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September 05, 2026 

The BSE Limited  
1st Floor, New Trading Wing, Rotunda Building  
Phiroze Jeejeebhoy Towers, Dalal Street, Fort  
Mumbai – 400001 Maharashtra  
Security Code No.: 531260  
 

          RE: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations") read with SEBI Circular no. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 (“SEBI Circular”).  

Subject:  Letter of Award from SJVN Limited (A Joint Venture of Government of India and Government of 
Himachal Pradesh), bagged by Refex Green Power Limited, a wholly-owned subsidiary of the 
Company, for setting-up of 80-MW Wind Power Project.  

Dear Sir(s)/ Madam,  

We are pleased to inform all our stakeholders that Refex Green Power Limited (“RGPL”), a wholly-owned 
subsidiary of the Company, has won a tender and received a letter of award dated September 04, 2026, for 
setting-up of an 80-MW Wind Power Project, through bids invited by SJVN Limited (A Joint Venture of 
Government of India and Government of Himachal Pradesh).  

The details as required under Regulation 30 read with SEBI Circulars are as follows: 

Bagging/Receiving of orders/contracts: 
S. No.  Particulars  Details  
a)  Name of the entity awarding the order(s)/ 

contract(s):  
SJVN Limited  
(A Joint Venture of Government of India and Government of 
Himachal Pradesh) 

b)  Signiϐicant terms and conditions of 
order(s)/ contract(s) awarded in brief:  

SJVN Limited shall enter into a Power Purchase Agreement 
(“PPA”) with RGPL (or its SPV), being successful bidder, vide RfS 
No. SJVN/CC-Delhi/REIA/2025/WIND-4 dated 05.09.2025, for 
purchase of power for a period of 25 years.  

c)  Whether order(s)/ contract(s) have been 
awarded by domestic/ international entity:  

Domestic entity: A Joint Venture of Government of India and 
Government of Himachal Pradesh 

d)  Nature of order(s) / contract(s):  Wind Power Developer (WPD) for 80 MW in Kurnool,  
Andhra Pradesh  

e)  Whether domestic or international:  Domestic  
f)  Time period by which the order(s)/ 

contract(s) is to be executed:  
The Scheduled Commencement of Supply of Power (SCSD) for 
commissioning of the full capacity of the Project shall be the date 
as on 24 months from the Effective Date of the PPA.  

g)  Broad consideration or size of the order(s)/ 
contract(s):  

  

The Letter of Award does not specify any lump-sum contract 
value/order value. Instead, the award is for development of 
an 80 MW wind power project, with power to be supplied under 
a long-term Power Purchase Agreement at the discovered tariff 
of ₹3.88 per kWh. 
Accordingly, the consideration under the award is tariff-
based and will accrue over the tenure of the Power Purchase 
Agreement based on actual energy supplied, rather than being a 
ϐixed contract value. 

h)  Whether the promoter/ promoter group / 
group companies have any interest in the 
entity that awarded the order(s)/ 
contract(s)?  
If yes, nature of interest and details thereof:  

No interest 
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S. No.  Particulars  Details  

i)  Whether the order(s)/contract(s) would fall 
within related party transactions?  
If yes, whether the same is done at “arm’s 
length”?  

No  

 

Thanking you.  

Yours faithfully,  
For Refex Renewables & Infrastructure Limited  
 

 

Vinay Aggarwal  
Company Secretary & Compliance Ofϐicer  
ACS–39099 


		2026-09-05T10:35:26+0530
	VINAY AGGARWAL




