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Sub: Monitoring Agency Report and statement of nil deviation/ variation for the quarter 
ended June 30, 2026 

Dear Sir/ Ma'am, 

In compliance of Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and applicable provisions of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, we hereby submit the following for the quarter ended June 
30, 2026 w.r.t. utilization of the proceeds of First and Final Call on partly paid-up equity shares 
of the Company: 

(a) Monitoring Agency Report dt. August 4, 2026 issued by Axis Bank Limited (Annexure-AJ; 
and 

(b) Statement of nil deviation or variation in the utilization of First and Final Call proceeds 
(Annexure-8). 

' l 
The Audit Committee and Board of Directors of the Company, in the meetings held on Tuesday, 
August 4, 2026, have reviewed the above documents and taken note of the same. 

Kindly take the same on record 

Thanking you, 
Sincerely yours, 

For Bharti Airtel Limited 

\..\,v\_ 
R C'!l'l'l""OTTl't- --=- • 

~ Compan etary ompliance Officer 

Encl.: As above 

Bharti Airtel Limited 
(a Bharti Enterprise) 
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Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vas ant Kunj, Phase II, New Delhi - 110070, India 

T.: +Sl-124-4222222, F.: +91-124-4248063, Email: compliance.offker@bhart1 m, Website· www.a,rtel m 
CIN: L74899HR1995PLCD95967 



R ' P RT F T II E iVIONITORING AGEN Y 

N 111' ot'th' ls~111Jr: Bhnrti Ait'kl imikd 

For qu 1.rt ·rend x:I : Jun' '0. - 0-6 

Num' ofth' monitoring ngc.11 ·y: Al\i, Bnnk imited 

(n) Devintiun from tfa: bj ts: N viati 11 

(b) RnngeofDeviati 11 * : N Dcviltion 

Indicate the range of p reel/la ful'i 1tio11 from the amoulll of issue proceeds earmarked for the objects. For example, 
up to 10%, 10- r %. 25-50 -0- - \ 7 --100%, 1101 ascertainable etc. 

Range of D vimion mny b 0111µ111 rf by taking weighted m,erage of fi11a11cial deviation of each object in the ratio of 
issue proceeds a/located f or it. 1\ on~/i11n11 in/ deviation may be indicated separately by way of notes. 

Declaration: 

We hereby declare that this, port is b ised 011 the format as prescribed by Securities and E-rchange Board of India (Issue 
a/Capital and Disclosure Requirem 11t:,) Reg11/ario11s, 2018 ("SEBI ICDR Regulations"), as amended. We further declare 
that this report providi s true and.fair vi w of the 111ilizario11 of issue proceeds. 

We declare that we do not hm·e a11J direc indirect illlerest in or relationship with the issuer/ promoters/ director 
management and also co11fir111 that we do 1101 perceive any conflict of interest in such relationship/ interest while 
monitoring and reporting the 111ili:::atio11 of issue proceeds by the issuer. 

ThMking you. 

Yours Faithfully, 

J, I RASTOGI 

1FQ1f'~~ i2I[J,hil6f L TO . 

D Branch He~d 
_,t'/l .. ~No. 10." 
Name of the Authorized Person/Signing Authority: 
Designation of Authorized Person/Signing Authority: Authorised Signatory 
Date: August 4, 2026 
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Annexure-A



I ) Issuer Detai ls: 

Nnmc of Lhc issuer 
The nnmcs of tlu: pmmot ·rs of the issuer 
Industry/sector to whi h it belongs 

2) Iss ue Dctn ils: 

Bhnrti Airtel Li mi ted 
ll hurti Telecom Limited 
Telecomm unications 

Issue period 17 days (From Tuesday, October 05, 202 1 to Thursday, 
October 2 1, 202 1) 

Type of issue (rights) 
Type of specified securi ties 

rnding 
Issue size (Rs. in Crores) 

Ri ght Issue 
Equity share 
NA 
20,987.39 Crores* 

* P11rs11an1 to the Rights Issue ("Issue'') undertaken by the Bharti Airtel Limited (the "Company'') i~ terms of ihe Lei/er of 
Offer dated September 22, 2021 ("Lei/er of Offer ''), the Company had issued and a/lolled 392,287,662 equity shares, to its 
eligible shareholders at an Issue Price of Rs. 535 per share (including a premium of Rs. 530), in the ratio of I (One) additional 
equity share f or every 14 (Fourteen) equity shares held by eligible shareholders as on the record date i.e. September 28, 2021. 
Accordingly, the aggregate Issue size amounted to Rs.20,987. 39 Crores. 

In accordance with the terms of the Issue as specified in the Lei/er of Offer, the Company received Rs. 133. 75 per share 
(comprising Rs. 1.25 towards/ace value and Rs. 132.50 towards premium) as application money, and consequently, the partly 
paid-up equity shares were a/lo/led by the Company on October 27, 202 1. 

The Board of Directors (" Board'') of the Company, in its meeting held on December 18, 2025, had decided lo make the First 
and Final Call of Rs. 401.25 per share (comprising Rs. 3. 75 towards/ace value and Rs. 397.50 towards premium) (the "Firs/ 
and Final Call '') in respect of the outstanding 392,287,662 partly paid-up equity shares, payable between Monday, March 
02, 2026 to Monday, March 16, 2026 (both days inclusive), aggregating to Rs. I 5,740.54 Crores. Pursuant to the above, the 
Company has received an aggregate amount of Rs. 15,695.98 Crore towards First and Final Call on 391,176,994 partly paid­
up equity shares from the eligible shareholders. 

ANNEXUREI 

3) Details of the arrangement made to ensure the monitoring of proceeds from the call money: 

(Give item by item description fo r all the objects, as well as fo r the sub-heads (if any) given under objects, stated in the offer 
document separately in fo llowing fo1mat 

. . • 

Particulars : 

Whether all the utilisation of the call 
money is I as per disclosure in the Offer 
Document? 
Whether shareholders ' approval is 
obtained in case of material deviations" 
from expendi tures disclosed in the Offer 
Document? 
Whether means of finan ce for disclosed 
ob'ects of the Issue has chan ed? 
Any major deviation(s) observed over the 
earl ier monitorin a enc re orts? 

Yes/ No 

Yes/ No 

Yes/No 

Yes/ No 

/iSou;ce ofinformation/ 
• : f ertifications 

considered by 
J\'.l\initoring Agency for 
•• re a ration .of re ort 

Certi ficate provided by 
Chartered Accountants' 

Firm 
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Comments of 
the 

• Monitoring 
Agency 

Yes 

NA 

No 

No 

• Comments the 
Board of Directors 



- o· l nrorm ·11nn1 
rrrtlOrnllon • 
on ~hlcrcd hy 

- -- - ·--- ---r-------....... 

l'nrll 11h11 . 1\0111 

Whl·lhrr 1111 l,l1l\'n111nc111/ slullllory 
npp1 l\'11I~ 1 ·l111cu ll• lh • objcct(s) hove Yes/ o 
t,l'l.'11 ,,btulm•d' 
Whl·lhcr nll u1Tn11gc111cnts pertaining lo 
lcd111 k11 I 11ssistnnc co ll nborntion arc in Yes/ o 
r, l l'l'll l ion'l 

events improvi ng 
Yes/ No 

ny un fovournbl c events affecting 
ob'cct s vi nbilit ? Yes/No 
Any other relevant information that may 
mnlcrinlly affect decision making of the Yes/ No 
investors? 

• Where material deviation is as defin ed in SEBI ICDR RegulatiollS. 

4) Detail of object( ) to be monitored: 

(i) Progress in the object(s): 

ror 
or1 

.nmmtntJ or 
1hr 

tonl torln i: 
Agenc 

Yes 

y 

(:ommtnt., tb t 
Tlnnrd o( Oln:do 

(Give item by item description for all the objects stated in offer document separately in fo llowing format) (Quarter refers to Qunrter 
ended June 30, 2026) 

Total 
Source of unutilized 

information/ Amount of Amount utilized 
Amount 

certifications 
Amount as call money (Rs. Mn.) 

(Rs. Mn.) s. proposed received 
No Item Head" considered by 

in the Offer during the 
(E=A-D) 

Monitoring 
Document quarter As at 

During 
At the 

Agency for Beginning end 
preparation ol 

(Rs. Mn.) (Rs. Mn.) 
of 

the 
of the 

report 
(A) 

the quarter 
quarter 

quarter 
(8) (C) :m =B+C) 

Payment of 
82,740.9 

I DoT 82,740.94 82,704.94 Nil Nil 
liabilities Certificate 

4 

Repayment provided by 
1,59,254. I 6 

2 of Bank Chartered 23,963 .67 8,600.00 Nil 8,600.00 15,363 .67 

Borrowings Accountants ' 
General Firm 

50,255.1 
3 corporate 50,255.16 50,255.16 50,255.16 Nil 

6 Nil 
purposes 

" This does not ~nc/ude amounts of call money not received till the quarter ended June 30, 2026. 

*Provide following details under Item Head: 
(a)Name of the object(s): as above 
{b)Brief description of the object(s): as above 
(c)Location of the object(s) (if applicable): NA 

F?tr IS B A NK LTD. 

I RAV RASTOGI 
Branch Head 

Emp No.· 898, SS. No. 1047~ 
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Commentsol Comm e-
the nts of the 

Monitoring Board of 
Agency Directors 

None 

None 

None 



I) Deployment or u11utlllzcd ls uc Proceeds (for the qu11rtcr): 

The funds from M onit.oring Agency Account wi th A xis B,.ink were further placed In l'lr.w Ocpimit (/ID) wilh banks (aligned with 
Jnwrlm Uise of Net Proceeds in the Objects of the Issue) • 

Type oflnstrumcnt 1uturn on 
Market Value as 

SI. Amount Invested lfa r,1lng• at the end of 
No. where amount 

(Rs. MJllion.) Mnturity date (J{t;. Mllllo11.J lllv~ tmellt quarter (Rs. Invested' (ROI%) MJJllon. 1" 
J Ff> wi th Kotak 10 073.07 7th July 2(J26 

~ ... 
N/1 6.65% I (J,227.23 

---2 l' D with J !UPC Bank 5576.6 fU+ 281h October 2026 NA 6.90% 5 577.67 

• 111.w Indicate name of lhe party/company ,n which amoun1.1· have been /nve.ited: tM ahove 
** Where markel value is no/ praclical to find, provide NA VINR VI Book Value of the 11ame: NII 

..,..., Actual FD Amount was Rs 6450.00 mn, including accruals from Busines.v and marh.Jt value wl/1 he /lr 642/.2 mill/ons 

(iii l)cfay in impfcrncntation of the objcct(s): 

Completion Date Comme11ts of the Board of 
Directors Objeet(s) Delay (No. of Proposed Name As per Offer 

Actual" 
day11/montm) Reason of course of Document delay action 

f NA NA NA 
* In ca.i·e of contmwng oh1ect{s) please specify latest/revised eslimate of completion date: NII 

S) Deta ils of utilization of proceeds stated as Genera l Corporate Purpose (C PJ amount In the offer document: Please refer 
t.o the relevant details provided in Clause 4(ii) above. 

F o r A XI" D . 

J~ 
OGI 

eh Head 
Emp No. 6889 . ;:, . No. I 04 73 
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IJharti 
Annexure-8 

Statement on nil deviation or variation in utilization of First and Final Call proceeds 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entitv Bharti Airtel Limited 
First and Final Call on partly paid-up equity shares of the Company 

Mode of Fund Raising issued pursuant to the Rights Issue undertaken by Bharti Airtel Limited 
(the "Company") in terms of the Letter of Offer dated September 22, 
2021 
Date of approval of First and Final Call by the Board of Directors: 
December 18, 2025 

Date of Raising Funds 
First and Final Call Payment Period: Monday, March 02, 2026 to 
Mondav, March 16, 2026 (both davs inclusive) 

Amount Raised Refer note below* 
Report filed for Quarter ended June 30, 2026 
Monitorina Aaencv Yes 
Monitoring Agency Name, if 

Axis Bank Limited acclicable 
Is there a Deviation/ Variation 

No in use of funds raised 
If yes, whether the same is 
pursuant to change in terms of 
a contract or objects, which Not applicable 
was approved by the 
shareholders 
If Yes, Date of shareholder 

Not applicable Approval 
Explanation for the Deviation / 

Not applicable Variation 
Comments of the Audit 

None Committee after review 
Comments of the auditors, if 

None anv 
*Pursuant to the Rights Issue ("Issue'? undertaken by the Bharti Airtel Limited (the "Company") in terms of the Letter of 
Offer dated September 22, 2021 ("Letter of Offer'?, the Company had issued and allotted 392,287,662 equity shares, to 
its eligible shareholders at an Issue Price of Rs. 535 per share (including a premium of Rs. 530), in the ratio of 1 (One) 
additional equity share for every 14 (Fourteen) equity shares held by eligible shareholders as on the record date i.e. 
September 28, 2021. Accordingly, the aggregate Issue size amounted to Rs.20,987.39 Crores. 

In accordance with the terms of the Issue as specified in the Letter of Offer, the Company received Rs. 133. 75 per share 
(comprising Rs. 1.25 towards face value and Rs. 132.50 towards premium) as application money, and consequently, the 
partly paid-up equity shares were allotted by the Company on October 27, 2021. 

The Board of Directors ("Board'J of the Company, in its meeting held on December 18, 2025, had decided to make the 
First and Final Call of Rs. 401.25 per share (comprising Rs. 3. 75 towards face value and Rs. 397.50 towards premium) 
(the "First and Final Call'? in respect of the outstanding 392,287,662 partly paid-up equity shares, payable between 
Monday, March 02, 2026 to Monday, March 16, 2026 (both days inclusive), aggregating to Rs. 15,740.54 Crores. 
Pursuant to the above, the Company has received an aggregate amount of Rs. 15,695.98 Crore towards First and Final 
Call on 391, 176,994 partly paid-up equity shares from the eligible shareholders. 

Bharti Airtel Limited 
(a Bharti Enterprise) 

Regd. Office: Airtel Center, Plot No. 16, Udyog Vihar, Phase-IV, Gurugram - 122015, India 
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi. 110070, India 

T.: +91-124-4222222, F.: +91-124-4248063, Email: compliance.officer@bharti in, Website: www airtel m 
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bharti 
Objects for which funds have been raised and where there has been a deviation 

Amount of 
DeviationNa 

Original Modified Original Modified 
Funds riation for 

Remarks if 
Object Object, if any Allocation allocation, if 

Utilised the quarter any any according to 
applicable 

object 

There is no deviation/ variation in the utilization of First and Final Call proceeds during the quarter ended 
June 30, 2026. For details on utilization, please refer to the Monitoring Agency Report under Annexure-A. 

,... 

Rohit Kris»\i!H't--~Fi--=-­
Company Secretary & Compliance Officer 

Bharti Airtel Limited 
(a Bharti Enterprise) 

Regd. Office: Airtel Center, Plot No. 16, Udyog Vihar, Phase-IV, Gurugram -122015, India 
Corporate Office: Bharti Crescent, 1 Nelson Mandela Road, Vasant Kuni, Phase II, New Delhi - 110070, India 

T.: +91-124-4222222, F.: +91-124-4248063, Email ccmQ' a~(!! off(?rfflt~~~ n Website: w1ow a rtel " 
CIN: L74899HR1995PLC095967 


	Document_260804_193036
	MA Report
	Document_260804_193036



