
Prozone Realty Limited
Dated: 29th May 2026

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip: PROZONER

Dear Sir/Madam,

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip: 534675

Sub: Audited financial results for the quarter and year ended 31.03.2026 - Regulation 30 and 33 of
SEBI (LODR) Regulations 2015.

With reference to the captioned subject, please take note that the. Board of Directors, at its meeting held

today, i..e. on 29th May 2026 has approved the Audited Standalone and Consolidated audited financial

results for the quarter and year ended 31st March 2026. In view of the same, we enclose herewith the

following in compliances with requirement of Regulation 30 and 33 of SEBI (LODR) Regulations 2015:

1. Copy of Standalone financial results and Auditors' Reports issued by the Statutory Auditors of the

Company for the financial year ended 31st March 2026 along ~th declaration pursuant to unmodified.

opinion in the Audit Report on standalone results.

2. Copy of Conc;olidated financial results and Auditors' Reports issued by the Statutory Auditors of the

Company along with declaration pursuant to unmodified opinion in the Audit Report for the

financial year ended 31st March 2026.

3. Confirmation letter for not identified as Large Corporate as on 31st March, 2026.

Please take note that the Company shall be publishing only consolidated financial results in the

newspapers. The meeting of the Board of Director commenced at 03.00 p.m. and concluded at I c).15 ~.

p.m.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,

For Prozone Realty Limited

yendra P. Jain

S & Chief Compliance Officer

Enc!.: aja

PROZONE REALTY LIMITED
Regd. Office: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099

CIN: L45200MH2007PLC174147I T:+91 2268239000/9001
Email: investorservice@prozonerealty.com I Website: www.prozonerealty.com



MSKA &Associates LLP
(Formerly known as M SKA 8: Associates)
Chartered Accountants

HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tel: +91 22 69740200

Independent Auditor's Report on Standalone Audited Annual Financial Results of Prozone Realty Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

To the Board of Directors of Prozone Realty Limited

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of Prozone Realty
Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2026, ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Usting Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit, and other comprehensive income and other financial
information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10)
of the Act. OiJr responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the standalone financial results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Page 1 of 4
Registered Office: 602, Raheja Titanium, Western Express Highway, Garegaon (East), Mimbal-400063, Maharashtra, ~dla

Tel: +91 22 6974 0200 ILLPIN:ACT-3789
Ahmedal>ad I Bengaluru I Chandlgarh I Chennai I (lJImbat<'f"e I Goa I Gtlrugram I /i>Jderabad J Kochi I Kolkata I Pune www.mska.ln



MSKA 8: Associates LLP
(Formerly known as M SKA ft Associates)
Chartered Accountants

Emphasis of Matter

We draw attention to note 5 to the Statement, relating to the order issued by the Ministry of Corporate
Affairs ('MCA'), Government of India, whereby the Company's application for the re-appointment of its
Deputy Managing Director made to the Central Government in terms of section 196 read with provisions of
Schedule V of the Companies Act, 2013 ('the Act') has been rejected.

As on the date of approval of these audited standalone financial results, the Management of the Company
are in the process of evaluating the available recourse under the Act and will determine the plan of action
for remuneration and salary advances paid aggregating to Rs. 682 lakhs to the said director from the date of
his reappointment i.e. February 27,2020 till the date of the aforesaid order.

Our opinion is not modified in respect of the above matter.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company's
Management are responsible for the preparation and presentation of this Statement that gives a true and fair
view of the net profit, and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the applicable Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
issued thereunder and other accounting principles generally accepted in India and is in compliance with the
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liqUidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management are also responsible for overseeing the financial reporting process of the
Company.
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MSKA 8: Associates LLP
(Formerly known as M SKA & Associates)
Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are reqUired to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify dUring our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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MSKA 8: Associates LLP
(Formerly known as M SKA & Associates)
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited flgures in respect of the full financial year ended March 31, 2026 and the published unaudited
year to date figures up to the third quarter of the current flnancial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" which were subject to limited review by us.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187
Bhavik Lalit ~~~:~~~~ign.dbyBh'Vlk

Shah ~~~~~~26.0S.2921:43:23

Bhavik L. Shah
Partner
Membership No.: 122071
UDIN: 26122071YFSCUA8296

Place: Mumbai
Date: May 29, 2026
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PROZONE REALTV LIMITED
CIN: L45200MH2007PLC174147
Website: https://prozonerealty.com Email: info@prozonerealty.com Tel.: 022 - 68239000
Regd. Off: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport Vile Parle (East), Mumbai 400 099

Statement of Audited Standalone Financial Results for the Quarter and Vear Ended March 31, 2026 (Rs.in lakhs)

Quarter Ended VearEnded
Partlculars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

(Audited)
(Unaudited)

(Audited)
(Audited) (Audited)

(Refer note 7) (Refer note 7)

1 Income
(a) Revenue from operations (Sale of Services) 344.69 263.22 337.07 1.044.93 1.048.88
(b) Other income 1,035,07 274,69 230.84 1,827,91 1,032.15

Total jncome 1379.76 537,91 567.91 2,872.84 2081.03

2 Expenses
(a) Employee benefits expense 160.38 189.83 150.19 640.84 609.30
(b) Finance costs (57.20) 38.67 32.13 57.57 94.70
(c) Depredation and amortisation expenses 102.83 101,45 101.77 393.69 192.37
(d) Other expenses 295.28 193.46 155.89 805.11 614.81

Total expenses 501.Z9 523.41 439.98 1,897.21 1511.18

3 Profit before tax 878.47 14.50 1Z7.93 975.63 569.85

4 Tax expense
Current Tax (including earUer years) 11.36 10.13 101.21 61.56 207.21
Deferred Tax / (credit) 208.82 11.171 111.62 194.89 1.77

Total Tax Expenses 220.18 8.96 89.59 256.45 208.98

5 Net Profit for the period / year 658.29 5.54 38.34 719.18 360.87

6 Other cpmprehensive jncome

Items that will not be reclassified to profit or loss:

• Remeasurement gain/Closs) on defined benefit
3.65 (10.25) 1.72 (5.63) 1.93

liability
- Falrvaloe gain/(loss) on financial assets

35,291.88 5,844.00 35,131.37 9,388.14
measured at FVOCI (note 4)
. Tax on above (5,Q47.66) 2.58 2,937.96 (5,022.36) 2,127.01

7 Total comprehensive income for the penod / year 30,906.16 (2.13) 8,822.02 30,822.56 11,877.95

8 Paid-up equity share capital (Face Value Rs. 2 per share) 3,052.06 3,052.06 3,052.06 3,052.06 3,052.06

9 Other EqUity 1,13,221.85 82,399.29

10 Earn1nl!s Der share fBaslc and Dllutedl IRs.1 jj 0.43 0.00 0.03 0.47 0.24
# NotannuaUzed except for the year ended March 31, 2025 and March 31,2026



PROZONE REALTY UMITED
CIN: L45200MH2007PLCl74147
Website: https://prozonerealty.com Email: Info@prozonerealty.com Te," 022 - 68239000
Regd.OIf: Unit-A. 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport. Vile Parle (East), Mumbal400 099

Notes:
1 The above Audited Standalone Financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meeting held on May 29, 2026. The statutory auditors of the Company have expressed an
unmodified opinion on the Audited Standalone Financial results for the year ended March 31, 2026.

2 The Audited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards (Ind-AS), prescribed under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other recognised accounting principles generally accepted In India and In terms of the Regulation.

In accordance witb Ind AS lOa 'Operating Segments', segment information bas been given In the consoUdated financial results of the Company.

4 Significant fair value gains on remeasuring financial assets (FVOCI) represent remeasurement affair valuation of investments In subsidiaries and
JOintventure on account ofchange in fairva)ue of properties determined based on valuation reportoftndependentvaluer.

The Company's appltcatlon dated June 10, 2020 made to the Central Government seeking re-appointment of its Deputy Managing Director In
terms ofSectlon 196, read with provlstons ofScbedule Voethe Companies Act 2013 ('the Ad:'). has been rejected vide order dated September 10,
2024 received from the Ministry of Corporate Affairs ('MCA'), Government of India. In compliance with the order, the said Director ceased to bold
the posItion as Deputy ManaRing Director with effect from the date of such order from the MCA and his designation was changed to Non
Executive Director of the Company.

The Company sent a response to the MCA raising an objection on the grounds of rejection of the above application and will be resorting to all
legal and statutory recourse available In the malter.

As on the date of approval of tbese audited standalone financial results, the Management of tbe Cumpany are in the process of evaluatIng the
available recourse under the Act and wlll determIne the plan of action for the amount of remuneration and salary advances paid 10 the said
Director from the date of his re-appolntment i.e. February 27, 2020 till the date of the aforesaid order, aggregating 10 an amountoCRs. 682lakbs,
within the period allowed under the Act.

6 The Government of India has Implemented four new Labour Codes ("Codesj with effect from 21 November 2025, namely the Code on Wages, 2019,
the Code on SocIal Security. 2020, the Industrial Relations Code, 2020, and tbe Occupational Safety, Health and Working Conditions Code, 2020.
Based on the best available Information and actuarial valuation, the Company has assessed the Impact of the Codes and has accounted for the
IncrementAllmpact In the.o;;e audited standalone financial results. which is not material. The Company continues to monitor the finalisatlon of Rules
and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such
developments as needed.

The figures for the last quarter are balancing figures between audited figures In respect of full financial year and published year to date figures upto
third quarte of respective financial year.

a Previous period's / year's figures have been re-grouped / re-c1asstfied wherever necessary, to conform to current period's classification.

9 On Marcb 30,2026, the Company along with Its wholly owned subsidiary Kruti Realturs and Developers Private Limited has acqUired balanr.e stake
in Its subsidiaries viz. Alliance Mall Develupers Co. Private Limlt-.d. Empire Mall Private Limited and Hagwood Commercial Developers Private
Limited (Hagwood) [35% stake of Hagwood acqUired on April 6, 2026] from the foreign investors for consideration ofRs. 305.58 Crore.

10 On March 31, 2026, the Hoard of Directors of the Company has given in-principle approval for exploring the disinvestment/ sale of the Company's
sbareboldlng held directly and/ or indirectly In Its subsidiaries, Kruti Realtors and Developers Private Limited, Alliance Mall Developers Co. Private
Limited and Empire Mall Private Limlled to the prospective buyer; Inorblt MaliS (India) Private Limited (lnorblt) or its afflllate(s), at a mutually
agreed price.

Subsequently to balance sheet date, on April 28, 2026, the Hoard of Directors of the Company, subject to the Sharebolders' approval and fulfilment of
other terms and condItions, have given Its approval to sell the 'Mall Assets' to 'Inorblt or Its afflllate(s) and the Company bas executed a Share
Purchase Agreement (SPA).

TIll March 31, 2026, the conditions for classification of the aforesaid inve.<tments as "Assets beld for sale" under Ind AS 105 were not meL
Accordingly, no Impact.has been given In these audited standalone flnanclal results. and these Investments continues to be classified as Non-Current
Investments.

Date: May 29,2026

Place of meeting: Mumbal

Bhavik Lalit Di9lt~liysi9ned by
Bhavlk lalit Shah

Shah Dato:2026.05.29
21 :35:S3 +OS'30'HlkbD Cbaturvedl

Managing Director

DIN : 00004983

11 The above Audited Standalone Financial results are available un the Company's webstte (www.prozonerealty.com) and stock exchanges
websites, BSH (www.bselndla.com) and NSE (www.nselndla.com), where the shares of the Company are listed.

For and on behalfofthe Board of Directors of PROZONE REALTY IJMITED

Nlkhil ~IlgntdI:f'HIohI

Anupendra ~~O:=I1
Chaturvedi +OS'lO'



PROZONE REALTY LJI\IITED
elN: L45200MH2007PLe174147
Website: bttps://prozonerealty.com Email: info@prozonerealty.com Tel.: 022 - 68239000
Regd. Off: Unit-A, 2nd Floor. South Tower. Hotel Sahara Star. Opposite Domestic Airport, Vile Parle (East). Mumbal400 099

Statement ofStandalone Assets and UabUitles as at March 31, 2026
fRs.ln lakhs

As at As at
Particulars 31.03.2026 31.03.2025

(Audited (Audited!
ASSETS
Non-current assets
Property. plant and equipment 578.16 712.05
Investment properties 28.86 60.64
Right of use assets 245.28 311.18
Financial assets

Investments 1,22,945.93 80,420.63
Loans 6.000.00 6,000.00
Other financial assets 440.98 455.99

Other Non-current Assets 11.27
Income tax assets (net) 206.36 88.26
TondDoD~r~nt~eu 1,30,456.84 88,048.75

Current assets
Financial assets

Trade receivables 852.47 689.82
Cash and casb equivalents 95.55 99.21
Loans 32,871.24 6.716.30
Otber financial assets 39.92 84.93

Other current assets 5.74 2.56
Assetelasslfled as held for sale 25.88 .
Total current assets 33,890.110 7,592.112

Total assets 164347.64 95641.57

EqUity and IlabUitle.
EqUity
EqUity share capital 3,052.06 3,052.06
Other eqUity 1,13.221.85 82.399.29
Total equity 1,16,273.91 85,451.35

L1abDltles
Non-eurTent lIabUitles
Flnanclalllabllltles

Borrowings 8.80 19.75
Least lIabllltles 199.71 261.62

ProvtsJons 87.118 63.24
Deferred tax lIabll1lies (net) 12.323044 7,106.19
Other non-current lIabllltles 1.852.67 849.119
Total non-current IlabUitles 14,472.50 8,300.69

Current IlabUitles
Financial liabilities

Borrowings 33,112.75 1,485.87
Lease lIabllltles 61.91 56.60
Trade payables

Total outstanding dues ofmicro enterprises and smali enterprises 3.04 3.59
Total outslandlng dues of creditors other than micro enterprises and small enterprise.< 62.96 91.06

Other f1nanclalliablllties 30.92 33.43
Provisions 49.03 45.63
Other currentllabtUlies 280,62 173.35
Total current IlablIItles 33,601.23 1,889.53

Total equity and IlabDltles 1.64347.64 95641.57

For and on behalfofthe Board of Directors of PROZONE REALTV UMITED

Nlkhil Mupendra ~.::.~~
Chaturvedi D..*:2026..0S.29

2tl:S5*i-+(l5'lO'

NlkbD Chaturvedl .
Managing Director
DIN : 00004983

Bhavik Digitallyslgned by
8havlk lalit Shah

L lOt Sh h Date:2026.05.29a I a 21:36:27 +05'30'

Date: May 29, 2026
Place of meeting: Mumbal



PROZONE REALTY LIMITED
CIN: L45200MH2007PLCIH147
Website: https:llprozonerealty.com Email: Info@prozonerealty.com Tel" 022 - 68239000
Regd. Off: Unit-A, 2nd Floor, South Tower. Hotel Sahara Star, Opposite Domestic Airport. Vile Parle (East), Mumbal 400 099

Statement of Audlted Standalone cash Flow for the year ended March 31, 2026
IRs. In lakhsl

Forthe Vear For the Vear

Particulars .ended ended
March 31 2026 March 31 2025

(Audlted) (Audlted)

A. cash flows from operatingactivities:
Profit before tax 975.63 569.85
Adjustments for:
Depreciation and Amortisation expenses 393.69 192.37
Finance costs 31.23 75.10
Interest on lease liabilities 2634 19.60
Interest Income (835.27) (878.84)
Mabilities no longer required written back (0.10) (47.79)
Interest Income on security deposIts (1.15) (0.70)
Profit on sale of property, plant and equipment (21.30)
Property, plant and equipment WJitten off - 18.02
Fair value gain on corporate guarantee given I extinguished 1970.09\ 1102.501
Operating cash flows before working capital chaages 401.02 154.89

Adjustments for changes In working capital:
((ncrease) I Decrease in trade receivables (162.65) (91.02)
(Increase) I Decrease In other financial assets 39.85 14.02
(Increase) I Decrease In other assets (14.45) 1637
Increa.e I (Decrease) In trade payables (28.55) 14.05
Increase I (Decrease) In othertlnanclalliabilities (2.51) 10.14
Increase I (Decrease) In other liabillUes 65.02 24.66
Increase I (Decrease) in provisions 22.41 8.73
cash flows generated from operations 481.90 157.94
Direct taxes paid (net of refunds received) 179.66 137.01
Net cash flows generated from / (used In) operating activities (A) 661.56 294.95

B. cash flows from investing activities:
Acquisition of property, plant and equipment including advances (191.70) (771.38)
Proceeds from sale ofproperty, plant and equipment 25.00
(Purchase) ofnon-eurrentlnvestments (5,378.81) -
Investment I (redemption) In Fixed deposits (net) 2132 (25.24)
Loans and advances (given) I repayment received (net) (25,623.29) 611.16
Interest rE!celved 303.62 717.01
Net cash flows generated from I (used In) Investing activities (B) 30843.86 531.55

C. cash flows from IInanclng activities:
Repayment of (ong-term borrowings (10.95) (9.38)
Proceeds from I (Repayment of) short-tertn borrowiDgs (Det) 31.597.62 (102.99)
Payment of (Lease Uabillty) (82.94) (22.89)
Interest paid (1.97 174.911
Net cash Dows generated from / (used 18) f1nandng actlvltles (C) 31.501.76 f210.Z3

Net Increase In cash and cash eqUIvalents (A+B+C) (3.66) Z6.37
Casb and cash eqUivalents a\ Ibe beginning of Ibe year 99.21 72.84
cash and cash l!Clulvalents at the end of the Year 95.55 99.21

For and on behalfofthe Board of Directors of PROZONE REALTY LIMITED

Nlkhil OIilbllylgnlldb!YHIW

Anupendra ~~tu~
ChattJrvedi tono'

NIkhU Chaturvedl
Managing Director
DIN: 00004983

Bhavo,k Digitally signed by
Bhavik Lalit Shah

L lOt 5h h Date: 2026.05.29a I a 21 :36:53 +05'30'
Date: May 29, Z026
Place of meeting : Mumbal



Prozone Realty Limited
Dated: 29th May 2026

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip: PROZONER

Dear Sir/Madam,

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip: 534675

Sub: Declaration on unmodified opinion - Standalone Results - 31st March 2026.

I

In compliance with the provision of Reg. 33 (3)(d) of the SEBl (LODR) (Amendment) Regulations 2016

and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, I, hereby declare that, M/s MSKA

& Associates LLP , Chartered Accountants (ICAI Firm Registration No. 105047W), Statutory Auditors of

the Company has issued Audit Report with unmodified opinion on Audited Standalone Financial

Results of the Company for the quarter and financial year ended March 31, 2026.

Kindly take the same of record.

Thankirig you,

Yours faithfully,

For Prozone Realty Limited

Anur~
Chief Financial Officer

PROZONE REALlY LIMITED
Regd. Office: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099

CIN: L45200MH2007PLC174147I T:+91 2268239000/9001
Email: investorservice@prozonerealtY.com I Website: www.prozonerealty.com



MSKA &Associates LLP
(Formerly known as M SKA & Associates)
Chartered Accountants

HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tel: +91 22 69740200

Independent Auditor's Report on Consolidated Audited Annual Financial Results of Prozone Realty
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Prozone Realty Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of Consolidated annual financial results of Prozone Realty
Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") and its jointly controlled entity for the year ended March
31, 2026, ('the Statement') attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate audited financial results of the subsidiaries and
jointly controlled entity, the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the following entities

Sr. No Name of the Entity Relationship with the Holding
Company

1 Alliance Mall Developers Co. Private Limited Subsidiary

2 Empire Mall Private Limited Subsidiary

3 Hagwood Commercial Developers Private Limited Subsidiary

4 Prozone Intu Developers Private Limited Subsidiary

5 Kruti Realtors and Developers Private Limited Subsidiary

6 Prozone Liberty International Limited, Singapore Subsidiary

7 Omni Infrastructure Private Limited Subsidiary

8 Prozone Developers & Realtors Private Limited Subsidiary

9 Calendula Commerce Private Limited Jointly controlled entity

10 Probliss Realty Private Limited (till January 20, 2026) Subsidiary
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11 Prozone Dream Realtors Private Limited (from October Subsidiary
30,2025)

12 Prozone Horizons Private Limited (from October 30, Subsidiary
2025)

13 Prozone Arcade Private Limited (from February 17, Subsidiary
2026)

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group and its jointly controlled entity for the year ended March 31,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the consolidated financial results section of our report. We are independent of the Group, and of its
jointly controlled entity in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1. We draw attention to note 5 to the Statement, relating to the order issued by the Ministry of Corporate
Affairs ('MCA'), Government of India, whereby the Company's application for the re-appointment of its
Deputy Managing Director made to the Central Government in terms of section 196 read with provisions of
Schedule V of the Companies Act, 2013 ('the Act') has been rejected.

As on the date of approval of these audited consolidated financial results, the Management of the Holding
Company are in the process of evaluating the available recourse under the Act and will determine the plan
of action for remuneration and salary advances paid aggregating to Rs. 682 Lakhs to the said director from
the date of his reappointment i.e. february 27, 1010 till the date ot the aforesaid order.

Our opinion is not modified in respect of the above matter.
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2. We draw attention to note 2 to the Statement, which states that a subsidiary of the Group (i.e., Hagwood
Commercial Developers Private Limited) is currently contesting cancellation and is also seeking the
revalidation' of the original No Objection Certificate issued previously by the Airport Authority of India,
Nagpur relating to the maximum permissible height of four towers out of five towers at its residential project
in Nagpur, which is pending as on date.

Based on the order dated July 8, 2025 from the Hon'ble High Court of Judicature at Bombay Nagpur bench
and other developments as stated in the aforesaid note, the Management believes that the chances of
revalidation of original NOC are high and accordingly, no adjustments have been made in the carrying value
of inventory in respect of 12th floor to 14th floor of the four towers aggregating to Rs. 6,818.25 Lakhs and
no provision has been made towards expected demolition cost and rehabilitation cost and interest payable
to customers on cancellation of bookings in the Statement.

Our opinion is not modified in respect of the above matter.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Management are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other
comprehensive income and other financial information of the Group including its jointly controlled entity in
accordance with the recognition and measurement principles laid down in the applicable Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India and is in compliance with the
Regulation 33 of the Listing Regulations. The respective Management of the companies included in the Group
and of its jointly controlled entity are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Board of Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its jointly controlled entity are responsible for assessing the ability of the Group and of its jointly controlled
entity to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Management of the companies included in the Group and of its jointly controlled entity are
responsibie for overseeing the financiai reporting process of the Group and of its jointly controiied entity.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and of its jointly
controlled entity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and of its jointly controlled entity to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and of its jointly controlled entity to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
indlldf'cf in thf' St1'ltf'mf'nt of which Wf> ilrf' thf' inof'[Jf'nof'nt (illcfitor5. For the othf'r f'ntitif's indlldf'o
in the Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify dUring our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter

1. The Statement includes the audited financial results of eight subsidiaries whose financial results reflect total
assets of Rs. 50,001.90 Lakhs as at March 31, 2026, total revenue of Rs. 82.64 Lakhs, total net loss after tax
of Rs. 302.94 Lakhs, total comprehensive loss of Rs. 302.94 Lakhs and net cash inflow of Rs. 829.78 Lakhs for
the year ended March 31, 2026, as considered in the Statement, which have been audited by the other
auditors. The consolidated financial results also include the Group's share of the net profit after tax of Rs.
88.80 Lakhs and total comprehensive loss of Rs. 668.68 Lakhs in respect of one jointly controlled entity for
the year ended March 31, 2026, whose financial results have been audited by other auditors. The other
auditor's report on the financial results of these entities have been furnished to us by the management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and jointly controlled entity, is based solely on the reports of such other auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and
the reports of the other auditors.

2. One of the subsidiary included above is located outside India whose financial results has been prepared in
accordance with the accounting principles generally accepted in its respective country and which has been
audited by other auditor under generally accepted auditing standards applicable in its respective country.
The Holding Company's Management has converted the financial results of such subsidiary located outside
India from accounting principles generally accepted in its respective country to accounting principles
generally accepted in India.

We have audited these conversion adjustments made by the Holding Company's Management. Our opinion
on the Statement, in so far as it relates to the balances and affairs of such subsidiary located outside India
is based on the report of other auditor and the conversion adjustments prepared by the Management of the
Holding Company and audited by us.

Our opinion is not modified in respect of the above matter.
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3. The Statement includes the results for the quarter ended March 31,2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year to date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" which were subject to limited review by us,

For M S K A £I: Associates LLP (Formerly known as M S K A ft Associates)
Chartered Accountants
ICAI Firm Registration No.1 05047W/W1 01187
Bhavik Digitally signed by

Bhavik Lalit Shah

Lall't Shah D~te:2026.0S.29
21 :42:14 +05'30'

Bhavik L. Shah
Partner
Membership No,: 122071
UDIN: 26122071TOVBBP9761

Place: Mumbai
Date: May 29, 2026
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Website; https;llprozonerealty.com Email; info@prozonerealty.com Tel., 022 - 68239000
Regd Off: Unit~A. 2nd Floor, South Tower. Hotel Sahara Star. Opposite Domestic Airport, Vile Parle (East), Mumbal400 099

Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2026

Not annualIZed except for the year ended March 31.2026 and March 31, 2025

fRs. In lakhsJ
Quarter Ended Year Ended

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audlte<l) (Unaudited) (AUdited)

(AUdited) (AUdited)(Refer note 7 lReler note 7

1 Jncome
(al Revenue from operations
Outright Sales 1.808.60 2.388.74 2,284.15 6.492.19 5,834.15
Leasing 3,448.50 3434.05 2998.60 13029.99 12038.37

5,257.10 5,822.79 5,282.75 19,522.18 17,872.52
(b) Other income 860.99 272.12 670.06 1,717.90 1,249.17

Total Income 6118.09 6094.91 5952.81 21 40.08 19121.69

2 Expenses
ra) CostofProlects 1,803.06 1,127.71 698.46 6,046.97 3,768.46
(b) Change in inventones of finished goods and work in

(243.90j 912.63 1,606.40 (391.41) 1,807.89progress
(el Employee benefits expense 172.01 198.62 120.74 682.82 558.14
(d) Plnanco costs 1,748.00 897.33 906.49 4.416.49 3,768.15
re1Depreciation and amortisation expenses 548.40 588.26 586.48 2,304.48 2,298.55
(f) Other expenses 1,711.95 1,307.87 2,250.25 5.511.25 7,225.51

Total eXOenses 5,739.52 5,032.42 6168.82 18,570.60 19,426.70

3
Prol1l/(loss) belore tax and before share 01 profit I (loss) 01

378.57 1,062.49 (216.01) 2,669.48 (305.01)joint venture

4 Share ofprofit of jointventure (net of tax) 24.48 21.63 30.30 88.80 80.14

5 Profit/(Loss) before tax lor the period I year 403.05 1,084.12 (185.71) 2,758.28 (214.87)

6 Iix.=
Current Tax Oncludi~ earlier years) (231.58) 20.06 63.15 (151.45) 205.15
Deferred Tax / (credit) 243.83 385.82 5046.00 1.120.51 5,005.91
Total Tax Expenses 12.25 405.88 5,109,15 969.06 5,211.06

7 Net proDt/lloss] lor the period I year 390.80 678.24 (5,294.86) 1,789.22 (5,435.93)

8 Other comprehensive Income
Items that will not be reclassified. to profit or Joss

Remeasurement gain/Ooss) on defined benefit liability 5.32 (10.24) (OM) [7.09) (4.35)
Falrvalue galn/(Ioss) on financial assets measured at FVOCI (974.49) (464.50) (883.88) 366.41
Tax on above 138.01 2.58 (210.70) 128.18 (399,83)

9 Total comprehensive Inrome/(loss) lor the period I year
(440.36) (5,970.50) 1,026.43670,58 (5,473.70)

Net Income/lioss} attributable to
~Owners 665.54 178.56 (3,281.31) 1,068.84 (3,792.52)
- Non ControJl1n~ Interest (274.74) 499.68 (2,013.55) 720.38 (1,643.41)

Total comprehensive Incomel.(luss) attributable to
-Owners (438.02) 171.22 (4,128.57) 115.98 (4,167.62)
- Non ControJUn2" Interest (2.34) 499.36 (1,741.93) 910.45 (1.306.08)

10 Paid-up equity share capital (face value per share ofRs. 2/-) 3,052.06 3,052.06 3,052.06 3,052.06 3,052.06

11 Other EquiW 42,586.21 43,723.76

12 Eamln.. ner sharelBaslcandDliutedl IRs.I· 0,44 0.12 12.15 0,70 12.49.
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Notes
1 The above Audited Consolidated Financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by

the Board of Directors at their respective meeting held on May 29, 2026, The statutory auditors of the Company have expressed an unmodlfled opinion on the
Audited Consolidated FinanciaJ results for tIle year ended March 31, 2026.

2 Hagwood Commercial Oevelopen: PrI'Vate Limited ("the Subsidiary Company") had obtained an avlation No Objection Certificate (NOC) in March 2012 from the
AirpoltAuttlority of India, Nagpur (MIN), permitting construction up to 48 meters above ground level, valid for five years. Based on the said NOC, four of the
five planned towers were constructed by the Subsidiary Company.

Upon applying lor renewal 01 NOC In Fehruary 2017, AAlN arbitrarily canceDed the earlier NOC in August 2017. An appeal was filed in 2018 to the AppeDate
Committee or the Ministry of Civil Aviation which was rejected in May 2019 and instructed the Airport operator, Mihan India Private Limited ('MIHAN') to
initiate action as ~r the Aircraft (Demolition of Obstructions caused hy Buildings and Trees, etc.) Rules, 1994.

The Subsidiary Company gathered Information through the RTI from MIHAN and Airport Authority of Indta ('AAJ') which also suggests that there are no
complaints from the pilots / airlines with respect to the four towers of the Subsidiary Company creating any obstruction to safe fllght operations. In addition,
the SUbsidiary Company conducted an independent aeronautical study through exaAAl offiCial and VHF Omni directional Radio Range (VOR) (an aircraft
navigation system) analysis and Communication, Navigation Surveillance rCNS') Simulation study from a reputed avJation consultant and these reports cleared
the buildings from being a major obstade to the flight path.

The Subsldiary Company had flied a Wl1t petition dated November 18, 2019, with the Hon'ble High Court at Bombay Nagpur bench for revocation ofdemolition
order passed by Appellate Committee and restoration of the aviation NOC. Based on the interim order, the Hon'ble HIgh Court at Bombay Nagpur bench vide
order dated November 19, 2019, had stayed the dem(lJition order ofMIN referred above. The Subsfdlary Company subsequently withdrew the writ petition on
June 22,2021, tn view of a similar favourable order passed by AAl in another case. The Hon'ble High Court at Bombay Nagpur bench had allowed the Subsidiary
Company to withdraw the petition with liberty to file again if need arises. The Subsidiary Company again approached the Appellate Committee at New Delhi on
October 4, 2021, requesting fresh aeronaullcal and CNS simulation studies under the rules prescribed in section 6,3.1,5 of Circular S of 2020 "'Aeronautical
Study GuideJines"', and fonowed up regularly.

In August 2022. Nagpur Municipal Corporation (NMC) issued part occupancy certificates (Oes) for (our towers up to the 11th floor (206 units) out of 14 floors
(total 336 units) upto the height that 'was not disputed by the MIN, while securing bank guarantees of Rs. 396.00 lakhs and Rs. 330,84 Jakhs for potentlal
demolition and rehabilitation costs respectively from the Subsidiary Company. [n February 2024, the Subsidiary Company had applied to NMC for part OC in
respectof42 Oats, and o(whkh, part ac has been receiVed for 36 flats. During the yearcnded March 31, 2026,12 customers have taken possession and based
on which, revenue and proportionate cost tn respect of such units has been recognised In the financial results for the year ended March 31, 2026. A5 of March
31, 2026, DCs have been received for 242 out of 264 Oats up to the 11th floor, and possession has been handed over for 198 units resulting In recognition of
revenue and proportionate cost in respect orsuch units. Part ac for balance 22 flats is pendingw1th the NMC,

Due to continued delay from AAI, the SubslcUary Company again approached the Hon'ble High Court of Judicature at 80mbay Nagpur bench in July 2023 for
redressal by way of flUng writ petition Honourable High Court of Judicature at Bombay Nagpur bench vide order dated October lB, 2024, directed the
Subsidiary Company to fUe an appeal in the prescribed fonn before the Appellate Commlttee. The appeal was duly filed by the Subsidiary Company iu the
prescribed format on October 22, 2024. However, the said Appeal was rejected by the Appellate Committee vide their order dated November 22, 2024. Hence,
the Subsidiary Company opted to challenge the decision of the Appellate Committee to obtain an Order for conducting Aeronautical Study and/or Technical
Study and/or eNS Simulation Study and also flied an Amendment Application dated December 12, 2024, before the Hon'ble High Court ofJudicature at Bombay
at Nagpur bench. The amendmentappJication was allowed on February 5, 2025,

Hon'ble High Coult ofJudicature at Bombay, Nagpur Bench. vide its order dated July e, 2025, quashed the rejection order dated November 22, 2024, issued by
the Appellate Committee. It had further allowed the writ petltlon and had directed AAI New Delhi and AAI Nagpur to conduct an Aeronautical Study and CNS
Simulation Study within sIx months of issuing a demand towards the costs and expenses to be incurred for carrying out the aforesaid studies, to reassess the
permissible top elevation and any Impact on air safety. In compliance, the Subsidiary Company had submitted the requisite application dated July 25, 202S, to
MI New Delhi and M1 Nagpur.

The Subsidiary Company further submitted a request to the Airport Authority of India (AAl), Nagpur dated August 25, 2025 to conduct an AeronautiC?l Study
and CNS Simulation Study as directed by the Hon'ble High Court of Judicature at Bombay at Nagpur bench in its order dated July 8, 2025, in W,P. No.
5386/2023. In compliance with the Court's order, the company provided proof ofpayment through lwo Unique Transaction References (UTRs) made on August
22. 2025 - Rs. 23.60 lakhs (inclUding CST) towards the Aeronautical Study and Rs. 16.991akhs (including CST) mwards rhe CNS Simulation Study in lavour of
theAAl Nagpur,
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Vide order dated JUly OB, 2025, MI, Nagpur, along with other respondents. has filed a Review Petition. As one of the member of the bench that passed the said
order has sInce been transferred, the Registrar's office shall place the matter before the appropriate Bench. The matter was placed before the appropriate
bench and Hon'ble High Court of JudIcature at Bombay at Nagpur bench-vide order dated April 02,2026, dismissed the revIew application filed by MI, Nagpur,
along with other respondents stating that there is no apparent error on the face of records of the Judgement dated July 08, 2025. The subsidiary company based
on this order has now approached the AAI New Delhi to comply with the Court Order and do the necessary studies. SUbsequently, AAJ Nagpur vtde email dated
May 4, 2026, sought specific technical details pertaining to the Aviation NOC, which were duly furnished by the Subsidiary Company. The Subsidiary Company
has al50 filed Caveat on May 11, 2026, before the Hon1>te Supreme Court of India against any prospective appeal or Special Leave Petition that may be
preferred by AAJ, Nagpur challenging the orders dated July a, 2025 and April 2, 2026 passed by the Hon'ble High Court of Judicature at Bombay at Nagpur
bench.

Based on Independent technical reports/studies (including eNS Simulation study, DVOR calibration report. obstacle limitation sbJdies), receipt of Part oes,
order dated July 8,2025 from the Hon'ble High Court of Judicature at Bombay at Nagpur bench allowing the writ petition and legal opln10n highlighting the
merits of the case in the favour of the Subsidiary Company, the management believes that the chances of revalidation of NOC are high. Accordingly, no
adjustments ha.ve been ma.de in the carrying value of inventory in respect of 12th 0001' to 14th floor of lhe four towers aggregating to Rs. 6,818.251akhs and no
provision has been made towards expected demolition and rehabilitation cost, and interest payable to the customers on cancellation of bookings, in these
audited consolidated financial results for the year ended March 31, 2026.

The Audited consolidated nnandal results of the Group have been prepared In accordance with the recognition and measurement principles laid down in
Indian Accounting Standards (lnd-AS), prescribed. under Section 133 of the Companies Act. 2013 read with relevant rules Issued thereunder and other
recognised accounting principles generally accepted in India and in tenns ofthe Regulation.

4 The above audi~d Consolidated financial results includes the financial results of Prowne Realty Limited (the "Company" or the "Holding Company"). the
subsidiary companies 1. "Alliance Mall Developers Co Private Limited. 2. Prozone Intu Developers Private Limited. 3. Kruti Realtors and Developers Private
J.tmlted, 4. Pro7.one uberty International Lirnfted (Singapore), 5. Empire Mall Private Limited, 6. Omni Infrastructure PrIvate limited, 7. Hagwood Commercial
Developers Private limited, 8. Prozone Developers and Realtors Private Limited, 9. Probllss Realty Private Limited (till January 20, 2026), 10. Prozone Dream
Realtors Pvt Ltd (w.e,r. October 30, 2025),11. Prozone Horizons Private Limited (w.eJ. October 30, 2025),12. Prozone Arcade Private Limited (w.e.fFebruary
17, 2026) and share of profit of a joint venture Calendula Commerce Private LimIted The Audited Consolidated Financial results have been prepared in
accordance with Ind AS 110 on consolidated financial statements and Ind AS 28 on Investments In associates and joint ventures.

The Holding Company's application dated June 10, 2020 made to the Central Government, seeking re-appolntment of its Deputy Managing Director in terms of
Section 196, read with provisions of Schedule V of the Companies Act. 2013 ('the Act'), has been rejected vide the order dated September 10. 2024 received
from the Ministry of Corporate Affairs ('MCA'), Government of India In compliance with the order. the said Director ceased to hold the position as Deputy
Managing Director with effect from the date ofsuch order from the MCA and his designation was changed to Non-Executive Uirector of the Holding Company.

The Holding Company sent a response to the MeA raising an objection on the grounds of rejection of the above application and will be resorting to all legal and
statutory recourse available in the matter. As on the date of approval of these audited consolidated financtal results. the Management ofttle Holding Company
is evaluating the available recourse under the Act and will determine the plan of action for the amount of remuneration and salary advances paid to the said
DlrectDf from the date of his re-appolntment Le. February 27, 2020 till the date of the aforesaid order, aggregatiilg to an amount of Rs. 682 lakhs, wttidn the
period allowed under the Act

The Government of India has implemented four new Labour Codes ("Codes") with effect from 21 November 2025, namely the Code on Wages, 2019, the Code
on Social Security, 2020, the Industria} Relations Code, 2020, and the Occupational safety, Health and Working Conditions Code, 2020.
Based on the best available infonnation and acbJariai valuation, the Group has assessed the impact of the Codes and has accounted for the incremental impact
in these audIted consolidated financial results, which Is not material The Group continues to monitor the finaltsation of Rules and clarifications from the
Government on other aspects of the Labour Code and would provtde appropriate accounting effect on the basis of such developments as needed.

7 The figures for last quarter are balanctng figures between audited flgures In respect of full financial year and published year to date figures upto third quarter
of respective financial year.

8 On March 30, 2026, the Holding Company along with its Wholly owned subsidiary Krutl Real~ors and Developers Prtvate Limited has acquired balance stake in
its subsidiaries vi7. Alliance Mall Developers Co. Private limited, Emplre Mall Private Umited and Hagwood Commerctal Developers Private Limited
(Hagwood) [3.5% stake of Hagwood acquired on April 6, 2026] from the foreign investors for consideration ofRs. 305.58 Crore,

On March 31, 2026, the Board of Directors of the Holding Company has given In-prtndple approval for exploring the disinvestment! sale of the Company's
shareholding held directfy and! or Indirectly in its subsidiaries, Kruti Realtors and Developers Private Limited. Alliance Mall Developers Co. Private limited and
Empire Mall PriVate Limited to the prospecllve buyer; InorbitMalls (India) Private Limited (Inorbit) or Its afflilate(s), ata mutually agreed price.

Subsequently to balance sheet date, on April 28, 2026, the Board of Directors of the Holding Company, subject to the Shareholders' approval and fulfilment of
other terms and conditions, have given its approval to sell the 'Mall Assets' to 'lnorblt or its affiliate(s) and the Holding Company has executed a Share Purchase
Agreement (SPA).

Till March 31, 2026, the conditions for dassification of the aforesaid SUbsidiary's assets and liabilities and operations as "Assets held for sale or Discontinued
operations" under Ind AS lOS have not been met Accordingly. no impact has been given in these audited consolidated financial results.

10 The above audited Consolidated Financial results are a.vailable on the Company's website (www.prozonerealty.com) and stock exchanges websites BSE
(www.bsetndla.com) and NSE (www.nseindia.com), where the shares of the Company are listed.
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12 Standalone Information:
IRs. In lakhs

Quarter Ended Year Ended

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audl"'d) (Unaudited)

(Audlted)
(Audll1!d) (Audited)

Illefer note 1 Illefernote '7i
Income from Ooerations 3#.69 263.22 337.07 1044.93 1048.88
Profit before tax 878.47 14.50 127.93 975.63 569.85
Net Pront for the neriod 'vear end 658.29 5.54 38.34 719.18 360.87
Total comprehensive Income for the l)Crlod ~ Year end 30906.16 2.13 8822.02 30822.56 11 877.95
EarniM$~r share Basic and Diluted Rs. • 0.43 0.00 0.03 0.47 024
• not annualtzed except for the year ended March 31, 2025 and March 31, 2026.

13 Sem1ent Informadon: IRs. In lakhs
Quarter Ended Year Ended Year Ended

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audl"'d) (Unaudited)

(AUdited)
(Audited) (AUdited)

Illefer note 7 IRefer note 7
1.. 5egment Revenue
a. Leasing 3.#8.50 3,434.05 2,998.60 13,029.99 12,038.37
b. Outright Sales 1,808.60 2388.74 2.284.15 6.492.19 5834.15

Total 5257.10 5.822.79 5282.75 19522.18 17.87252
2. segment Results
Profit before tax and interest for each segment
a. Leasing 1.646.08 1,877.62

r~;~~:~l
6,811.09 . 6,032.20

b. Outright Sales '190.87 32.26 14#.93\ IL856.77
Total 1,555.21 1,909.88 97.89 6.366.16 4,115,43

Less: I) Interest 1,748.00 897.33 906.49 4.416.49 3.768.15
II) Un-allocable (income) {expenses (net) 157J.36 149.94\ 1502.59 /719.81 712.29

Profit {(Loss) from ordinary actlvitles before tax and before
378.57 1,062.49 (21MI) 2,669.48 (305,01)

share ofprofit{ (Ioss)ofjolntvenlure
Add: Share of profit ofJoint venture (net) 24.48 21.63 3030 88.80 80.14
Profit { (Loss) befere tax 40]..05 I,Q84.12 (185.71) 2.758.28 [224.87)
Less: Tax Expenses 1225 405.88 5.109.15 969.06 5211.06
Net profit { (loss) 390.80 678.24 5,294.86 1789.22 5,435.93

3. capllal Employed
Segment Amts
a. LeasIng 42,459.14 48,814.32 48,184.82 42,459.14 48.184.82
b. Outright SaJes 48,340.55 47,886.26 46,268.24 48,34055 46,26824
Co Unallocated • 51.028.71 52156.57 52627.80 51028.71 52627.80

Total 141.828.40 148.857.15 1,47080.86 1,41,828.40 1,47.080.86
Segment lJabUltles
a. Leasing 57,641.81 33,879.19 35.449.07 57,641.81 35,#9.07
b. Outright Sales 27,248.06 27.852.92 26,047.48 27,248.06 26,047.48
c. Unallocated • 8094.55 771056 7.636.64 8.094.55 7636.64

Total 92984,42 69.4-42.67 69133.19 92984.42 69,133.19
Cap1tal Employed (SemeN Assrts - Segment Llabl!ltlesl
.. leasing (15,182.67) 14,935.13 12,735.75 (15.182.67) 12,735.75
b. Outright Sales 21,og2.49 20,03334 20,220.76 21.092.49 20,220.76
Co Unallocated· 42934.16 44.446.01 #991.16 42.934.16 #991.16

Total 48843.98 79.414,48 77947.67 48.843.98 77947.1>7

Business segments:
Operating segments are reported in a manner consistent with the Internal reporting provided to tlte Cblef Operating Decision Maker rCODMj of tlte group.
The CODM. wbo is responsIble for allocating resources and assessing performance of the operating segments, has been lde.tifted as the Managing Director of
tlte group. The group Is engaged In tlte business of developing. owning and operating of Shopping Malls, Commercial and IIesldenUal Premises. Based on the
busine~acttvtttes carried out during the flnandal year/period,. the group has Identified the following business segments as its primary segment:-
a) Leasing
b) OUtright Sales
The primary segment reporting format is determined to be business segment as the group's risks and rates of returns are affected predominantly by the nature
ofactivities.

• Unallo<ated
Assets and UabiJ1ties, which specifically cannot be aUocated to Identified business segment are separately disclosed as 'Unallocated l

• The Management believes
that it Is not p1'1lctfcable to provIde segment disclosures relatlngto unallocated. since a meaningful segregation ofthe avalla.ble data Is onerous.

Date: May 29,2026
Place of meeting: Mumbal

Por and on bebalfoflhe Board of Directors of PROZONE IlEALTYLlMlTED

~~:endra ~~
ChatulV~j =-:=.:

Nlkhll Cbaturvedl
Managing Director
DIN: 00004983

Bhavik
Lalit Shah

Digitally signed by
Bhavik Lalit Shah
Date: 2026.05.29
21:37:58 +05'30'
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Statement ofAudited Consolidated Assets and UablllUes as at March 31 Z026 [Rs. In lakhs

Particulars As at 31.03.2026 As at 31.03.2025
(Audited) (Audited)

ASSETS
Non"'CUITent assets

Property, plant and equipment 670.72 864.28
Investment properties 49,243.52 52,926.22
Investment property under construction 3,669.28 2,713.62
Right ofuse assets 245.28 311.18
Goodwill 9,113.18 9,113.18
Financial assets

Invesbnenls 1,721.43 2,498,51
Loans 10,224.10 10,224.10
Other financial assets 3,708,72 3,762.97

Deferred tax assets (net) 3,81130 4,803.63
Incometaussets (net) 1,128,98 715.26
Other non-cuITent assets 5790.74 5336.39

Total Non-atrrent assets 89,327.25 93,169.34

Current assets
Inventones 40,228,18 38,441.79
Financ1al assets

Investments - 584.65
Trade roceivables 1,644.92 1,244.68
Gash and cash equivalents 7,129.29 3,560.32
Bank balances other than Cash and cash eqUivalents 553.22 7,251.85
Loans 989.76 510.25
other financial assets 39.92 92.60

Other CUrTeDt assets 1,886.27 2,125.38
Asset classified as held for sale 2959 .

Total cu.rrent assets 52S0US 53,l1!1.52

TOTAL ASSETS 1.4L828.40 1.47080.86

EQunY AND UABILITIES
EQUm

Equity share capital 3,052.06 3,052.06
Other equIty 42.586.21 43723.76
EqUity attributable to owners 45,638.27 46,775.82
Nun contn>lliDg IntJ!rest 3,205.71 31171.85

Total <qufly 48,843.98 77947.67

L1ABILmES
Non-eurrent lIablllUe.

Financial liabilities
BorTOWings 62,333.79 37,816.41
Lease liabilities 199.71 261.62
Other ftnanclalltabilities 3,60132 3,45o.a2

Provistons 172.50 125.59
Other non-current liabilities 76.47 22.87

Total non.eurrent liabilities 66,383.79 41,677.31

Current lIablUtles
FlnanctalliabiJities

BorTOwings 3,158.08 4,400.48
Lease liabilities 61.91 56.60
Trade payables

Total outslandingdues ofmicro enterprlses and smaD entJ!rprlses 94.24 44.35
Total outstanding dues ofcreditors other than micro enterprises aDd small enterprises 1,791.66 1,763.81

Other flnancJallIabllltles 755.82 667.66
Provisions 103.94 88.39
Other current liabilities 20634.98 20 3459

Total current liabilities 26,600.63 27,455.88

Total BablllUes 92984.42 69,133,19

TOTAL roum AND LIABILITIES 141,828.40 1,47080.86
For and on behalfof the Board of Directors ofPR020NE REALTY LIMITED

Nikhil 01<">''''''''......
Nlkhil Anupeodfill

Anupendra Chat"""'"

Chaturvedi =~';";;

Nlkhll Chaturvedl
Managing Director
DIN; 00004983

Bhavik
Lalit Shah

Date: May 29,2026
Place of meetrng : Mumbal

Digitally signed by
Bhavik Lalit 5hah
Date: 2026.05.29
21 :38:34 +05'30'
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statement ofAudited Consolidated Casb Flows for the year ended March 31, 2026
fRs. inlakhsl

FortheVear For the Vear

ParUculars
ended ended

March 31 2026 March 312025

(Audlted) (Audited)

Particulars
A. Cash ftows from oper:atlng aeUvltles:
Proftl/(LossJ before tax 2,758.28 (224.87)
Adjustments for:
Depreciation and amortisation expense 2,304.48 2,298,55
Share of(Profit) /Ioss oflotnt Venture (8&80) (80.14)
Fair value (Gatn}f1oss on mutual fund (0.06) (41.08)
Interest income (Including financial assets carried at amortised cost) (506.35) (424.66)
Interest income on security deposit [11.19} (15.94)
Foreign currency translaUon loss/(galn} ·41.59 (4.06J
5undry balances_n orr 183.95 94.21
Sundry balances written back (577.08) (395.26)
Finance Costs (Including financial liabilities carried at amortised cost) 3,949.13 3,748.55
Interest on financialliabillttes carried at amortised cost 441.02
Interest on lease lIablltles 26.34 19.60
Property, plant and equipment written off 18,01
Profit on sale ofproperty. plant and equJpment (2130)
Provlslon ofexpected credit loss wrttten back (262.21)
Profit on sale ofcurrent Investments •130.14 118.76
Oper:aUng profit hefoN working capital changes 8207.66 6,364.63

Adjustments for changes in working capital:
(Increase) I Decrease In Inventories (392.77) 1,219.43
(Increase) I Decrease In trade receivables (321.98) (28.41)
(IncreaseJ / Decre... In loans (479.51) 201.05
(Increase) I Decrease in other financial assets 118.12 (54031)
(Increase) / Oocrease in other assets (215.24) (193.25)
Increase / (Decrease) In trade payables 654.82 35234
Jncrease I (Decrease) In other financtal liabilities (243.95) 144.17
Increase / (Decrease) In other liabilities 253.99 (3,475.64)
Increase I (Decrease) In provisions 55.37 25.16
cash generated from operations 7.636.51 4069.17
Dlrectta.es paid (net of refunds received) 262.27 106.08
Net cash ftows gener:ated from operating aeUvitles (A) 7.374.24 3963.09

B. Cash flows from inVesting activities:
Proceeds from saJe I (Purchase) ofproperty. plant and equipment InclUding advances (497.78) (763.62)
Sale I (Purchase) ofInvestment property Including expendIture on Investment property under construction (222.11) (35052)
Sales / (Purchase) ofcurrent tnvestments (net) 596.85 125.31
Redemption of / (Investment In) 8ank Deposits (nel) 6.890.40 (1,53759)
InteTest received 314.58
Net rash no... from/lusH In) Investing aeUvlUes (B) 7081.94 12.526.42

C. Cash flows from financing activities:
Repayment of long - term borrowings (32,996.07) (939.80)
Proceeds from long - term borrowings 56,000.87 1,024.00
Proceeds / (repayment) from Short- term borrowings (nel) (440.24) 454.41
Purchase ofshares from Non-<:ontrolllng Interest (NCI) (30,130.12)
Payment ofRent (Lease Uabillty) (82.94) (22.89J
Interest paid 13238.71 13748.55
Net cash ftows (used InJ from flnandngaeUvlUes (C) 10887.21 3232.83

Netlnrrease/(DerreaseJ In cash and cash equivalent< (A+B+C) 3,568.97 (1,796.16)

Cash and cash equ(valents at the beginning olthe year 3,560.32 5,356.48

Cash and Cash Equlvalenlsatlhe end orthe year 7,129.29 3,560.32

For and on behalf of the Board orDlrerlorsof PROZONE REALlY LQIIrrED

Nlkhil :e..'"::::"
Anupendra OIaoIund

Chaturvedi :=:
Nlkhll Chaturvedl

Managing DIrector

DIN : 00004983

Bhavik Oigitallysigned by
Bhavik Lalit Shah

Lall't Shah Oale:2026.0S.29
21 :39:00 +05'30'

Date: May 29, 2026

Place of meeUng : loIumbal



Prozone Realty Limited
Dated: 29th May 2026

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip: PROZONER

Dear Sir/Madam,

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip: 534675

Sub: DeClaration on unmodified opinion - Consolidated Results - 31st March 2026.

In compliance with the provision of Reg. 33 (3)(d) of the SEBI (LODR) (Amendment) Regulations 2016

and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, I, hereby declare that, M/s MSKA

& Associates LLP, Chartered Accountants (lCAl Firm Registration No. 105047W), Statutory Auditors of

the Company has issued Audit Report with unmodified opini~n on Audited Consolidated Financial

Results of the Company for the quarter and financial year ended March 31, 2026.

Kindly take the same of record.

Thanking you,

Yours faithfully,

For Prozone Realty Limited

Anur~
Chief Financial Officer

PROZONE REALTY LIMITED
Regd. Office: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099

CIN: L45200MH2007PLC174147\ T:+91 226823 9000/9001
Email: jnveslorservice@prozonereally.com I Website: www.prozonerealty.com



Prozone Realty limited
Dated: 29th May 2026

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip: PROZONER

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip: 534675

Subject: Disclosure on confirmation for not identified as Large Corporate as on 31st March, 2026.

Dear Sir/Madam,

In compliance with the Securities and Exchange Board of India (SEBI) Circular No.
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, we hereby confirm that
the Company is not identified as a Large Corporate as on 31st March, 2026.

You are requested to take note of the same.

Thanking you,

Yours truly,

PROZONE REALTV LIMITED
Regd. Office: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parte (East), Mumbai 400 099

CIN: L45200MH2007PLC174147I T:+91 2268239000/9001
Email: investorservice@prozonerealty.com I Website: www.prozonerealty.com

For Prozone Realty Limited

Anura arg I

Chief Financial Officer
a ndra P. Jain

CS & Chief Compliance Officer

For Prozone Realty Limited


