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CHARTERED 
ACCOUNTANTS 

Independent Auditors' Report on a Quarterly and Audited Annual Financial Results of Chemcon 

Speciality Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 

Chemcon Speciality Chemicals Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of annual financial results of Chemcon Speciality 

Chemica ls Lim ited (the company) for quarter and year ended 31 st March, 2026 (the "Statement"), 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and accord ing to the explanations given to us, the 

statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii . give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicab le Indian accounting standards and other accounting principles generally accepted in 

India of the net profit and other comprehensive income and other financial information for the 

quarter and year ended 31 st March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results 

section of our report. 

We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other eth ical respons ibilities in accordance with these requirements and the Code 

of Ethics. We believe that the aud it evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

These annual financial results have been prepared based on the annual financial statements. The 

Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these an nu al financial results that give a true and fair view of the net profit and other 

Tf~fhensive income and other financial information in accordance with the recognition and 

mea -,:...:_ ment principles laid down in Indian Accounting Standards prescribed under Section 133 of 
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Shah Mehta & Bakshi 
Chartered Accountants 

the Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the annual financial results that 

give a true and fa ir view and are free from materia l misstatement, whether due to fraud or error. 

In preparing the annual financial resu lts, the Management and the Board of Directors are 

responsible for assessing the Company's abi lity to continue as a going concern, disclosing, as 

applicab le, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liqu idate the Company or to cease operations or has no 

realistic alternative but to do so. 

The Board of Directors is responsib le for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement of Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financ ial Results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

■ Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obta in audit evidence 

that is sufficient and appropriate to provide a basis for our opin ion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

■ Obtain an understanding of internal control relevant to the aud it in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Board of Directors. 

;#! ~. & nclude on the appropriateness of the Board of Directors' use of the going concern basis of 

h a'.1t,ounting and, based on the audit evidence obtained, whether a material uncertainty exists 
c.. 
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Chartered Accountants 

related to events or cond itions that may cast significant doubt on the Company's ability to cont inue 

as a going concern . If we conclude that a material uncerta inty exists, we are required to draw 

attention in our auditor's report to the re lated disc losures in the Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

■ Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant defici encies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other matter 

The Statement includes the results for the quarter ended 31 st March 2026 being the balancing figures 

between the audited figures in respect of full financial year ended 31 st March, 2026 and the pub lished 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Registration No: ~ Q38·24W 
+ 

Jcy_ 
Kalpit 

Partner 

Membership No.: 142116 

UDIN: .26 I lAl \ q, 'Z-MZ.I I<-'1 f]l23 
Vadodara, Date: May 21, 2026 
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CHEMCON SPECIALITY CHEMICALS LIMITED 
(An ISO 9001:2015 and ISO 14001:2015 Certified Company) 

Regd. Office : Block Number 355, Manjusar Ku npad Road , Manjusa r Village, Ta Iuka Savli, Vadodara 391775, Gujarat. 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR lHE QUARTER & YEAR ENDED MARCH 31, 2026 

Quarter Ended 

Particulars 31-03-2026 31-12-2025 

(Audited) (Unaudited) 

Income 
I Revenue From Operations 7 542.17 5 732.50 
II Other Income 415.55 363.35 
Ill Total Income 7 957.72 6 095.85 

IV Exoenses 
Cost of Materia ls Consumed 5,506.63 2,933.22 
Purchases of Stock-in-Trade . 270.34 
Changes in Inventories of Fin ished .Goods Stock-in-Trade and Work-in-Process (266.37) 577.15 
Emplovee benefit expenses 530.97 483.49 
Finance costs 101.21 66.73 
Depreciation and amortisation expenses 323.90 282.25 
Other expenses 882.12 803.30 
Total expenses (IV) 7,078.46 5,416.48 

V Profit/ (Loss) Before Tax (Ill-IV) 879.26 679.37 

VI Tax Expense 242.13 170.04 
Current Tax 

- Current tax 165.86 174.83 
- Taxes for earlier years 1.84 . 

Deferred Tax /Creditl/Charee 74.43 (4.19 

VII Net Profit/ (Loss) for the Period/Year (V-VI) 637.13 509.33 

VIII Other Comprehensive Income 41.16 (5.06 
a) (i) Items that will not be reclassified to profit/ loss 55.00 /6.75 

/iil Income tax relatine to ite ms that will not be reclassified to profit or loss (13.84) 1.69 
b) (i) Items that will be reclassified to profit/ Loss 

IX Total Comprehensive income for the Period/Year (Vll+VIII) 678.29 504.27 

X Earning Per equity Share: ( Face Value of Rs 10/- each) (For the period not annualised) 
Basic (in~ 1.74 1.39 
Diluted ( In ~ 1.74 1.39 

XI Eauitv Share Capital 3,663.07 3,663.07 
XII Other Equitv -tq -"' ~ ~ e,\t>-LIT)' c 

:t- -j;. q,«; ~ 
, 1 •v::lara JI "' ~ 

1 a vAoooARA. ~, 
'o' - /~ t) ,._ 

Place : Vadodara J 
Date : May 21, 2026 

(in~ La khs) 

Year Ended 
31-03-2025 31-03-2026 31-03-2025 

(Audited) (Audited) (Audited ) 

5 488.76 23 997.89 20 740.18 
318.44 1 545.27 1 429.27 

5 807.20 25,543.16 22 169.45 

3,679.42 14,598.89 11,708.17 
- 646.37 

(283.97 343.31 337.03 
507.92 2,006.30 1,947.74 

83. 54 211.29 349.26 
273.09 1,155.32 1,051.16 

1,007.43 3,385.81 3,461.45 
5,267.43 22,347.29 18,854.81 

539.77 3,195.87 3,314.64 

145.17 836.05 869.43 

144.41 746.42 843.06 
16.81 7.65 

0.76 72.82 18.72 

394.60 2,359.82 2,445.21 

(9.42 26.01 (20.20) 
/1 2.59 34.76 (26.99) 

3.17 (8 .75) 6.79 
. 

385.18 2,385.83 2,425.01 

1.08 6.44 6.68 
1.08 6.44 6.68 

3,663.07 3,663.07 3,663.07 
44,650.95 46,402.79 

By order of the Board 
For emconSpE iality C icals Limited 

~ ~ 0 1) I 

m u11111T'RTje a 
. ..., Chairman & Manag, 

DIN: 00139199 
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CHEMCON SPECIALITY CHEMICALS LIMITED 
(An ISO 9001:2015 and ISO 14001:2015 Certified Company) 

Regd. Office : Block Number 355, Manjusar Kunpad Road, Manjusar Village, Taluka Savli, Vadodara 391775, Gujarat. 

Notes : 

1 These Financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS" ) prescribed under section 133 of the Companies Act, 2013 and read with 

the relevant rules issued thereunder and the other accounting principles generally accepted in India. 

2 The above results have been reviewed by Audit Committee and the Board of Directors have approved the above results at their meeting held on May 21, 2026. The above results were audited by the Statutory Auditors. 

3 The Company is in the business of manufacturing of Specialty Chemicals. There is only one reportable segment in accordance with Ind AS 108 - Operating Segments. 

4 Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparable. 

5 The Company has entered into a Slump Sale Agreement on October 18, 2025, for acquisition of the entire business undertaking of M/s. Shivam Petrochem Industries (Partnership Firm, a related party having business of 

Manufacturing of Speciality Chemicals) as a going concern for a lump sum consideration of Rs. 3600 Lakhs. The transaction was approved by the Board on August 5, 2025, and subsequently by the shareholders at the 36th 

Annua l General Meeting held on September 11, 2025. 

6 Effective 21 November 2025, the Government of India consolidated 29 existing labour regulations into four Labour Codes, collectively referred to as the "New Labour Codes". Based on the requirements of the New Labour 

Codes and relevant Accounting Standards, the Company has assessed the potential impact on employee benefit obligations and determined that there is no material impact on the Statement of Profit and Loss for the quarter 

and year ended March 31, 2026. The Company will evaluate and account for any additional impact, if any, upon notification of the related Rules and further clarifications from the Government. 

7 The Company has no subsidiary/ associate/ Joint Venture Company, as on March 31, 2026. 

8 The Board of Directors at its meeting held on May 21, 2026, have declared, an interim dividend of Rs. ~ per equity share of Rs. 10 each. 

9 The figures of 3 months ended March 31, 2026 and corresponding 3 months ended on March 31, 2025 are the balancing figures between the audited figures in respect of full financial year and year to date figures up to the 

third quarter of the respective financial years. 

10 The above Financial Results of the Company are available on the Company's website www.cscpl.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are 

listed. 

Place : VADODARA 

Date : May 21, 2026 

By order of the Boa rd 
con S 

IN : 00139199 
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(An ISO 9001:2015 and ISO 14001:2015 Certified Company) ® 
CHEMCON SPECIALITY CHEMICALS LIMITED 

egd. Office: Block Number 355, Manjusar Kunpad Road, Manjusar Village, Ta lu ka Savli, Vadodara 391775, Gujarat. 

u1:11i11,1a 
STATEM ENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

Particulars 

ASSETS 
Non-Current Assets 
a) Property, plant and equipment 
bl Capital work-in -progress 
dl Intangible assets 
e) Financial assets 

( i) Investments 
(ii) Others financial asset s 

f) Non Current Tax Assets (net) 

lgl Oth er non-current assets 
Total Non- Current Assets 

Current Assets 
a) Inventories 
b) Financial assets; 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equiva lents 
(v) Others financial assets 

cl Current Tax Assets ( net) 
d) Other current assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
a) Equity sh are capital 

bl Oth er equity 
Total Eauitv 

Llabllitles 
Non-Current Liabilities 
a) Financial liabilities 

(i) Borrowings 
b) Other non-current liabilities 
c) Provisions 
dl Deferred tax liabilities (Net) 

Total Non- Current Liabilities 

Current Llabilitles 

al Financial liabilities 
(il Borrowings 
(ii) Trade payables 

Outstanding dues of micro enterprises and small enterprises 
Outstanding dues of credit ors other than micro enterprises and small enterprises 

(iiil Otherfinancial liabilities 
b) Oth er current liabilities 
c) Provisions 

Total Current Liabilities 

Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

Place: VADODARA 
Date: May 21, 2026 

Asat 
31-03-2026 
(Audited) 

19,464.07 
2,087.28 

0.33 

259 .82 
113.34 
258.79 
11.87 

22,195.50 

6,726.58 

779.56 
6,354.40 
1,038.62 

17 824.58 
854.82 
64.66 

957.77 
34,600.99 

56,796.49 

3,663.07 
44,650.95 
48,314.02 

7.88 
38.66 
33.07 

553 .64 
633.25 

5,305.80 

8.04 
1,782 .62 

339.45 
381.70 
31.61 

7,849.22 

8,482.47 

56,796.49 

(in ~ Lakhs) 

As at 
31-03-2025 
(Audited) 

14,867.08 
3,986.29 

0.83 

25.24 
4,255.61 

284.46 
70.28 

23,489.79 

8,610.55 

978.67 
5,173.73 

712.29 
13,439.54 

709.38 
24.23 

2,255.80 
31,904.19 

55,393.98 

3,663.07 
46,402.79 
50 065.86 

18.63 
-

79.14 
461 .74 
559.51 

2,450.36 

11.40 
1,620.59 

420.63 
236.71 

28.92 
4,768.61 

5,328.12 

55,393.98 
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CHEMCON SPECIALITY CHEMICALS LIMITED 

(An ISO 9001:2015 and ISO 14001:2015 Certified Company) 

egd. Office: Block Number 355, Manjusar Kun pad Road, M anjusar Village, Ta luka Savl i, Vadodara 391775, Gujarat. 

u1:11&1t1,1a 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 
(in ~ Lakhs) 

Year ended Year ended 
Particulars 31-03-2026 31-03-2025 

{Audited) (Audited) 
CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT BEFORE TAX 3,195.87 3,314.64 
Adjustment for: 

Depreciation and amortisation 1,155.32 1,051.16 
Finance cost 211 .29 349.26 
Foreign currency unrea lised ga in (N et ) (77.12) (22.30) 
Interest on banks deposits and others (1,209.48) (1,296.82 
Interest on Income Tax Refund - (38 .43' 
Net Income from Investment (8.21' (1.88) 
Net (gain)/loss on sale of investments (4.36) 
Unrea lised net (ga in)/loss arising on financial asset des ignat ed as at FVTPL (47.50) (2.93 ) 
Government grant (30.54) -
(Gainl/Loss on disposa l of propertv, plant and equipment (Net) (2.49) 4.06 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,187.14 3,352.40 

Cha nges in Trade receivables (817.91) 3,030.87 
Changes in Other current assets 1,537.02 (75 .74) 
Changes in Other f inancia l asset s 0.62 27.93 
Changes in Inventories 2,398 .25 (2,449 .33) 
Changes in Trade pavable (1,424.46) 437.45 
Cha nges in Provisions (8.62) 27.61 
Changes in Other current fina ncia l liabilit ies (87.06) (131.91) 
Changes in Oth er liabilit ies 137.31 (123.14) 

Cash generated/(used) from Operations 4,922.29 4,096.14 
Income tax (pa id)/Refund (i nclud ing TDS ) (net) /767.66) /264.23) 

Net Cash generated/(used ) from Operating Activities 4,154.63 3,831.91 

CASH FLOW FROM INVESTING ACTIVITI ES 

Purchase of property, plant and equ ipment including capital work in progress and capita l advance (919.15) (957.21) 
Proceeds from sa le of property, plant and equipment 7.24 22.72 
Decrease/( increase) In bank ba lances not considered as cash and cash equivalents (net) (4,379.19) 2,910.94 
Term deposits wit h maturity more t han 12 months 4,165.51 (4,170.04) 
Purchase of Investments (211.56) (1,000.98) 
Net proceed from Sale of Investment 223.59 4.36 
Interest income 1,063.54 1,516.61 
Government grant rece ived 76.88 -
Acau isit ion of business under common control, net of cash acquired (3,564 .18) -
Net Income from Investment 8.21 1.88 

Net Cash generated/(used) In Investing Activities (3,529.11) (1,671.72 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/( Repayment) of Short t erm Borrowings (Net ) 1,285.96 (1,772.941 

Proceeds/(Repayment ) of Long term Borrowings (Net ) (1,373.86) (32.02 ' 
Finance cost (211.29) (349 .26 

Net Cash generated/I used) In Financing Activities (299.19) (2,154.22 

NET INCREASE/( DECREASE) IN CAS H AND CASH EQU IVALENTS 326.33 5.97 
Effect of exch ange rate changes on cash and cas h equ ivalents - (0.70) 

CASH AND CASH EQUIVALENTS AT TH E BEGINNING OF YEAR 712.29 707.02 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1,038.62 712.29 

The above cash flow statement has been prepared under t he ind irect method. 
By order of th e Board 

lity Ch~ al~ L~m~ted 

in~ 
Place : VADODARA 
Date: May 21, 2026 r-- airman Manag1~ or 

"'-~ IN: 00139199 


