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Independent Auditor's Report on the Quarterly and Annual Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Tube Investments of India Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual Standalone Financial Results of
Tube Investments of India Limited (the "Company") for the quarter ended March 3l , 2026 and for the
year ended March 31,2026 ("Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regrrlations, 201 5, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

ll

is presented in accordance with the requirements of the Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2026 and for the year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013,as amended ("the Act"). Our responsibilities underthose
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Results

The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policies;
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judgrnents and estimates that are reasonable and prudent; and the design, irnplementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, rnatters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial repofting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As paft of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisrn throughout the audit. We also:

a

a

a

a

a

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have cornplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 3l,2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Regidtration Number: l0l049W/E300004

(

per Aniruddh Sankaran
Partner
Membership No.: 2l I107

UDIN: 26z tll 01 zJgIDFtl 00

Place: Chennai
Date: May 13,2026
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Sta Financial Results for the and Year Ended 31st March 2026

Quarter Ended Year Ended

31-03-2026
(Refer Note 10)

3t-t2-2025 31-03-202s
(Refer Note 101

31-03-2025 31-03-202sS.No Particulars

(Audited) (Unaudited) {Audltedl lAudltedl (Audited)
T Revenue from Contract with Customers

a) Revenue from operations 2,t44.58 2,033.41 L,842.2L 8,071.53 7,43I.40
b) Other Operating Revenues 133.99 118.81 1L5.04 484.82 46I.L3

Total Revenue from Operations 2,278.s7 2,1s2.22 t,957,25 8,556.35 7,892.s3
2 Other lncome L59.26 7.78 L50.22 210.99 207.47

3
Fair value Gain on Compulsorily Convertible
Preference Shares (CCPS) in Subsidiarv

4.40 569.00 6.80 569.00

4 Total lncome (1+2+3) 2,442.23 2,160.00 2,676.47 8,774.14 8,669.00
5 Expenses

(a) Cost of Materials Consumed L,292.4t L,232.4L r.,089.03 4,916.86 4,4L2.0L
(b) Purchase of Stock-in-Trade 139.r.s 1.L4.47 LL7.34 473.60 526.Lr
(c) Changes in inventories of Finished Goods,

Work-i n-Progress and Stock-i n-Trade
7.08 (24.gsr, LI.94 (ss.18) 12.80

(d) Employee Benefits Expense 185.71 L73.62 173.99 699.50 679.52
(e) Finance Costs L.L2 L.43 5.19 7.84 24.7L
(f) Depreciation and Amortisation Expense 48.68 47.68 46.31 188.80 168.81
(e) Other Expenses 403.L2 347.26 336.96 r,437.L7 1,301.51

Total Expenses 2,077.27 1,891.92 1,780.76 7,668.59 7,125.47
6 Profit Before Exceptional ltems and Tax (4 - 5) 364.96 268.08 895.71 1,105.55 1,543.53
7 Exceptional ltems (Refer Note 3) 0.751 (15.00) (1s.67) (22.7s\ (19.13)

8 Profit Before Tax {6 + 7) 357.21 253.08 880.04 1,082.80 t,524.40
9 Tax Expense

Current Tax (including tax pertaining to earlier
vears)

67.89 68.77 65.20 255.28 223.67

Deferred Tax 5.80 (4.68) L.L9 o.L7 4.07
Total 73.69 64.09 66.39 255.45 227.74

10 Profit After Tax (8 - 9) 283.52 188.99 813.65 827.35 1,296.66
11 Other Comprehensive lncome

a) ltems not to be reclassified to profit or loss in
subsequent periods

Re-measurement Gain / (Loss) on Defined

Benefit Obligations (Net) and Net Gain/(Loss) on

Equity instruments through Other
Comprehensive lncome

11.38 (t.L2l 3.7r 8.02 (3.ss)

lncome Tax Effect {0.1s) (0.1s)

b) ltems to be reclassified to profit or loss in
subsequent periods

Net movement on cash flow hedees (1.39) 7.89 3.61 (4.941 L.25
lncome Tax Effect 0.35 (1.99) (0.91) r.24 (0.31)

Other Comprehensive lncome for the period 10.19 4.78 6.4t 4.t7 (2.611

t2 Total Comprehensive lncome (10 + 11) 293.71 193.77 820.06 831.s2 1,294.O5
13 Paid-up Equitv Share Capital (Face Value of {l- Each} r.9.36 19.35 19.35 19.36 19.35
L4 Reserves and Surplus (i.e Other Eouitv) 5,968.03 5,191.29
15 Networth 5,987.39 5,2L0.64

1.6
Basic Earnings Per Share (in {) - Not Annualised in
respect of quarterly / interim periods

14.65 9.77 42.06 42.76 67.03

17
Diluted Earnings Per Share (in <) - Not Annualised in
respect of quarterly / interim periods

14.65 9.76 42.O2 42.74 66.98

in Crores

For Tube lnvestments lndia Limited

Mukesh Ahuja

Managing Director

Place: Chennai

Date : 13th May 2025

CHE

CHENNAI
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Standalone wise Revenu Assets, Segment Employed

Quarter Ended Year Ended

31-03-2026
lRefer Note 1ol

3t-t2-2025 31-03-202s
lRafpr Notp 1Ol

31-03-2026 31-03-202sS.No Particulars

(Audited) (Unaudited) (Audited) (Auditedl (Audited)

L SEGMENT REVENUE

Engineering I,494.92 t,437.51 r,228.67 5,612.28 s,028.73
Metal Formed Products 420.94 408.38 403.r4 7,602.94 1,554.80
Mobility 207.6r 183.06 180.78 782.84 670.79
Others 245.95 2r3.72 244.07 922.8s 986.64
Un-allocable Operating lncome 3.36 3.39 5.93 14.47 15.38
Total 2,372,78 2,246.06 2,062.59 8,93s.38 8,266.34
lnter Segment Revenue p4.271 (93.84) (10s.34) (379.03) (373.81)

Total Revenue from Operations 2,278.57 2,L52.22 L,957,25 8,556.35 7,892.53

2 SEGMENT RESULTS

Engineering 175.95 19s.65 141.80 689.r2 6T7,L2
Metal Formed Products 35.15 46.33 39.41 162.40 161.05
Mobility 4.24 4.06 4.33 19.4r 4.76
Others 15.55 19.09 L2.76 70.25 47.80
Total 230.99 265.L4 198.30 941.18 830.74
Finance Costs 0.r21 n.B\ (s.1e) (7.841 (24.7rl.
Exceptional ltems (Refer Note 3) (7.7s1 (1s.oo) (Ls.67) l22.7sl (19.13)

Fair value Gain on Compulsorily Convertible
Preference Shares (CCPS) in Subsidiary

4.40 s69.00 6.80 s69.00

Other Net Un-allocable lncome / (Expense)

and lnter Segment Eliminations
130.59 4.37 133.60 165.4r 168.50

Profit before Tax 357.21, 253.08 880.04 1,082.80 t,s24.40

3 SEGMENT ASSETS

Engineering 2,390.08 2,436.29 2,769.24 2,390.08 2,769.24
Metal Formed Products 632.17 515.39 599.67 632.t7 599.67
Mobility 218.67 210.55 207.76 278.67 207.t6
Others 273.66 27t.53 284.46 273.66 284.46
Other U n-allocable Assets 4,042.4t 3,762.87 3,384.06 4,042.4r 3,384.06
lnter Segment Assets (6s.90) (52.72) (73.38) (6s.90) (73.38)

Total 7,49L,09 7,234,85 6,571.21 7,49L.09 6,57t.2t

4 SEGMENT LIABITITIES

Engineering 892.23 890.82 764.rr 892.23 764,LT
Metal Formed Products 255.36 270.42 22r.30 256.36 22L.30
Mobility 162.33 L38.62 1L9.94 162.33 trg.94
Others 150.30 IAL.I7 137.25 1s0.30 737.25
Other Un-allocable Liabilities 107.r4 13L.75 96.39 LO7.r4 95.39
lnter Segment Liabilities (6s.90) (62.72], (73.38) (6s.90) (73.38)

Total t,502.46 1,510.06 t,265.6t t,s02.46 L,265.6L

5
CAPITAL EMPLOYED

(SEGMENT ASSETS - SEGMENT LtABtUTtESI

Engineering r,497.85 7,545.47 1,405.13 r,497.85 1,405.13
Metal Formed Products 375.81 345.97 378.37 375.81 378.37
Mobility 56.34 71.93 87.22 55.34 87.22
Others L23.36 130.36 r47.21, t23.36 t47.2r
Other Un-allocable Assets net of Liabilities 3,935.27 3,631.06 3,287.67 3,93s.27 3,287.67
Total s,988.63 5,724.79 s,30s.60 s,988.63 5,305.50

tn

For Tube lnvestments of lndia limited

Mukosh Ahuja

Managing Director
CHENNAT

Plare'fhennai
Date : 13th May 2026
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Audited Standalone Statement of Assets and Liabilities ln

For Tube lnvestments of lndia limited

Ahuja

Particulars
As at

31-Mar-2025
(Audited)

As at
31-Mar-2025

(Audited)

1,477.32

s9.44

56.05

4.32

5.42

3,499.02

7.t5
28.58

L.34

3.87

35.45

L,2sL.29
64.48

255.40

4.4L

6.20

3,t22.16
6.44

25.6L

0.42

19.16

35.44

5,L77.96 4,79t,O1

277.O2

1,110.43

55.32

51.14

0.14

7I0.22

8.94

101.25

957.90
87.68

3.13

o.o2

4.62

11.33

89.73

530.83

2,3t4.47 1,785.24
7,492.43 6,576.25

1-9.36

5,968.03

19.35

5,L97.29

5,987.39 s,2IO.64

45.90

29.7t
49.00

38.78

75.61 87.78

84.58

2.58

43.73

42.21

12.47

4.49

53.53
1,185.84

103.01

100.00

4.36

56.70

39.1s

3.58

32.38
938.5s

L,429.43 L,277,83

ASSETS

Non-Current Assets

Property, Plant and Equipment

Right-of-use assets

Capital Work-in-Progress

lnvestment Properties

lntangible Assets

Financial Assets

(a) lnvestments in Subsidiaries, loint ventures and Associate
(b) Other lnvestments
(c) Other Financial Assets

Deferred Tax Assets (Net)

lncome Tax Asset (Net)

Other Non-Current Assets

Current Assets

I nventories
Financial Assets

(a) lnvestments
(b) Trade Receivables

(c) Cash and Cash Equivalents
(d) Bank Balances other than (c) above
(e) Loans

(f) Derivative lnstruments
(g) Other Financial Assets

Other Current Assets

TOTAT ASSETS

EQUITY AND LIABITITIES

Equity
Equity Share Capital

Other Equity

Total Equity
Non-Current Liabilities

Financial Liabilities
(a) Lease Liabilities

Provisions

Current Liabilities
Financial Liabilities

(a) Borrowings
(b) Lease Liabilities
(c) Trade Payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small

enterprises
(d) Other Financial Liabilities
(e) Derivative lnstruments

Other Current Liabilities

Provisions

Current Tax Liabilities (Net)

TOTAL EQUIW AND LIABILITIES 7,492.43 6,576.25

CHEN
CHENNAI

*

Place: Chennai

Date : 13th May Managing Director
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Audited Standalone Statement of Cash Flow

Place: Chennai

Date : 13th May 2026

tn

For Tube lnvestments of lndia Limited

OM
Managing Director

Particulars
As at

31-Mar-2026
(Auditedl

As at
31-Mar-2025

(Audited)

1,082.80

188.80

9.49

(0.60)

(rr.67l
12.59

r.42
266.75

(4.40)

(t2.971
(1.36)

(e.2s)

(1s0.44)

(79.3s)

1,118.98

(4.s8)

(2.e0)

7.84
(5.80)

(0.10)

(1ss.8s)

(7.08)

2,9t
19.13

L.76
(1.42r,

24.7L
(s5e.oo)

(7.4ol
(L42.271

t,s24.40

1,019.86

6.19
(74.32]'

0.26

23.38
(1.e6)

(13.88)

(30.38)

6.88

168.81

6.53

(t.22)

t231.101

1.,L29.34 935.03
(232.t61

898,24 70t.27

4.66
(4,230.00)

3,954.55
(0.12)

(370.06)

(48.01)

2.89

155.89

(233.771

3.54

(4,369.00)

4,605.11
(0.68)

(173.0e)

(0.03)

0.76

142.99

(426.631

3.46

451.38
(ss1.38)

(4.62l,

(7.84)

167.731

(7s3.871

7.33

1,681.89
(2,042.3s)

(4.s0)

(2s.07]'

rcl.681

(217.031

1L76.731 (4s0.581

132,361 35.56

87.68 52.O2

A. Cash Flow from Operating Activitiesr

Profit Before Tax

Depreciation and Amortisation Expense

Share based payment expenses

(Profit)/Loss on Property Plant and Equipment sold/discarded (Net) (including gain/ loss on

of Right-of-Use Assets)

(Profit)/Loss on Sale of lnvestments at FWPL (including unrealised fair value gain)

lmpairment allowance for receivables and advances (including bad debts written off) (Net)

lmpairment of investment in Subsidiary and Associate (Exceptional items)

Net Foreign Exchange differences (unrealised)

Finance lncome

Finance Costs

Fairvalue Gain on CCPS in Subsidiary

Liabilities/Provisions no longer payable written back

Dividend lncome
Operating Profit before Working Capital / Other Changes

Adjustments for :

lncrease/(Decrease) in Provisions and Government Grants

lncrease/(Decrease) in Trade and Other Payables

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in Other Current Liabilities
(lncrease)/Decrease in Other Non Current Financial Assets and Non-Current Assets
(lncrease)/Decrease in Other Current Financial Assets and Current Assets

(lncrease)/Decrease in Trade and Other Receivables
(lncrease)/Decrease in lnventories
Cash Generated From Operations
lncome Tax paid (net of refunds)

Net Cash Flow from Operating Activities
B. Cash Flow from lnvesting Activities:
Purchase of Property, Plant and Equipment, lntangible Assets and Leasehold Land (lncluding Capital

Work ln Progress adjusted for Capital Advances and Capital Creditors)

Proceeds from Sale of Property, Plant and Equipment
Purchase of Current lnvestments
Redemption of Current lnvestments
Purchase of Non Current lnvestments at FVTOCI

Purchase of lnvestments in Subsidiaries, Associates and Joint Ventures (including CCPS)

Proceeds/(lnvestment) in deposits (Net) and other Bank balances

lnterest lncome received

Dividend Received

Net Cash Used in lnvesting Activities
C, Cash Flow from Financint Activities:
Proceeds from issue of equity shares (ESOP)

Proceeds from Short Term Borrowings

Repayment of from Short Term Borrowings

Payment of principal portion of lease liabilities
Finance Costs Paid

Dividends Paid

Net Cash Used in Financing Activities

Net lncrease / (Decrease) in Cash and Cash Equivalents [A+B+C]

Cash and Cash Equivalents at the beginning of the Year

Cash and Cash Equivalents as at end of the Year s5,32 87,68

CHENNAI

*



Notes:

1 The above standalone financial results of Tube lnvestments of lndia Limited ("the Company/Tll") have been reviewed by the Audit Committee and

approved by the Board of Directors in their respective meetings held on 13th May 2026. The audit of standalone financial results has been carried out
by the Statutory auditors of the Company.

An lnterim Dividend of 12 (Rupees Two only) per equity of tL/- each was declared by the Company at the meeting of Board of Directors held on 4th

February 2026 for the financial year 2025-26 and the same has been paid prior to 31.'t March 2026. Further, the Board of Directors has

recommended a final dividend of {1.50 (Rupees One and Fifty paisa only) per equity of {L/- each for the financial year 2025-26 at its meeting held

on L3th May 2026.

Exceptional ltems :

a) The Government of lndia notified the New Labour Codes, effective 2L't November 2025. Based on the best information available at the time,

management assessed the impact ofthese changes in respect ofthe period up to 2L't November 2025,and has recognised additional gratuity and

compensated absences related liabilities during the year ({L5 Cr for the quarter ended 31't December 2025 and an incremental <7.75 Cr for the
quarter ended 31't March 2026, based on additional information available), which are presented as exceptional items. The Company will continue to
monitor the clarifications in this regard and provide necessary accounting effect as and when such clarifications are issued.

b) During the year ended 3L't March 2025, impairment loss of t19.13 Cr (t15.67 Cr during quarter ended 31't March 2025 and t3.46 Cr during
quarter ended 30th iune 2024) was recognised towards lnvestments in Moshine Electronics Private Limited and Aerostrovilos Energy Private Limited
respectively.

During the quarter ended 31't March 2026, the Company has allotted 43,1.99 equity shares (11,780 equity shares for the quarter ended 31't

December 2025; L7,L7L equity shares for the quarter ended 3L't March 2025) to its employees consequent to the exercise of options granted under

the Company's Employees Stock Option Scheme ("ESOP 2017"). The total outstanding Employee Stock Options as at 3Lst March 2026 are 9,09,311

(3,15,810 as at 3Lst December 2025 ;3,53,70L as at 3L't March 2025).

During the year ended 3L't March 2026, Tll invested 1100 Cr ({25 Cr during the quarter ended 31.'t March 2026) towards subscription to Series A
Compulsorily Convertible Preference Shares of 3xper lnnoventure Limited, a subsidiary.

During the quarter and year ended 31't March 2026,il invested 1250 Cr towards subscription to Series C Compulsorily Convertible Preference

Shares of Tl Clean Mobility Private Limited, a subsidiary.

The company has entered into a Securities Subscription and Purchase Agreement & Shareholders' Agreement ("Definitive Agreements") on 6th

February 2025 for staggered acquisition of up to 87% of lhe equity share capital of M/s. Orange Koi Private Limited ("Orange Koi") through a

combination of purchase of equity shares from the existing shareholders and by way of subscription to fresh equity shares. Subsequently, in April
2026, Tll acquired 76.24% of the paid-up equity share capital of Orange Koi for a total consideration of {35 Cr. Consequently, Orange Koi has

become a subsidiary of the Company in April 2026.

8 Duringthequarterandyearended3l'tMarch2026,pursuanttotherightsissuebyTl Medical PrivateLimited,Tll investedan amountof {20.05Cr,
representing its share of 67%.

The above Standalone Financial Results are also available on the stock exchange websites www.bseindia.com and WJllgl_n_dj@. and on our
website www.tiindia.com

The figures of the last quarter are the balancing figures between the audited figures in respect of full financial years and published unaudited year to
date figures up to the 3'd quarter of the respective financial years which are subject to limited review.

11 Previous periods'figures have been re-grouped / re-classified, where necessary to make it comparable with the current period.

For Tube of lndia limited

Place: Chennai

Date : 13th May 2026

Ahuja
Managing Director
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S.R. Bnrunot a AssoctATEs LLP
Chartered Accountants

loth Floor, Tidel Park
'A" Block, North Wing
No.4, Rajiv Gandhi Salai
Taramani, Chennai - 600 I 13 lndia

Teli +91 446LL7 9OOO

Independent Auditor's Report on the Quarterly and Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Tube Investments of India Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual consolidated financial results of Tube
Investments of lndia Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), its associate and joint ventures for the quarter ended March
31, 2026 and for the year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20I5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements / financial
results / financial information of the subsidiaries / associate / joint ventures, the Statement:

i. includes the results of the entities listed in Annexure 1;

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Croup for the quarter ended
March 31,2026 and for the year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results" section of our repofi. We are independent of the Group, its associate and joint ventures in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their repofts referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
ofthe Group including its associate and joint ventures in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors / Trustees of the companies and entities (as applicable) included in the Group
and of its associate and joint ventures are responsible for maintenance of adequate accounting records in

S.R. Batliboi & Assoclates LLp, a Limited Liabitity partnership with LLp tdentity No. AA8-4295
Regd. Office:22, Camac Street, Btock,B,.3rd Ftoon Kotkata-7OO 016
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accordance with the provisions of the Act for safeguarding of the assets of their respective companies /
entities and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgrnents and estimates that are reasonable and prudent; and the
design, implernentation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and cornpleteness ofthe accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors / Trustees of the companies and entities (as

applicable) included in the Group and of its associate and joint ventures are responsible for assessing the
ability of their respective companies / entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / Trustees of the companies and entities (as applicable) included in the
Group and of its associate and joint ventures are also responsible for overseeing the financial reporting
process of their respective companies / entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assul'ance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material rnisstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material rnisstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
rnisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associate and
joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associate and joint ventures to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the Lrnderlying transactions and events in a manner that achieves
fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial inforrnation of
the entities within the Group and its associate and joint ventures of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the Statement.

a

a

a

a

a

a
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We are responsible for the direction, supervision and performance of the audit of the financial
information of sucl'r entities included in the Statement of which we are the independent auditors, For
the other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

(a) The accompanying Statement includes the audited financial results/statements and other financial
information of the following entities, which have been audited by other auditors:

The independent auditor's report on the financial results I financial statements / financial
information of these entities have been furnished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these entities
is based solely on the reports of such auditors and the procedures performed by us as stated above.

(b) The accompanying Statement includes unaudited financial results / statements and other unaudited
financial information in respect of the following entities, which have not been ar.rdited:

a

a

a

a

20 subsidiaries, which are part of continued operations of the Group, whose financial
results/statements inclLrde total assets of Rs. 5,456.70 crores as at March 31,2026, total revenues of
Rs. 836.66 crores and Rs. 3,101 .89 crores, total net loss after tax of Rs. 266.5 I crores and Rs. 717 .45

crores, total comprehensive loss of Rs. 266.24 crores and Rs. 716.27 crores, for the quafter and the
year ended on that date respectively, and net cash outflows ofRs. 288.45 crores for the year ended
March 31,2026;
I subsidiary, which are part of discontinued operations of the Group, whose financial
results/statements include total assets of Rs.0.00 crore as at March 31,2026, total revenues of Rs.
Nil crore and Rs. Nil crore, total net profit after tax of Rs. Nil crore and Rs. Nil crore, total
comprehensive income of Rs. Nil crore and Rs. Nil crore, for the quarter and the year ended on that
date respectively, and net cash inflows of Rs. Nil crore for the year ended March 31,2026; and
3 joint ventures whose financial results/statements include Croup's share of net loss of Rs. 0.09
crores and Rs. 0.36 crores and Group's share of total comprehensive loss of Rs. 0.09 crores and Rs.

0.36 crores for the quarter and for the year ended March 31, 2026 respectively.

l0 subsidiaries, paft of continued operations of the Croup, whose financial results / statements and
other financial information reflect totalassets of Rs. 576.23 crores as at March 31,2026, and total
revenues of Rs. 35.50 crores and Rs. 127.33 crores, total net profit after tax of Rs. 12.63 crores and
Rs. 50.63 crores, total comprehensive income of Rs. 12.63 crores and Rs. 50.63 crores, for the
quarter and the year ended on that date respectively and net cash inflows of Rs. 1 .69 crores for the
year ended March 31,2026;
I subsidiary, part of discontinued operations of the Group, whose financial results/statements and
other financial information reflect total assets of Rs. 1.87 crores as at March 31,2026, and total
revenues of Rs. Nil crore and Rs. Nil crore, total net profit after tax of Rs. Nil crore and Rs. Nil
crore, total comprehensive income of Rs. Nil crore and Rs. Nil crore, for the quarter and the year
ended on that date respectively and net cash inflows of Rs. Nil crore for the year ended March 3 I ,

a

2026; and
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I associate, whose financial results / statements includes the Group's share of net profit of Rs. Nil
crore and Rs. Nil crore and Group's share of total comprehensive income of Rs. Nil crore and Rs.

Nil crore for the quarter and for the year ended March 3l , 2026 respectively.

These unaudited financial results / financial statements / financial information of these entities have
been approved and furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these entities, is based solely on
such unaudited financial results / financial statements / financial information. In our opinion and
according to the information and explanations given to us by the Management, these financial
results / financial statements / financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the matters in (a) above with respect to our reliance
on the work done and the reports of the other auditors and in respect of the matters in (b) above with respect
to the financial results / financial statements / financial information certified by the Management.

(c) The Statement includes the results for the quarter ended March 31,2026 being the balancing figures
between the audited figures in respect of the full financial year ended March 31,2026 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049WE300004

per Aniruddh Sankaran
Partner
Membership No.: 2l I107

uDtN: a$)-r\io'r su J DrP \115

Place: Chennai
Date:May 13,2026

a
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Annexure 1 - List of entities included in the Consolidated Financial Results

1. Tube Investments of India Limited - Holding Company
2. Shanthi Gears Limited (Subsidiary)
3. Financiere C l0 (Subsidiary) and its subsidiaries, viz:

a. Sedis SAS
b. Sedis GmbH
c. Sedis Company Limited

4. Great Cycles (Private) Limited (Subsidiary)
5. Creative Cycles (Private) Limited (Subsidiary)
6. CG Power and Industrial Solutions Limited (Subsidiary) and its subsidiaries (including its step-

down subsidiaries), viz:
a. CG Adhesive Products Limited
b. CG International Holdings Singapore Pte. Limited
c. CG Power Equipments Limited
d. CG Sales Networks Malaysia Sdn. Bhd.
e. PT Crompton Prima Switchgear Indonesia (ceased to be a subsidiary w.e.f March 31,2026)
f. CG International B.V.
g. CG Drives & Autornation Netherlands B.V.
h. CG Drives & Automation Germany GmbH
i. CG Industrial Holdings Sweden AB
j. CG Drives & Automation Sweden AB
k. CC Power Americas, LLC
l. CG DE Sub, LLC
m. CG Semi Private Limited
n. G G Tronics India Private Limited
o. Axiro Semiconductor Private Limited
p. Axiro Semiconductor lnc.
q. Axiro Semiconductor Turkey Aragtrrma ve Geligtirme A.$.
r. Axiro Semiconductor (Shenzhen) Co., Ltd.

7. TI Clean Mobility Private Limited ('TICMPL') (Subsidiary) and its subsidiaries, viz:
a. IPLTech Electric Private Limited ('IPLT')
b. TIVOLT Electric Vehicles Private Limited
c. Jayem Automotives Private Limited
d. TICMPL Technology (Shenzhen) Co Limited

8. Moshine Electronics Private Limited (Subsidiary)
9. TI Medical Private Limited (Subsidiary)
10. 3xper lnnoventure Limited (Subsidiary) and its subsidiary:

a. 3Xper lnnoventure Labs Limited
I l. KCAL Tech System India Private Limited (Subsidiary)
12. Aerostrovilos Energy Private Limited (Associate)
13. X2 Fuels and Energy Private Limited (Joint Venture)
14. TICL Brands (lndia) Private Limited (Joint Venture)
15. Chola Foundation (Joint Venture)



Year Ended

S.No Particulars 31.03.2026
(Auditedf

,Oalar N^+a t al

3L.t2,2025
(Unaudited)

31.03.2025
(Audlted)

31.03.2025
(Audited)

31.03.202s
(Audited)

1 Revenue from Contract with Customeni
a) Revenue from operations
b) Other Ooeratina Revenues

6,018,82
1qc q2

5.651.51
14C 4R

5.0L7.29
17) 67

22,22L,L8
626.2s

18,915.14
549.51

Total Revenue from Operations 6.2L4.74 5.800.99 5.149.96 22.U7.A3 1q.464.65
) Other lncome tt7.o9 105.84 158.25 7R7.)1 37r.06
3 fotal lncome (1+2) 6-111-All q qo6.Rl q.10t.21 23.234.64 19.835.71
4 Expenses

a) Cost of Materials Consumed
b) Purchase of Stock-in-Trade

c) Changes in lnventories of Finished Goods, Work-in-Progress and Stock-in-Trade
d) Employee Benefits Expense

e) Finance Costs

f) Depreciation and Amortisation Expense
g) Loss on Fair valuation of Compulsorily Convertible Preference Shares
h) other Expenses

3,826.30

297,07
(49.33)

614.50

15.79

t74.93
6.70

936.73 848.4S

3,534.55

236,28
(61.21)

568.08

15.45

173.46

3,223.62

233,3s
(62.47\

476.68

15.48

135.59

136.70
aos.44

14,2s2.09
980.84

(2s8.31)

2,278,85

61.99

654.28

18.00
A.?1t Oq

12,035.50

949.69
(201.80)

1,789.69

53.46

492.22

136.70

2.905.62
Total Expenses \,arr.7q B aos.l6 4 q66.Aq 21.315.79 18.171.08

5 Profit/(toss) Before share of Profit/(Loss) of Associate/oint Ventures, Exceptional
Items and Tax 13 - 41

509.04 501.67 34t.72 1,918.85 1,654,63

6 Share of Profit/(Loss) from Associate / loint Ventures {net of tax} lo ocl (0.08) (0.03) (0.361 (0.381

7 Profit/(toss) Before Exceptional ltems and Tax (5 + 6) s08.9s 501.59 341.69 1.918.49 1_664.2s
I Exceptional ltems IRefer Note 4l (10.971 (56.SS) (8.08) (67.q61 (11.0s)
q Profit/(lossl Before Tax 17 + 8) a97-qa aaa.60 t1!t_61 1,850,s3 1.553.20
10 fax Expense

Current Tax (lncluding taxes of earlier years)

Deferred Tax
217.37
48.55

L94.57
()a.941

96.84
78.58

757.30
()n o4l

446.55

152.36
fotal 26q.92 15q.61 l7\.4, 734.26 598.91

11 Profit/(toss) After Tax from continuin: operations (9 - 101 2r2.06 274.97 158.19 t.LL6.27 1.054.29
Profit / (lossl from discontinued operations 1_95 1.gs
fax exoense of discontinued oDerations

72 Profit / ([ossl from discontinued operations {net of tax) 1.95 1.95
11 Total Profit/(Lossl (11 + 121 2t4.Ot 278'97 158.19 Llta.22 1,0s4.29

Profit for the year attributable to
- Owners ofthe Company
- Non-Controllins lnterest

85.45
148.S5

165.86
1 13.1 1

46.53
171.66

536.84
481 la

673.7r
380,s8

,1A.n1 1 5l.tq27A,97 L.tta.22 t.os4.29
1,4 Other Comprehensive lncome

a) ltems not to be reclassified to profit or loss in subsequent periods

Re-measurement Gain / (Loss) on Defined Benefit Obligations (Net) and Net
Gain/ (Loss) on Equity instruments through other comprehensive tncome

lncome Tax Effect

b) ltems to be reclassified to profit or loss in subsequent periods
Net movement on cash flow hedges and Exchange Difference on Translation ol
Foreign Subsidiaries
lncome Tax Effect

10.50

0.19

13.48

0_31

(1.02)

(0.14)

16.11

(2.151

2.51

0.16

9.s8

n.42\

2.r9

r.17

50.28

().a11

(14.72]'

2.87

2.6L

{o 84}
Other Comprehensive lncome for the period 24-a8 12.tO 10_43 60_tl {10.081
Other Comprehensive lncome for the year attributable to
- Owners of the Company
- Non-Controllins lnterest

19.78
4.70

9.7L
e.0q

9.67
1.16

42.52
'tl11

(6.221
(3.861

15 Iotal ComDrehensive lncome (13 + 141 254.49 291.77 159.02 1,179.05 1,044.2L
Total Comprehensive lncome for the year attributable to
- Owners ofthe Company
- Non-Controllins lnterest

10s.23
1q? r5

55.20
1'l) R)

L75.57

115.20
579.36

499.69
657.49
376.72

15

17

18

Paid-up Equity Share Capital (Face Value of <1 Each)

Reserves and Surplus (i.e Other Equity)

Networth

19.36 19.3s 19.35 19,35
7,732.05

7,75L.4I

19.35

5,515.38

5,535.73
19

20

ZT

22

23

24

Basic Earnings Per Share (in 1) - (Not Annualised in respect of quarterly/ interim periods)

Continuing Operations
Diluted Earnings Per Share (in 1) - (Not Annualised in respect of quarterly/ interim
periods) - Continued Operations
Basic Earnings Per Share (in {) - (Not Annualised in respect of quarterly/ interim periods)
- Discontinued Operations
Diluted Earnings Per Share (in <) - (Not Annualised in respect of quarterly/ interim
periods) - Discontinued Operations
Basic Earnings Per Share (in {) - (Not Annualised in respect of quarterly/ interim periods)
-Continuing and Discontinued Operations

Diluted Earnings Per Share (in {) - (Not Annualised in respect of quarterly/ interim
periods) - Continuing and Discontinued Operations

4.35

4.36

0.06

0.06

4.42

4.42 8.57

8,57

8.57

8.57

2.4r

2.40

2.4L

2.40

32.85

32,84

0.06

0.05

32.91

32.90

34.83

34.80

34.83

34.80
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Audited Consolidated Financial Results for the Quarter and Year Ended 3l't March 2026

Place: Chennai

For Tube lnvestments of lndla Limited

IM4Ly' 'Mukesh Ahuia
Date : 13th May 2026 Managing Director
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Audited Consolldated Segment wise Revenue, Results, Segment Assets, Setment Llabilitles and Capltal Employed

Particulars

Quarter Ended Year Ended

3r,03.2025
(Auditedl

,Pafar N^ia lal

31.t2,2025
(Unaudited)

31.03.2025
(Audited)

lR.f.r Natc 1nl

3r.03.2025
(Audited)

31.03.2025
(Audited)

SEGMENT REVENUE

Engineering
Metal Formed Products

Mobility
Electric Vehicles

Gears and Gear Products

Power Systems

lndustrial systems

Semiconductors
Medical
Others
Un-allocable Operatins lncome

r,494.92
420,94

207,43

181.14

L34.74

1,487.26

1,791.33

15s.60

54.36

384.75
116

r,437.5L
408.38

183.10

188.99

115.40

7,326.29

L,730.84

110.79

54.67

341.40

3.39

1,228.67

403.14

181.13

150.94

152.05

993.48

1,750.96

46,32

355.54
5.93

5,6L2.28
r,602,94

783,50

682.87

517.38

s,138.18
6,747.04

502.77

208.87

t,44r.76
14.47

5,028.73

1,554.80

67r.65
540.56
503.46

3,s09.71
6,375.81

194.63

1,369.63
1q ?R

Total 6.315.83 5.901.76 s.268,26 2?.252-lJ6 19.874.46
lnter Segment Revenue 1101.09) noo.77l l11R ?nl l4n4 611 1409.81.|
Total Revenue from Operations 6-2lA-76 5.800.99 5.149.96 22.U7.43 19.46a.5q
SEGMENT RESULTS

Engineering

Metal Formed Products

Mobility
Electric Vehicles [lncluding fair value loss on CCPS Liabiliwl
Gears and Gear Products
Power Systems

lndustrial systems

Semiconductors
Medical
Others

175.95

35.15

4.33
(199.14)

25.03

352.01

153.12
(37.421

2.27
o.18

195.66

45.33

3.37
(164.31)

23.15

28t.23
148.90
(40.01)

12.22l.
{o ?Rl

141.80

39.41

4.56

1244.071
3r,42

205.74

L82.7L
(14.s9)

(2.s4]'

4.46

689.L2

162.40

L9.57
(6s7.74],

L07.48

1,113.50

596.2s
(107.86)

4.L4
s.66

617.t2
161.05

4.85
(s48.89)

130.09

6s8.52

7L0.49
(22.391

1.89
21.1'l

Total \11.4) 49L.72 349.40 1.9s2.s2 L7a6.n6
Finance Costs

Exceptional ltems fRefer Note 4l
Share of Profit/(Loss) from Associate/oint Ventures (net of tax)
Others
Other Net Un-allocable lncome / (Expense) and lnter Segment
Eliminations

(1s.79)

(10.97)

(o.oe)

13.4L

(ls.4s)
(s5.se)

(0.08)

25.40

(15.48)

(8.08)

(0.03)

8.80

(51.9e)

(67.96)

(0.36)

48.32

(53.46)

(11.0s)

(0.38)

17.s7l

Profit Before Tax (Excludine Discontinued Ooerationsl 497.9A aa -6'J 333.51 1.850.53 1.653.20
SEGMENT ASSETS

Engineering

Metal Formed Products
Mobility
Electric Vehicles

Gears and Gear Products

Power Systems
lndustrial Systems
Semiconductors
Medical
Others
Discontinued Operations
Other Un-allocable Assets

nter Sesment Assets

2,390.08

632,L7

222,L7

2,0ss.92
549.62

3,130.26

3,s04.86
t,344.62

288.09

7,0L2.27

L,87

s,089.23
ITOT.LL

2,436.29

516.39

2L3,92

2,022.07

55s.19
2,877.97

3,181.35

7,367,47
256,46

965.s9
73.54

6,302.34
n.D6.271

2,L69.24

s99.67
2!7,70

2,454,44

500.11

2,089,78

2,836.29
773.50

263.93

9s8.46
73.31

2,874.40
171A4.76\

2,390.08

532.t7
222.L7

2,055.92

549.52

3,L30.25

3,504.86
L,344.62

288.09

L,0r2.27
t.87

5,089.23
(1 07.1 1 1

2,L69.24

s99.67
2L7,70

2,454.44

500.11
2,089,78

2,836,29

773.50

263,93

958.46

73.31

2,874.40

n.L84.76\
fotal 20.114.05 19.633.38 1..626-O7 20,LL4,05 L4.626.O7
SEGMENT LIABITITIES

Engineering

Metal Formed Products

Mobility
Electric Vehicles

Gears and Gear Products
Power Systems

lndustrial Systems
Semiconductors
Medical
Others
Discontinued Operations
Other Un-allocable Liabilities
nter Sesment Liabilities

892,23

256.36

164.88
459.2s

116.58

1,961.06

1,505.30

181.85

57.64

355.22

r.79
757,28

{1 10 R7l

890.82

270.42

L4L.t4
3,930.27

113.57

1,842,80

L,377.65

274.39

52,48

333.33

64.28
722.87

(1.179.66)

764.tL
22r30
L29.54

3,855.25

102.38

1,329.10

L,38t.37
64.31

47.46
277.24

64.27

s3s.96
(1.187.1d)

892.23

255.35

154.88

459.25

115.58

1,951.05

1,606.30

181.85

57.64

355,22

L.79

757.28
(110.871

764,tL
22t.30
L29.54

3,855.25

102.38

r,329.t0
1,381.37

64.31

47,46
277.24

64.27

535.95
(1.187.181

Total 6.599.57 8.834.36 7-SaS.t2 6-59q.57 7 qlq-l,



TUBE INVESTMENTS OF INDIA LIMITED

Regd.Office: Chola Crest, Fourth floor,c 54 & 55, Super B-4, Thiru Vi Ka lndustrial Estate,Guindy, Chennai 600 032.
Tel:91 44 42777770-5

Website: www.tiindia.com E-mail id: investorservices@tii.muruga0pa.com
CIN :135100TN2008P1C069496

Audited Consolidat€d Segment wise Revenue, Results, Segment Assets, Segment Liabilities and Capltal Employed

Place : Chennai

Date : 13th May 2026

For Tube of lndia Limited

Mukesh Ahuja
Managing Director

Particulars

Ouarter Ended Year Ended

31.03.2026

(Audited)
(Refer Note 18)

3t.12.2025
(unaudited)

31,03.2025

(Audited)
(Refer Note 18)

3r.03.2025
(Auditedl

31,03.2025
(Auditedf

CAPITAL EMPLOYED (SEGMENT ASSETS . SEGMENT LIABILITI€S)
Engineering

Metal Formed Products

Mobility
Electric Vehicles

Gears and Gear Products

Power Systems
lndustrial Systems
Semiconductors
Medical
Others
Discontinued Operations
Other Un-allocable Assets net of Liabilities
Net lnter-Sesment Balances

r,497,8s
375.81

57.29

L,s96.67
433.04

1,159.20

1,898.56

L,r52.77
230.45

657.05

0.08

4,331.95

3.76

r,545.47
345.97

72.78
(1;908.20)

44]'62
975.L7

t,803.7L
1,093.08

203.98

633.26

9,26

5,579.47
3.45

1,405.13

378.37

88,16
(1,400.82)

397.73

760.68

7,454,92

709.19

216.47

58r.22
9.04

2,338.44
2.42

L,497.85

375.81

57.29

1,596.67

433.04
L,L69.20

1,898.55

L,L62.77

230.45

657.05

0.08

4,331.95
1.76

1,405.13

378.37

88.15
(1,400.82)

397.73
750.68

I,454.92
709,t9
2t6.47
68r.22

9.04
2,338.44

)4)
Total 11.4t4.44 lo.t99-o2 7-oao.qq t\.414.41 7.040.9s

CHENNAI=
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TUBE INVESTMENTS OF INDIA LIMITED

Regd,Office; Chola Crest, Fourth floor,C 54 & 55, Super B-4, Thiru Vi Ka lndustrial Estate,Guindy, Chennai 600 032

Tel:91 44 42177770-5

Website: www.tiindia.com E-mail id: investorservices@tii.murugappa.com

CIN : 135100TN2008P1C069496

Audited Consolidated Statement of Assets and Liabilities as at 31't March 2026

in Crores)

Particulars
As at 31tt March

2026
(Audited)

As at 31tt March
2025

(Audited)

3,434.45

660,40

806.37

tt.64
1,3t0.23

8r5.42

88,62

5.10

68.93

L,469.78

62,14

223.43

302.7r

2,620.26

s83.09

732.7L

tt.84
L,248.72

745.70

35.91

5.46

25.40

76.82

85.07

723.99

239.22

9,259.22 6,535.19

949.s4

4,366.83

532.44

936.43

0,28

0.47

1,850,35

732.72

4.66

2,852.68

899.87

3,305.30

6s6.38

1,378.83

0.32

4.62

249,82

632.78

4.28

2,223.78

t2,225.80 9,355.98

7.87 73.37

2L,486.89 L5,964.48

19.36

7,732.05

19.35

5,516,38

7,751 .4t 5,535.73

6,450.56 2,156.57

Non-Current Assets

Property, Plant and Equipment

Right of Use Assets

Capital Work-in-Progress

lnvestment Property

Goodwill

Other lntangible Assets

lntangible Assets under Development
lnvestments accounted.for using the equity method
Financial Assets

(a) Other lnvestments
(b) Other Financial Assets

Deferred Tax Assets (Net)

lncome Tax Asset (Net)

Non-Current Assets

Current Assets

lnventories

Financial Assets

(a) lnvestments
(b) Trade Receivables

(c) Cash and Cash Equivalents

(d) Bank Balances other than (c) above
(e) Loans

(f) Derivative lnstruments
(g) Other Financial Assets

r Current Assets

nt Tax Assets

Assets classified as held for sale and discontinued operations

Total Assets

Equrw AND LTAB|UTtES

Equity

Equity Share Capital

Other Equity

Equity Attributable to the Owners of the Company
Non-Controlling I nterests

Total L4,20L.97 7,692.30



TUBE INVESTMENTS OF INDIA LIMITED

Regd.Office: Chola Crest, Fourth floor,C 54 & 55, Super B-4, Thiru Vi Ka lndustrial Estate,Guindy, Chennai 600 032.
Tel: 91 44 42777770-s

Website: www.tiindia.com E-mail id : investorservices@tii.murugappa.com

Cl N : 135100TN2008P1C069495

Audited Consolidated Statement of Assets and Liabilities as at 31st March 2025

({ in

For Tube lnvestments of lndia Limited

Mukesh Ahuja
Managing Director

Particulars
As at 31tt March

2026
(Audited)

As at 31st March
2025

(Audited)

58.30

287.L4

56.51

1.03

r32.01

3.25

190.23

66.80

215.r7
2,420.35

2.69

95.76

0.48

239.s0
728.47 3,040.75

735.77

2,75

941.88

329.61

0.61

100.69

334.07

74.50

358.75

3,676.09

34.95

376,10

45.27

227.44
2,903.68

594.33

4.66

692.67

288.12

5,554.66 5,L67.L6
r.79 64.27

7,284.92 8,272.18

Current tiabilities
Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Trade Payables

- Total outstanding dues of Micro Enterprises and Small Enterprises
- Total outstanding dues of Creditors other than Micro Enterprises and Small

Enterprises
(d) Other Financial Liabilities
(e) Derivative lnstruments

Other Current Liabilities

Provisions

Government Grants

Current Tax Liabilities (Net)

Liabilities associated with group of assets classified as held for sale and discontinued
operations
Total tiabilities

Total Equity and Liabilities

Non-Current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Other Financial Liabilities

Other Non-Current Liabilities

Provisions

Government Grants

Deferred Tax Liabilities (Net)

21,485.89 L5,964.48

Place : Chennai

Date : 13th May 2O26

CHENNAI

*



TUBE INVESTMENTS OF INDIA TIMITED
Regd.Office: Chola Crest, Fourth floor,C 54 & 55, Super B-4, Thiru Vi Ka lndustrial Estate,Guindy, Chennai 500 032.
rel:91 44 42L7777O-s

Website: www.tiindia.com E-mail id: investorservices@tii.murugaopa.com
CIN:135100TN2008PlC069496

Audited Consolidated Statement of Cash Flow for the Year Ended 313t M arch 2026

Place : Chennai

Particulars 31,03.2026
lail.litedl

31,03,2025
lAr.{itarll

Cash Flow ftom Operatlng Actlvltles:

Before Tax from Continuing Operatlons
Before Tax from Dlscontlnued Operations

reciation and Amortization Expenses

based

loss towards goodwill and net assests relating to investments in subsidiary / associate
payment expenses

on Property Plant and Equipment sold/discarded (Net) (including gain/ loss on termination of Right.of-Use Assets)

(Profit)/Loss on Sale of lnvestments at FWPL (including unrealised fair value gain)

lmpairment allowance for receivables and advances (including bad debts written off) (Net)

Net unrealised Foreign Exchange differences including impact of Foreign Currency Translation
Finance lncome

Finance Costs

Liabilities/Provisions no longer payable written back

Loss on Fair valuation of Compulsorily Convertible Preference Shares

Dividend lncome

Reversal of liability relating to contingent consideration on business combination, no longer payable

Bad debts written off / (reversal) (net)

Share of (profit)/ loss from Associate and Joint Ventures

Gain on disposal of subsidiary

Operating Proflt before Working Capital / Other Changes

Adjustments for:
(Decrease)/lncrease in Provisions and Government Grants
(Decrease)/lncrease in Trade and Other Payables
(Decrease)/lncrease in Current and Non-Current Liabilities
(lncrease)/Decrease in Current and Non-Current Assets
(lnffease)/Decrease in Trade and Other Receivables

(lncrease)/Decrease in lnventories

Cash Generated From Operatlons
lncome Tax paid (Net of refunds)
Net Cash Flows from Operatlng Actlvltles

1,850.53

1.95

664.28

(7s.16)

34.72

t7.39

1222.271.

61.99

(e.17)

18.00

(13.52)

(5.11)

0.36
(1.9s)

59.27

3.72

1,553.20

, 
(101.s3)

10.78

8.99

(118.46)

63.46

(49.s3)

136.70

(36.00)

(15.43)

0.38

492.22

L1,05

29.65

1.48

2,384.93

100.56

858.94

377.52

(183.66)

(1,032.ss)

{s70.20)

2,086.96

34.08

341.L3

233.42

(1s1.86)

(s28.31)

{363.09)

1,935.54

(774.s31
1,5s2.33

1467.24)

1,161.01 1,18s.09
B. Cash Flow from lnvesting Actlvltles:
Purchase of Property, Plant and Equipment, lntangible Assets and Leasehold Land (lncluding Capital Work ln Progress, intangible
assets under development adjusted for Capital Advances and Capital Creditors , net of government grant received)

Proceeds from Sale of Property, Plant and Equipment
(Purchase)/ Redemption of Current lnvestments (Net)

Redemption of Non current investments
Purchase of lnvestment in Associate, loint Ventures & Consideration towards acquisitlon of Subsidiaries from existing
Shareholders (net of cash acquired)
Refund of deposit / (deposit) in relation to bidding process for acquisition
Purchase of equity shares - lnstruments at FVTPL /FWOCI
Consideration for acquisition of Fabless Semiconductor Design and Medical business

Net proceeds received on disposal of subsidiary
(lnvestment)/Proceeds in deposits (Net) and other Bank balances

lnterest lncome received

0ividend received

Net Cash Used in lnvestlng Activities

31.91

2.OO

28.47

(s1.3s)

(313.36)

21.05

(2,307.02r.

48.37

L3.62

(1,433.01)

6.34 6.32

535.74

(28.68)

(2.68)

(1,212.gsl.

(394.4e)

(591.41)

101.16

(3.953.02) (1.s86.99

C. Cash Flow from Flnancing Activities:
Proceeds from exercise of employee stock option
Proceeds from issue of equity shares through Qualified lnstitutions Placement (elp)

lssue expenses for QIP

Proceeds from Long Term Borrowings

(Repayment) of Long Term Borrowings
(Repayment)/Proceeds from Short Term Borrowings (Net)

Proceeds from issuance of compulsorily convertible preference shares

Payment of Principal Portion of Lease Liabilities
Finance Costs Paid

Dividends Paid

Acquisition of non-controlling interest
Subscription of equity in subsidiaries by non-controlling interest
Net Cash flows from Financing Actlvltles

Net (Decrease)/lncrease ln Cash and Cash Equivalents [A+B+C]

Cash and Cash Equivalents at the Beginning of the Year

Reduction on account of disposal of subsidiary

Cash and Cash Equivalents at the End of the Year

Cash and Cash Equivalents from Continuing Operations
Cash and Cash Equivalents from Discontinued Operations
Total Cash and Cash Equlvalents from Continuing and Dlscontinued Operatlons as oer Balance Sheet

23.44

3,000.00

l22.e3l
11.32

(27.o7)

(ss.18)

(s2.e4)

164.zsl
(168.43)

(30.00)

54.J,4

39.68

47.27

25.03

(3.46)

(3s3.14)

1,050.00

l43.o2l
(77.69].

(L62.2L)

2,668.20 522.40

(123.81)

555.99
(0.02)

533.16

532.44

0.72

533.16

120.50

535.49

6s5.99

6s6.38

0.61

656.99

CHENNAI7,

*

Datc r 13th May l0eo

For Tube

MdildBhrB DhcLl.ur



Notes to Consolidated Financial Resultsl

1 The consolidated financial results includes the financial results of Tube lnvestments of lndia Limited ("the Company"/ "Tll") , its
subsidiaries (together "the Group"), and its Associate and Joint Ventures listed in Annexure 1.

2 The above consolidated financial results of the Group have been reviewed by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 13th May 2026. The audit of consolidated financial results has been carried out by the
Statutory auditors of the Company.

3 An lnterim Dividend of {2 (Rupees Two only) per equity of <1/- each was declared by the Company at the meeting of Board of
Directors held on 4th February 2026 for the financial year 2025-26 and the same has been paid prior to 31't March 2026. Further, the
Board of Directors have recommended a final dividend of 11.50 (Rupees One and Fifty paisa only) per equity of {1/- each for the
financial year 2025-25 at their meeting held on 13th May 2026.

4 Details of Exceptional ltems are given below:

(a)The Government of lndia notified the New Labour Codes, effective 21't November 2025. Based on the best information available at
the time, the group assessed the impact of these changes and has recognised additional gratuity and compensated absences related
liabilities during the year ({56.99 Cr for the quarter ended 3L't December 2025 and an incremental {10.97 Cr for the quarter ended
31't March 2026, based on additional information available) in respect of the period up to 21st November 2025, which are presented as

exceptional items. The Group will continue to monitor the clarifications in this regard and provide necessary accounting effect as and
when such clarifications are issued.

(b) During the year ended 31't March 2025, impairment loss of {11.05 Cr (18.08 Cr during quarter ended 31't March 2025 and {2.97 Cr

during quarter ended 3oth June 2024) was recognised towards goodwill and net assets relating to its investment in Moshine Electronics
Private Limited (Subsidiary) and investment in Aerostrovilos Energy Private Limited (Associate) respectively.

5 During the quarter ended 31't March 2026, the Company allotted 43,Igg equity shares (It,78O equity shares for the quarter ended
3L't December 2025; t7,17L equity shares for the quarter ended 31't March 2025) to its employees'consequent to the exercise of
options granted under the Company's Employees Stock Option Scheme ("ESOP 20!7"1. The total outstanding Employee Stock Options
as at 31't March 2026 are 9,09,311 (3,15,810 as at 31't December 2A25;3,53,701 as at 31't March 2025).

6 During the year ended 3l't March 2026, Tll invested {100 Cr. ({25 Cr. during the quarter ended 31't March 2026) towards subscription
of Series A Compulsorily Convertible Preference Shares of 3xper lhnoventure Limited, a subsidiary.

7 During the quarter and year ended 31't March 2026, Tll invested 1250 Cr towards subscription to Series C Compulsorily Convertible
Preference Shares of Tl Clean Mobility Private Limited, a subsidiary.

8 Tll has entered into a Securities Subscription and Purchase Agreement & Shareholders' Agreement ("Definitive Agreements") on 6th

February 2026 for staggered acquisition of up to 87% of the equity share capital of M/s. Orange Koi Private Limited ("Orange Koi")
through a combination of purchase of equity shares from the existing shareholders and by way of subscription to fresh equity shares.
Subsequently,inApril 2026,Tllacquired76.24%of thepaid-upequitysharecapital of OrangeKoi foratotal considerationof {35Cr.
Consequently, Orange Koi has become a subsidiary of Tll in April 2026.

9 Duringthequarterandyearended3l'tMarch2026,pursuanttotherightsissuebyTl Medical PrivateLimited,Tll investedan amount
of 120.06 Cr, representing its share of 67%.

10 CG Power and lndustrial Solutions Limited ("CGPISL") has entered into a Joint Development Agreement (JDA) with a developer for the
development of one of its property. During the current quarter, project-related activities have commenced as per terms of JDA;
accordingly, CGPISL has reclassified the said assets from Property, Plant and Equipment (PPE) to Capital Work-in-Progress (CWIP), in
accordance with applicable lndian Accounting Standards (lnd AS) and the guidance issued by the Expert Advisory Committee (EAC) of
the lnstitute of Chartered Accountants of lndia (lCAl).

11 During the current year, CGPISL issued 4,54,54,545 equity shares of face value of { 2 each through Qualified lnstitutions Placement
(QlP) at an issue price of { 650 per share (including securities premium of { 558 per share), for an aggregate consideration of { 3,OOO

Cr. Out of the fund raised by CGPISL pursuant to QlP, < 380.80 Cr. have been utilised towards the objects stated in the Placement

Document up to 31't March 2026. The unutilised funds as at 31't March 2026,havebeen temporarily invested in fixed deposits, mutual
fund and balance is kept in monitoring account.

12 CGPISL is involved in certain ongoing direct tax litigations which are pending before various forums. Based on prevailing jurisprudence,
past rulings and legal opinions obtained by CGPISL, management of CGPISL is confident of its success and favourable outcome in these
matters.

13 CGPISL's subsidiary, CG Semi Private Limited (CGSEMI) has recognised government grant under Fiscal Support Agreement and the Trust
and Retention Account Agreement entered into with the relevant government authorities for setting up Outsourced Semiconductor
Assembly and Test (OSAT) facility. CGSEMI recognised total grant receivables of t 668,19 Cr till 31't March 2026 , out of which {
601.46 Cr has been received till 31't March 2026, The recognition of this grant is based on reasonable assurance of CGSEMI's
compliance with the condition of the grant and in accordance with lnd AS 20.



14 (a)During the year, the Group (through one or more subsidiaries of CGPISL) has acquired Fabless semiconductor design business from
Renesas Electronics America lnc and other affiliate entities of Renesas Electronics Corporation for 1284.13 Cr. The acquisition was
accounted for as a business combination using the acquisition method of accounting in accordance with lnd AS 103 'Business
Combinations', The purchase price was allocated to the assets acquired and liabilities assumed based on its fair values including

resultant goodwill at the date of acquisition, on provisional basis till 31't December 2025 as permitted by Paragraph 45 of lnd AS 103,
which provides a measurement period of one year from the acquisition date, to complete the final acquisition accounting. During the
current quarter, the Group has finalised the acquisition accounting in accordance with requirements of lnd AS 103 and accounted for
the assets and liabilities at their respective fair values including resultant goodwill.

(b) During the quarter ended 31't December 2025, the group has finalised and completed its accounting for the acquisition of Kcaltech
System lndia Private Limited (a subsidiary acquired in January 2025). There were no retrospective adjustments required to be made
from the provisional amounts.

15 During the current quarter, PT Crompton Prima Switchgear lndonesia ('CPSI') one of the step down subsidiary of the CGPISL, has sold
all its Factory Assets to PT Prima Layanan Nasional Enjiniring, lndonesia ('PLNE') for a total consideration of IDR 155 Billion. The said
consideration was utilized by CPSI to meet its external liabilities and the balance towards repayments of the loans of shareholders.
Accordingly, the Group has received { 21.05 Cr from CPSI towards repayment of its shareholder loan.
Further, CG lnternational Holding Singapore Pte Ltd. ('CGS') sold its entire 51% holding in paid-up share capital of CPSI to PLNE for a

consideration of IDR 1. Accordingly, CPSI is ceased to be a subsidiary of CGS and a step-down subsidiary of CGPISL with effect from 31't
March, 2O26.fhe Group has recognized gain of 11.95 Cr on deconsolidation of CPSI.

16 The above Financial Results are also available on the stock exchange websites www.bseindia.com and www.nseindia.com and on our
website www.tiindia.com.

17 Previous periods' figures have been re-grouped / re-classified, where necessary to make it comparable with the current period,
18 The figures of the last quarter are the balancing figures between the audited figures in respect of full financial years and published

unaudited year to date figures up to the 3'd quarter of the respective financial years which are subject to limited review,

For Tube lnvestments of India limited

Place : Chennai

Date : 13th May 2026

Mukesh Ahuja
Managing Director

NNAI CHENNAIz

*



Annexure-1

List of entities included in the Consolidated Financial Results

1. Tube lnvestments of lndia Limited - Holding Company
2. Shanthi Gears Limited

3. Financiere C10 and its Subsidiaries, viz:

a. Sedis SAS

b. Sedis GmbH

c. Sedis Company Limited
4. Great Cycles (Private) Limited

5. Creative Cycles (Private) Limited

6. CG Power and lndustrial Solutions Limited and its Subsidiaries, viz:
a. CG Adhesive Products Limited

b. CG lnternational Holdings Singapore Pte. Limited

c. CG Power Equipments Limited

d. CG Sales Networks Malaysia Sdn. Bhd.

e. PT Crompton Prima Switchgear lndonesia (ceased tb be a subsidiary w.e.f 31't March 2025)
f. CG lnternational B.V.

g. CG Drives & Automation Netherlands B.V.

h. CG Drives & Automation Germany GmbH
i. CG lndustrial Holdings Sweden AB
j. CG Drives & Automation Sweden AB

k. CG Power Americas, LLC

l. CG DE Sub, LLC

m. CG Semi Private Limited
n. G.G. Tronics lndia Private Limited

o. Axiro Semiconductor Private Limited
p. Axiro Semiconductor lnc
q. Axiro Semiconductor Turkey Arastirma ve Gelitirme A.S.

r. Axiro Semiconductor (Shenzhen) Co., Ltd.

7. Tl Clean Mobility Private Limited (TICMPL) and its Subsidiaries viz:
a. lPLTech Electric Private Limited

b. TIVOLT Electric Vehicles Private Limited

c. Jayem Automotives Private Limited
d. TICMPL Technology (Shenzhen) Co Limited

8. Moshine Electronics Private Limited

9. Tl Medical Private Limited
10. 3xper lnnoventure Limited and its Subsidiary viz:

a. 3xper lnnoventure Labs Limited
11. KCAL Tech Systems India Private Limited
12. Aerostrovilos Energy Private Limited (Associate)

13. X2Fuels and Energy Private Limited (Joint Venture)
14. TICL Brands (lndia) Private Limited (Joint Venture)
15. Chola Foundation (Joint Venture)
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TUBE INVESTMENTS OF INDIA LTD's STANDALONE Q4 PBT AT Rs. 357 CT

The Board of Directors of Tube lnvestments of lndia Limited (Tll) met today and approved
the financial results for the Quarter and Year ended 31st March 2026.The Board has
declared and paid an interim dividend of Rs.2 per share in February 2026. The board has
now recommended a final dividend of Rs.1.50 per share for the Financial Year 2025-26.

Standalone Results for the Quarter:

Revenue in Q4 was at Rs.2,279 Cr compared with Rs.1,957 Cr of same period
previous year. Revenue for the full year was Rs. 8,556 Cr. as against Rs.7,893 Cr.
of previous year
PBT before exceptional items and fair value gain on CCPS for the quarter was at
Rs.361 Cr compared with Rs.327 Cr of same period previous year. PBT before
exceptional items and fair value gain on CCPS for the full year was Rs. 1,099 Cr. as
against Rs. 975 Cr. of previous year.
ROIC stood al 44o/o for the year ended 31 March 2026, compared with the 44%
reported in the previous year.
Free cash flow for the quarter was Rs.313 Cr. The cumulative free cash flow
for the year was Rs. 826 Cr. i.e 100o/o of PAT

Review of Businesses

Engineering

The Revenue for the quarter was Rs.1,495 Cr compared with Rs.1,229 Cr in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs. 176 Cr as against Rs.142 Cr in the corresponding quarter of the previous year.

The Revenue for the full year was Rs.5,612 Cr. compared with Rs. 5,029 Cr. in the
previous year. Profit before interest and tax for the full year was Rs. 689 Cr. compared
with Rs. 617 Cr. in the previous year.

Metal Formed Products

The Revenue for the quarter was Rs. 421 Cr. compared with Rs. 403 Cr. in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs. 35 Cr. as against Rs. 39 Cr. in the corresponding quarter of the previous year.

The Revenue for the full year was Rs. 1,603 Cr. compared with Rs. 1,565 Cr. in the
previous year. Profit before interest and tax for the full year was Rs. 162 Cr. as against
Rs.161 Cr. in the previous year.

a

a



Mobility

The Revenue for the quarter was Rs, 208 Cr. compared with Rs. 181 Cr. in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter was
Rs. 4 Cr. compared with Rs. 4 Cr. in the corresponding quarter of the previous year.

The Revenue for the full year was Rs. 783 Cr. compared with Rs. 671 Cr. in the previous
year. Profit before interest and tax for the full year was Rs. 19 Cr. as against of Rs. 5 Cr. in
the previous year.

Others

The Revenue for the quarter was Rs. 246 Cr. compared with Rs. 244 Cr. in the
corresponding quarter of the previous year. Profit before interest and tax for the quarter
was Rs.16 Cr. as against Rs. 13 Cr. in the corresponding quarter of the previous year.

The Revenue for the full year was Rs. 923 Cr. compared with Rs. 987 Cr. in the previous
year. Profit before interest and tax for the full year was Rs. 70 Cr. as against Rs. 48 Cr.
in the previous year.

Consolidated Results

Tll's consolidated revenue for the quarter was Rs. 6,215 Cr as against Rs. 5,150 Cr.in
the corresponding quarter of the previous year. The profit (before share of profit of
Associate / Joint Ventures, Exceptional ltems, Loss on fair valuation of CCPS and Tax)
for the quarter was at Rs. 516 Cr. as against Rs. 479 Cr. in the corresponding quarter of
the previous year.

For the year ended 31st March 2026, Tll's consolidated Revenue for the year was
Rs.22,847 Cr. as against Rs. 19,465 Cr. in the previous year. The profit (before share of
profit of Associate / Joint Ventures, Exceptional ltems, Loss on fair valuation of CCPS
and Tax) was at Rs.1,937 Cr. as against Rs. 1,801 Cr. in the previous year.

CG Power and lndustrial Solutions Ltd, a subsidiary company, in which the Company
holds 56% stake, registered a consolidated revenue of Rs. 3,442 Cr. during the quarter
as against Rs. 2,753 Cr. in the corresponding quarter of the previous year. Profit before
exceptional items and tax for the quarter was at Rs. 490 Cr. as against Rs. 384 Cr. in the
corresponding quarter of previous year. For the year ended 31st March 2026, CG's
consolidated Revenue for the year was Rs.12,418 Cr. as against Rs. 9,909 Cr. in the
previous year. The Profit before exceptional items and tax was at Rs.1,662 Cr. as against
Rs. 1,348 Cr. in the previous year.

Shanthi Gears Ltd., a subsidiary company in the Gears Business, in which the Company
holds 70% stake, registered a revenue of Rs. 135 Cr. during the quarteras against Rs.
153 Cr. in the corresponding quarter of the previous year. Profit before exceptional items
and tax for the quarter was at Rs. 25 Cr. as against Rs. 31 Cr. in the corresponding
quarter of previous year. For the year ended 31st March 2026, SGL's Revenue was at
Rs. 519 Cr. as against Rs. 605 Cr. in the previous year. The profit before exceptional
items and tax was at Rs.107 Cr. as against Rs.130 Cr. in the previous year.



About Murugappa Group

A 125-year-old conglomerate with presence across lndia and the world, the INR 902
billion (90,178 Crore) Murugappa Group has diverse businesses in agriculture,
engineering, financial services and more.

The Group has 10 listed companies: Carborundum Universal Limited, CG Power &
lndustrial Solutions Limited, Cholamandalam Financial Holdings Limited,
Cholamandalam lnvestment & Finance Company Limited, Coromandel lnternational
Limited, EID Parry (lndia) Limited, NACL lndustries Limited, ShanthiGears Limited, Tube
lnvestments of lndia Limited and Wendt (lndia) Limited. Other major companies include
Cholamandalam MS General lnsurance Company Limited and Parry Agro lndustries
Limited. Brands such as Ajax, Hercules, BSA, Montra, Montra Electric, Mach City, Chola,
Chola MS, CG Power, Shanthi Gears, CUMI, Gromor, Paramfos, Parry's are part of the
Group's illustrious stable.

Abrasives, technical ceramics, electro minerals, electric vehicles, auto components, fans,
transformers, signalling equipment for railways, bicycles, fertilisers, sugar, tea and
several other products make up the Group's business interests.

Guided by the five lights - integrity, passion, quality, respect and responsibility - and a
culture of professionalism, the Group has a workforce of over 94,041employees.

For more information, see www.muruqappa.com

For further information, please contact

Jini PK
+91-94450 34039



Tube Inveshnents of India Limited
Regd. Office: 'Chola Crest', C 54 & C 55, Super B-4, Thiru Vi Ka Industrial Estate, Gurndy, Chennai - 600 032
Tel:91, 44 42177770-5 Website : www.tiindia.com E-marl id: investotservices@tii.murusappa.com
CIN:L35 1 0OTN2008PLC069496

Statement of Financial Results fot the Quarter and Yeat Ended as at 31st M.arch 2026

in

Notes:
1 Company's Standalone Financial information is as below:

ln

2 The above is an extract of the detailed fotmat of Quartedy financial results for the quarter andyear ended 31st Nlarch 2026 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Lrsting Obligations and Disclosure Requirements) Regulations 2015.
The full format of the Quartedy/Annual Financial Results are available on the stock exchange websites www.bseindia.com and
www.nseindia.com and on our website www.tiindia.com.

For Tube Investments of India Limited

Place: Chennai
Date : 13th Mry 2026

Mukesh Ahuia

Consolidated

Quarter ended Year ended
Particulars

37-03-2026
(Audited)

37-03-2025
(Audited)

31-03-2026
(Audited)

37-03-2025
(Audited)

Total Income from Operations 6,21,4.74 5,1,49.96 22,847.43 19,464.65

Profit Before Tax, Exceptional and / or Extraordinary Items 508.95 341.69 1,91,8.49 r,664.25
Profit Before Tax, After Exceptional and f or Extraordinary Items 497.98 333.61 1,850.53 1.653.20
Profit After Ta-r, After Exceptional arrd / or Extraordinary Items
(ftom continuing operations)

232.06 158.19 1.,116.27 1,054.29

Profit After Tax, After Exceptional ar'd / or Extraordinary Items
(including discontinued operations)

234.01 1 58.1 9 1,178.22 1,054.29

Total Comprehensive Income for the period [Comprising Proht fot the
period (after tax) and Other Comprehensive Income
(after tax)l

258.49 169.02 1,179.05 1,044.21

19.36Paid up Eqnity Share Capital 1.9.36 19.35 19.35

Reserves (excluding revaluation resewe) (i.e) Other equity 7,732.05 5,516.38

Nenvotth 7,751.41 5,535.73

Earnings Per Share (of ti /- each) (for continuing operations)

a. Basic (in {)
b. Diluted (in t)

4.36

4.36

2.41.

2.40

32.85

32.84

34.83

34.80

Eainings Per Share (of{1/- each) (for discontinued operations)

a. Basic (in {)
b. Diluted (in t)

0.06

0.06

0.06

0.06

Standalone

Quartet ended Year ended
Particulars

37-03-2026
(Audited)

31-03-2025
(Audited)

31-03-2026
(Audited)

37-03-2025
(Audited)

Total Income from Operations ) )'7R \'7 1,957.25 8,556.35 7,892.53

Profit Before Ta-x and Exceptional Items 364.96 895.71 1,105.55 1,543.53

Profit Before Tax, after Exceptional Items 357.21 880.04 1,082.80 1,,524.40

Profit Aftet Tax, aftet Exceptional Items 283.52 813.65 827.35 1.,296.66

Total Comprehensive Income 293.71 820.06 831.52 1,294.05

CHENNAIz

*

Managing Ditector
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