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Ref.No.- 11/2026-27
Date: 20th May, 2026

Stock Code :-

BSE: 544622

NSE: KWIL

ISIN: INE2KCE01013

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, 5th Floor,

2nd Floor, New Trading Wing, Plot No. C/1, G Block,

Rotunda Building, P.J. Towers, Bandra - Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (E], Mumbai - 400 051

Sub: Qutcome of the Board Meeting held on 20th May, 2026

Dear Sir/ Ma’am,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements] Regulations, 2015 (‘Listing Regulations’], we would like to
inform you that the Board of Directors of the Company, at its meeting held today i.e. 20th May,
2026, inter alia, based on the recommendation of Audit Committee, has considered and
approved the:

1. Audited Financial Results of the Company for the quarter and period ended 31st March,
2026 (from 10th January, 2025 to 31st March, 2026) [‘Financial Results’) and noted the
Audit Report thereon.

The Auditors of the Company, M/s. Walker Chandiok & Co. LLP, Chartered Accountants
(Firm Registration No. 001076N/N500013) have issued the Audit Report on the Financial
Results with an unmodified opinion.

Copy of the Financial Results along with the copy of the Audit Report pursuant to
Regulation 33 of the Listing Regulations is enclosed herewith.

We are arranging to publish these results in the newspapers as per Regulation 47 of the
Listing Regulations.

2. Appointment of M/s. Walker Chandiok & Co. LLP (FRN : 001076N/N500013) as Statutory
Auditors of the Company for a term of five years, starting from the conclusion of the 1st
AGM to be held in the calendar year 2026 until the conclusion of the 6th AGM to be held in
the calendar year 2031, subject to the approval of members of the Company.
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Details as required under Regulation 30 read with Part A of Schedule Il of the Listing

Regulations read with SEBI Master Circular HO/49/14/14(7)2025-CFD-P0OD2/1/3762/2026
dated 30th January, 2026 is enclosed herewith as Annexure - A.

The Board Meeting commenced at 02:35 P.M. (IST) and concluded at 03:50 P.M. (IST).
Please take the above information on record.
Thanking you.

Yours sincerely,

For Kwality Wall’s (India) Limited
ANAND ANAND BALCOUD
BALGOVIND upApHYAY

Date: 2026.05.20

UPADHYAY 17193040530

Anand Upadhyay

Company Secretary & Compliance Officer
Membership No: A23622

Encl.: As above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42 nd Floor,

Building Commerz Ill,
International Business Park,
Oberoi Garden City,

Off Westein Express Highway,
Goregaon (East),

Mumbai - 460063

T +91 22 6626 2699

Independent Auditor's Report on the Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kwality Wall's (India) Limited
Opinion

We have audited the accompanying financial results (‘the Statement’) of Kwality Wall’s (India) Limited
(‘the Company’) for the period 10 January 2025 to 31 March 2026, altached herewith, being submitted by
the Company pursuant tc the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicabie Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act,
2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in india, of the net loss after tax and other comprehensive
income and other financial information of the Company for the period 10 January 2025 to
31 March 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities far
the Audit of the Statement section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Kwality Wall's (India) Limited
Independent Auditor’s Report on the Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the hasis of the financial statements and has been approved by the
Company's Board of Directars. The Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net loss and other comprehensive income
and other financial information of the Company in accordance with the Ind AS specified under Section 133
of the Act, read with the Companies {Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reascnable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and compieteness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability fo
continue as a going concern, disclosing, as applicabie, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends fo liquidate the Company or to
cease operations, or has no realistic aiternative but to do so.

The Board of Directors is also respansible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under Section 143{10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users faken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for ene resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3){i} of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial control with
reference to financial statements and the operating effectiveness of such controls;
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Kwality Wall’s {India) Limited
Independent Auditor’s Report on the Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

s« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

=« Caonclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required fo draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a geing concern;
and

+« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures
between the audited figures for the period 10 January 2025 to 31 March 2026 and the published unaudited
figures for the period 10 January 2025 to 31 December 2025, which were subjected to limited review by us.

]

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

2y I/
Rohawn Jain
Partner
Membership No:139536

UDIN:26139536HPYPPUB831

Place: Mumbai
Date: 20 May 2026
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FINANCIAL RESULTS FOR THE QUARTER ENDED 315T MARCH 2026 AND FOR THE PERIOD FROM 10TH JANUARY 2025 TO 315T MARCH 2026

{Rs. in millions)

For the period from For the period from
i lctilars Quarter ended | 4601 January 2025 10|  QUArterended o anuary 2025 to
315t March 2028 31st March 20256 | 31st December 20257 315t March 2026
Unaudited . Audited
{Refer Note 4) {Refer Note 5} Unaudited {Refer Note 3)

Revenue from operations

Sale of products 4,746 4,406 2,223 22,003

Other cperating revenue 112 167 10 450
Other income 2 - . 3
TOTAL INCOME 4,860 4,573 2,233 22,456
EXPENSES

Cost of materials consumed 2,174 1,567 1,112 7,898

Purchases of stock-in-trade 1,323 866 718 £.651

Changes in inventories of finished goods, work-in-progress and stock-in-trade (783) {344) {531) {1.514)

Employee benefits expense 510 326 399 1.855

Finance costs 91 a 69 297

Depreciation and amorlisation expense 382 260 381 1,723

Other expenses 2418 2,040 1,178 9,662
TOTAL EXPENSES 6,115 4,746 3,328 25,572
Loss before exceptional ltems and tax {1,255) {(173) (1,093) (3,118)

Exceptional items (77 - (937) (1,139)
Loss before tax {1,432) (173} {2,030) {4,255)
Tax credit f {expense)

Current tax -

Deferred tax 361 (26} 246 567
LOSS FOR THE QUARTER / PERIQD (A) {1,071} (199) (1,784) (3,688)
OTHER COMPREHENSIVE INCOME
Items that will net be reclassified to profit or loss

Remeasurements of the net defined benefit plans 64 - - 64
Tax on above (16) - - (16)
OTHER COMPREHENSIVE INCOME FOR THE QUARTER / PERIOD (B) 48 - - 48
TOTAL COMPREHENSIVE LOSS FOR THE QUARTER / PERIOD {A+B} {1,023) {199} {1,784) {3,640)
Paid up Equity Share Capital {Face value Re. 1 per share) 2,350
Other Equity 4,372
Loss per equity share {Face value of Re. 1 each)

Basic (in Rs) (0.46) (C.08) (0.76) {1,57)
Diluted {in Rs.} (0.46) {0.08) (G.78) (1.57)

Kwality Waill’s (India) Limited
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BALANCE SHEET AS AT 315T MARCH 2026
(Rs. in miltions)
As at
Statement of Assets and Liabilities | 31st March, 2026
Audited
AASSETS
|
1 Non-current assets
Property, plant and equipment 6,976
Capital work-in-progress 436
Right of use assels 4,831
Goodwill -
Other intangible assets 6
|Firancial assets
- Loans 56
- Other financial assets 57
Deferred tax assets (net) 571
Non-current tax assets (net) | 2
i Total - Non-current assets | 12,835 |
2 [Current assets [
Inventories 3,033
Financial assets
- Trade receivables 1,077
- Cash and cash equivalents 140
| - Leans 13
| - Other financial assets 602
lgther current assets 581 |
Total - Current assefs 5,426 |
ITOTAL - ASSETS 18,361 f
B |EQUITY AND LIABILITIES
1 |EQUITY
|Equity share capital 2,350
4372

Other equity e {
Total - Equity | . &722)

2 [LIABILITIES |
|
|Non-current liabilities
|Financial liabililies

- Lease liabilities 4,422
- Other financial liabilities 8
|Provisions 206
‘Total - Non-current liabilitles 4,637
Current liabllitles [
Financial liabilities
- Borrowings 503
| - Lease liabilities ‘ 554
| - Trade payables
157

total putstanding dues of micro enterprises and small enterprises I
total cutstanding dues of creditors other than micro enterprises and small enterprises 5,012
| - Other financial liabilitieas 342
|Gther current liabilities 224

Provisions N 10
7,002

(Total - Current liabilittes
1

e . |
TOTAL - EQUITY AND LIABILITIES ) v 18,361 |

Kwality Wall's (India) Limited
d Office; 13th Paor, Oberoi Commerz 1, |ntemational Business Park, Oberoi Garden Cily, Goregaon East,
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STATEMENT OF CASH FLOWS FOR THE PERIOD 10TH JANUARY 2025 TQ 315T MARCH 2026

. (Rs. in millions)
For the peried from

Cash and cash equivalents comprises
-Balance in current accounts

10th January 2026 to
___31stMarch 2026
Cash flows from operating activities
Loss before tax (4,255)
Adjustments for: ‘
Depreciation and amartisaiion expense 1,723
interest on lease liabilities 289
Interest on working capital loan and others 8
Interest on indirect tax litigation 78 ‘
Interest income (3)|
Share based payments expense 21 ‘
Allowance for expected credit losses 2]
Loss on disposal of property, plant and equipment 39 1
Gain on derivative financial instruments (1)
Impairment allowance of property, plant and equipment and intangible assets 624
Provision for onerous contract 11
!Bperating cash flow before working ¢apital changes 1 (1.35&_)_):
Adjustments for: |
1 Increase in trade and other receivables (772)|
| Increase in inventories {1.841)|
Increase in trade, other payables and provisions 3320
Cash used In operating activities (453)7
Income tax paid {net} 2
Ple_tcash used In operating activities (A} 1 t455]1‘
B |Cash flows from investing activities
L Purchase of property, plant and equipment, capital werk in progress and intangible assets 3 (2,139)|
#et cash used in investing activities (B) (2|139)j
C |Cash ftows from financing actlvities |
i Payment for principal component of [ease liabilties (4%;i
| Payment for inerest component of lease liabilities (289)|
Proceeds from issue of equity share capital 50
Change in net assets of the Demerged Undertaking during the periad from 10th January to the Appointed date of demerger 2976
Proceeds from short term borrowings (net) 503
| Finance costs paid (8}
rNet cash generated from financing actlvities (C) o R 2,734 |
Net increase in cash and cash equivalents [A+B+C}) 140
Cash and cash equivalents as at 10th January 2025 -
Cash and cash equivalents as at 31st March 2026 140 |

Cash and cash equivalents at the end of the period

Mote: The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set outinind AS 7, ‘Statement of Cash Flows'.

Kwality Wall’s {India) Limited
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Notes to the financial results:

The audited financial sesults for the quarer ended 31st March 2026 and for the period from 10th January 2025 to 31st March 2026 of Kwality Wall's (India) Limited (the
'Company'} have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 (the Act) and cther recognized accounting practices generally accepted in India. The aforesaid financial results are in compliance with Regulation 33 of
SEBI {Listing Obligaticn and Disclosure Requirement) Regulation, 2015 as amended (the Listing Regulations') and have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors of the Company at its meeting held on 20th May 2026 These financial results have been subjected to audit by statutory
auditors, who have issued an unmadified opinion on the same.

The Hon'ble National Cempany Law Tribunal (Mumbai) Bench, vide its Order dated 30th October 2025 read with rectification order dated 6th November 2025, sanctioned the
Scheme of Arrangement {"the Scheme") between Hindustan Unilever Limited ("HUL" / "Demerged Company") and the Company and their respective shareholders and
creditors under Sections 230 to 232 and other applicable provisions of the Act, for the demerger of ice Cream Business Undertaking ("Demerged Undertaking”) of HUL . The
Scheme is effective from 1st December 2025, which is also the Appointed Date as defined in the Scheme.

. The Company has given the effect to the Scheme in accordance with the accounting treatment specified in the Scheme and per applicable accounting standard as under:

Recorded the assets and liabilities al their respective carrying values as appearing in the books of HUL as at the effective date. The difference between fair vaiue of equity
shares amounting to Rs. 48,185 million and net assets is recognised as a debit balance in Capital Reserve. The pre-demerger share capital stands cancelled and transferred to

Capital Reserve.

_ Pursuant to the Scheme, the Board of Directors of the Company at its meeting held on 12th December 2025 allotted 2,349,591,262 Equity Shares of Re. i/- each to the

sharshalders of HUL as on the Record Date, i.e. Friday, 5th December 2025, in the ratio of 1.1, i.e. 1 (one) fully paid-up equity share of KWiL having a face value Re. 1/~
{Rupee Ong) for every 1 (one) fully paid-up equity share of face value Re. 1/- (Rupee One) held in HUL ("Share Enfitlement Ratic”} pursuant to the Scheme. The excess
between the fair value of equity shares and face vaiue is being recegnised as Securities Premium.

The debit balance in Capital Reserve is adjusted against the credit balance in Securities Premium as specified in the Scheme.

- Further the equity sharas of the Company were listed on BSE Limited and National Stock Exchange of India Limited ("stock exchanges") on t6th February 20286,

The Company was incorporated on 10th January 2025 and pursuant to Section 2(41) of the Act, the first financial statements is for the period 10th January 2025 fo 31st March
2026. Accordingly, these financial resulis are for the peried 10th January 2025 to 31st March 2026.

Further, in accor¢ance with the accounting treatment preseribed under the Scheme, the figures for the period 10th January 2025 to 30th November 2025 have been restated
from the date of incorporation of the Company.

The figures for the quarter ended 31st March 2028 are the balancing figures between audited figures for the period from 10th January 2025 to 315t March 2026 and the
unaudited published figures for the period from 10th January 2025 to 31st December 2625 which were subjected to limited review by the statutory auditors.

Financial results for the period 1Cth January 2025 to 31st March 2025 have been certified by the management and not subjected to limited review or audit by statutory auditors
of the Company.

The Magnum Ice Cream Company HoldCo 1 Netherlands B.V (*Magnum’). entered into a Share Purchase Agreement dated 25 June 2025 {*SPA") with Unilever PLC and its
group companies ('Unilever Group'), to acquire the shareholding of the Company held by the Unilever Group, representing 61.90% of the issusd and paid-up share capital of
the Company, comprising 1,454,412,858 shares.

On 46th February 2026, the Company got listed on stock exchanges, and an open offer had been launched by Magnum to acquire up to 810,893,729 equity shares from the
public shareholders, representing 26% of the paid-up equity shares. On 30th March, 2026, Magnum acquired the shares from Unilever Groug in accordance with the SPA and
other applicable laws. Pursuant to above, Magnum has acquired control over the Company and is classified as a “profnoler” of the Company in accordance with Section 2 (89)
of the Companies Act, 2013 and the Listing Regutations.

The open offer was concluded on 7th May 2026 resulting in Magnum holdiag 61.91% of the paid-up equily share capital of the Company as at the date of approval of the
financial resuits.

The Company has identified ‘lce-cream’ as its only primary reportable segment in accordance with the requirements of Ind AS 108, 'Operating Segments'. Accordingly, no
separate segment information has been provided.

Exceptionat #tems for the quarter ended 31st March 2026 includes estabhshment cost, impact of change in labour code and cther costs aggregating Rs. 177 million.

Effective 2ist November 2025, the Govemment of India has consclidated muitiple existing labour legistations into a unified framework comprising four Labour Codes
collectively referred to as the 'New Labour Codes' The Company has assessed the financial implications of these changes which has resulted in increase in gratuity liability
arising out of past service cost by Rs. 89 million premarily arising due to change in the definition of "wages". Censidering the materiality and non-recurring nature of this impact,
the Company has presented such impact under "Exceptional items" in the financial results for the period from 10th January 2025 to 31st March 2026. The Company continues
to monitor ihe finalisation of central and state rules, as well as Government clarifications on aspects of Labour Codes, and will incorporate accounting treatments, if any, based

on these developments

The financial results until the period eaded 31st December 2025 (including all guarters) were presented in Rs. crores. Effective 1st January 2026, the Company has presented
the financial results in Rs. million. Consequently, the results for the comparative quarters / periods have also been presented in Rs. million.

Loss per share (basic and diluted) has been calculated considering equity shares issued pursuant to the Scheme from the date of incorporation of the Company.

For and behalf of the Board

Place: Mumbai

) ANDI,
Date: 20th May 2026 eI _‘i’ ¢
7 N
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Annexure- A

Appointment of M/S. Walker Chandiok & Co. LLP (FRN : 001076N/N500013) as Statutory
Auditors of the Company for a term of five years

S.no. Particulars Details
1. Reason for change viz. M/s. Walker Chandiok & Co. LLP,
appointment, re—appethrtment Chartered Accountants (Firm

restgnatior, removal, death or Registration No. 001076N/N500013)
otherwise; appointed as Statutory Auditor of the

Company for a term of five consecutive

years, starting from the conclusion of
the 1st AGM to be held in the calendar
year 2026 until the conclusion of the 6th
AGM to be held in the calendar year
2031, subject to the approval of
members of the Company.

2. Date of appointment/ Based on the recommendation of the
reapoeintmenticessationlas Audit Committee, the Board of
applicable}& term of Directors at its meeting held today i.e.

appointment fre-appeintment; 20th  May 2026 approved the
appointment of M/s. Walker Chandiok &

Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013) as
the Statutory Auditors of the Company
for a term of five years starting from the
conclusion of the 1st AGM to be held in
the calendar year 2026 wuntil the
conclusion of the 6th AGM to be held in
the calendar year 2031, subject to the
approval of members of the Company.

3. Brief profile (in case of M/s. Walker Chandiok & Co LLP (Firm
appointment); Registration no. 001076N/N500013] is a
firm of Chartered Accountants

registered with the Institute of
Chartered Accountants of India (ICAI),
Public Company Accounting Oversight
Board (PCAOB) and empaneled with
Comptroller and Auditor General of
India (CAG). The firm was established in

Kwality Wall’s (India) Limited

Registered Office: 13th Floor, Oberoi Commerz Il, International Business Park, Oberoi Garden City, Goregaon East,
Mumbai, Maharashtra, India, 400063
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the year 1935 and its registered office is

situated at New Delhi with Nineteen
other offices across major cities in
India. It has ninety-two partners. It has
avalid peer review certificate and is one
of India’s leading audit firms providing
audit and assurance services to several
large companies including some of the
top one hundred listed entities in India.

4, Disclosure of relationships Not Applicable
between Directors (in case of

appointment of a director).
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