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E-mail direct1 @ipcl.in
Website www.ipcl.in

Date - 14.11.2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai - 400001

SCRIP CODE: 504786

SUB: Outcome of Board Meeting — November, 14, 2026

We wish to inform you that at the meeting of the Board of Directors of the Company
("Board") held today i.e Saturday, 14t» November, 2026, the Board has considered and
approved the un-audited standalone and consolidated financial results of the
Company for the Quarter & Half Year ended as on 30t September, 2026.

The said un-audited standalone and consolidated financial results were reviewed by
the Audit Committee before approval by the Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith un-audited standalone
and consolidated financial results for the Quarter 8 Half Year ended 30t:
September, 2026 along with Limited Review Report of the statutory auditors.

The Board Meeting commenced at 11:30 A.M. and concluded at 12:30 P.M.

We request you to take the above information on records.
Thanking you.

Yours faithfully,
For Investment and Precision Castings Limited .

088 ommn

Mr. Piyush I Tamboli
Chairman and Managing Director
DIN-00146033
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gment of Assets & Liabilities 1 <
Website www.ipcl.in B v hncs)
Standalone Consolidated
Particulars As at As at As at As at

30.09.2026 31.03.2026 30.09.2026 31.03.2026

ASSETS:

Non-Current Assets

Property, plant and equipment 9,908.29 9,866.35 9,908.29 9,866.35
Capital work-in -progress 383.89 142.46 383.89 142.46
Intangible assets 24.66 25.66 24.66 25.66
Investment properties - = - -
Right to use assets 181.30 190.33 181.30 190.33
Financial assets
Investments e 25.00 25.00 - -
Loans 59.29 39.60 59.29 39.60
Other financial assets 282.69 297.29 283.04 297.64
Other non-current assets 980.35 672.56 980.35 672.56
11,845.47 11,259.25 11,820.82 11,234.60
Current Assets
Inventories 6,315.93 5,170.18 6,315.93 5,170.18
Financial assets - -
Investments C -
Trade receivables 4,594.50 3,931.23 4,594.50 3,931.23
Cash and cash equivalents 394.35 219.57 395.82 221.03
Other bank balances 202.60 167.94 202.60 167.94
Loans 27.42 20.58 27.42 20.58
Other financial assets 69.16 46.56 69.16 46.56
Current tax assets (Net) 246.91 247.62 246.91 247.62
Other current assets 929.84 586.11 929.84 586.11
12,780.71 10,389.79 12,782.18 10,391.25

Total Assets 24,626.18 21,649.04 24,603.00 21,625.85

EQUITY AND LIABILITIES:

Equity

Equity share capital 1,000.00 1,000.00 1,000.00 1,000.00

Other equity 10,261.47 9,278.09 10,243.91 9,260.98
11,261.47 10,278.09 11,243.91 10,260.98

Liabilities

Non-current liabilities
Financial Liabilities

Borrowings 1,974.62 1,698.82 1,974.62 1,698.82
Long Term Lease Liabilities 118.11 124.88 118.11 124.88
Other financial liabilities 11.35 7.36 11.35 7.36
Provisions 125.79 123.74 125.79 123.74
Deferred tax liabilities (net) 908.46 743.85 908.46 743.85

Other non-current liabilities - - -

3,138.33 2,698.65 3,138.33 2,698.65
Current liabilities
Financial Liabilities
Borrowings 6,044.04 5,311.05 6,044.04 5,311.05
Lease Liabilities 24.00 24.00 24.00 24.00
Trade payables -
1. Total outstanding dues of Micro & Small Enterprise 925.93 997.30 925.93 997.30
2. Total outstanding dues of creditors other than Micro & Small Enterprise 2,604.30 1,823.77 2,598.68 1,817.69
Other financial liabilities 321.82 193.22 321.82 193.22
Current tax liabilities (Net) : 40.43 90.37 40.43 90.37
Other current liabilities 192.58 145.35 192.58 145.35
Provisions 73.28 87.24 73.28 87.24
10,226.38 8,672.30 10,220.76 8,666.22
24,626.18 21,649.04 24,603.00 21,625.85
Bhavnagar

Date : 14.11.2026
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INVESTMENT & PRECISION CASTINGS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2026

(Rs. In Lacs)
STANDALONE CONSOLIDATED
PARTICULARS
30.09.2026 30.09.2025 30.09.2026 30.09.2025
A |Cash flow from operating activities:
Net profit after tax 1,079.22 520.84 1,078.77 520.37
Adjustments for -
Depreciation 494.20 408.67 494.20 408.67
Loss/(gain) on disposal of property, plant & equiffments (5.50) (2.78) (5.50) (2.78)
Income Tax Expenses 463.70 206.84 463.70 206.84
Sundry balances written off 13.65 75.63 13.64 75.63
Interest income (13.63) (16.32) (13.63) (16.32)
Finance Cost 290.68 259.79 290.68 259.79
1,243.10 931.83 1,243.09 931.83
Operating Profit Before Working Capital Changes 2,322.32 1,452.67 2,321.86 1,452.20
Movements in working capital:
Trade and Other receivables (702.40) (102.00) (702.39) (102.00)
Other assets (651.51) (1,228.19) (651.51) (1,228.19)
Inventories (1,145.75) (193.41) (1,145.75) (193.41)
Provisions (6.04) (10.43) (6.04) (10.43)
Trade and other payables 881.91 327.60 882.37 328.07
Cash generated from operations (1,623.79) (1,206.43) (1,623.33) (1,205.96)
Income tax paid (350.02) (188.21) (350.02) (188.21)
Net cash generated by operating activities 348.50 58.03 348.51 58.03
B |Cash flow from investing activities:
Payment for property, plant and equipment (768.26) (400.45) (768.25) (400.45)
Loan (given)/repayment received (26.53) 5.36 (26.53) 5.36
(Investment in)/redemption of fixed deposits (17.18) (25.51) (17.18) (25.51)
Sale of property, plant and equipment 6.21 6.83 6.21 6.83
Interest received 13.63 16.32 13.63 16.32
Net cash (used in)/generated from investing activities (792.13) (397.45) (792.12) (397.45)
C |Cash flow from financing activities:
Borrowings (net) 1,008.79 1,116.72 1,008.79 1,116.72
Repayment of lease liabilities (6.77) - (6.77) -
Interest paid (284.34) (247.93) (284.34) (247.93)
Dividend Paid (99.28) (45.41) (99.28) (45.41)
Net cash used in financing activities 618.40 823.38 618.40 823.38
Net increase in cash and cash equivalents 174.78 483.96 174.79 483.96
Cash and cash equivalents as at beginning of the year 219.57 22.03 221.03 23.50
Cash and cash equivalents as at end of the year 394.35 505.99 395.82 507.46

Place : Bhavnagar
Date : 14.11.2026

(o -

MR. PIYUSH I. TAMBOLI
Chairman & Managing Director




P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on
Unaudited Quarterly and Year to Date Standalone Financial Results

To
The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Investment
& Precision Castings Limited, (“the Company”) for the quarter ended 30 September, 2026 and year to
date from 1st April, 2026 to 30t September, 2026 (“the Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations.

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P A RK & COMPANY
Chartered Accountants
FRN: 116825W

DAVE ASHISH RAJENDRAKUMAR

-0
Qcf Chartered >

et=116A1 AASTHA Behind Gandhi

gar,
€9e5212681038917, title=4221,

7552001
329d327bc6bb9a, o=Personal, cn=DAVE ASHISH RAJENDRAKUMAR

Bhavnagar ASHISH DAVE
November 14, 2026 Partner
Membership No. 170275
UDIN: 26170275XOO0OBF1785



P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on

Unaudited Quarterly and Year to Date Consolidated Financial Results

To

The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Investment
& Precision Castings Limited, (“the Parent Company”) and and its wholly-owned subsidiary (the Parent
Company and its wholly-owned subsidiary together referred to as “the Group”) the quarter ended 30t
September, 2026 and year to date from 1t April, 2026 to 30t September, 2026 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
preliminary of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

5. We did not review the interim financial information of a wholly-owned subsidiary company, 1&PCL
Vacuum Cast Limited, whose interim financial results reflect total assets of Rs. 830 lacs as at 30t
September, 2026, total revenues of Nil and Nil for the quarter and half-year ended 30t September 2026
respectively, net loss of Rs. 0.21 lacs and Rs. 0.45 lacs for the quarter and half-year ended 30t September
2026 respectively and total comprehensive income of Rs. 0.23 lacs and Rs. 0.46 lacs for the quarter and half-
year ended 30t September, 2026 respectively, as considered in the Statement, which have been reviewed
by its auditors. Our report on the statement is not modified in respect of this matter.

& Co

8 &
Q<( Chartered
<C\Accountants,

o Y

*




P ARK & COMPANY

Chartered Accountants

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement
For P A RK & COMPANY
Chartered Accountants
FRN: 116825W
% DAVE ASHISH RAJENDRAKUMAR
c=IN, st=Gujarat,
Q= Chartered 'g s i
pseudonym=f1 475:42d11’34u3599552 1268103f8917, title=4221,
75b2001
'dad09a9a329d327bc6bb9a, o=Personal, cn=DAVE ASHISH
RAJENDRAKUMAR
Bhavnagar ASHISH DAVE
November 14, 2026 Partner

Membership No. 170275
UDIN: 26170275R]JSAGQ7273



