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Sub: Clarification with respect to tentative timeline for utilization of net proceeds of Preferential
Issue

Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

This is in continuation of the Company's earlier intimations made in connection with the allotment of
Convertible Warrants on a preferential basis, pursuant to Regulation 30 read with Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In this regard, the Company hereby clarifies that the timeline for utilisation of the net proceeds / tenure of
the Convertible Warrants is 18 months from the date of allotment, in accordance with the applicable
provisions of Regulation 162 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,
and is subject to receipt of the requisite in-principle approval from the Stock Exchanges.

Accordingly, the Company hereby confirms that there is no change in the objects of the Preferential Issue
or the manner of utilisation of the proceeds. The present intimation is being made only to clarify the
tentative timeline for utilisation of the net proceeds in view of the 18-month tenure of the Convertible
Warrants.

Kindly take the above information on record.
Thanking You.
For Bal Pharma Ltd

Shreepada S an ™

email=sribhat111@gmail.com,
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