquirers 
have agreed 1o acquire, 93,98,455 (inety Three Lakn Ninety Eght Thousand Four Huncred and ity Five) Equity 
Shares, which consiiutes 56.07% (Fity Six oint Zero Seven Percentage) f the TotalVoting Shre Capial of the 
Target Company, for an aggregate consideration of % 9,39,84,550)- (Rupees Nine Crore Thirty Nine Lakn Eighty 
Four Thousand Five Hundred and Fifty Oniy), ata price < 10/- (Rupees Ten Only) perequityshare, subject o the 
teceiptof statutory approvals and satsfaction of conditons precedent speciied n the SPA (uness waived in 
accordance with the provisions ofthe Shre Purchase Agreement). 

il Detailsof Underlying Transaction: 

i 

i, The Offer Price of Z 10.20/- (Rupees Ten and Tenty Paise Only) has been determined considering the 
parameters as set out under Regulations 8 (2) o the SEBI (SAST) Regulations, being highest ofthe following: 

ST Farliculars Price” 
No. 

IThe highest negotiated price per Equity Share of the Target company for any| %10/ 
a) [acquisition under the agreement atracting the obligations to make a Public| (Rupees Ten only) 
|Announcement for the Open Offr L. th price per Sale shareunder the SPA 
The volume-weighted average price pad or payable per Equily Share for 

b) | acquisition(s) by the Acquirers, during the 52 (Fity-Two) weeks immediately | N0t 2pplicable 
preceding thedate of Public Announcement 
Thehighest price paid or payable per Equiy Share, whetherfor any acquisiion by 

©) | the Acquirers, during the 26 (Twenty-Six) weeks immediately preceding the date |  NOt applicable 
of Public Announcement 

) [The volume-weighted average market price of Equit Shares for a period of 60| < 10.18 - (Rupess 
(Sity) trading days immediately preceding the date of Public Announcement as | Ten and Eighteen Paise 
traded on BSE where the maximum volume of trading in the Equity Shares of the | ony) rounded offto 
Target Company s recorded during such period and such shares are frequenty | 10.20" (Rupees Ten 
traded and Twenty Paise ony) 

) | Where the Equy Shares are not frequently traded, the price determined by the 
Accquirers and the Manager to the Open Offer considering valuation parameter 
per Equity Share including, book value, comparable trading muliples, and suc 

other parameters s are customary for valuation of equity shares of such 
companies; and 

) | The per eauty share value computed under Regulation 8(5) of SEBI (SAST) 
Regulations, if applcable 

Wi Mahesh Sathe (Vembership No. 176224) propretor of Mahesh D. Sathe & Associates (Fim Registration No 
145657W) having ofice at 306, 3rd Floor, Globe Business Park, Above Tata Motors, Kalyan-Badlapur, Amberath 
West, Thane- 421505, email id:camaheshsathe@omail.com, vide certcate dated October 13, 2026, bearing 
Unique Document Identification Number (UDIN) ~ 26176224 WDYGLS292. 
iv.Inview of the parameters considered and set out i the table i paragraph i above, the Ofer Price, under 

Regulation 8(2) of the SEBI (SAST) Regulations, s the highest ofthe values stated attems (2)to () above, being 
10.20/- (Rupees Ten and Twenty Paise Only). Accordingly,th Offer Prices fair and justfied i terms of the SEBI 
(SAST) Regulatons. 

v s on date ofthis DPS, there i no revision in Offe Price or Offer Sze. I case of any revisioninthe Offer Price or 
Offer Size, the Acquiers would comply with Regulaton 18 and all oher appicable provisons of SEBI (SAST) 
Regulations. The Offer Price may be ajusted by the Acquirers,in consutation with the Managerto the Open Offer, 
in the event of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock 
consolidaions, stock spits, payment of dividend, de-mergers, recuction of capital, tc. where the record date for 
effecting such corporate acton(s) fals prir tothe 3rd (tird) Working Day before the commencement of the 
Tendeng Perod, i accordance with Regulation8(9) ofthe SEBI (SAST) Regulatons. 

. Interms of Reguiztions 18/(4) and 18(5) o the SEBI (SAST) Regulatons,the Ofer Price orth Offer Size may be 
vevised at any time prior o the commencement ofthe last 1 (one) Working Day before the commencement of the 
Tendering Period. I the event of such revision: (a) the Acquirrs shall make coresponding increases to the 
Escrow Amount; (5 make a public announcementinthe same newspapers inwhich the Dtaild Pubiic Statement 
as been published; and (c) simukaneovsly with he issue ofsuch pubic announcement nform SEBI, BSE and 
the Target Company at s registered office ofsuchrevision. 
Intheevent o acquistion f the Equity Shares by the Accuiters duing the Offer Period, whether by subscripion or 
purchase, ataprice higher than the Offer Price, hen he Offer Price will be revised upwards to be equlto or more: 
thanthe highest pice pid for such acauisiion ntems of Reguiation 8(8) o the SEBI (SAST) Reguiatons. Inthe 
event ofsuch revision, the Acouirers shal (2) make corresponding ncreases to the Escrow Amount; (o) makea 
public amauncementn the same newspapers inwhich the DPS has beenpubished; and (c) simultaneously with 
theissue ofsuch publc announcement, inform SEBI, BSE Limited, an the Target Company attsregistered ofice 
ofsuch revision. However, the Acquires shal not acquireany Equity Shares after the 3d (tird) Working Day prior 
tothe commencementof the Tendering Period f tis Open Offerand untihe expiy of the Tendering Perod ofthis 
OpenOffer. 
Ifthe Acquirers acquire ity Shares of the Target Company curing the period of 26 (Twenty Si) weeks fterthe 
Tendering Period ata price higher thanthe Offer Price, he Acauirers wil pay te diference betuween the ighest 
acauisiion pice and the Offer Price, o all Public Shareholders whase Equity Shares has been accepted in he 
Open Offer within 60 (ixty) days from the date of such acquisiion. However, no such diference shallbe paid f 
such acquisition is made under another Open Qffer under SEBI (SAST) Regulatons, or pursuat o Secuities and 
Exchange Board of ndia (Destig of Equity Shares) Regulatons, 2021, or open market purchases made in the 
ordinary course onthe stock exchange, notbeing negotated acquisition of Equity Shares o the Target Companyin 
anyform. 

ix. I theagoregate number o Equiy Shares valid tendered i tis Open Offer by the Pubic Shareholders, is more 
than the Ofer Size, then the Equity Shares vaidly tendered by the Pubic Shareholders willbe accepted on a 
proportonate basis, subfect o acaisition of a maximum of 43,58,163 (Forty Three Lakh Fify Eight Thousand 
One Hondred and Sidy Thre) Equity Shares, represerting 26.00% of the Equity and Voting Share Capital in 
consutation wihthe Managerto the Open Offer. 

H. FINANCIAL ARRANGEMENTS 
1. Thetotal consiceraton for this Open Offe assuming ull acceptance of this Open Offer ., forthe acquisiton of 

upto 43,58,163 (Forty Three Lakh ity Eight Thousand One Hundred and Sixty Three) Equiy Shares at the Offer 
Continued 

Not applicable 

Not applicable 

i 

i 



Continued from Previous Page. 
Prce of % 10.20/- (Rupees Ten and Twenty Paise Only), per Equity Share (ihe “Maximum Consideratior’) 
aggregating 4,44,53,263- (Rupees Four Crore Forty Four Lakh ify Three Thousand Two Hundred and Sisy 
Three Only). 
“The Acquiers confirms that they have adequate resources to meetth firancil bligations forthe Open Offern 
terms of Reguiation 25(1)of the SEBI (SAST) Reguiations and the Acquirers il be able o implement the Open 
Offer The sources of funds for the Acquirers are from their cash and cash equivalents (including liquid 
investments) 
CAAKa Singh (MembershipiNo. 424681) partner of . 2 Agarwal & Associates (Fimn RegistrationNo. 001205C) 
Having offce at Ansari Marg, Saharanpur, Uttar Pradesh — 247001, email i: deepakspac@reifimail.com and 
mansiain3010@redifimal.com vde certificate dated October 13, 2026, bearingUnique Document dentication 
Number (UDIN) — 26424681 TXZUHWS136 for Acauier | and Unique Document derification humber (UDIN) - 
264246812UKMDD7914 for Acquirer I respectivel, has certfid that the Acquirers have adequate fivancial 
resources o metfinancil obligations that shallbe atracted pusuant o Open Offer 
In accordance with Regulation 17 of SEBI (SAST) Reguiations, the Acquiers and the Manager tothe Open Offer 

Have entred into an escrow agreement dated October 14, 2026 wih Kotak Mahincra Bank Limited (‘Escrow 
Agent’), having s Registered Ofice at 2nd Foor, 27BKC, PlotNo. C-27, 6 Bock, Bandra Kuria Complex. Bandra 
(East), Mumbai 400051, acting through its branch cffice at MG Road, Bangalre. Pursuant to the Escrow 
Agreement,the Accuiers have opene an escrow account under the name and tte of ‘FRONTIER OPEN OFFER 
ESCROW ACCOUNT* (Escrow Account), and has madea cash deposit f 2 1,12,00,000/- (Rupees One Crore 
“Twelve Lakh Only) (Escrow Amount) (being more than 25% (Twenty Five percent) of te total considerations 
payabe inthe Open Ofer, a required under Regulation 17(1)of the SEBI (SAST) Reguiations). The cash deposit 
Tas been confirmed by way of a corfirmaton lter dated October 16, 2026 ssued by the Escrow Agent o the 
Managerto the Open Ofer. 
“The Manager o the Open Offer has been flly authorized to operate the Escrow Account and has been duly 
empoweredtorealze the value ofthe Escrow Accountinterms of he SEBI (SAST) Reguiatons. 
In case of any upward revison i the Offer ric or the size of ths Open Offer, the value in cash of the Escrow 
Amount shall be computed o the revised consiceration calculated atsuch revised offer prce o ofersize and any 
aditional amounts requied wil b funded by the Acquirers, priorto effectingsuch reision, interms of Regulation 
17(@) of the SEBI (SAST) Regultions. 
Based onthe above, the Manager to the Open Offe is satisfied, ) about the adecuacy of resources o meet the 
financialrequirements of the Open Offerandhe abily of the Acquirersto implement the Open Offerin accordance 
with the SEBI (SAST) Reguiations, and (i) that firm arangements for payment through verifible means are i 
pace 1o ufilthe Open Offer obiigations. 
STATUTORY AND OTHER APPROVALS 
A prior approval flom Reserve Bank of ndia, Mumbai (‘RBI!)is to be obtained by the Acquirers and the Target 
Company pursuart to Master Direcion, Reserve Bank of India (Non-Banking Financial Company~Acquistion of 
Shareholding or Control)Directions, 2025 as amended from ime to ime, or acauisiton o equity shres, change: 
in management by way of sole contol of Non-Barking Finance Company. The Target Company being a NBFC 
vegistered with RBI, the aforesaid RBI Master Directonis applicable and binding 
In'case of delay/ non-receipt o any statuory approval(s), the SEBI may, i satisied that delayed/ non-eceipt 

veceipt of therequisie approvals was not atiributableto any wifuldefaut or neglect o th Acquirers o faiure of 
the Acquirersto diigertly pursue the applicaton fr the approval,grantextension o ime for the purpose, Subject 
tothe Acquirers agreeing to pay interest at the rate of ten (10%) per-cent per annum to the shareholders, in terms. 
of eguiation 18(11) and (11A) of the SEBI (SAST) Reguiations. Further, i delay occurs on account of wilfu 
defaut by the Acairers i obtaining the requisite approvals, regulation 17(9) of the SEBI (SAST) Regulations wil 
also become applicable andthe amountlyinginthe Escrow Accountshallbecome iable toforfeure. 
Interms of Regulation 23 of the SEBI (SAST) Regulaions, i th evert tat, for reasons outside th reasonable 

control of the Acquirers, the approvals specified in tis DPS as Set out n tis part or those which become 
applicabl pror to completion of the Open Qffer ae no received or refused or any of the conditons precedent 
underthe SPA are not et henthe Acquiers shll have the right o withcrawthe Open Ofer. 
Inthe event f such a withdrawal of the Open Offe, the Acquirers, through he Manager to the Open Offer, shal, 

within 2 (two) Working Days o such witdrawal, make an announcemen of such withcrawal staing the grounds 
forthe withdrawalin accordance with Reguiation 23(2) ofthe SEB (SAST) Reguiatons. 
on-resident equity shareholders who wish o tender theirequity shares inthe Target Company n this Offer wil be: 

requiredtto submit ll the applicable Reserve Bank of India (nereinafter refered to as "RBI) approvals tht they 
‘would have obtained fo acquiring, the equiy shares o th Target Company. Inthe event such RBI approvals are 
ot submited, the Acquirersreserves the soleighttorejectthe equty shares tendered inthe Offec 

TENTATIVE SCHEDULE OF ACTIVITY 
St. Tentative Activity Schedule Schedule of Activities 

(Day and Date)” 
Issue of Public Anouncement Tuesday, October 13, 2026 
Publication of the Detailed Public Statement in the Newspapers Wednesday, October 21, 2026 
Last date for fling the Draft Letter of Offer with SEBI Wednesday, October 28, 202f 

o
]
 

Lest date for public announcemert for competing offer(s) Thursday, November 12, 202 
The last date for receipt of comments from SEBI on the Draft Letter 
of Offer (in the event SEBI has not sought clarfication or additiona 
information from the Manager to the Open Offer) 

Thursday, 
November 19, 2026 

Identified Date* Monday, November 23, 2026| 

Last date for dispatch of the Letter of fferto the Public Shareholders of 
the Target Company whose names appear on the register of members 
on the Identfied Date 

Tuesday, 
December 01, 2026 

Last date for publicalion of the recommendations of the committee of Frday, 
the independent diectors of the Target Company to the Public December 04, 2026 
Shareholders for this Open Offer inthe newspapers 
Last date for upward revision of the Offer Price and/ or the Offer Size | Monday, December 07, 2026 

| Last date of publication of opening of Open Offer publc Monday, December 07, 2026, 
announcement in the newspapers 

1 | Date of commencement of Tendering Period Tuesday, December 08, 2026| 
12 Date of closing of Tendering Period Monday, December 21, 2026 

Lest date of communicating the refection/ acceptance and completion 
of payment of consideration or return of Equity Shares to the Public 
Shareholders 

Tuesday, 
January 05, 2027 

=
 

| Last date for Publication of post-Open offer Public Anouncement in Thursday, 
January 14, 2027 the newspapers in which this Detailed Public Statement was published| 

“Identifed Date s only for the purpose of determining the Public Shareholders as on such date towhomthe 
Letter o Otfer would e sent i accordance with the SEBI (SAST) Regulations. It clarified that all the Public 
Shareholders (evenif they acquire Equity Shares and become shareholders of the Target Company after the 
Identified Date) areeligibl toparticipate nthis Open Offer any time during the Tendering Perod. 
“The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) 
Regulations) and are subject to receipt of relevant approvals from various statutory/regulatory authorites 
and mayhave to be revised accordingly. To clariy, the actions set out above may be completed/prior to their 
comesponding dates subject to compliance withthe SEBI (SAST) Regulations. 
1 PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTEROF OFFER 
. The Open Offe il beimplemented by the Acquirers throughthe Stock Exchange Mechanism made avaiabe by 

the BSE inthe form of a separate window (Acquisition Window),in accordance with SEBI (SAST) Reguiations 
and the SEBI Circular CIR/CFYPOLICYCELL/1/2015 cated Apr 13, 2015, as amended from time 1o time, read 
with the SEBI Cirular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and 
SEBI Cicular SEBJHO/CFD/ DCR-I/CIR/P/2021/615 cated August 13, 2021 and SEBI master circuler 
SEBU/HO/CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from tme 1o time and notices/ 
guicelines issued by BSE and the Clearing Corporation i relation t the mec hanisy process forthe acquisifionof 
shares through the stock exchange pursuant 1o th tender offers uner akeovers, buy back and delising, as 
amended and updated from time to time (‘Acquisition Window Circulars). Th faciy for acauision of Equity 
Shares through the stock exchange mecharism pursuant o the Ofer shal be avalable on BSE i the form of the 
AcquisitonWindow. 

2. As per the provisions of Regultion 40 (1) of the SEBI (LODR) Reguiations and SEBI press rekase dated 
December 03, 2018, bearing reference number PR 49/2018, requests for ransfer of securties shall nt be 
processed unless the securies areheld in demateriaized form with adeposiory with effct from April 01, 2019 
However, in accordance with SEBI bearing reference number ‘SEBUHO/ CFD/CMD/CIR/P/2020/144 dated July 
31, 2020, shareholders holding securites in physical form are allowed 1o tender shares i an open offer Such 
tendering shall beas per the provisions ofthe SEBI (SAST) Regulatons. Accardingy, Public Shareholders holding 
Equiy Shares in physical form as wel re eligile o tender their Equity Shares in this Open Offer as per the 
provisionsofthe SEBI (SAST) Regulatons. 

3. Al Public Shareholders, regisered orunvegistered, holdingthe Equity Shares in demateralized formare eigibeto 
partcipae i tis Open Offer at any time during the period from the Offer Opening Date and Offer Closing Date 
before the closure of the Tendering Period. Al Public Shareholders who have acquired Equity Shares but whose 
names do not appear in the regiser of members ofthe Target Company on the dentifed Date, or unregistered 
owners or thos e who has acquied Equity Sharesafte the dentied Date, o those who has notreceived the Leter 
of Offer, may also partiipate nthis Open Offez The accidentalomission o send the Leterof Offertoany personto 
‘whom the Offris made or the non-receipt or delayed receipt of te Lettr of Ofe by any such person will not 
invaldate the Open Oferin any way. 

4. The Dffer will beimplemented by the Target Company through Stock Exchange Mecharism made avaiable by BSE 
Limited in the form of a separate window as provided under the SEBI (SAST) Regulatons read with Acquisition 
Window Circiars. The Acquision Window will e provided by the Designated Stock Exchange o faciltate the 
placingo sellorders. The Seling Brokercan enterorcers for emateralized Equiy Shares. Before placing the id 
he concemed Public Shareholder/Seling Broker would b required to transfer the tendered Equiy Shares 1o the 
special account of ndian Clearing Corporation Limited (Gearing Corporation), by using the setiement number 
andihe procedure prescribed by the Clearing Corporation. 

5.~ BSE shall be the designaled stock exchange (‘Designated Stock Exchanger) or the purpose of tendering Offer 
Shares inthe Open Ofer. 

6. The Acquirers have appointed Nikunj Stock Brokers Limited (Buying Broker) a s broker for the Open Offer 
hrough whom the purchase and settement of the Equity Shares tendered in the Open Offe wil be made. The 
contactdeaisofthe Buying Broker are as mentined below: 

Name Nikunj Stock Brokers Limited 
Address 'A-92, Ground Fioor, Left Portion, Kamla Nagar, New Delhi-110007 
Phone 011-47030017-18/ 9811322534 
Email complanceofficer@nikunjoniine.com 
CIN U74399DL1994PLC060413 
Website wwwenikunjonine in 
SEBI Registration No. INZ000169335 
Investor Grievance Email ID | _ig.nikunj@nikunjonine.com 
Contact Person Mr.Premod Kumar Sultania 

7. AllPublic Shareholders wh desie totender theirEquity Shares under the Open Ofer would have to ntimate their 
respective stockbrolers (Selling Brokers) within the normal rading hours of the secondary merket,during the 
Tendering Period. The Seling Brokercan enter rders for demateriaized as welas physical Equty Shares. 

8. Althe Public Shareholders who desie o tender their Equity Shares under the Open Offer would be required o 
make avaiabl their shares or bicding o their respective stock broker (Selling Broker"). The sharcholders have 
tointimate their Seling Broker to placethe bid durng the normaltracing hours of the secondary merket curing e 
Tendering Perod. Upon placing the bid the Seling Broker(s) shal provice th Transaction Registration Sp (TRS") 
generate by the exchange bicing systemto e shareholder TRS wil contain detaf oforcer submited ke Bid 
Do, DPID, ClentID, Regd. Foi No., No. ofEquity Sheres Tendered,et. 

9. Interms ofthe SEBI Master Circuiar, a en shall be marked against he Equity Shares tenderedin the Offer. Upon 
finalzation ofthe ntitement, only he accepted quantityof Equity Shres willbe debted fromthe demataccountof 
the conceredPublic Shareholder. 

10, Equity Shares shouldnot b submited/ tenderedto the Manager the Acquirrs or the Target Company. 
THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE AVAILABLE 
INTHELETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON SEBI'S WEBSITE (wiw.sebi.govin.) 

- OTHERINFORMATON 
Tihe Acauiers accept ful andfina esponsibilty forthe information containedin he Pubic Announcement and this 
Detailed Pubic Statement and for theiobligaions as laid down in SEBI (SAST) Reguiations. Al information 
pertaining tothe Target Company and/or the Sellers has been obtained from () publicy avaiable sources, o (i) 
any information provided or confirmed by the Target Company, and the accuracy thereof has not been 
independenty verfied by the Manager o the Open Offe. 

“The Acauiers and the Managertothe Open Offer do not acceptany responsibilty with respectto suchinformation 
velatingtothe Target Company andorthe Selers. 
Tihe Acquirers have appointed Skyline Financial Sevices Private Limite, as the Registrar to the Open Offer. The 
cortact person (a5 mentioned below) can be contacted from 10:00 a.m. (indian Standard Time) to 5:00 p.m. 
(Indian Standerd Time) on working days (except Saturdays, Sundays, and all pubic hoidays), during the 
Tendering Priod. 
In'his DPS, any discrepancy in any table etweenthe total and sums of the amount sted s due to ounding off 
and/or regrouping 

5. Inthis DPS, al eferences to"Rs." < *or INR*are references o he Incian Rupee(s) 
6. This Detaled Public Statement wil be availabe and accessible on the websites of SEBI atwww sebigov.in. and 

BSE atwiw bseindia com 
7. Pursuant o Reguiation 12 of the SEBI (SAST) Regulations, the Acquirers has appointed Srujan Alpha Capital 

Advisors LLP s the Managerto the Open Offerand Skyine Fnancial Services Private Limited has been appointed 
as Registrarto the Open Ofer. Theircontactdetai re as mentioned below 

MANAGER TO THE OPEN OFFER 

x SRUJAN ALPHA 
" | CAPITALADVISORS Adding Alpha t0 Value 

SRUJAN ALPHA CAPITAL ADVISORS LLP 

Registered Office Address: 112A, 1st floor, Arun Bazar, S.V. Road, 

Beside Bank of India, Malad (West), Mumbai - 400 064 

Corporate Office Address: 1814/1815, 9, Business Bay, Mindspace, 

Chincholi Bunder Road, Malad West, Mumbai, Maharashtra 400064 

Tel. No.: +91 022-40143173; 

E-mail: frontieropenoffer@srujanalpha.com 

Website: www.srujanalpha.com 

Investor Grievance: partners@srujanalpha.com, jinesh@srujanalpha.com 

SEBI Reg. No.: INM000012829 

Validity Period: Permanent 

Contact Person: Mr. Jinesh Doshi 

HEGISTHAH TO THE OPEN OFFER 

. mmm 

annclul )serwces Pvt.Ltd. 

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 

Registered Address: D-153 A, 1st Floor, Okhla Industrial Area, Phase-I, 

New Delhi-110020 

Tel No.: 011-40450193-97 

E-mail: ipo@skylinerrta.com 

Website: www.skylinerta.com 

SEBI Registration No.: INR000003241 

Validity Period: Permanent 

Contact Person: Mr. Anuj Kumar 

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS 

Sd/- Sd- 
Mr. Prafful Agarwal Mrs. Anupam Gupta 
("Acquirer 1") ("Acquirer II") 

(Signed by duly constituted Power of Attorney holder, 
Mr. Prafful Agarwal) 

Place: Mumbai Date: October 19, 2026 
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