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for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial resuits that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the standalone annual financial results, the Management and the Board of Directors are
respensible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matlers related to going concern and using the going concemn basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic altermative
but to do so.

The Beard of Directors are responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurence, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if, individuaily or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalene annual financiai results.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud rmay involve collusion, forgery, intentionat omissions, misreprasentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for exprassing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financia! statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a materal
uncertainty exisis related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying fransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in infernal cont
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relev:
ethical requirements regarding independence, and to communicate with themn all relationships and otk
matters that may reasonabiy be thought to bear on our independence, and where applicable, ralat
safeguards.
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The standalone annual financial results include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respact of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBS Rand Co
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The above Standalone financial results have been reviawsd by the Audlt Commitbee and approved by the Board of Directors of the Company in their respective meetings
held an May 18, 2026, The fatutary Auditors of the Company heve issued unmad|fied report on above results,

2 The above Siandalone financial results of the Company have besn prepared in accardance with applicable accounting standards, 1.e., Indian Accounting Mandards {'Ind A5')
prascribed under Section 133 of the Companias Act, 2013 [the "Act") read with relevsnt rules issued thereunder and in mrms of Regylation 33 of the Securities and
Exchange Boerd of India {Listing Obligatlons and Disclosure Raquirements) Regulations 2015 [Listing Regulations), as amended.

-

The figures of quarter ended 31 March 2026 and 31 March 2025 are the balancing figure belwesn audited figures in respect of full financtal year and the limited reviewec
published year to date figures Up to third quarner of respective financial year,

Turlng the year ended March 31, 2025, the Company hes alloted 27,583 equity shares [quarter ended March 31, 2025 2,415 aguity shares} of X 2/- each to eligibla
emplayees upan exergise of Option under the Company's ESOP Plan 2018, Pursuant to this allotment, the paid up equity share cepital of the Company hes increased from
45,867,510 equiry shares of T 2/- each to 45,955,003 equity shares of % 2/- each.

©n 21 November 2025, the Governmert of indlz notifled the four Labour Cedes - the Code oh wages, 2019, the Industrlal Felatlans Code, 2020, the Code an Social
Sacurlty, 2020, and the Qccupetionat Sefety, Health and Working Conditlons Code, 2020 {collectlvely referned to as New Labeur Codes) - consolldating 29 existing labour
{aws. The Ministry of Labour & Employment published draft Central Rujes and FAQS 1o enable assessment of the financlal impac due to changes in regulations. The
Cormpany has reassessad lis employee benefit ohiigztions in accordanes with the revised definitlon of wagas and FAQs issued by The Minlatry of Labour & Employment.
Accordingly, an incremental fability of % 90 lakhs towards gretuity has been recognlsed durlng the guarter and nine months ended 21 December 2025, The Cornpany
continuas to monitar the finelisation of Central / State Aulas and clariflcations frem the Government on other aspects of the labour Code and would provide appropriata
accounting effect on the basls of such devetopmants Bs needed.

in accordance with ‘tnd AS 108 - Opereling Segments', the Company oparates in one busingsa sagment i.e. "Menufacturing of customised components of plastic and other

rmavetials’,

Tha Boerd has recommmended dividend of ® 3 {1509) per fully pald up equity share of face valus of % 2 #ach for the year ended March 31, 2026, The payment of divider
is subject to approvel of the shareholders In the ensuing AGM of the Company.

For and on 8ehalf of the Board of Dl rectors

REahAnra Sanohyl
Placa : Vedodera
Data : May 19, 2026
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prescribed under Section 133 of the Act read with relevant ruies issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant {o ithe preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
ermror, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consclidated annual financial resuits, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters retated to going concern and
using the going concern basis of accounting uniess the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsibie for overseeing
the financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annua! financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repor that includes our opinion. Reasonatle assurance is a high fevsl of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with refarence to financia! statements
in place and the operating effectivenass of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on th
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are require
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financi
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based ¢
the audit evidence obtained up to the date of our auditor's report. However, future events or conditior
may cause the Group to cease to continue as a going concem.

— Evaluate the overall presentation, structure and content of the consolidated annual financial result
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including the disclosures, and whether the consolidated annuai financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Dbtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entities
included in the consolidated annual financial results of which we are the independent auditor. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audit carmied out by them. We remain solely responsibie for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph (a} of the "Other Matters" paragraph in this audit
report.

We communicate with those charged with govemance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencis
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguands,

We also performed procedures in accordance with the circular No CIR/CFD/CMD$/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annuat financial results include the audited financial results of two subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 10,350.86
lakhs as at 31 March 2026, fotal revenue (before consoclidation adjusiments) of Rs. 6,948.91 lakhs
and total net profit after tax (before consolidation adjustments) of Rs. 1,838.94 lakhs and net cash
inflows (before consolidation adjustmenis} of Rs. 312.78 lakhs for the year ended on that date, as
considered in the consolidated annual financia! results, which have been audited by their respective
independent auditor. The independent auditor's reports on financial statements of these entities have
been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

One of these subsidiaries is located outside India whose financial statements have been prepared in
accordance with accounting principtes generally accepted in its country and which have been audited
by other auditor under generally accepted auditing standards applicable in its country. The Holding
Company’s management has converted the financial statements of such subsidiary lecated outside
tndia from accounting principles generally accepted in its country to accounting principles generally
accepted in india. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary focated
outside India is based on the report of other auditor and the conversien adjustments prepared by the
management of the Helding Company and audited by us.

Our opinion on the consolidated annua! financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 20:
being the balancing figure between the audited figures in respect of the full financial year and tl
published unaudited year to date figures up to the third quarter of the current financial year whi
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ave bezn reviewed by tne Audit Committee and approved by the Board of Directors of the Company in their respective
maetings held oh May 13, JUdb. 1 he Statltory Auditors of the Company have issuad unmodified report on above results.
The above Consolidated financizl resuits of the Company have been prepared in accordance with applicabla accounting standards, .., Indian Accounting Standards
{'Ind AS'} prescribed under Section 133 af Lhe Companies Act, 2013 (the "Act") read with relevant rules ssued thereunder and In terms of Regulation 23 of the
Securities and Exchange Soard of Indiz {Listing Qbligations and Disclosure Requlraments) Regulations 2015 (Usting Regulations), s amended,
The figures of quarter ended 31 March 2026 and 31 March 2025 are the balancing flgures betwaen audited figures in respect of full financial year and the limited
reviewed published year to date figures up to third quarter of respective financial year.
Durlng the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended WMarch 31, 2025 2,416 equity shares] of % 2/- each to eligible
emplovers upon exarcise of Option undar the Company’'s ESOP Plan 2039, Pursuant to this allotment, the paid up equity share capital of the Company has increased
from 45,867,510 equity shared of % 2/- each to 45,955,093 equity sharas of ® 2/- sach.
On 21 Newember 2025, the Government of India natified the four Labour Codes - the Code on wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupationat Safety, Health and Working Conditions Code, 2020 [collectively referred to as New Labour Codes) - cansalidating 22 exlsting
iabour laws. The Ministry of Labour & Employment published draft Central Rules and FACS to enable assessment of the financlal Impact due to changes in regulations.
The Company has raassessed s employee benefit obligations in accordance with the revised definition of wages and FAQs issued by The Ministry of Labour &
Emplayment. Accordingly, an incremental liability of € 30 lakhs towards gratuity has been recognised during the quarter and nine months ended 31 Decembar 2025,
The Company continues to monitar the finallsation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would
provide appropriaie accounting effect on the basis of such developments as needad.

In accordance with 'Ind A% 108 - Dperating Segments', the Company operates in ane business segrent e 'Manufatturing of cuslam’sad components of piastic and
other materials’,
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Place Vadadara Executive Chalrman
Date May 19, 2026 DIN: 00084162






