arsons

TRUST DELIVERED

An ISO 9001 & ISO 13485 Certified Company
Date: May 22, 2026

To, To,

BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”)
Corporate Relationship Department, “Exchange Plaza”, 5" Floor,

2" Floor, New Trading Ring, Plot No. C/1, G Block,

P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai — 400 051

BSE Scrip code: 543399 NSE Symbol: TARSONS

Subject: Outcome of the Board meeting held on Friday, May 22, 2026

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI
Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or ‘Tarsons’) at its
meeting held today, i.e., Friday, May 22, 2026, which commenced at 01:30 P.M. (IST) and concluded at 03:45 P.M. (IST), have inter alia
considered and approved the following transactions:

1. Audited (Standalone and Consolidated) Financial Results for the quarter and financial year ended March 31, 2026:

The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 31, 2026, were considered
and approved. Further, interms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, a copy of the Audited Financial Results (Standalone and Consolidated) together with the Statutory Auditors’ Report thereon is
enclosed herewith.

Further, we hereby confirm that the Statutory Auditors of the Company, M/s. Price Waterhouse Chartered Accountants LLP (FRN:
012754N/N500016), have issued an unmodified opinion on the aforesaid Audited Financial Results (Standalone and Consolidated).

2. Re-appointment of M/s. Grant Thornton Bharat LLP as the Internal Auditors of the Company

Upon the recommendation of the Audit Committee, the Board of Directors has approved the re-appointment of M/s. Grant Thornton
Bharat LLP as the Internal Auditors of the Company for the Financial Year 2026-27.

The disclosure of information in this connection pursuant to the above-mentioned regulation read with Schedule Il of SEBI Listing
Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, is enclosed herewith
as “Annexure I”.

The copies of the said Financial Results together with Report(s) of the Auditor and other Annexures are enclosed herewith.

The above intimations shall also be hosted on the website of the Company at www.tarsons.com

We request you to take the above information on record.
Thanking You,

Yours Faithfully,
For Tarsons Products Limited

SANTOSH Digitally signed by

SANTOSH KUMAR

KUMAR AGARWAL
Date: 2026.05.22

AGARWAL  15:5230 40530

Santosh Kumar Agarwal

CFO, Company Secretary & Compliance Officer
ICSI Membership No. A44836

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091
Tel: +91 33 3522 0300, Web: www.tarsons.com
Mail: info@tarsons.com, CIN: L51109WB1983PLC036510
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TRUST DELIVERED

An ISO 9001 & ISO 13485 Certified Company
Annexure |

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, read with SEBI Master Circular no. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026:

Particulars

e
o I~

Disclosure for Internal Auditor

(M/s. Grant Thornton Bharat LLP)

Reason for change viz. appointment,
1. resignation, removat, death or
otherwise

Re-appointment of M/s. Grant Thornton Bharat LLP, identity number
AAA-7677 as the Internal Auditor of the Company.

Date of appointment/ cessation (as
2. applicable) & term of appointment

The Board at its meeting held today, i.e. May 22, 2026, approved the re-
appointment of M/s. Grant Thornton Bharat LLP, as an Internal Auditor of the
Company, for the financial year 2026-27.

Brief profile

M/s. Grant Thornton Bharat LLP, is a limited liability partnership registered under

between directors (in case of
appointment of a director)

3. (in case of appointment) the Limited Liability Partnership Act, 2008 bearing LLP Identification Number
AAA-7677.
The firm is one of the pre-eminent Indian professional services firms and offers
end-to-end solutions for a business lifecycle.
The firm is creating, preserving and transforming value, every day with its sector-
first approach and services spanning Assurance, Tax, Advisory, Technology and
Consulting.

4. Disclosure of relationships

Not Applicable

For Tarsons Products Limited

SANTOSH  Digitally signed by

SANTOSH KUMAR

KUMAR AGARWAL

Date: 2026.05.22

AGARWAL 15:52:52 +0530°

Santosh Kumar Agarwal
CFO, Company Secretary & Compliance Officer
ICSI Membership No. A44836

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091
Tel: +91 33 3522 0300, Web: www.tarsons.com
Mail: info@tarsons.com, CIN: L51109WB1983PLC036510




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tarsons Products Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of ‘I'arsons Produets Limited
(the “Holding Company™) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), (refer note 1 to the consolidated annual financial results) for the year ended March
31, 2026 and the consolidated statement of assets and liabilities as on that date and the consolidated
statement of cash flows for the year ended on that date, attached herewith, which are included in the
accompanying ‘Consolidated statement of financial results for the quarter and year ended March 31,
2026’ (the “consolidated financial results™) being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) which has been
initialled by us only for identification purposes.

2, In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of
the subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Entity Name Relationship |% of Share holding
and voling righl as at
March 21, 2026

Tarsons Products Limited, India 0 Holding Company I-
Tarsons Life Science Pte. Ltd.. Singapore | Subsidiary (Direct) 100%

Nerbe plus GmbH & Co. KG, Germany | Subsidiary (Indirect) i‘lOO%
(Subsidiary of Tarsons [ife Science Pte,
Ltd., Singapore)

Nerbe R&D GmbH, Germany (Snbsidiary | Snbsidiary (Tndirect) [100% '
of Tarsons Life Science Pte. Ltd.,
Singapore)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Kegulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act™) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group, for the year ended March 31,
2026 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the year ended on that date.

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348

Regislered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Dadlhi - 110002

Price Walernousa (a Pannership Firm) converted into Price Walerhouse Chartersd Acealntants LLF (a Limit=d Liabiity Partnership with LLP identlty no: LLPIN AAG-5001)

W AR oW i a5, AT PGAT S cunveraian W Ptk veealemicw e arinrod fecoianis LIF, ita oAl tegisiralion it o 01 7 -0 0O Ts AT Tagali alicn
number balore conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Tarsons Products Limited
Report on the Consolidated Financial Results

Page2of5

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further deseribed in
the "Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethieal requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in paragraph 12 of the “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Scetion 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies and the Governing body of LLP included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated [inancial results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies and
the Governing body of LLP included in the Group are responsible for assessing the ability of the
Tespective companies and the firm to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors and the Governing body of LLP either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies and the Governing body of LLP included in the
Group are responsible for overseeing the financial reporting process of the Group.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Tarsons Products Limited
Report on the Consolidated Financial Results

Pagegofs

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free [rom malerial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

7. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial resuits or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
aobtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease ta continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’'S REPORT
To the Board of Directors of Tarsons Products Limited
Report on the Consolidated Financial Results
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8.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

11.

12,

The financial information of two subsidiaries included in the consolidated financial results, reflect total
assets of Rs. 1,878.96 million and net assets of Rs. 263.15 million as at March 31, 2026, total income of
Rs. 924.94 million, total net loss after tax of Rs. 49.68 million, and total comprehensive loss of Rs.
49.68 million for the for the year ended March 31, 2026, and cash outflows (net) of Rs. 82.23 million
for the year ended March 31, 2026, as considered in the consolidated financial results. The financial
information of these subsidiaries have been audited by other auditors whose reports have been
furnished to us by the other auditors and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is based on the
reports of the other auditors and the procedures performed by us as stated in paragraph 11 above.

The consolidated financial results include the unaudited financial information one subsidiary, whose
financial information reflect total assets of Rs. 4.64 million and net assets of Rs. 2.13 million as at
March 31 2026, total income of Rs. 29.93 million, total net loss after tax of Rs. 0.22 million, and total
comprehensive loss of Rs. 0.22 million for the year ended March 31, 2026, and cash flows (net) of Rs.
Nil for the year ended March 31, 2026, as considered in the consolidated financial results. The financial
information of this subsidiary is unaudited and have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, this
financial information is not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Board of Directors.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Tarsons Products Limited
Report on the Consolidated Financial Results
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13.The consolidated financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the eurrent finaneial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

0

Amit Peswani

Partner

Membership Number: 501213
UDIN: 26501213CRVCDP1236

Gurugram
May 22, 2026




TARSONS PRODUCTS LIMITED

CIN : L51109WB1983PLC036510

REGD. OFFICE : Martin Bum Business Park, Room No. 902 BP-3
Salt Lake, Sector- V, Kolkata WB 700091

Tel (033) 35220300. Email : info@tarsons.in Website : www.tarsons.com

gJ=rsons

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Amount in ¥ Million. unless otherwise stated)

uartar ended Year andad
March 31, | December| March 31, March 31,| March 31,
PARTICULARS 2026 31, 2025 2025 2028 2025
(Unaudited] | (Unaudited) | {Unaudited) (Auditad) [Auditad)
Refer Note 4 Refer Note 4
1 Reverue from nperations 1.20027 1.078 93 112691 425513 3924 14
2 Other ncome 6G.10 8422 3779 241.72 159.80
3 lotal Income (142} 127537 1.163.15 1,164.70 4,466.85 4083174
4 Expenses: -
(@) Costof matenals consumed 219.35 17833 21883 72983 BG0.36
{b} Purchase of slock in lrade 144 39 142,78 118.12 438,09 51018
(z] Changes in inveniones of finished goods. work-in- 47 .57 29.75 41.98 150.78 (16,11
progress, slock-ndrade
{d) Empioyre henefils exparse 203.60 195,07 168 .03 73336 653.80
(&) Depreciaton and amortisanon expenses 240.77 250 35 200.30 965.29 624.99
(i Other expenses 251.18 217.25 209.70 901.79 BBAGS
{g} Finance cosis §2.52 60 47 5203 22545 193,85
Total Expenses 1,219.89 1,074.60 1,008.99 4,236.59 363573
5 Profit before Exceptional ftems and taxes (3-4) 55.48 88.55 155.71 230.26 448.01
6 Exceptional tems D
Stalutery impact of new labour codes ! Refer Note 5) (2.21) 13.48 - 1127 -
7 Profit before taxes (5-6) 57.69 75.07 155.71 218.99 448,01
Tax expense
Currem Tax 9.39 2512 62.82 B56.98 148,57
Tax in respect of Earlier Year (9.30) - = {5.68)
Dalarred lax charge / (credd) 15.79 (0.41) (9.14) 14.47 1.74
Total Tax expense 15.88 2471 5368 75.77 15031
9 Profit for the pariod | year (7-8) 4181 50.36 102.03 143.22 297,70
10 Other comprehensive income
ltems that will be reciassified to Profil or Loss
Foreign exchange transiation reserve (14.46) {3.97) 126.13)) {103.84) (16.62)
Iterns that will not be reclassified to profit or ioss
; of post-employ benem 10.01 {0.93) (0.81) 7.21 (1.58)
abligations
I tax on above {2.52] 0.23 0.20 {1.82) 0.40)
Total other prehensive | for the period/ {6.97) {4.67) (26.74) (98.45) {17.80)
year
11 Total comprehensive income for the period [ year 34.84 4569 75.29 4,77 279.90
(9+10)
12 Paid up equity share capital 106.41 106.41 106.41 106.47 10641
13 Other equity (Including Reserves) 6,240.48 6,195,70
14 Eamnings per equity share (Face vale of 2 2 each)
(not annuaksed far quarters-in ¥ )
(a) Basic 0.79 0.95 1.92 2,69 560
(&) Diluted 079 095 192 2,69 560
See accompanying notes 'o the Consolidated Financial Results




TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 302 BP- 3 g
Salt Lake, Sector- V, Kolkata WB 700091 uar sSO0Ns
Tel (033) 35220300, Email : info@tarsons.in Website : www.tarsons.cam o

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

{Amount in T Million, unless otherwise stated)

As at As at
Particulars March 31, 2026 March 31, 2025
{Audited) {Audited)

ASSETS

Non-Current Assets

Property, plant and eguipment §.568.03 4.551.16
Right-ol-usc asscls 161,46 166.93
Capital work-in-prograss 1.585.85 2,328.52
Goudwil J20.25 A25.25
Other intangible assets 271.94 317.42
Financial assets

1. Other financial assets 9592 4525
Tax assels (Net} 30.98 3527
Other non-current assets 161.25 604 78
Total Non-Current Assets 9,200.68 8,374.58
Current Assets

Iventories 1,297.83 1.25045
Financial assets

I Trade receivables B853.93 T96.16
ii. Cash and cash equivalents . 231.87 2513
iii. Bank balances other than cash and cash equivalents 20.69 521
. Other financial assets 1350 104
Tax assels (Nel) 20.14

Other current assets 231.56 111.65
Total Currant Aasets 2,657.52 2,425.82
' TOTAL ASSETS 11,858.20 10,800.40
EQUITY AND LIABILITIES

Equity

Equity share capital 106.41 106.41
Other eauity 6.240.48 £,195.70
Total Equity 6,345.89 £,302.11
LIABILITIES

Non-Current Liabilities
|Financial liabilities

i. Borrowings 2,095.28 2,048.68
ii.Lease liabilities 64.82 74.45
i Other financial liabilities 10.86 1.83
Provisions 225 1.95
Deaferred tax liabilities (Net} 108.37 93.90
Cther non-current liabilities 587.85 520.04
Total Non-Current Liabilities 2.869.43 2,740.95
Current Liabilities

Financial llabilities
i. Borrowings 1,731.01 1,236.93
ir. Lease liabilines 38.46 31.60
iii.Trade payables

{A) Total outstanding dues of micro enterprises and small enterprises 3548 27.98
(B) Tolal outstanding dues of credilors other than micro enterprises and small enterprises 167.64 129.11
iv. Other financial liabifities 499.88 20543
Provisions 56.21 51.10
Current lax liabilities (nef) = 3.09
Other current liabilities 113,10 7210
Total Current Liabilities 2.641.88 1,757.34
Total Liabilities 5,511.31 4,498.29

TOTAL EQUITY AND LIABIUITIES 11,858.20 10,800.40




TARSONS PRODUCTS LIMITED
CIN : L51109WEB1383PL.C036510
REGD. OFFICE : Martin Bum Buaineas Park, Room No. 902 BP- 3
Salt Lake, Secior- V, Kolkata WE 700051
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Amount in € Million. unless otherwise stated
For the year anded

l March 31, 2026 March 31, 2025
Particulars | (Audted) | (Auditear |
A. Cash flow from operating activities
Profit before laxes 21099 44501
Adjustments for:
Neprrciatinn and Amarhsatinn Frpensa 965 29 A749¢
(Gain¥Loss on saie of Property. Plant & Equipments (nel) 008 1367}
| Allowanced{ Reversal) of allowances lor Expected Credit Loss (net) (4.93) 1.90
Provisien for Flred Assels = Yaas
Fair Value Loss on Dervalive 1048 -
Fravision tor Loans & Advances - 243
Provisian for fnon moving i 797 4.00
Interest income {9.78) {894}
Financy cost 215.44 187 60
interest on lease liatility A0 £ 25
Defarred governmant grant {69 56) {256.94)
Unraalised foreign exchange differences 2353 (19.10)
‘Operating cash flow before working capitai changes 1,367.51 1.310.39
Change [fir ) ] in operating assets

Trade receivabie [33.36) (14.76)

Inventories 4.91) 2782

Other financial Assets 4.20 936

Olher assets {117.43) 51 86}
Change [ir s/ (i )] in operating flabilities

Trade payable 24.76 (0 34y

Cther flinancial liabdities 10.18 (3.28)

Qther liabdities 5.08 {1.36)

Provisions S ——1 <1 . 2535 |
Cash generated from operations 1,264 55 1,300.82
Income taxos pawd (net of refund) (79.77) [158.44)
Net cash generated from operating activities (A) 1,184.78 1,142.38
B. Cash flows from investing activities
Paymenl for purchase of Propery, Plant & Equipment ana intangible assels (1.255.81) {1.517.07)
Proceeds from sale of Property, Plant & Equipments 0.0 an
Fined ised (0ngi ity more than 3 montns} 3.19 87555
Fixed placed {onginal y more than 3 months) (66.19) (835,009
Imerast recaived 15,10 12,46
Net cash used in investing activities (B) {1,303.70) {1,454,85)
C. Cash flows from financing activities
Proceeds from long term bomawings 1.313.02 1,634.32
R of long lem g {1.132.26) (586.98)
Dwidend Pawd - {106.34)
Pay t of lease labiites (including i ] (43,89} (32.92)
P trom working capital loan 4.812.13 14,025.06
Payment of working capital demand loans {4.628.87) (14,355.02)
Finance cost paid (230.80) (188.564)
Net cash g d from financi dvities (C) 89.13 389.48
Net increasel{decreasa) in cash and cash eguivalents (A + B +C) (20.59) .01
Cash and cash equivalents at the beginning of the year 25131 17110
Exchange (gainjlass on ' of toreign y cash and cash equivakent 10.15 320
Cash and cash equivalents at end of the year 211.87 25131
Non cash financing and inveating activities
[Acquisition of Right of Use Assets - 728




TARSONS PRODUCTS LIMITED
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Notes to the C fidated FI 1al B

1

»a

The Slatement of Consolidatad Financal Resulls inchudes resulls of the lolowng entiies logether refemed as “Group®:

PR

SNo. |Name of the entity % Sh ing as of |Consolkated as
! March 31,2006
1 Tarsons Products Limidad, India = Halding Campany
2 Tarsans Life Saence Pte. Lid.. Singapore 100 Subsidiary of Tarsons Poduts Limted,
| o Lindisy . S

3 Merbe plus GmbH & Co KG, Germany 100 [Submigmry =f Tarmnms L Scwnce Pie,
Lid., Sinpaporn

4 Merte R&D GmbH, Germany 100 Submidfimy of Tarsons Life Sciencs Ple
Lid..

The above Consoliiated Financial Resulls for the year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors of the Holding in their
respeciive meetngs held on May 22, 2026,

The aforesaid Consolidated Financial Results has been prepared in accordance with Lhe Indian Accounting Slandards {*Ind AS™) p bed under 133 of the Companies Acl, 2013, as
amended (tho "Acr™) road with relevant rules thersunder and in lerms of Regulations 33 of he Secunties and Exchange Board of Indha {L:sting Obligation and Disclosure Requirements)
Requlations, 2015, as fex| ('Listing Reguiations')

Thel‘ig;resormJaslquarlethmameammwmwmmm@uhmmmumyearardﬂnpuhl‘ushedmr-b—dateﬁmsup#olhe
and of the third quarter of the respeclive financial year.

Effectve 21 N ber 2025, The Go of India has [ e S 1ing 1aDour kegs Mo 3 unified framework comprising of four Labow Codes collechively refermed lu as
the "New Labour Codes'. Under Ind AS 19, changes lo employee benefil plans anising from legis! dm consbtute a plan dmend, requiing gnition of pas! service cost
immediately in the Statement of proft and Loss. The Group has and disclosed the & J impact of the New Labour Codes of Rs. 11.27 milion on consolidated financial results

mmmmmmindel’vﬁonorwugesammmo{mmlmmmﬂmﬁmemmismmemsotwmmlatednmlo'm New Labour Codes ard|
impact of these wit ba avaluatad and med for in ck with applicable accounting standards in the penod in which hey are nolified, Considering the matenality and regulalory-dniven,
mn-manirlgmhmul'tr-aimpact.lheGmupmpnsumsm:hMwﬂimmslas'snmrynmufmwmCods‘m‘aomwm'hnnmmnmlmdﬁmmal
results.

Dunng he year ended March 31, 2026, the Group has paid excess remunerabon amouniing to £ 19,67 milkon to its Managing Director, 2 20,51 miflion o its Whole Time Directer and 2 1.21
rmiion Lo its Other Directors in relerence to the provisions of Section 197 of the Compames Act, 2013 read with duie V thereto reswiting n overall gerial also exceeding by
!.41.39rrﬂuon,mwshMmdmdeMMNmmrmmedml ion n the A val
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Notes to the C i Audited Fi ial Results

The Group is pamanly engaged In the usiness of manulachisng and seling of plastic laboralory products and certain scientic instruments. which reprasents a single business Operating
segments have baen dentified based on how the Chiel Operating Decision Maker (CODM) reviews and assasses he Group's performance, which is on the basis of the different geographical

areps wheren major entities within the Group operaite

| Particulars

Segment Revenue
India
Germany
Rest of the world
[ Total
Inter-segment Revenue
| India
| Germany
Rest of the world
| Total
| Total Segment Revenue from Operations
Less : Interseg t Eliminati
India
| Germmany
| Rest of the world
Total Revenue
| Segment results before exceptional
items, interest, tax and depreciation
india
Germany
| Rest of the world
Less : Intersegment Eliminations
| Total Segment results before exceptional
|items, interest, tax and depreciation

Add: Finance income

Less:Finance cost

Less:Depreciation and amortisation
Profit before exceptional items and tax
Less: Exceptional item

Profit/(loss) before tax

Less: Tax expense

Profit for the periodfyear

Segment assets

India

Germany

Rest of the world

Less : Intersegment Eliminations
Total Assets

Segment liabilities

India

Germany

Rest of the world

Less : Intersegment Eliminations
Total Liabilities

Quarter ended i Year ended
March 31, | December| March 31, | March 31, | March 31,
2026 31, 2025 2025 2026 2025
{Unaudited} | (Unaudited)! (Unaudited)! (Audited {Audited)
a71.25 B839.77 I 930.39 3.328.57 314138
238.02 2389186 196.52 H396.56 782.76
1,209.27 4.078.93 | 1,126.91 422513 3,924 14
0.31 0.11 | 0.05 0.74 0.39
0.31 0.11 ‘ 0.05 0.74 0.39
1.209.58 1,079.04 1,126.96 4,225.87 3,924.53
(0.31) (0.11) (0.05) {0.74) (0.39)
1,209.27 1,078.93 1,126.91 4,225.13 3,924.14
383.49 369.78 411.00 1,318.63 1.211.88
24 96 27.89 1.23 98.02 66.58
(2.64) {0.94) (6.80) (5.43) (20.55)
= = 0.01 = =
405.81 396.73 405.44 1,411.22 1,257.92
2.96 2.64 2.60 9.78 8.94
62.52 60.47 52.03 225.45 193.86
290.77 250.35 200.30 965.29 624.99
55.48 88.55 155.71 230.26 448.01
(2.21) 13.48 s 11.27 -
57.69 75.07 155.71 218.99 448.01
15.88 24.7 53.68 75.77 150.31
41.81 50.36 102.03 143.22 297.70
11,020.35 10,947.21 9506.28 11,020.35 9,906.28
1,268.79 1.230.23 1,195.50 1,268.79 1,195.50
1,185.39 1,187.91 1,055.74 1,185.39 1.055.74
(1,616.33)| (1,578.74)| (1.357.12) {1,616.33)| (1,357.12)
11,858.20 11,786.60 10,800.40 11,858.20 10.800.40
4,264 47 4.253.48 3382.39 4,264.47 3,382.39
654 99 625.03 587 52 654 .99 587.52
994,61 984.93 1.100.01 994.61 1,100.01
(402.76) (388.91) (571.63) (402.76) (571.63)
5.511.3 5,474.54 4,498.29 5.511.31 4,498.29

For and on behalf of the Board of Directors of Tarsons Products Limited




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tarsons Products Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Tarsons Products Limited
(the "Company”) for the year ended March 31, 2026 and the standalone statemenl of assets and
liabilities as on that date and the standalone statement of cash flows for the yvear ended on that date,
attached herewith, which are included in the accompanying ‘Standalone statement of financial results
for the quarter and year ended March 31, 2026 {together referred to as the “standalone financial
results”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™) which has been initialled by us only for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2026 and the standalone statement of assets and liabilities and the standalone statement of cash
flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348

Registered office and Head office: 11-4, Vishnu Digamber Marg. Sucheta Bhawan, Mew Delni - 110002

Frice Waterhouse (a Fartnershiz Firm) cenverted into Price Walerhouse Chartered Accountants LLP (3 Limited Liability Partnership with LLP identity no: LLPIN &4C-5001)

with effect from July 25, 20124, Post its conversion to Price Waterhouse Chattered Accountants LLP, its ICA| registration number is 012754N/NS00016 [ CAI registration
number before conversion was 00 2754N)
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible {or the preparation and presenlalion
of these standalone financial results that give a true and fair view of the nel profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Jdnancial statements that give a true and fair view and
are free from material misstatement, whether due Lo [raud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalene financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a malterial misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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10.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw altention in our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s reporl. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, &nd to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11.

The standalone financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year ta date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

€y

Aumit Peswani

Partner

Membership Number: 501213
UDIN: 26501213YMZIJ1J2336
Place : Gurugram

Date : May 22, 2026
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

{Amount in ¥ Million, uniess otherwise stated)

Quarter ended Year ended
March 31, December | March 31, March 31, March 31,
PARTICULARS 2026 31, 2025 2025 2026 2025
{Unaudited) {Unaudited) {Unaudited} (Audited] (Audited)
Refer Note-3 Refer Note-3
Revenue from operations A71 50 AYQ.RAR 93044 3.329.31 14177
2 Other income 74,16 97,13 83.72 290,28 240.06
3 Total Income (1+2) 1.045.72 937.01 934,16 3,619.59 3,381.83
4 Expenses:
{a) Cost of materials consurned 21838 78,93 218.8 729,83 800 3R
[b) Purchase of stuck in trade 2304 20.88 36,82 2551 11491
() Changes n inventores of finshed goods, work-in-progress 63.3 43.04 8.93 155.93 {21.78)
stock-in-trade
{d) Employee benefits expense 124,335 116,96 110.58 47831 437.85
{2} Deprecation and amortisation expenses 266.98 226 52 B72.75 54011
{fi Other expenses 215.71 135.68 778.82 78637
{g) Finance costs 5412 53.20 45.15 194.26 175.24
Total Expanses 966.89 828.21 780.74 3.295.41 2,803.12
5 Profit before Exceptional Items and taxes (3-d) 78.83 108.80 213.42 32418 578.71
6 Exceptional ltems
Stalulory impact of new labour codes (Reler Note §) (2.21) 13.48 - 11,27 -
T Profit before taxes (5-6) B1.04 95.32 213.42 329 578.71
8 Tax expense
Current tax 9.39 23.57 654.05 66 98 144,78
Delerred tax chargef{credil) 17.01 0.81 (7.82) 19.35 8.62
Total Tax expense 26.40 24.38 56.13 86.33 151.40
9 Profit for the peried [ year (7-8) 54.64 70.94 157.29 226.58 427.31
10 Other comprehensive income
[tems that will nol be reclassified to profit or loss
Remeasurements of post-employmeant benefit obligations 10.00 (1.88) (0.82) 7.20 (1.58)
Income {ax on above (2.51) 048 o (1.81) 0.40
Total other comprehensive income for the period / year 7.49 (1.40) (0.61) 5.39 (1.13']?
1 Tatal comprehensive Income for the period [ year (9+10) 62.13 69.54 156.68 231.97 426.13
12 Paid up equity share capital 106.41 10641 106.41 106,41 106.41
13 Other equily {Including Reserves) 6.649.47 6.417.48
14 Earmings per equity share (Face value ol T 2 each)
(not annuabsed for quarters- in )
|a) Basic 1.03 1.33 2.96 426 8.03
(b) Diluted 1.03 133 2.96 4.26 8.03

Sae aucompanying notes lo the Standalone Financial Results
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

(Amount in ¥ Million, unless otherwise statad}

Hroperty, piant ang aguipment
Right-of-use assets

Capial work-in-progress
Imangible assels

Financial assets

I Investments in subsidiary

i. Loans

li. Olher inancial assels

Tax assels

As at As at
Particulars March 31, 2026 March 31, 2025
{Audited) [Audited)
ASSETS
Non-Current Assets

4530 87
64,78

Qiner non-current assers 161.25 604.78
Total Non-Current Assels §.920.98 7.953.60
Cuirent Assets
Inventories 1.028.57 026,47
[Financlal assets
i Trade receivanbles 77332 737.59
fi. Cash and cash equivaienis B6.84 78,33
in. Bank balances other than cash and cash equivalenis 2063 521
v, Othar inanaal assels 0,93 4.95
Other cument assets 209.02 99.13
Total Currant Assets 2.099.'.!? oo — 1.952.68
TOTAL ASSETS 11.020.35 9.906.28
EQUITY AND UABILITIES
Equity
Equily share capilal 106 41 104641
Other eguity - 6.649.47 6,417 48
Total Equity 6,755.88 6,523.89
LIABILITIES
Non-Current Liabilities
Financial liabilities
. Borrowings 1.241.76 1.130.05
II. Lease liahilities 0.53 0.51
in. Other financial abidibes 73.94 122.56
Deferred tax liabilibes [net} 77 0% 57.74
Other non-current liabilities 587.85 520.04
Total Non-Current Liabilries 4,961.17 1,830.%0
Currant Liabilities
Financial liabilitias
i. Bomowings 1.499.92 1,173
i, Lease lianilities 0.04 G.03
ii. Trade payables
(A} Total outstanding dues of micro enterprises and small enferprises. 3548 27.98
(8] Total cutstanding dues of creditors other than micro enterpnses a9 75

and small enterpnses Rl 60.81
iv, Other financial Habilities 513.91 187.39
FProwvisions 4275 29.72
Current tax liahilies {net) - 3.09
Dther cument liaplities 98.45 63.56
Total Current Liabilitles 2.283.30 1,551.49
Total Liabillties 4.264.47 3.382.39
TOTAL EQUITY AND LIABILITIES 11,020.35 9.906.26 |
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

{Amaunt in € Million, unless olherwise
Far the year ended

Particulars March 31, 2026 March 31,2025
{Audited) (Audited)

A, Cash Tlow from operating activities

Proft bafore thx ST $7871

Adjustments for:

Daprecialion and amortisation expenses

{Gainloss an sale of propedy, plant & aguipments (nat)
Allwsanee/(reversal) of expected credit loss (nat)

Fair Value Loss on Dativatne

004
1,80

Provison for damage of madhine o transit
Provision for Loans & Advanoes

Provision for siowinon moving nventones
Interast income

Finance cost

Irterest on wase fatiiy

12644

Deferred govemment grant )
Unrealsed formagn sxchangs difamncas <2333 0.4
Oparating cash flow befare working capital changes 1.275.81 1.287.32
Change [increasel’ desrease] in operating asseis
Trite eceivanie 122.01)
Inwaniones 1007
Cther financd assuls 447
Other assats 1109 39)
Chango [increase’ (docrease)] in operating liabilities
Trade pavable 30450 {4 26)
Othor financl lnbidees 8.25 827
Dithar habilties 1.08 Do
Provisions 20.25 714 |
Cash generated from operations 1.196.50 1,263.85
[Income taxes pait (nat & rafurd) (7A.24) {16538
Net cash generated from operating activities (A} 111826 1,097.87

B. Cash flows from investing aclivities

Payment for purchass of property, plant & aquipments and intangible ausiets
Proceeds from sake of propedy, plant & equipments

Irvestment in subsidiary

Repaymeni of Loan given to Subsidiary

Fixer aaposils reaksed (ongnal mEturdy mons than 3 months)

Fixed deposils placed (original maturity morne than 3 manths)

(1,516.51)

.24

kiteremit recaied 25.41 90.32
Net cash usod In investing activities {8) (1,384.58) (518.25)|
. Cash flows from financing activities

Proceeds from long term Domowngs 11302 65568
Repayment of jong lem bomwings (1,061.41] {5H5.33)
Paymunt of lsase fabities (ncluding nterest) {0.03} {0.07)
Procaeds from wirking capital demand kan 481213 14 0125.06
Payment af working capetal demand lsans {4 BZH.87) 5.02)
Cividend Poid - (106.34)
Finance cost pad (181,08} {173.80)
Not cash g fromi{ in) fi ing i {ch 253.78 {539.57)
Net increase/{decrease) in cash and cash equivalents (A « B +C) 12.52) 39,05
Cash and cash equivalants at tha Seqnning of the year 7931 40.38
Exchange (gainlloss on ransiation of foreion cumency cash and cash equivalent 003 (0,10}
Cash end cash equivalents &t end of the year 66.84 79.33

Non cash financing and investing activites
lssue of financiol gusrantce . 130.98
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Notes to the Standalone Financial Results

1 The above Standalone Financial Results for the quarter and year ended Marcn 31, 2026 of Tarsons Products Limited (the Company’) has been reviewed by the
Audit Committee and then approved by the Board of Directors of the Company in their respective meetings held on May 22, 2026,

2 The aforesaid Standaione Financial Resul's has been prepared in accordance with the Indian Accounting Standards ("Ind AS”) prescnbed under Section 133 of the
Companies Acl, 2013, as amended [the "Act”) read with relevant rules thereunder and in terms of Regulations 33 of the Securities and Exchanga Board of India
{Listing Obligation and Disclosure Requirements) Regulabons, 2015, as amended ('Listing Reguiations’).

3 The figures of the lasl quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published
yrar-to-date figures up to the end of the third quarter of the respective financial year,

4 The Company (s pnmanly engaged in the business of manufacturing and selling of plastic laberatory products and certain scientific instrumentls, which represents a
single business. The Board of Directors ("Chief Operating Decision Maker” or “CODM") reviews the financial results when making decisions about allocating
resources and assessing performance of the Company as a whole and hence, the Company has eoncluded that the Company constitutes a single segment as per
ind &5 108 "Operating Segments’.

5 During the year ended March 31, 2026, the Company has paid excess remuneration amounting o € 19.67 million to ils Managing Direcior, T 20.51 mullion to its
Whole Time Director and 2 1 21 millen to its Other Directors in reference 1o tha provisions of Section 197 of lhe Compames Act, 2013 read with Schedule V'
therelo resulling in overall managerial remuneration also exceeding by 2 41 38 million, The Company is in the process of taking approval for the waiver of such
excess remuneration paid, by way of special resalution in the ensuing general meeting,

f  Effactive 21 November 2025, Tne Govemment of India has consolidated multiple existing labour legisiabons into a unified frameworx comprising of four Labour
Codes collectively referred lo as the "New Labour Codes'. Under Ind AS 19. changes to employee benefit plans ansing from legislative amandments constitute a
plan amendment, requiring recognition of pasl service cost immediatety in the Staternent of profit and Loss. The Company has assessed and disclosed the
incremental impact of the New Labour Codes of Rs. 11.27 million in standalone financial resulls, primarly arsing due to change in definition of wages and the
recognition of such past service costs. The Government is in the process of nolifying relaled rules to the New Labour Codes and impact of these will be evalusted
and accounted for in accordance with applicable accounting standards in the period in which they are notified. Considenng the materialily and regulalony-dnven,
nan-recurring nature of this impact, the Company has presented such past service cost as “Slatutory impact of new Labour Codes” under “Exceplional ltems” in the
above standalone Ninancial results.

For and on behalf of tha Board of Directors of Tarsons Products Limited

Sanjive Sehgal
Date: May 22, 2026 Chairman & Manaying Director
Place: Kolkata DIN: 00787232
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