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16th May 2026 
 

To, 
BSE Limited      National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,     Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street,      G Block, Bandra-Kurla Complex, 
Mumbai – 400 001.     Bandra (East), Mumbai- 400 051. 
 
Scrip Code - 532695                                       NSE Symbol: CELEBRITY 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board meeting 
 
In continuation to the Notice of the Board meeting dated 12th May 2026, we wish to inform you that the 

meeting of the Board of Directors of the Company held today i.e., 16th May 2026 has inter-alia consider 

and approved the following: 
 

 
1. Audited Financial Results for the quarter and financial year ended 31st March 2026: 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby enclose the Audited Financial results of the Company for the quarter and financial 

year ended 31st March 2026, along with the Auditors report issued by the Statutory Auditors of the 

Company. 
 

We hereby confirm and declare that the Statutory Auditors of the Company, i.e. SRSV & Associates, 

Chartered Accountants, Chennai, have issued the audit report on Financial Results of the Company for 

the year ended 31st March 2026 with unmodified opinion. 

 
2. Re-appointment of M/s. R V K S and Associates, Chartered Accountants Internal Auditors: 

 
Based on the recommendation of the Audit committee, the Board has approved the re-appointment of 

M/s. R V K S and Associates, Chartered Accountants, Chennai as Internal auditors for the financial year 

2026-2027. 
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The details required under Regulation 30 read with Para A of Part A of Schedule III of the Listing 

Regulations and the SEBI circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

are given as Annexure -A. 

 

The Board meeting commenced at 10:15 AM and concluded at 11:40 AM. 
 

This is for your information and records. 
 

Thanking you, 
 

For CELEBRITY FASHIONS LIMITED 
 
 
 
  S. VENKATARAGHAVAN 
 CHIEF FINANCIAL OFFICER 
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ANNEXURE A 

Disclosure as required under Regulation 30 read with Para A of Part A of Schedule III of the Listing 

Regulations and the SEBI circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 

2026 is given below: 
 

S.No Particulars Internal Auditor 

1.  Name of the Internal Auditor M/s. R V K S and Associates, Chartered 

Accountants. 

2.  Reason for Change Viz., Appointment / 

reappointment, Resignation, removal, death or 

otherwise; 

Re-appointment as Internal Auditor 

3.  Effective date of Appointment  01st April 2026 

4.  Date of occurrence of event  16th May 2026 

5.  Terms of appointment M/s. R V K S and Associates is reappointed as 

Internal auditors for the Financial Year 2026-

27. 

6.  Brief profile (in case of` appointment) M/s. R V K S and Associates, Chartered 

Accountants, is firm of dedicated professionals 

who provide a complete range of corporate 

solutions in the areas of audit, taxation and 

accounting services to individuals and 

corporates. 

 

The firm was established in 1999 and has 

grown over the years to include a number of 

associates. Our client base varies from small 

privately held corporations to large publicly 

held multinational organizations.  

7.  Relationship between Director inter-se None 

     
  

—
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Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
TO  
 
THE BOARD OF DIRECTORS OF CELEBRITY FASHIONS LIMITED 
 
Report on the audit of the Standalone Financial Results  
 
Opinion  
 
We have audited the accompanying statement of quarterly and year to date Standalone Financial 
Results of CELEBRITY FASHIONS LIMITED (the “Company”) for the quarter and year ended March 31, 
2026 (“Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us the 
Statement:  
 

I. is presented in accordance with the requirements of the Listing Regulations in this regard; and  
 

II. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India of the net loss and other comprehensive   
loss and other financial information of the Company for the quarter and year ended March 
31, 2026.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion.  
 
 
 

INDIA

SRSV & ASSOCIATES
CHARTERED ACCOUNTANTS
Madura'. No.66. Bazullah Road.
T Nagar. Chennai - 600 017.
Tel : 044 - 2834 4742

P. SANTHANAM
B.Com. FCA. FCS

R. SUBBURAMAN
B.Sc.. FCA

V. RAJESWARAN
B.Com. FCA

G. CHELLA KRISHNA
M.Com. FCA. PGPM



Material Uncertainty Related to Going Concern 
 
The Company has accumulated losses of Rs. 54.93 crores as at March 31, 2026. We have evaluated 
the appropriateness of the ‘going concern’ concept in accordance with SA-570, based on such 
evaluation, and on the basis of the information and explanations given to us, we report that we have 
obtained sufficient evidence to establish the continuance of the Company as a going concern. The 
financial statements of the Company have been prepared on a going concern basis. Our opinion is not 
modified in respect of this matter.    
 
Management’s Responsibilities for the Standalone Financial Results  
 
The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive loss of the Company 
and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and  the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error.  

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
  
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  



 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
Other Matter 
 
The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us as required under the Listing Regulations. 
 

For SRSV & Associates 
Chartered Accountants 

 Firm Regn. No. 015041S  
 

Place: Chennai  
Date:  May 16, 2026             

R Subburaman 
Partner 
Membership No.020562 

UDIN No.: 
 

26020562DYTRUD2248
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March 2026

(₹ in Crores)
Year ended Year ended

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Un-Audited) (Audited) (Audited) (Audited)

I Income
a. Revenue from Operations 43.49           45.38           51.51           172.06          165.26          
b. Other Income 0.25             0.06             0.34             0.42             0.41             

Total Income 43.74          45.44          51.85          172.48        165.67        

II Expenses
a. Cost of Material Consumed 16.58           18.00           23.81           74.08           74.38           

b. Changes in inventories of finished goods, 
work-in-progress and stock-in-trade

7.94             2.71             2.09             9.76             0.29             

c. Employee benefits expense 11.75           14.31           15.36           60.75           60.94           
d. Finance cost 1.54             1.73             2.01             6.10             5.77             
e. Depreciation and amortisation expense 0.98             0.99             1.52             4.12             6.27             
f. Other expenses 6.57             11.12           9.21             33.39           36.28           

Total Expenses 45.36          48.86          54.00          188.20        183.93        

III
Profit/(Loss) before exceptional items and tax 
(I-II) (1.62)         (3.42)         (2.15)         (15.72)       (18.26)       

IV Exceptional Items - Expenses / (Income) 0.00             0.00             0.00             0.00             0.00            

V Profit/(Loss) Before Tax (III+IV) (1.62)         (3.42)         (2.15)         (15.72)       (18.26)       

VI Tax Expenses 0.00            0.00            0.00            0.00            0.00            
Current Tax 0.00             0.00             0.00             0.00             0.00            
Deffered Tax 0.00             0.00             0.00             0.00             0.00            

VII
Profit/(Loss) from Ordinary activities after Tax 
(V - VI) (1.62)         (3.42)         (2.15)         (15.72)       (18.26)       

VIII Other Comprehensive Income/(Loss)
(A) Items that will not be reclassified to profit 
or loss

(i) Remeasurement of defined Employees 
benefit plans (0.23)           0.00             (0.18)           (0.23)           (0.18)         
(ii) Income tax credit / (expenses) relating to 
above items 0.00             0.00             0.00             0.00             0.00            

Other Comprehensive Income/(Loss) (after tax 
expenses) (0.23)           0.00             (0.18)           (0.23)           (0.18)         

IX
Total Comprehensive Income after Tax for the 
period / year (VII + VIII) (1.85)         (3.42)         (2.33)         (15.95)       (18.44)       

X
Paid-up Equity Share Capital (Face Value of 
₹.10/- each) 64.55          59.68          59.68          64.55          59.68          

XI Other Equity (Excluding Revaluation Reserve) (54.93)       (39.13)       

XII
Earning Per Equity Share in ₹. (Not 
Annualised)

Basic EPS (0.31)         (0.57)           (0.41)         (2.63)         (3.22)         
Diluted EPS (0.31)         (0.57)           (0.41)         (2.63)         (3.22)         

Sl. 
No.

Particulars
Quarter ended
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Statement of Assets and Liabilities as at 31st March 2026
(₹ in Crores)

As at As at
31-03-2026 31-03-2025
(Audited) (Audited)

I ASSETS
1. NON-CURRENT ASSETS

a. Property, Plant and Equipment 16.49                      17.56                      
b. Right of Use Assets 4.65                        7.49                        
c. Investment Property 0.00                        0.00                        
d. Other Intangible Assets 0.02                        0.00                        
e. Financial Assets

(i) Other Financial Assets 2.69                        3.98                        
f. Income Tax Assets 3.53                        3.57                        
g. Deferred Tax Assets (Net) 0.00                        0.00                        

Total Non- Current Assets (A) 27.38                    32.60                    
2. CURRENT ASSETS

a. Inventories 27.19                      47.54                      
b. Financial Assets

(i) Trade Receivables 24.25                      53.11                      
(ii) Cash and Cash Equivalents 0.37                        0.37                        
(iii) Bank balances other than Cash and Cash Equivalents 26.15                      5.98                        
(iv) Other Fianancial Assets 0.05                        0.10                        

c. Other Current Assets 6.21                        7.33                        
Total Current Assets (B) 84.22                    114.43                  

Total Assets ( A + B ) 111.60                  147.03                  
II EQUITY AND LIABILITES

1. EQUITY
a. Equity Share Capital 64.55                      59.68                      
b. Other Equity

(i) Reserves and Surplus (54.93)                   (39.13)                   
(ii) Money received against Warrants 0.00                        0.00                        

Total Equity (C) 9.62                      20.55                    
2. LIABILITIES

A. NON-CURRENT LIABILITIES
a. Financial Liabilities

(i) Borrowings 11.89                      2.64                        
(ii) Lease Liabilities 3.36                        6.84                        

b. Other Non-Current Liabilities 0.17                        0.18                        
Total Non-Current Liabilities (D) 15.42                    9.66                      

B. CURRENT LIABILITIES
a. Financial Liabilities

(i) Borrowings 39.49                      55.74                      
(ii) Lease Liabilities 3.48                        2.69                        
(iii) Trade Payables

 -  Dues to Micro and Small Enterprises 0.28                        0.29                        
 -  Dues to Others 9.18                        25.99                      

(iv) Other Financial Liabilities 21.48                      20.89                      
b. Other Current Liabilities 2.86                        1.35                        
c. Short term Provisions 9.79                        9.87                        

Total Current Liabilities (E) 86.56                    116.82                  
Total Equity and Liabilities ( C + D + E ) 111.60                  147.03                  

Sl. 
No.

Particulars
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Statement of Cashflow for the Year Ended 31st March 2026
(₹ in Crores)

As at As at
31-03-2026 31-03-2025
(Audited) (Audited)

I Cashflow from Operation Activities
Profit before Tax (15.72)                   (18.26)                   
Adjustments to reconcile profit before tax to net cash flows :

Depreciation & Amortisation 4.12                        6.27                        
Finance Cost 6.10                        5.77                        
Profit on sale of Property 0.00                        0.00                        
Interest Income (0.40)                     (0.38)                     
Government Grant (0.02)                     (0.02)                     

Operating Profit before Working Capital Changes
Adjustment for:

Decrease / (Increase) in debtors and other receivables 31.31                      3.96                        
Decrease / (Increase) in inventories 20.36                      (11.06)                   
Increase / (Decrease) in creditors and other payables (15.04)                   16.89                      

Cash generated from Operations 30.71                    3.17                      
Income Tax Refund / (Paid) (Net) 0.03                        (0.10)                     

Net Cash from Operating Activities  (I) 30.74                    3.07                      
II Cashflow from Investing Activities

(Purchase) / Sale of Fixed Assets (Net) (0.21)                     (0.21)                     
(Decrease) / Increase in Fixed Deposits (Net) (20.16)                   (2.66)                     
Gross Proceeds from sale of property 0.00                        0.00                        
Interest Received 0.40                        0.38                        

Net Cash (used in) / from Investing Activities  (II) (19.97)                 (2.49)                   
III Cashflow from Financing Activities

Proceeds from Issue of Share Capital 5.02                        5.02                        
Application Money Received 0.00                        0.00                        
Short Term Borrowings (10.83)                   13.37                      
Term Loan Receipts (Net) 3.78                        (8.81)                     
Interest and Finance Charges Paid (6.05)                     (5.67)                     
Principal Repayment of Lease Liabilities (2.69)                     (4.38)                     

Net Cash (used in) / from Financing Activities  (III) (10.77)                 (0.47)                   
Net Increase / Decrease in Cash and Cash Equivalents (I + II + III) 0.00                      0.11                      
Cash and Cash Equivalents (Opening Balance) 0.37                        0.26                        
Cash and Cash Equivalents (Closing Balance) 0.37                      0.37                      

Sl. 
No.

Particulars



Notes : 

1

2

3

4

5

6

7

By Order of the Board
For Celebrity Fashions Limited

Date  : 16th May 2026 Vidyuth Rajagopal
Managing Director

Place : Chennai DIN : 07578471

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial
year and the published year to date figures upto the third quarter of the respective financial years.

The above audited financial results for the quarter and year ended 31st March 2026 have been reviewed by Audit
committee and approved by the Board of Directors at their meeting held on 16th May 2026.

The financial statements have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies.

The figures / percentages / ratios for the previous period have been reclassified / reworked / regrouped wherever
necessary including for amendments relating to Schedule III of the Companies Act, 2013 for better understanding
and comparability.

The Company operates exclusively in the segment of garments. This in the context of Indian Accounting Standard
108 (Ind AS 108) "Operating Segments” issued by MCA.

The Company, in order to retain its existing customer relationships, was constrained to extend additional discounts
and price reductions to mitigate the impact of tariffs imposed by the U.S. Government on imports from India,
effective from 02nd April 2025 and additional tariff from 27th August 2025, Although the additional tariff and
related penalty were subsequently withdrawn by the U.S. authorities, owing to prevailing business challenges and
broader industry conditions, major customers did not revoke or reverse the discounts already negotiated and
availed. Consequently, the Company was required to absorb the impact of such additional discounts and price
reductions . The aggregate amount of such additional discounts and price reductions amounted to Rs 7.01 crores
for the quarter and Rs. 18.70 crores upto the fourth quarter. These have been duly given effect to in the financial
statements through appropriate adjustments to revenue and expenses.

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four
labour codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020,
and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes").
The Codes have been made effective from November 21, 2025.

Subsequent to the year end, the Central Government has the Industrial Relations (Central) Rules, 2026, the Code on
Wages (Central) Rules, 2026, the Code on Social Security (Central) Rules, 2026, and the Occupational Safety, Health
abd Working Conditions (Central) Rules, 2026. The corresponding State Rules and certain other operational
clarifications under the New Labour Codes are yet to be notified.

The Company has assessed and accounted for the incremental liability towards its employees in the quarter ended
31st March 2026. The impact of such adjustment is not material to the standalone financial results for the quarter
and year ended 31st March 2026.

The Company will continue to moniter the notification of the remaining State Rules and clarifications, and will
evaluate and measurement of employee benefits obligations in the period in which such Rules become effective.
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16th May 2026 
 

To, 
BSE Limited      National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,     Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street,      G Block, Bandra-Kurla Complex, 
Mumbai – 400 001.     Bandra (East), Mumbai- 400 051. 
 
Scrip Code - 532695                                       NSE Symbol: CELEBRITY 
 
Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015. 
 
Pursuant to Regulation 33 (3)(d) of Securities and Exchange of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, We hereby declare that M/s. SRSV & Associates, Chartered 

Accountants, Statutory Auditors of the Company have issued the Audit Report with unmodified opinion 

on the audited financial results for the financial year ended 31st March 2026. 

 

This is for your information and Records. 
 

Thanking you, 
 
For CELEBRITY FASHIONS LIMITED 
 
 
 
  S. VENKATARAGHAVAN 
 CHIEF FINANCIAL OFFICER 
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