
 
 
Date: 04th November, 2026 
 
To 
Corporate Filings Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400 001. 
 
Security Code: 532815 

Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051. 
 
Symbol: SMSPHARMA 
 

Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting, Financial Results and Disclosure under 
Regulation 30 read with Schedule III of the SEBI (LODR) Regulations, 2015: 
 
With reference to the cited subject matter, we would like to inform you that the Board 
of Directors of the Company at its meeting held today i.e., 04th November, 2026, have 
inter- alia, transacted the following item(s) of the Agenda: 
 

1. Financial Results: 
 
Approved the standalone and consolidated un-audited Financial Results along with 
Limited Review Report for for the quarter and half-year ended 30th September, 2026. 
 
Pursuant to Regulation 33 of the SEBI Listing Regulations, Statement of un-audited 
(Standalone & Consolidated) Financial Results along with the limited review report 
issued by Statutory Auditors of the Company for the quarter and half year ended on 
30th September, 2026 is enclosed. 
 

2. Resignation of Company Secretary & Compliance Officer 

Mr. Thirumalesh Tumma (ICSI M.No A35824) Company Secretary & Compliance Officer 
and Key Managerial Personnel of the Company has tendered his resignation due to 
personal reasons. The Board has considered and approved his resignation with effect 
from close of business hours of 4th November, 2026. Accordingly, he shall be relieved 
from his duties with effect from closure of business hours on 4th November, 2026.   

Further, he has confirmed that there are no other material reasons for the resignation 
other than those provided in his resignation letter. The copy of resignation letter is 
enclosed herewith as Annexure-I 



 

Disclosure required under Regulation 30 of the SEBI (LODR) Regulations read with SEBI 
Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 
is enclosed herewith as Annexure – II. 

 
3. Appointment of Company Secretary & Compliance Officer 

Based on the recommendation of the Nomination and Remuneration Committee, the 
Board of Directors has approved the appointment of Mr. Manohar Mollama (ICSI 
M.No. F11904), as a Company Secretary & Compliance Officer and Key Managerial 
Personnel of the Company of the company with effect from 5th November, 2026. 

Disclosure required under Regulation 30 of the SEBI (LODR) Regulations read with SEBI 
Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 
is enclosed herewith as Annexure – III. 

 
The meeting commenced at 11:30 a.m. and concluded at about 01:10 p.m.  
 
Please take the above intimation on your records. 
 
Thanking you 
Yours faithfully 
 
For SMS Pharmaceuticals Limited 
 
 
 
Ramesh Babu Potluri 
Managing Director 
DIN: 00166381 
  



SURYANARAYANA & SURESH 
Chartered Accountants CA-

I NOlA 

Flat # C1, Milienium House, # 8-2-601/ B, 
Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara Hills, Hyderabad - 500 034. 
2r 040-23386783/ 35164367 
all suryanarayanasuresh@gmail.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Resu lts of the Company Pursuant to the Regulation 33 of the SEB) (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
SMS Pharmace utica ls Limited 
Hyderabad. 

'yVe ha ve revie\,ved the accompany ing statement of unaudited fi nancial res ults of SMS 
Pha rmaceutica ls Lim ited ("the Co mpany"), for the qua rter and half year ended 30lh September 
2026 (' the s tatement), being su bmitted by the Co mpany pursuant to the requirement of 
Regulatio n 33 of the SE BI (Listi ng Obl igations a nd Disclosure Req uirements) Regulations, 2015 as 
amended. 

This statement which is the responsibili ty of the Co mpany's Management and approved by tile 
Board of D irectors, has been prepared in accordance wi th the recognition and measuren1ent 
principles laid down in the lndian Accou nting Standard 34 " Interim Financial Reporting" Ind AS 
3ol"), prescribed under sectio n 133 of the Com panies Act, 2013 read w ith relevant rules issued 
there under a nd o ther accounting principles generaIIy accepted in lndia. Ou r res pons ibili ty is to 
issue a re po rt o n these financia l sta teme nts based o n our review. 

We cond ucted our rev iew in accordance with the Standard on Review Engage ment (SRE) 2410, 
"Revic\'\" of Inter im Financ ia l info rmatio n performed by Indepe nde nt Audito r o f Entity" issued 
by the Institute of Charte red /\ cco un tants of India. This stand ard requires that we plan and 
pe rfo rm the rev ie w to o bta in moderate ass urance as to whe ther the financial s tatements are free 
of mate rial misstate ment. A review is limited primarily to inqu iries of co mpa ny personne l and 
ana ly tical procedu res appl ied to fi nancial data and thus provide less assurance than an aud it. 
We have not perfo rmed an a udit a nd accord ing ly, we do no t express an audit op inion . 

Based on o ur rev iew co ndu cted as stated above, nothing has co me to o ur a tte ntio n that causes us 
to believe thcl t the accorn pany ing s tate me nt of una udited financia l results prepared in acco rdance 
\v ith the afo resa id in d ia n Accounting s tandards and othe r acco unting principles generally 
accepted in India has not disclosed the info rmatio n require d to be disclosed in terms of 
regulatio n 33 of the SElll (Listin g Obliga tions and Disclos ure Requirements) Regula tions, 2015, 
includ ing the ma nne r in w hich it is to be disclosed, or that ilco ntains any mate rial miss tate ment. 

Place: I-I yderclbad 
Da Ie: 0~ . 11 .2026 

UU1N : 262243 19ANX IKW.\25:1 

For Suryanarayana & Suresh. 
Chartered Accountants 

M. No. 224319 



SMS PHARMACEUTICALS LIMITED 
(CIN : L24239TG1987PLC008066) 

Regd. Office: 8th Floor, Trendset Jayabheri Connect, Kondapur,Serilingampally, Ranga Reddy Dist., Hyderabad-500084,Telangana, India. 

Tel: +91-40-6985 9999, Fax :+91-40-2525 9889; Email: complianceofficer@smspharma.com 

Standalone Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2026 
(Rs. In Lakhs) 

Quarter ended Half Year ended Year Ended 
S.No Particulars 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

(a) Revenue from Operations 31,607.41 20,696.49 24,242.95 52,303.90 43,847.66 88,687.10 

(b) Other Income 133.92 174.44 143.39 308.36 202.70 835.38 

Total Income 31,741.33 20,870.93 24,386.34 52,612.26 44,050.36 89,522.48 

2 Expenses 
(a) Cost of Materials Consumed 16,924.26 13,572.13 10,493.83 30,496.39 25,085.37 51,687.27 

(b) Changes in Inventories . 1,197.14 (2,384.73) 3,326.43 (1,187.59) (242.40) (2,284.17) 

(c) Manufacturing Expenses 2,479.92 1,951.54 2,573.49 4,431.46 4,546.21 9,070.22 

(d) Employee Benefits Expense 2,691.90 2,330.42 1,925.14 5,022.32 3,743.63 8,792.34 

(e) Finance Cost 573.57 549 .95 573 .62 1,123.52 1,157.66 2,307 .56 

(f) Depreciation and Amortization Expense 1,032.48 999 .08 1,002.06 2,031.56 1,977.31 3,991.93 

(g) Other Expenses 1,589.31 1,038.12 1,086.22 2,627.43 1,990.85 4,330.20 

Total Expenses - (a to g) 26,488.58 18,056.51 20,980.79 44,545.09 38,258.63 77,895.35 

3 Profit/(loss) Before Exceptional and Extraordinary Items and Tax (1-2) 5,252.75 2,814.42 3,405 .55 8,067.17 5,791.73 11,627.13 

4 Exceptional items - . - - - - -

5 Profit/(loss)Before Extraordinary Items and Tax (3-4) 5,252.75 2,814.42 3,405.55 8,067.17 5,791.73 11,627.13 

6 Extraordinary Items - - - - - -

7 Profit/(Ioss) Before Tax (5-6) 5,252.75 2,814.42 3,405 .55 8,067.17 5,791.73 11,627.13 

8 Tax Expenses 

(a) Current Tax relating to Current Period 1,292.00 610.00 825 .00 1,902.00 1,325.00 2,598 .00 

(b) Current Tax relating to Earlier Period - - - - - (4.69) 

(c) Deferred Tax 47.28 91.16 66.25 138.44 131.68 272.89 

Total Tax Expense 1,339.28 701.16 891.25 2,040.44 1,456.68 2,866 .20 

9 Net Profit / (Loss) after Tax (7-8) 3,913.47 2,113 .26 2,514.30 6,026.73 4,335.05 8,760.93 

10 Other Comprehensive Income (OCI): 

Items that will not be reclassified to profit or Loss: 
(i) Remeasurement gains/(Iosses) on defined benefit plans (10.00) (10.00) (12.61) (20.00) (25 .23) 4.43 

(ii)lncome Tax effect on the above - ' 2.52 2.52 3.17 5.04 6.35 (1.12) 

To,"1 D'he' ,"mp'ehen",e In,"me/(Io"),ne' oft.. 9 (7.48) (7,48) (9,44) (14.96) (18.88) 3.31 
11 Total Comprehensive Income (9+10) ~'tf. . \\ 3,905.99 2,105.78 2,504.86 6,011.77 4,316.17 8,764.24 

12 P"d-up equity ,h"e "pltal (face V"ue of Re.1/- each) I ~ ~d ~ I 936.52 936.52 936.52 936.52 936.52 936.52 

13 Other Equity excluding revaluation reserves ~1fI '~ f 79,542.17 
14 Earnings Per Equity Share of (Face Value of Re.1/- each) * .A 4.18 2.26 2.82 6,44 4.86 9.58 

Basic / Diluted (not annualised) -
L-



Standalone Unaudited Statement of Assets and liabilities as at 30 th September, 2026 
(Rs in lakhs) 

Sr. 
As at As at 

Particulars 30/09/2026 31;03.2026 
No. 

(Unaudited) (Audited) 

A ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 57,374.81 53,121.67 
(b) Capital Work-in-Progress 13,825.95 11,582.43 
(c) Intangible Assets 300.62 279.60 

(d) Financial Assets: 
(i) Investments 5,310.60 5,210.60 

(ii) Bank Balances 401.49 396.32 
(iii) Other Financial Assets 716.60 723.38 

(e) Other Non-Current Assets 1,538.86 3,129.24 
Sub Total :Non-Current Assets 79,468.93 74A43.24 

2 Current Assets 

(a) Inventories 37,760.46 35,095.33 

(b) Financial Assets 
(i) Trade Receivables 24,332.39 21,587.70 

(ii) Cash and Cash Equivalents 3,599.40 4,578.15 

(iii) Bank Balances (Other than (ii) above) 20.16 19.78 

(iv) Other Financial Assets 241.71 344.81 
(c) Other Current Assets 2,482.30 2,031.03 

(d) Current Tax Asset (Net) - -
Sub Total: Current Assets 68,436.42 63,656.80 

TOTAL ASSETS 1,47,905.35 1,38,100.04 
B EQUITY AND LIABILITIES 

1 Equity: 
(a) Equity Share Capital 936.52 936.52 

(b) Other Equity 85,179.32 79,542.17 
Sub-Total-Shareholders' funds 86,115.84 80A78.69 
liabilities: 

2 Non-Current Liabilities 

(a) Financial liabilities 
(i) Borrowings 15,314.64 17,164.01 

(b) Provisions 157.52 119.86 

(c) Deferred Tax liabilities (net) 5,222.21 5,083.76 
Sub-Total-Non-Current liabilities 20,694.37 22,367.63 

3 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 19,633.04 19,340.79 

(ii) Trade Payables: 
(a) Dues to Micro & Small Enterprises 25.18 24.67 
(b) Dues to Creditors Other than Micro & Small Enterprises 17,013.33 12,014.51 

(iii) Other Financial liabilities 3,875.42 3,136.93 

(b) Provisions 139.65 92.46 

(c) Other Current liabilities 222.62 582.87 

(d) Current Tax liability (Net) .... .-.:~ 185.90 61.49 
Sub-Total- Current liabilities ~ £~~(/ .... 41,095.14 35,253.72 

TOTAl- EQUITY AND LIABILITIES f~l~ ~~ \; t1 1,47,905.35 1,38,100.04 

\ cJ1~I;:: 
~~ .~ 

". 

* ~ 



SMS Pharmaceuticals Limited 
Standalone Statement of Cash Flow for the Half Year Ended September 30,2026 

(All amounts in Indian Rupees in La khs, unless otherwise stated) 

for the Period Ended 

S No Particulars 30.09.2026 

I 
30.09.2025 

(Unaudited) ( Unaudited) 

A Cash Flow from Operating Activities 

Profit Before Tax 8,067.17 5,791.73 
Adjustments for: 

Depreciation and Amortisation Expense 2,031.55 1,977.31 
Interest Income (42 .12) (10.55) 
Interest on Borrowings 1,064.46 1,099.07 
Provision for Employee Benefits 69.88 (8.53) 
Amortisation of Transact ion Cost on Borrowings 11.47 11.03 
Loss on Sale of Assets 0.01 

11,202.42 8,860.06 

Change in Operating Assets and Liabilities 

(Increase)/Decrease in Trade Receivables (2,744.68) (1 ,819.01) 

(Increase)/Decrease in Inventories (2,665.14) (3,266.49) 
(Increase)/Decrease in Other Non Current Financial Assets 6.78 (24.75) 

(Increase)/Decrease in Other Non Current Asset 1,590.39 (1,112.75) 
(Increase)/Decrease in Other Current Financial Assets 96.62 782.83 
(Increase)/Decrease in Other Current Assets (451.27) (492 .95) 
Increase/(Decrease) in Trade Payables 4,999.32 2,351.96 

Increase/(Decrease) in Other Financial Liabilities 740.76 35.81 
Increase/(Decrease) in Other Current Liabilities (360.25) (189 .27) 

1,212.53 (3,734.62) 

Cash generated from Operations 12,414.95 5,125.44 

Income Taxes Paid (1,777.59) (1,037.10) 
Net Cash Inflow from Operating Activities "A" 10,637.36 4,088.34 

B Cash flow from Investing Activities 

Purchase of Property, Plant and Equipment (8,551.77) (2 ,637.87) 
Sale of Property, Plant and Equipment 1.00 

Investment in Subsidiary (100.00) (300.00) 

Investment in Deposits (0.39) (0.27) 

Margin Money Deposits (5.17) (62 .60) 

Interest Received on Margin Money Deposit 48.60 (20.77) 
Net Cash Inflow (Outflow) from Investing Activities "B" (8,607.73) (3,021.51) 

C Cash Flow from Financing Activities 

Proceeds from Long Term Borrowings 638.69 
Repayment of Long Term Borrowings (2 ,599.79) (2,196.00) 

Proceeds from Short Term Borrow ings 1,031.20 2,900.98 
Interest paid on Borrowings (1 ,065.18) (1,124.25) 
Net Proceeds from issue / conversion of Share Warrants 4,762.07 

Dividend Paid to Company's Shareholders (374.61) (354.61) 
Net Cash Inflow (Outflow) from Financing Activities "C" (3,008.38) 4,626.88 

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) (978.75) 5,693.71 
Cash and Cash Equivalents at the beginning of the 

Financial Year 4,578.15 4,139.27 

Cash and Cash Equivalents at end of the period 3,599.40 9,832.97 



Notes: 

1 The above standalone un-audited financial results have been reviewed by the Audit Committee on November 04, 2026 and approved by the Board of Directors at its 

meeting held on November 04, 2026. The statutory auditors of the Company have carried out a limited review on standalone financial results and have issued un modified 

conclusion in respect of the limited review for the quarter and six months ended September 30, 2026. 

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the 

Companies Act,2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and guidelines issued by the 

Securities and Exchange Board of India (SEBI). 

3 The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single reportable business segment 

as per Ind AS108. 

4 As approved by the Members of the company at the 37th Annual General Meeting held on September 29, 2026, the company has disbursed on September 30, 2026 a 

dividend of Re.0.40 per equity share of Re.1/- each for the year ended March 31, 2026, aggregating to Rs.374.61 Lakhs 

5 The figures have been regrouped / reclassified as necessary. 

Place: Hyderabad 

Date : November 04, 2026 



SURYANARAYANA & SURESH 
Chartered Accountants CA 

IN D IA 

Flat # Cl, Millenium House, # 8-2-601/B, 
Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara HillS, Hyderabad - 500 034. 
11 040-23386783/35164367 
iD suryanarayanasuresh@gmail.com 

Independent' Auditor's Review Repo rt on the Quarterly Unaud ited Consolidated Fina ncial 

Results of the Company I'ursuant to the Regulation 33 of the SEBI (Listing O bl igations 
and Disclosure Requirements) RegUlations, 2015 as amended 

To 

T he Board of Directors 

SMS Pharmaceu tica ls Limited 

I-Iydcra bad. 

I. We have rev iewed the accompanying Statement of Consolidated Unaudited fin anc ia l 

results o f M is SMS Pharmaceuti ca ls Limited("' thc holding Company") and its share o f 

the net pro fit after tax and other comprehensive income of its assoc iate (the holding 

company and its assoc iate he re ina tler re ferred to as "the G roup"). fo r the quarter and 

half yea r ended Se ptember 30. 2026 ("the Statement").The Statement is being 

submilled by the holding company pursuant to the requ irement of Regul ation 33 of 

the SEBI (Li sting O bli gati ons and Disclosure Requirements) Regu lat ions. 2015. as 

amended (the "Listing Regul ati ons. 20 15"). 

2. This Statement. which is the respons ibility of the holding company's management and 

has been approved by the holding co mpany 's Board of Directors. has been prepared in 

accordance w ith the recogn ition a nd measu rcmen,t princ ipl es laid down in Indian 

Acco un ting Standard 3.+ "Inter im Financial Repoi-t ing" (" Ind AS 34"). prescribed 

under Scct ion 133 o r the Companies Act. 201 3. and other account ing princ ip les 

ge ne rall y accepted in Ind ia. Ou r responsib ili ty is to express a conc lusion on the 

Statement bascd on our rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on 

Rev iew Engagements (SRE) 24 10 "Review or Interim Financ ia l Information 

Perfo rmed by the Inde pe ndcnt A uditor o f the Entity". issucd by the In stitute of 

Chartered Acco untants or India. T hi s Standard requires that we plan a nd perla I'm the 

review to obta in mode rate assurance as to whether the Co nso li dated Statement is fi'ee 

or materia l misstateme nt. A rev iew is limited. primarily to inqu iries o f company 

personne l respons ible Illr linancia l and accounting matters. a nd app lying analyti ca l 

and other review proccd ures to linanc ia l data and thu s prov idc less assurance than an 

aud it conducted in accordance with Standa rd on Auditing spcc ilicd undcr section 

143( I 0) o r the Companies Act. 20 13 and consequent ly does not enab le us to obtain 

assura nce that we wou ld become aware o f a ll significa nt matters that mi ght be 

ide ntiti ed in an a ud it. Accordingly. we do not express an aud it opin ion. 



4. We a lso perform ed procedures in accordance with the c ircular issued by the SEBI 

under Regul ati on 33 (8) o f the SEBI (Li sting Obligations and Disc losure 

Requireme nts) Regulati ons, 2015 , as am ended, to the extent applicable. 

5. The Stateme nt incl udes the share of profit/(Ioss) result of the following 

Subs idia ry / Associa te / Joi nt Venture: 

a. SMS Pe ptides Private Limited (Subsidiary Company) 
b. VKT Pharma Pri vate Li mited (Associate Company) 
c. SMS Co Lab Private Li mited (Who lly owned Subs idiary Company) 
d . Chema SMS Enterprises SL (Joint Venture ) 

6. Based on our rev icw conducted and procedures performed as stated in pa ragra ph 3 

above and based on the considerati on of the revi ew re ports of the other auditor 

referred to in paragraph 7, nothing has come to our att ention that causes us to beli eve 

that the accompanyin g Statement has not been prepared in a ll material respects in 

accordance with the aforesa id Indi an Accounting Standard and other acco unting 

princ iples ge ncra ll y accepted in Ind ia and has not di sc losed the info rmation required 

to be di sc loscd in terms of Regulati on 33 o f the Li sting Regul ations, 201 5, as 

amended. including the manne r in w hich it is to be di sclosed, or that it conta in s any 

materia lmisstatemc nl. 

7. The conso lidated financ ia l results include the unaudited fin anc ia l statementsl financ ial 

resul ts of assoc iate nam c ly VKT !'harma Private Lim ited whi ch have been rev iewed 

by the ir a udi tor w hose fin ancial statem ents IUnaudited fin anc ia l results re fl ect total 

assets of Rs. 30,23 1.26 lakhs as at 30'h September 2026 to ta l revenue of Rs. 3.983.24 

lak hs, to ta l net pro lit a tier tax o r Rs.8 1.61 lakhs and total comprehens ive income o f 

Rs.84.45 lakhs lo r the quarter ended 30,h September 2026 and tota l revenue' of Rs. 

8.675 .85 lakh s. to tal net pro fit a fler tax of Rs.284.93 lakhs and total comprehens ive 

income o f" Rs.290.55 lakhs fo r the I-I a lf year ended 30'h September 2026. 

8. The conso lidated f'inaneia l resul ts include the unaud ited fin anc ial stateme ntsl fin anc ial 
res ults of Subs idi ary namcly Mis SM S Peptides Pri vate Limited whi ch have bee n 
rev iewed by the ir a ud itor whose fin anc ial statements I Unaud ited financ ia l result s 
re flect tota l assets o f" Rs. 73 1.77 lakhs as at 30'h September 2026 tota l reve nue o f Rs. 
1.53 lak hs. to tal net Loss a fter tax o f RS.9 1.09 la kh s a nd tota l comprehens ive Loss of 
Rs.76. 82 lak hs fo r the quarter ended 30'h September 2026 and tota l revenue o f Rs. 
1.53 lakh s. tota l net Loss a fte r tax o f Rs.93.79 lakhs and to ta l comprehens ive Loss of 
Rs.78.82Iakh s fo r the Ii a lfyear ended 30'h September 2026. 

9. The conso lidated fi nanc ia l results inc lude the unaudi ted fin anc ia l statementsl fin anc ia l 
results o f' Subsidia ry name ly M is SMS Co Lab Private Limited whi ch ha ve been 
rev iewed by their aud itor whose financ ial statements I Unaudited financ ial results 



re lleCl total assets o f Rs. 0.7 1 lakhs as at 30'" September 2026 tota l revenue o f Rs. 
0.00 lak hs, total net Loss after tax of RS.0.36 lakhs and total comprehensive Loss of 
Rs.O.27 lakhs fo r the quarter ended 30'h September 2026 and total reven ue of Rs. 0.00 
lakhs, total net Loss aner tax o f Rs.0.S6 lakhs and tota l comprehensive Loss or 
RS.0.42 lakhs 1'0 1' the I-Ialf ycar ended 30'" Septcmber 2026. 

10. The conso lidated iinanc ial result a lso incl udes the unaudited financ ia l resul ts or jo in t 
venture namely Mis Chemo SMS Enterpri ses SL in whic h there is no operati ons 
during the quarter ended September 30, 2026. Hence, there is no significant e ffcc t on 
the fina nc ia l statement s and not matcria l to the group. 

II . O ur co nc lus ion on the Statement is not modified in respect o rthe above matters. 

Place: Hyderabad 
Date : 04.11.2026 

UD IN: 262243 19ENGK WY8707 

For Surya naraya na & Suresh 
Chartered Acco untants 
F.R. No .006631S 



SMS PHARMACEUTICALS LIMITED 

(CIN : L24239TG1987PLC008066) 

Regd. Office: 8th Floor, Trendset Jayabheri Connect, Kondapur,Serilingampally, Ranga Reddy Dist., Hyderabad-500084,Telangana, India. 

Tel: +91-40-6985 9999, Fax :+91-40-2525 9889 ; Email: complianceofficer@smspharma.com 

Consolidated Statement of Unaudited Financial Results for the Quarter and Half year Ended 30th September, 2026 
(Rs . In Lakhs) 

Quarter ended Half Year ended Year ended 
S.No Particulars 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

(a) Revenue from Operations 31,608.93 20,696.49 24,242.95 52,305.42 43,847.66 88,687.10 

(b) Other Income 133.92 174.44 143.39 308.36 202.70 835.38 

Total Income 31,742.85 20,870.93 . 24,386.34 52,613.78 44,050.36 89,522.48 

2 Expenses 

(a) Cost of Materials Consumed 16,807.65 13,664.68 10,499.26 30,472.33 25,027.87 51,643.79 

(b) Changes in Inventories 1,237.12 (2,412.93) 3,319.24 (1,175.81) (249.59) (2,309.48) 

(c) Manufacturing Expenses 2,480.08 1,951.60 2,573.49 4,431.68 4,546.21 9,070.22 

(d) Employee Benefits Expense 2,725.58 2,354.02 1,925.14 5,079.60 3,743 .63 8,795 .56 

(e) Finance Cost 573.57 549.95 573 .62 1,123.52 1,157.66 2,307.56 

(f) Depreciat ion and Amo rtization Expense 1,044.16 999.08 1,002.06 2,043.24 1,977.31 3,991.93 
(g) Other Expenses 1,592.94 1,044.03 1,089.35 2,636.97 2,006.19 4,359.14 

Total Expenses - (a to g) 26,461.10 18,150.43 20,982.16 44,611.53 38,209.28 77,858.72 

3 Profit/(Ioss) Before Exceptional and Extraordinary Items and Tax (1-2) 5,281.75 2,720.50 3,404.18 8,002.25 5,841.08 11,663.76 

4 Exceptional items - - - - - -

5 Profit/(loss)Before Extraordinary Items and Tax (3-4) 5,281. 75 2,720.50 3,404.18 8,002.25 5,841.08 11,663.76 

6 Extraordina ry Items - - - - - -

7 Profit/(Ioss) Before Tax (5-6) 5,281.75 2,720.50 3,404.18 8,002.25 5,841.08 11,663 .76 

8 Tax Expenses 

(a) Current Tax relating to Current Period 1,292.00 610.00 825.00 1,902.00 1,325.00 2,598.00 

(b) Current Tax relating to Earlier Period - - - - - (4.69) 

(c) Deferred Tax 32.92 90.40 66.25 123.32 131.68 270.66 

Total Tax Expense 1,324.92 700.40 891.25 2,025.32 1,456.68 2,863.97 - ' 
{1\aC~ 

9 Net Profit I (Loss) after Tax (7-8) 8~ 3,956.83 2,020.10 2,512.93 5,976.93 4,384.40 8,799.79 
10 Share of Profit/(Loss) in Associate,net of tax (tf ~ lc 28.42 70.80 18.34 99.22 195.92 1,399.12 

en H1ClFfO 

~ .~~~ 3,985.25 
11 Net Profit /(Ioss) after taxes and share of profit/(Ioss) from asso ! Jt9;~ 2,090.90 2,531.27 6,076.15 4,580.32 10,198.91 



12 Other Comprehensive Income (OCl): 

Items that will not be reclassified to Profit & Loss 

(i)Remeasurement Gain / (Loss) of the defined benefit plans (10.00) (10.00) (12.61) (20.00) (25.23) 4.43 

(ii)lncome Tax effect on the above 2.52 2.52 3.17 5.04 6.35 (1.12) 

(iii) Share of Other Comprehensive Income in Associates 1.32 1.30 0.88 2.62 1.75 9.12 

(iv)Share of Income Tax effect on the above in Associates (0.32) (0.32) (0.23) (0.64) (0.45) (2.37) 

Total Other comprehensive Income/(loss),net of tax (6.48) (6.50) (8.79) (12.98) (17.58) 10.06 

13 Total comprehensive Income (11+12) 3,978.77 2,084.40 2,522.48 6,063.17 4,562.74 10,208.97 

14 Profit / (Loss) Attributable to 

Shareholders of the Company 3,985.26 2,090.90 2,531.27 6,076.16 4,580.32 10,198.91 

Non-Controlling Interests (0.01) 0.00 (0.00) (0.01) (0.00) (0.00) 

3,985.25 2,090.90 2,531.27 6,076.15 4,580.32 10,198.91 

15 Other Comprehensive Income/(Loss) Attributable to 

Shareholders of the Company (6.49) (6.50) (8.79) (12.99) (17.59) 10.06 

Non-Controlling Interests - - - - - -
(6.49) (6.50) (8.79) (12.99) (17.59) 10.06 

16 Total comprehensive income attributable to: 

Shareholders of the Company 3,978.78 2,084.40 2,522.48 6,063.18 4,562.74 10,208.97 

Non-Controlling Interests (0.01) 0.00 (0.00) (0.01) (0.00) (0.00) 

3,978.77 2,084.40 2,522.48 6,063.17 4,562.73 10,208.97 

17 Paid-up equity share capital (Face Value of Re.1/- each) 936.52 936.52 936.52 936.52 936.52 936.52 

- ' 18 Other Equity excluding revaluation reserve ~{f\aCev 77,644.36 

~ 4.26 2.23 2.84 6.49 5.13 11.15 19 Earnings Per Equity Share of (Face Value of Re.1/- each) Q..-<::' ~ ~ 

Basic / Diluted (not annualised) hcn l Hy eraba 1 
~Q)~S 
~~ 



Consolidated Unaudited Statement of Assets and Liabilities as at 30th September, 2026 (Rs.in Lakhs) 

Sr. 
As at As at 

Particulars 30/09/2026 31/03/2026 
No. 

(Unaudited) (Audited) 

A ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 57,947.33 53,121.67 
(b) Capital Work-in-Progress 13,825.95 12,164.17 

(c) Intangible Assets 303.04 279.60 

(d) Financial Assets: 
(i) Investments 2,758.98 2,628.34 

(ii) Bank Balances 401.49 396.32 
(iii) Other Financial Assets 716.70 723.48 

(e) Other Non-Current Assets 1,538.86 3,129.24 
Sub Total :Non-Current Assets 77,492.35 72,442.82 

2 Current Assets 

(a) Inventories 37,773.99 35,120.64 

(b) Financial Assets 
(i) Trade Receivables 24,329.30 21,586.62 
(ii) Cash and Cash Equivalents 3,611.11 4,587.70 

(iii) Bank Balances (Other than (ii) above) 20.16 19.78 
(iv) Other Financial Assets 241.71 344.81 

(c) Other Current Assets 2,596.18 2,141.55 

(d) Current Tax Asset (Net) - -
Sub Total: Current Assets 68,572.45 63,801.10 

TOTAL ASSETS 1,46,064.80 1,36,243.92 

B EQUITY AND LIABILITIES 

1 Equity: 
(a) Equity Share Capital 936.52 936.52 

(b) Other Equity 83,332.93 77,644.36 
84,269.45 78,580.88 

Attributable to owners of the Company 

Non -Controlling Interest 0.00 0.01 

Sub-Total -Shareholders' funds 84,269.45 78,580.89 

Liabilities: 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 15,314.64 17,164.01 

(b) Provisions 157.52 119.86 

(c) Deferred Tax Liabilities (net) 5,204.84 5,081.53 
Sub-Total-Non-Current Liabilities 20,677.00 22,365.40 

3 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 19,633.04 19,340.79 

(ii) Trade Payables: 
(a) Dues to Micro & Small Enterprises 25.18 24.67 

(b) Dues t6 Creditors Other than Micro & Small Enterprises 17,021.16 12,018.69 
(iii) Other Financial Liabilities 3,889.68 3,176.55 

(b) Provisions 139.65 92.46 

(c) Other Current Liabilities 223.14 582.98 
(d) Current Tax Liability (Net) - 185.90 61.49 

~f(\aCs~ 
Sub-Total- Current Liabilities If.-c::Y '1f~~ 41,118.35 35,297.63 

TOTAL - EQUITY AND LIABILITIES {'''( .l . j , \~ 1,46,064.80 1,36,243.92 

\\~~~ 
* -



SMS Pharmaceuticals Limited 
Consolidated Statement of Cash Flow for the Half Year Ended September 3D, 2026 
(All amounts in Indian Rupees in Lakhs, unless otherwise stated) 

for the Period Ended 
S No Pa rticu la rs 30.09.2026 

I 
30.09.2025 

(Unaudited) ( Unaudited) 

A Cash Flow from Operating Activities 

Profit Before Tax 8,002 .27 5,841 .08 
Adjustments for: 

Depreciation and Amortisation Expense 2,043 .24 1,977.31 
Interest Income (42 .12) (10.55) 
Interest on Borrowings 1,064.46 1,099.07 
Provision for Employee Benefits 69 .88 (8 .53) 
Amortisation of Transaction Cost on Borrowings 11.47 11.03 
Loss on Sale of Assets 0.01 
Unrealised Profit in Associate Company Sales (29.45) (64.69) 

11,119.76 8,844.72 

Change in Operating Assets and Liabilities 

(Increase)/Decrease in Trade Receivables (2J42 .67) (1,819.01) 
(Increase)/Decrease in Inventories (2,653.35) (3,273 .68) 
(Increase)/Decrease in Other Non Current Financial Assets 6.78 (24.75) 
(Increase)/Decrease in Other Non Current Asset 1,590.39 (1,112.75) 
(Increase)/Decrease in Other Current Financial Assets 96.62 782 .83 
(Increase)/Decrease in Other Current Assets (454.63) (556.02) 
Increase/(Decrease) in Trade Payables 5,002.98 2,581 .63 

Increase/(Decrease) in Other Financial Liabilities 746.90 35.81 
Increase/(Decrease) in Other Current Liabilities (359.24) (189.17) 

1,233.78 (3,575.11) 

Cash generated from Operations 12,353.54 5,269 .61 
Income Taxes Paid (lJ77 .59) (1,037.10) 
Net Cash Inflow from Operating Activities "A" 10,575.95 4,232.51 

B Cash flow from Investing Activities 

Purchase of Property, Plant and Equipment (8,588.19) (2,966.71) 
Sale of Property, Plant and Equipment 1.00 
Investment in Deposits (0.39) (0.27) 
Margin Money Deposits (5.17) (62 .60) 
Interest Received on Margin Money Deposit 48.60 (20 .77) 
Net Cash Inflow (Outflow) from Investing Activities "B" (8,544.15) (3,050.35) 

C Cash Flow from Financing Activities 

Proceeds from Long Term Borrowings 638.69 
Repayment of Long Term Borrowings (2,599 .79) (2,196.00) 
Proceeds from Short Term Borrowings 1,031.20 2,900.98 
Interest paid on Borrowings (1,065 .19) (1,124.25) 
Net Proceeds from issue / conversion of Share Warrants 4,762 .07 
Dividend Paid to Company's Shareholders (374.61) (354.61) 
Net Cash Inflow (Outflow) from Financing Activities "c" (3,008.39) 4,626.88 

(976.59) 5,809 .04 

4,587.70 4,139 .91 

3,611 .11 9,948.95 



Notes: 

1 The above Consolidated un-audited financial results have been reviewed by the Audit Committee on November 04, 2026 and approved by the Board of Directors at their 

meeting held on November 04, 2026. The statutory auditors of the Company have carried out a limited review on consolidated financial results and have issued un 

modified conclusion in respect of the limited review for the quarter and six months ended September 30, 2026. 

2 These consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under section 133 of 

the Companies Act,2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and guidelines issued by the 

Securities and Exchange Board of India (SEBI). 

3 VKT Pharma Private Limited is considered as an Associate Company for the consolidation in which the Company holds 34.83% as on September 30, 2026 in their equity. 

Accordi ngly, the results include appropriate share of the results of said Associate. 

4 The Company has joint venture namely "Chemo SMS Enterprises SL" in which there were no financial operations during the reporting period, hence, this entity is not 

considered for consolidation . 

5 SMS coLab Private Limited, which is a wholly owned subsidiary company and SMS Peptides Private Limited, which is a subsidiary company, have incurred expenditure and 

assets, which have been appropriately consolidated in the financial statements for the reporting period in compliance with the applicable Indian Accounting Standards 

(Ind AS). 

6 The Group is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single reportable business segment 

as per Ind ASI08. 

7 As approved by the Members of the company at the 37th Annual General Meeting held on September 29, 2026, the company has disbursed on September 30, 2026 a 

dividend of Re.OAO per equity share of Re.l/- each for the year ended March 31, 2026, aggregating to RS.374.61 Lakhs. 

8 The figures have been regrouped / reclassified as necessary. 

Place: Hyderabad 

Date: November 04, 2026 

Ramesh Babu Potluri 
Chairman and Managing Director 



Date: 07.09.2026 

To 
The Board of Directors 
SMS Pharmaceuticals Limited 
8th Floor, Trendset Jayabheri Connect, 
Kondapur, Hyderabad-500084 

Subject: Resignation from the position of Company Secretary & Compliance Officer 

Dear Sir/Madam, 

I hereby tender my resignation from the position of Company Secretary and Compliance 
Officer of SMS Pharmaceuticals Limited due to personal reasons. I hereby confirm that 
there is no other material reason other than the reason provided above. 

I $incerely thank the Board of Directors and the Management for their support, guidance 
and the opportunities provided to me during my tenure with the Company. 

I request the Board to kindly accept my resignation and relieve me from my responsibilities 
as Company Secretary and Compliance Officer at the earliest. 

I place on record my sincere appreciation to the Board, Management and my colleagues 
for their coo.peration and support throughout my association with the Company. 

Thanking you. 

Yours faithfully, 

i ma 
Company Secretary 
M.No.: A35824 



 

 
 

Annexure-II 
 
 
The details as required in terms of Regulation 30 and Schedule III of the SEBI Listing 
Regulations, read with SEBI Circular SEBI/HO/49/14/14(7)2025-CFDPOD2/I/3762/ 
2026 dated January 30, 2026  
 
 

Particulars Details 
Reason for change viz. appointment, 
re-appointment, resignation, 
removal, death or otherwise 

Resignation of Mr. Thirumalesh Tumma as 
Company Secretary & Compliance Officer & Key 
Managerial Personnel of the Company due to 
personal reasons 

Date of appointment/ re-
appointment/ cessation (as 
applicable) & Term of appointment/ 
re-appointment 

With effect from the close of business hours on 
4th November, 2026.  

Brief Profile (in case of 
appointment): 

Not Applicable 

Disclosure of relationships between 
Directors (in case of appointment of 
a Director). 

Not Applicable 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Annexure-III 
The details as required in terms of Regulation 30 and Schedule III of the SEBI Listing 
Regulations, read with SEBI Circular SEBI/HO/49/14/14(7)2025-CFDPOD2/I/3762/ 
2026 dated January 30, 2026  
 

Particulars Details 
Reason for change viz. appointment, 
re-appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Manohar Mollama as 
Company Secretary & Compliance Officer & Key 
Managerial Personnel of the Company  

Date of appointment/ re-
appointment/ cessation (as 
applicable) & Term of appointment/ 
re-appointment 

Appointment with effect from 5th November, 
2026.  

Brief Profile (in case of 
appointment): 

Mr. Manohar Mollama is a seasoned Company 
Secretary and Compliance Professional with over 
16 years of experience in corporate governance, 
regulatory compliance, legal advisory, and risk 
management. He has held key positions at Wells 
Fargo, HSBC, Cognizant, Tanla Platforms, and 
Brightcom Group. Since May 2023, he has been 
providing independent professional consultancy 
services. 

His expertise includes SEBI regulations, the 
Companies Act, 2013, stock exchange 
compliance, M&A, corporate restructuring, 
board governance, NBFC compliance, cross-
border regulations, audits, and employee 
incentive schemes. 

He is a fellow member of the Institute of 
Company Secretaries of India (F11904) and holds 
a Master of Laws (LL.M.), Bachelor of Laws 
(LL.B.), Bachelor of Commerce (B.Com.) degrees 
from Osmania University and a Postgraduate 
Diploma in International Humanitarian Law from 
NALSAR University. 

Disclosure of relationships between 
Directors (in case of appointment of 
a Director). 

Not Applicable 
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