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SEPL/SE/May/26-27 

19th May 2026 

□ 

The General Manager, 

Corporate Relations/Listing 
Department 

BSE Limited 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 501423 

□ 

The Manager, 

Listing Department 

□ 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G BloCI<, 

Bandra - Kurla Complex, 

Sandra (E), 

Mumbai - 400 051 

Scrip Code: SHAILY 

Sub: Declaration of Financial Results pursuant to Regulation 33 (3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015, as 
amended. 

Dear Sir, 

We submit herewith: 

□ Audited Consolidated and Standalone Financial Results for the quarter & year 
ended on 31st March 2026. 

□ Independent Auditors Report of Mis BS Rand Co., Statutory Auditors of the Company. 

□ Declaration in respect of unmodified opinion on Audit Report for the year ended on 31 st 

March 2026. 

The results were reviewed by the Audit Committee and approved and taken on record by the 
Board of Directors at their meeting held on Tuesday, 19th May 2026. 

The same is also available at our website www.shaily.com. 

Thanking You. 

Yours Truly, 



BS Rand Co 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai-400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditors Report 
To the Board of Directors of Shaily Engineering Plastics Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Shaily Engineering Plastics 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2026, attached herewith. 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(1 O) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
In the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
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BS Rand Co 

Independent Auditor's Report (Continued) 

Shaily Engineering Plastics Limited 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responslb/e for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic a!temative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3} {i} of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are requlred 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control , 
that we identify during our audit. / 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, relate 
safeguards. 
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BS R and Co 

Other Matter 

Independent Auditor's Report (Continued) 

Shaily Engineering Plastics Limited 

a. The standalone annual financial results include the results for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Vadodara 

19 May 2026 

For B S R and Co 

Charte\ d Accountants 

Firm's I trati~,, No.:128510W 

II) .IA✓ ~, ·~- \ 
S abbir Readymadewala 

Partner 

Membership No.: 100060 

UDIN :26100060JXNLCU5848 
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Sholly Engin&erlng Plostic.s Umlted 

Re&d Office: Survev No.364/*6 At & PO Ranla,Talul<a Savll Oist;Baroda 391780 
Email: lnw,ttors@>9hally.com Website: www.shai!y.cam 

CIN :L,;1900GJ1980PU:065SS4 
Statemf!nt of audited Standalone: flnanclaJ results tor Ifie q1.1a,te:r and ';'e1u ended Mal'ch .31, 2026 

On ~lakhsl 
For aua,tf!lr ended for the ,... r ended 

March 31, 2026 
Oecember 31, 

Ma rm 31, 2025 March 31, 2026 March 31, 201s s,. 
Panlculars iois 

No. 
(Audlti,d) (Unaudlt~d) !Audited I {Audited) (Audited! 

rllfer noti'I 3 ref,r note 3 

I ln"""'8 

ReveT1ue frorn operation$ n,406.64 23,642.04 20,328.41 92,119.81 73,811.94 

Other Income 1,365.30 19.S0 454.26 1,7&8.49 743.12 

Total !nwme 23,nt.94 l3,661.S4 20,782.67 93,908.30 74,SSS.06 
tl hpensc.s 

Cost of mBterlals cons1.1med S,919.99 :0,611.55 10,816.92 42,742.15 42,959.61 

ChangH in lnventories of fini$h~ goods a~d woiknir:-p:-ogres:s 771.58 14()9.22) (901.05) 1976.31) 11,386.89) 

Power •n d fuel 769.56 797.29 718.70 S,285.38 3,141.26 

Employee benefits "-'Pense 2,515.70 2,287.34 l,973.76 8,910.84 7,:181.91 

Finance cosU 360.64 438.09 S92.0l 1,577.50 1,694.62 
Depreclatlon Ind amonlsatlon 1.193.12 1,165.78 1,055.16 4,536.64 3,!141.SO 

Other experi sl!!'s ·3,147.11 3,794.21 2,334.14 12,646.58 7,457.24 

Tobl 11u1;p1m5es 17,677.69 18,885.04 16,969.65 72,722.78 65,089.25 
Ill Ptallt Befon, Tlll (I - II) 6,094.24 4,776.50 3,813.02 21,185.52 9,465.81 
IV T■xeJOp~ee 

Current Tax 776.62 942.17 886.96 4,141.58 2,038.94 

Deferred Tax 449.47 270.68 (26.61) 911.90 ~SS.80 

Total 1 .. expense 1,226.10 1.212.ss 860.35 5,053.48 2,374,8() 

V Net Profit 1fler tax {II ~IV) 4,868.14 3,563.65 2.9S2.67 16,132.(14 7,091.01 

VI othor Comprehen,lve lnc:c,me (OCI) 
(i) Items ttiat wUI not be reclaulfled to profit or Ion (50.431 l3SS.96) (0.261 (428.61) (458.67) 

(II/ Income t'" relating to Items that wlll not be mlasslfied to 
12.69 89.59 0.06 107.88 115.45 

profttor loss 

(Ill) Item• 1h•t wlll be roclasstfled to profit or lo,, l.67 0.75 7.51 

(lvl I ncom • ta• relatln g lo ~•m• that wl II b• r•cla,..lfled - (0.42) 10.19} ll.89) 
to profit or loss 

Total Other Comprehensive Income/ {Loss) (37.74) (266.37) 1.05 (320.17) (337.60) 
VII Total comprehensive Income for the period IV ~vi) 4,830.41 3,297.28 2,953.72 15,811.87 6,753.41 

VIII Paid-up Equity Share Capital (fo,e Volue of~ 2/- per Equity Shar.,) 919.10 919.10 919.10 919.10 919.10 

IX other Equity excluding Revsluation Reserve 64,026.81 48,702.75 

X Carnin5s Per Share {EPS) of" 2/- each (net annuallsed for quart.er} 

Basic("-) 10,59 7,75 6.43 35.10 15.45 
Diluted I~) - 10.54 7.73 6.41 34.97 15.40 

..0-::.. --~ 

~wj-"o?' 

M
<c.RIN~ -

0 ~ .'!? ) ~ 
":$. f w l ~~ ~ 

~ ~'"ea Acr.0~ 
-- ~ 
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Sh.lily Englnuri ng Planks limited 

Regd Offl08: Survey No.36<1/366 At & PO Ranla,Taluka SavU Dlst;Baroda 3g17!l) 

Ema II : hlwuars41)s~ally ,oorn Website : www .,hally. oom 

CIN :L51900GJ1980PLC065554 

Standalone Statement of As,ets and Uo&Jlltles (In ,1akh,) 

l'utlcula" I\Ut 31&1 March, As at 31,t March, 
;!026 ZD25 

(Audited) (Audited) 

A ASSETS 
! Non·current assen 

a) Property, plant and equipment 57,168.94 45,763.79 
bl C.pltal work-in-progre,s 2,88-0,26 1,735.9~ 
c) Rlght-<>f..u,e auet 116.16 48.n 
o) Intangible assets 1,782.39 1,904.20 
e) Intangible assets under de·,elopmeat 69.72 32.3:l 

f} Flnanclaf assets 

I. rnvestmehts 1,148.61 1,123.23 
ii. Other financial assets 4S.9S 47.74 

g) In come tax aS>ets l net) l'lO.Sl 148.05 
h) Other non-.:urrent a,sets 4,195.12 2 389.95 

Total nOtt--Cunent assets 67 540.70 53,195.93 

2 Curreat ••~ 
a) Inventories 15,078.30 13,775.63 
b) FinainciaJ assets 

I. Tn1de receivables 18,184.45 14,812.42 
ii. Cash and cash equiva1enu 298.97 440.82 
iii. Bank balantesother t!i,n •••hand o.:ish equivalent, above 437.96 405.43 

iv. Loans 1,016.94 34.28 

"· Otherfinandal aise'l:s 23.0S 31.54 

c} other current assets 4,530.32 4,368,20 

Totaf ,ull'ent assets ]9 570.03 33,1!68,32 

TOTAL ASSETS 107110.73 87,064.25 

B EQUITY AND ~IAB ILm ES 
1~ 

a] Equltysh1He c;,pltil 919.10 919.10 

b) Other equity 64,026.81 48,702,7~ 

TOTAL EQUnY 54,!145.91 49,Gll.8> 

UABIUTILS 

2 NPJKUUft0l HabtHUes 
a} fitiatitial liabilities 

i. 8ortowin1ts 21734,S6 4,005.86 
Ii Lease LI.ability 90JJ3 14,53 

b] Provisions 499.37 393,90 
c) Deferred tax liabilrties. {Net) 3,067.99 2,263.97 
d) Other non•current liabilities 4.54 6.a4 
Tolal non-oment HabllltlK li,3!16.49 6,684.60 

9 Current llabllllles 
■} Fir,anclal liabilitie5 

i. 8orrowinss 14,666,77 14,761.83 
i1 LNSoll lJabiJity 26.33 39.72 
Ill. Ttode pay,ble, 

l•I total outstondins due, of micro •nterpM,esand small enterprise, 1,919.76 l,594,89 
(b} tot, I outst11nding .dues of creditDrs other than micro e nt@rprls@s and smaH t! nterpris@s 6,518.08 8,192.64 

iv. Otherfinirnclal llabihtles 2,219.98 1,254.SS 
b) Oth~r curre-nt liabilities 9,352.02 l,764.75 
c} Provisions 890.Sl 708.64 
d) Current tax liabilities (Net) 172.88 440.79 
Total current llabll!tles 35768.33 311,757.80 

TOTAL LIABILITIES 42,164.82 37,442.40 

TOTAL EQUnY AND LIABILITIES - 107110.73 87 064.ZS 
// a. anr1 ::--..., ,• 

r~~ --o ~- ~'i:.~R!No,o 

I * : I (§Tr~ <: ("I "v ... 
~ ~ (II i $ LU 1-1 

,.._,. ❖~ 

\ ~ ~ /r) ~l'ed A<;,tO 
~ ½ - ;s,.s- (jv 
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Shsl ly EnJlneorlng Plastltt llmlh!d 

Resd Office: Survey No.364/366 At & ,o ~••lo,Toluka Sa11U Dlsc;aa,oda 3917!0 

Email: lnvestors§l!hally,com Website: www.sltally.com 

CIN :l5l900GJ1980PlC06S5S4 

Statement of Standalone Casl1 Jlows ICl'the voar ended 31st March 2026 

A cash flow from operating activities 
Profit bef<>re tax 
Adjustments fer: 
Deprec.:latlon and arnortb:atlo,, expense 

{Gain) on :.&fe of property, plant and equipment 

Interest income 

Particular, 

htte rest component on accou flt of fair lJa luation of I ::)an 

tirovls1on of slc-w and non moving in'Jentory 

Financecos:ts 

Allowance for expected credit losses. { l m pai rment toss) 

Mark to M~rket Gi;ilin on Derivative Ccmtracts 

Net un,e:alised exchansegain 

ESoP expense 

.S1.:ndry b.alanc:e:s written off/ written back 

DMdend I nc:Dm e 

Provision for doubtful adtJanc~s to suoi:,lier 

ooentlnl! o,oflt before wcrklnr ta""•l ,han..,. 

Adjustmenu fot; 
{l~crea5e) in trade feceh.1ablBs 

(lnc:raase) in other receivables 1rnd advances. 

{Increase) in lcens 

{lncrea56) in invlintory 

{Increase)/ Da,creas.s in oth!!trfinBncial assets 

(DecrE1a:!!e)/ Increase in trade pByibles 

locrea5e in other finahc:ial Ii.abilities 

Increase in other lfilbilities and Provisions. 

Cash 2'!nereted !tom OD8ratlont 
Taxes naid ~net of refunds) 

NOi oSh 1enerated from ...,.,a11n, attMtles 

B Cash flow from investln3 activitles 
Payment for purchases ol prop,,rty, plant and equipmont (including capital advances ind capllal credl!Drs) 

Payment for purch,sses of int11n.gible &Si@t& and Intangible assets underdevelopment {lncludlng capital advances and 

Cepitlil crl!!lditors) 

Proceeds from disposal of property1 plant and equlpmerit 

{Acqursrtlon) / proceeds from investment in subsldl4!ry 

Interest received 
Oividena received 
loan given to Subsidiary fShaijy lnnowtions FZC:O} 

ProDi!leds / !Investment) from fixed deposit 

Net c:ash flow used In lovHtln I activities 

C Clish flow fl'om nn,nclns ectfvlth).S 
Repayment of l<mg t.erm borrowings 
Procesdi from working cepitil loans {net) 

Issue of equity sh11:r@i on exerctsl!!I of option by @mployees 

Princip11I payment cf leaise liabilities 

New lease li&bil(ty &dde:d 

Dividend paid 

ffna nee cos~ PB id 

Net cash flow !used lnlfrom flna ncln1 ectlvllles 

D Net Increase In cesh end cash equivalents 
C8.>h & r:ash equive-hmts Ets; 11t beginning cf the vear 

cash & <ash e11Ulvalents u et end of the v .. , 

Reconciliaitlon of cash & cesh equiv&f■nts as par c::ash fiow st:11t@ment: 

c.ish & '8$11 eq ulv&len1stomprlse : 
a) Balincas wrth banks 

In current accounts 

In E EFC accounts 
bl ca,h on Hond 

For yett ended 
31st Marcil, 2026 

(Audited} 

21,185.52 

4,596.64 
(3.72) 

(56.37) 

(21.29) 
183.76 

1,577.50 
17.6& 
16.16 

(1,094.18) 

431.28 

(979.19) 
13.76) 

25 790.01 

(3,389.701 

(151.60) 

(5.31) 
(1,486.44) 

(1.26) 

(255.49) 

89.88 
S 436.96 

26 027,05 
(4,391.94) 

21,635.11 

(17,697.99) 

(266.74) 

38.61 
(23.36) 
64.07 

979.19 
{977.34) 

(16.36) 

(l1,ll!r.l.94) 

(1,271.30) 
{9~.06) 

(31.551 

(902.93) 
It S7S,l7) 

(3,817.01) 

l14l-B4) 
440.82 

298.97 

209.24 
85.58 

4.15 

Z9B,97 

The above Statt!mentofSblndaloneCash Flows has been oreoared under ttle 'Indirect" ~ e Ind AS 7~n Sbltementof C.sh flow,. 

{lo~ lekhs) 
For year endod 

31st March 2025 
(Audited) 

9,46S.Bl 

3,9'41.S□ 

(5.29) 

(66.82) 

(61,18) 

200.0C 

1,694.62 

(107.98) 
1311.41 

(548.46) 

(0.62) 
(511.58) 

(8.82 
14,129.60 

(3,529.76) 
(873.361 

(5,515.27) 
17.49 

3.619.16 

3 327.06 

ll,074,!M 
i l,515.87) 
9 56L08 

{6,663.43) 

(250.01) 

10.59 

937.40 

70.24 

S11.SS 

8.68 
(5 374,951 

(:1,822.86) 

1,798.55 
l.75 

(44.:!7} 

22.02 

1459.04) 
(1683.26) 
14,187.21] 

(1.0S} 
441.91 
440.&2 

0.21 
437.44 

3.17 
440.82 



Sha lly Engineering Pia sties Llmlted 
Regd Office: Survey No.364/366 f\t & PO R.anla.T•lu~• Savfl Dfst;6oroda J~l780 
Email: ln11t1stor;@,h•lly.rom Website :www.shal!y,<am 

CIN ,L5 l900GJ1980PLC065554 

Note<: 

The above St.arida1one firu1111di!!II rs.suits havl! been re'lfilillwed by the Audit Committee and approved by the: 8o&rd of Dlre<:tors of the Company in their re3pecti,..e meeting:i 
held on May 19, 2026. 1he Statutory Auditors of tho Company have is,ued unmodlfred report on above result>. 

The Ii bcve sum daJooe finanda1 re:sult.s of the Comp~ny have been prepared in -,,c:c,a rda r,c~ wit Ii ti pplica bl@ :accou ntino: sb nd ards, i.e., Indian Accounti rig stand.ards f Ind AS') 
prescrib~d under Section 133 of the Companies Act, 2013 (the 11Act11

) read with relevBnt rules issued thereunder imd ln terms of Ri!!gu!ation :33 o1 the Securltiel and 
E,cchange: Board of India {Li.sting Obtfgatlons and Dlsi:losu:~ Requirements) Regulations 2015 [liJting Regulations), 8J amended. 

3 ,he figures of quarter ended 31 March 2026 and 31 Much 2025 are the b&lancing fiBure b@t"""'n auditod figures in respe<=tof full linanelol y<!arand the llmlted reviewed 
published yeor to dote figures up lo third qu,rter ofrespee~ve flnanelo I year. 

4 Ourlog tJ,e year ended March 31, 2025, th@ Company hes .allot@d 87,583 equity shares [qul!llrter ended March 311 2025 2,416 equity shares} of II{ 2/· lfHilch to l!!lliSihle 
employees upon exercisl! of Option und@r the Company's ESOP Pl.an 2019. Pursuant to this allotment., the paid up equity share capital of the Campany h&s increased from 
45,867,510 "'IUity sh,res of, 2/· eBCh to 45,955,093 oquity sh•res of~ 2/· oach. 

5 C·n 21 November 2025i the Gcvernml!:!Pt of lndla notified the four Labo\Jr Codes - the Code on wages, 2019, the lndustrlal F:eletlorts Codei 2020, the Code cm Soc::i1t1I 
Sec1.1rltyi 2020i ar,d th@ Qccupetionsl Safety, Health 1t1nd Wor.kln& Conditions Code, 2020 {collectlvely referred to a.s New Labour Codes) - consolldatlns 2.9 exi:!ltins laboLlr 
laws, The Mlnistryof Labour & Employment published draft Central R1.1les and FAQ.,s. to enable assessment of the 'flnanclel Impact duetoc:ha:nge9 in regulabcms. The 
Company has roas,e,.ed It, employee benefit obli~otlon, in accordance with tho revised definition of wa1~• and FAQs !s,ued by The Mlnl,try of Labour & Employment. 
Aecordlnsly, on lncl'9mental liability of~ 90 lokhs toward, 11ratuitv ha, been recognised durlni the quarter and nine months ended 31 December 1025. The Company 
con.tiri ues to rn0nito r the fine lisation of Centra t / State Rules and cl.a rifle.at! ons from the- Government on ether as.pecu of the Labour Code and wou Id provide ap pro prlate 

accouritlrig effect on the bas:lsof such devetoprnehts. lilS needed. 

6 In accordance-with •,nd AS 108-Opier!tirt@; ~rr-ll!nts', the Comp11ny open1tes in one bu3iness segment i.e. 'MsnufactLtring of customised components of pla.stic and other 

meterli!l!s'. 
Tho Board h•• recommrnended dividend of~ 3 {150%) per lully pold up equity shan, of face volueof ~ 2each for the year ended Marth ~1, 2026. The pavment of dividend 
i, sublect to aPProvol of the shareholders In the en•uln AGM of the Com an 

Placlil : Vsdodara 

Dats: May 19, 2026 

For and on Behalf of the Boord of Directors 
Shally EnpneerlnJ Plastics Umlted 

~~L 
Malu,ndra Sanghvi 



BS Rand Co 
Chartered Accountants 

14th Floor. Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East}, Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditors Report 
To the Board of Directors of Shaily Engineering Plastics Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Shaily Engineering Plastics 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2026, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requfrements} Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of other auditor on separate audited financial results of a subsidiary, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the Shaily Innovations Ltd (formerly known as Shaily (UK) 
Limited) and Shaily Innovations FZCO 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard: and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolldated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs') specified under section 
143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provlsfons of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, along with the consideration of the report of the other auditor 
referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the consolfdated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

/ 
The Holding Company's Management and the Board of Directors are responsible for the preparation and / ·' 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standatdift,; 

Pnocipal Office; 
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Independent Auditor's Report (Continued) 

Shaily ·engineering Plastics Limited 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the consolidated annual financiat results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of th is assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

/ 
I 

- Evaluate the overall presentation, structure and content of the consolidated annual financial results~ 

0
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Independent Auditors Report (Continued) 

Shaily Engineering Plastics Limited 

including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group to express an opinion on the consolidated annual financial results. We are responsible for 
the direction, supervision and performance of the audit of financial statements of such entities 
included in the consolidated annual financial results of which we are the independent auditor. For the 
other entities included in the consolidated annual financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audit carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in 
this regard are further described in sub paragraph (a) of the "Other Matters" paragraph in this audit 
report. 

We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of two subsidiaries, 
whose financial statements reflect total assets (before consolidation adjustments} of Rs. 10,350.66 
lakhs as at 31 March 2026, total revenue (before oonsolidation adjustments) of Rs. 6,946.91 lakhs 
and total net profit after tax (before consolidation adjustments) of Rs. 1,838.94 lakhs and net cash 
inflows (before consolidation adjustments) of Rs. 312.78 lakhs for the year ended on that date, as 
considered in the consolidated annual financia! results, which have been audited by their respective 
independent auditor. The independent auditor's reports on financial statements of these entities have 
been furnished to us by the management. 

b. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

One of these subsidiaries is located outside India whose financial statements have been prepared in 
accordance with accounting principles generally accepted in its country and which have been audited 
by other auditor under generally accepted auditing standards applicable in its country. The Holding 
Company's management has converted the financial statements of such subsidiary located outside 
India from accounting principles generally accepted in its country to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the report of other auditor and the conversion adjustments prepared by the 
management of the Holding Company and audited by us. 

Our opinion on the consolidated annua! financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. / 

The consolidated annual financial results include the results for the quarter ended 31 March 2026 , 
being the balancing figure between the audited figures in respect of the full financial year and the / 
published unaudited year to date figures up to the third quarter of ~he current financial year whic~ , 
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were subject to limited review by us. 

Vadodara 

19 May 2026 

Independent Auditor's Report (Continued) 

Shaily Engineering Plastics Limited 

For B S R and Co 

Chartered Accountants 

Firm's:,Registratio'n ~o.: 12851 OW 
/ / ./ \. ·-... ~~ -~~ 
• • l ,'.i -1.~'t;-->""' 

~:ady~adewala 

Partner 

Membership No.: 100060 

UDIN:26100060HCRAFZ2475 
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Sllal ly Engineering Plas!lcs Uml!ed 
Rel(! Office : Survey No.364/366 At & PO Ranla,Taluka Savll 0lst8aroda 391780 
Email: lnvestars@lsbally.com Website: -w.shaily.com 

ON :L51900GJ1980Pl.C(J65554 
Statement of audited Consolidated flnandal results for the quarter and war endod 31,t March, 2026 

for Quarter ended For the veer en•-

March U, 2026 
December 31, 

March 31, 202 5 March 31, 2026 March 31, 202S $(. 
Particulars 2025 

No, (Audited) (Unaudited] (Audited) (Audited) (Audited) 
reter note-~ refer note 3 

I Income 
Revenue from operations 23,682.15 25,049.94 21,782.74 99,066.72 78,679.7? 
Other Income %7.44 7.10 ,i.n 778.22 232.08 
Total Income 24,049.59 25,057.04 21,795.44 99,844.94 78,911.llS 

II E1C1>9nse1 
C<>st af materia Is consumed 8,933.46 10,824,04 10,819.68 43,594.76 42,964.99 

Change, in lnventorie, of finished .;oods and work-In-progress 771.58 (409.22) (301.04) (976.31) (1,386.88) 

~o-~"er and fuel 772.59 80l.60 726.03 3,299.48 3,149.39 
Employee benefits expense 3,020.91 2,823.74 2,323.50 101965.,24 8,043.87 

Fina ntil costs 370.02 438,10 392,01 1,~~6.89 1,694.62 
Depreciation and amortl,ation 1,;,s.&1 1.251.54 1,110.61 4,921.92 4,215.65 

Other expense, 3,622.13 4,375.00 2,764.53 14,19L60 8,302,58 
Tote! expenses 18,817.30 20,105.80 17,835.32 77,583.58 66,984.32 

Ill Prollt Before TaK ( I - II) 5,232.29 4,951.24 3,960.11 22,261.36 11,927.53 
:v Tax expense 

CurrentTax 767.09 942.49 1,127.79 4,358.25 2,279.77 

Deferred Tax 449.47 270.69 126.611 911.90 33H6 
Total ta• eicpen~ 1,216.56 1,Zll.18 1,101.18 5,270.15 2,615.63 

V Net Profit after tax (Ill ~VJ 4,015.73 3,738.06 2,858.93 16,991.21 9,311.90 
VI Other Comprehen slve Income {OCl) 

(i) Item, that will not be reclassifii,d to profit or loss {50.43) (355.96) (0.26) 1428.611 (458.67) 

(ii) lncom• rox r<!lating to items that wHI not be reclassified 
12.69 89.59 0,06 107,88 115.45 

to p rem or loss 
(Ill) Items that will be reclas.sifled to profit or loss 304.&4 112.3n ,9~.os 956,85 217.30 
(Iv) Income tax relating to it~ms that will be reclassified 

(76,72) 128.27) (48,59) (240,82) (54.69) 
to p refit or loss 

Total Other Camprehemlve Income/ (Loss) 190.37 !182.34) 144,Z6 395.31 (180.61) 
VII Total Comp rehenslve Income fOr the period (V +VI) 4,206.10 3,555.72 3,003.20 l7,386.5Z 9,131.30 

VIII Paid •up Equity Share Capita I (Face Value of 'f. 2/- per Equity Share) 919.10 919.10 919.10 919.10 919.10 

IX Other Equity excluding Revl!ltuation Reserve 70,748.39 53,849.68 

X Earnlnss Per Share (EPS) of~ 2/· each (not annualised for quarter) --
Basic ("I ~ na~ 8.13 6.22 36.97 20.29 
Diluted (<;) ~·n 8.11 6.20 36,83 20.23 

'l)/ \ _,, 

I ~~1,1 
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Shaily l::ngtneerlng Plastics Umited 

Read Office: Sun,ey No.364/366 Al&. PO Ranla,Taluka 511"11 Olst;Baroda 391780 

Emall: lnvestors@•h•llv.com Website: www.shally.com 

Cl N : LS 1900GJ 1980PLC065554 

Consoli dated Statement of As- and Uabllltle• (in~ lakfls) 

Parth:ulars As at 31st March, As at 31st March, 

2026 2025 
{Audited) !Audited) 

A ASSETS 
1 N2a~cu:n1 i!H:111 

a) Properl'/, plant and equipment 57,398.26 451909Al 

b) Capitl!I work·in·pro&re;s 2,880.26 1, 735,96 
<) Riiht•of•use asset 334,35 48,70 
d I lnta nglb I e assets 4,050.21 4,160.78 
e) Intangible assets underdevelopment 226.31 32.31 

fl Fina ncia I assets 

i. Investments o.oa C,08 

II. Other financial assets 48.99 47.74 
iii lncorne tax assets (net) 526.08 376.59 
h) Other nonai:urre-nt assets 4,195.12 1,369.95 

T.otaJ non--.curren1 Msen 69 659.66 54,701.S2 

2 !;~•t~!lt 1sse~ 
a; :,we~~ories 15,078.30 13,775.63 
b} fil'\ar11::!al assets 

I. Trace tece;\/ablcs ll,481.24 17,172.47 
ii. a.sh and cash equiv•lents l,0711.32 1,908.39 
l it. Bank balances other than cash and t.Jsh equivalents abo\'e 437.96 405,43 
lv. Loans 39.S9 34.28 
v. Other financial as,ets 31.?l 39.16 

cl other current assets ~,865,83 5,225.12 

Total current as5ets 45 013,96 38 560,48 

TOTAL ASSETS 114,673.62 93,262.00 

B EQUITY AND LIABILITIES 

1~ 
a) Equity share capital 919.10 919.10 
b) other equity 70,748.39 53 849.68 
TOTAl EQUITY 71667.49 54,768.78 

lJABIUTlfS 

2 rill!!l:l:IIW:DI l!ab!lllle.:i 
•I Financial liabilities 

I. Sotrowings 2,734.56 4,005.86 
ii Lease Liability 244,36 14.S3 

b) Provisions 499,37 393.90 

cl Deferred tax liabilities (Net) 3,403.42 2,358.74 
d) Other non-current liabilities 4.54 6.34 
Total nan-current llabtl!tles 6 886.25 6779.37 

3 tumns lhl llllltlSS 
a) Ffnandal !iabiritie~ 

I. Borrowings 14,668.77 14,761.83 
ii Lease Liability 93.60 39.72 
iii. Trade payables 

(a) total outstanding dues of micro enterprise, and small enterprises 1,919.76 1,594.83 
{bl total outstanding dues of creditor< other than micro enterprise, and small enterprise, 6,667.41 8,308.34 

Iv. Other financlal liabilities 2,219.98 1,254.56 
bl Other current liabilities 9.402,29 4,357.90 
c} Provisions 890.51 708.64 
d) Current tax liabilities (Net) 257.56 687,98 

Total current llabllltles 36,119.88 31,713.85 

TOT AL LIABIUTI ES 43,006.13 38,493.22 

-
TOTAL EQUl'TY AND LIABILITIES ,,.,,:;;, - ~- 114,673.62 93,262.00 

//,:,.. ,-._::..,;_ .. C' ""-
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SI, ally Engln eerh,g Plastics Uml led 
Read Office: survey No.364/366 At & PO Ranla,Taluka Savi! Dlst;e~roda 391780 

Email : 1nves1ors@shaUy.com Website : www.shally.com 
Cl N :LS1900GJ 1980PLC065554 

Statement of Consolidated Casll Rows for the year ended 31 March 2026 

Partl~ulars For year ended 
31st March 2026 

!Audited) 

A cash flow from operating activities 
Profit befare tax 22,261.36 
Adjustments for: 
Depr~ciation and amortizc1ticn expense 4,921.92 
(Gain) on sale of property, plant and equipment (3.72) 
Interest income (56.37) 
Interest component on account of Fair va luatlon o• loan (21.29) 

Provis ic n of Slow and r.lo n movi n& Inventory 183.76 
Finance costs 1,586.89 
Allowance for expected credit losses {Impairment loss) 17.66 
Mark to Mark~t Loss on Derivative Contracts (cashflow hedge) 16.16 

Net unrealised exchange Gain (138,04) 

fSOP expense 43l,28 
Sundry balances written orf/ written back -
Provision for doubtful adwnces to suooller (3.76) 
Operating profit before working capital changei 29,195.IS 
Adjustments for: 
(Increase) In trade receivables (4,326.42) 
(Increase) in other re"'ivables and advances (634.13) 
(Increase) in foa11s (5.31) 

(Increase) in i nventorv (1,486.44) 
(Increase)/ De.:rease In other financial assets (2.29) 
(Decrease)/ Increase in trade payables (221.87) 
Increase in otJler financial fiabiJities 89.88 
lncre!se: in other liabilities and provisions. 4,901.13 
CHh Kener;,ted from ooer8tlons 27,510.40 
Taxes oaid I net of refunds! (4,938.16) 
Net cash aenerated from operatl ng activities 22,572.2:1 

B cash flow from Investing activities 
Payment for purchases of property, plant and equipment !including capital advances and Capital Creditors) (17,848.57) 
Payment for purchases of i nta ng; b le assets and Intangible a,s et, under development linclu ding Capita I advances and 
Capital creditors) {710.12) 
Proceeds from disposal of property, plant and equipment 38.61 
Interest received 64.07 
Prcceeds / (Investment) from Fixed Deposit (16.36) 

Net cash How fused lnl lnvestina actMtle• (18,472.37 

C Cash flow from fl nanci na acttv1tles 
(Repayment) of long term borrowings (1,271.30) 
P,oceeds / {Repayment) from working capital loans Inell (93.06) 
Issue of equity shares on exercise of option by employees . 
Dividend paid (~02.93) 

Prin,iple payment of lease llabilitle• IB3.4B) 
New lea,e liability added 
Fina nee costs paid 11,57U71 

Net cash flow /used lolfrom financ!na act!vltles (3,928.94) 

D Net Increase In cash and cash equ!valents 170.93 
Cash & cash equivalents as at beginnini of the vear 1 908.39 

Cash & cash equivslants es 11t end of the year 2,1)19.32 

Reconciliation of cash & cash equivalents as per cash flow statement : 
Cash & cash equivalents com prise : 

a) Balances with bank, 

In current accounts 1,989.59 
In EEFC accounts - 85,58 

bl Cash on Hand 
£'\1-~nct~ 

4.15 

'/0,/ '-..,V \ Total 2,079.32 

The above Statement of consolldatea Cash Flows has been Prepared under the 'lndire,:I ~!.led' as set out in lt:, h AS 7 on Statement of C.•h Flows. 

-~c: 1 1/ ~ 
~ ~❖ 
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(In ,iakhs) 

For year ended 
3ht March Z02, 

fAudlted) 

11,927.53 

4,215.65 

15.29) 
166.82) 
161.18) 

200.00 

1,694.62 
(107.98) 
138,41 

(338.66) 
. 

(0.62) 
(8.82) 

17,586.84 

(5,328.98) 
(1,567.28) 

(5,615.27) 

9.88 

3,586.03 

4 089,92 

12,761.15 

11 754,70 
11,006.45 

(6,801.84) 

(420,26) 

10.59 
70.24 
8.68 

(7,132.591 

(3,822.86) 

1,798.55 
1.75 

(459.04) 

(44.37) 
22.02 

(1,683.26) 

{4,187.211 

(313.3SI 
2,221.74 

1908.39 

1,457.77 
437.44 

3.17 

1,908.39 

l
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Notes: 
1 The abov,,Consolldated financial results have beeo revi,,wed by u,e Audit Committee and appro,,ed by the Board of Diroctors of the Company in their rnspective 

meetings held on May 19, 2026. The Statutory Auditors of tho Company have issued unmodifiec report on ab<Jlft! results. 

2 The above Consolidated financial results of the Company have been pMparod in accordance with applicable accounting standards, i.e., Indian Accounting Standard, 
('Ind AS') prescribed under Section 133 of the C.Ompanies Act, 2013 (the "Act") read with relevant rules l,sued thereunder and In terms of Regulation 33 of the 

Securities and Exchange Soard or India (Listing Obligations and Disclosure Requirements) Regulations 2015 (Ustlng Regulations), as amended. 

3 The figures of quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial ye.or and the limited 
reviewed pu bll,hed year to date figures up to third quarter of respective fma ncial year. 

4 Durlns the year ended March 31, 2025, the Company has alloted 87,583 equity shares I quarter ended March 31, 2025 2,416 ~quity shares) of~ 2/· each to eligible 
employees upon exarclse of Option under the Company's ESOP Pian 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased 
from 45,867,510 equity shares of~ 2/- each to 45,955,093 equity shares of~ 2/- each. 

5 On 21 November 2025, the Government of India notified the four Labour Codes· the Code on wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to a, New Labour Codes) - consolidating 29 existing 

labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs 10 enable assessment of the financlal Impact due to changes in regulation.<. 
The Company has reassessed its employee benefit obligation, in accordance with th~ revised definition of wages and FAQs issued by The Ministry cl Labour & 
Employment. Accordingly, an incremental liability ol ~ 90 lakhs towards gratuity has been recognised during the quarter and nine months ended 31 December 2025. 
The Company continues to monitor the flnallsation of Central/ State Rules and clarificat-.ons fmm the Government on other aspects of the Labour Code and would 

pravi de app ropriale accounti n11 effect on the b<isi, or, u ch development, as n ""ded. 

6 l!i accordance with 'Ind AS 108 • Ope felting Segrt:el"lts\ the Company operates in one business. segme:ot i.e. 1Mtir,ufattu-r!ng of c1,.u;tomh;ed components of piastic and 

otner materials'. 

7 The consolidated financial results of the Company include informotioo of wholly owned subsidiaries Shailv lnnov.tions Ltd (formerly known•• Shaily (UK) Ltd) and 
Shaily Innovation FZCO for quarter ami the year ended March 31, 2026. 

8 The Board has recommended dividend of" 3 (150%) per fully paid up equity share of face value al" 2 each for the year ended March 31, 2026. The payment of 
dividend is '"b'ectto a roval o'the shareholders in the ensuin AGM of the Com an . 

Place Vadodara 
Date May 19, 2026 

For and on behalf of the Board of Dlrecto,; 

Shailv Ens1neel'lne Plastics Limited 
CIN : L.51900GJ1980PLC065554 

Mahend ra San11hvl 
Executive Cha I rman 

DIN: 00084162 




