
   

  
 

Date of submission: May 22, 2026 
 

To,                
The Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Scrip Code – 539551 (EQ), 975516 & 976418 

To,                
The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex  
Mumbai – 400 051 
 
Scrip Code- NH 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 22, 2026 
 
Pursuant to Regulation 30 read with Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 (“SEBI Listing Regulations”), this is to inform you that the Board of 
Directors of the Company at its meeting held today, i.e. May 22, 2026 (Friday) inter alia, has approved the 
following:  
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and Financial Year ended                            

March 31, 2026 together with Auditors’ Report thereon, pursuant to Regulation 33 and Regulation 52 of 
the SEBI Listing Regulations. 
 
A copy of the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and Financial Year ended March 31, 2026 together with Auditors’ Report thereon is enclosed as 
Annexure - A for your information.  
 

2. We hereby declare that the Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells LLP, have 
issued an Audit Report with unmodified opinion on Audited Financial Results (Standalone and 
Consolidated) of the Company for the financial year ended March 31, 2026. 
  

3. The 26th Annual General Meeting (AGM) of the Company will be held on Friday, August 14, 2026 by 
means of Video Conferencing (VC)/Other Audio-Visual Means (OAVM). 

 
4. The Board of Directors has recommended a final dividend of Rs. 4.50/- (Rupees Four and Fifty Paisa 

Only) per share, for the year ended March 31, 2026, for approval of shareholders of the Company at 
the ensuing Annual General Meeting. The payment of said dividend will be made within the statutorily 
prescribed time of 30 days from the date of approval by the Shareholders at the ensuing AGM. 

 
5. The Company has fixed Friday, July 17, 2026 as the record date to ascertain the shareholders who will 

be entitled to receive a dividend. 
 

6. The Board has resolved to seek enabling approval from the shareholders by way of Special Resolution 
for issuing Debt Securities (secured or unsecured) including Non-Convertible Debentures (NCDs) for 
an amount not exceeding Rs.1,500 Crores in a financial year, in one or more series/ tranches, 
denominated in Indian Rupees or in any foreign currency on a private placement basis.  

 
 
 
 
 
 

 



   

  
 

7. Re-appointment of Ms. Terri Smith Bresenham (DIN: 09111500) as an Independent Director of the 
Company w.e.f.  August 5, 2026,  not be liable to retire by rotation, for a second term of five consecutive 
years commencing from August 5, 2026 up to August 4, 2031, subject to the approval of the 
shareholders of the Company at the ensuing Annual General Meeting and such other approvals as may 
be required under applicable law.  
 
Ms. Terri Smith Bresenham satisfies the criteria of independence prescribed under the Companies Act, 
2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is not debarred 
from being appointed as Director of the Company by virtue of any order of Ministry of Corporate Affairs 
(MCA), Securities Exchange Board of India (SEBI) or any other such statutory authority. 
  
Further, the details as required under SEBI Listing Regulations read with SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is enclosed as                            
Annexure – B. 

 
 
The meeting of the Board of Directors commenced at 03:30 P.M. IST and ended at 07:00 P.M. IST. 
 
This is for your information and records. 
 
Thanking you 
 
Yours faithfully 
For Narayana Hrudayalaya Limited 
 
 
 
 
Sridhar S. 
Group Company Secretary, Legal & Compliance Officer 
 
Encl.: as above      
  



 

Regd Office :31st Floor, Tower 3, One International Center, Senapati Bapat Marg, Elphinstone Road 
(West), Mumbai – 400013
 
 

Chartered Accountants 
Prestige Trade Tower, Level 19  
46, Palace Road, High Grounds  
Bengaluru – 560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
  

 
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
NARAYANA HRUDAYALAYA LIMITED  
 
Opinion and Conclusion 
 
We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 and  
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026  
(refer ‘Other Matters’ section below), which were subject to limited review by us, both included in 
the accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2026” of Narayana Hrudayalaya Limited (the “Company”), (the “Statement”), being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR 
Regulations”). 

 
(a) Opinion on Annual Standalone Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2026: 

 
i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information of 
the Company for the year then ended.  

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended  

March 31, 2026. 
 
With respect to the Standalone Financial Results for the quarter ended March 31, 2026, based 
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2026, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
Basis for Opinion on the  Audited Standalone Financial Results for the year ended  
March 31, 2026 
 
We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended March 31, 2026 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 
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Management’s and Board of Directors’ Responsibilities for the Statement 
 
This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2026 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2026 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the LODR Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error.  

 
In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 
The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 
 
Auditor’s Responsibilities 
 
(a) Audit of the Standalone Financial Results for the year ended March 31, 2026 

 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results.  

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  
 
 
 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of 
the LODR Regulations. 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern.  
 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2026 
 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2026 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under Section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matter 
 
The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year ended March 31, 2026, which were subject to 
limited review by us. Our report on the Statement is not modified in respect of this matter. 
 

For Deloitte Haskins & Sells LLP  
 Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018)  
 
 
 
  

Sathya P. Koushik  
Partner  

(Membership No. 206920) 
UDIN:  26206920KUVWCC4444 

Place: Bengaluru   
Date: May 22, 2026 
SPK/SM/TG/2026 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
NARAYANA HRUDAYALAYA LIMITED  
  
Opinion and Conclusion 
 
We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the 
accompanying Statement of Consolidated Financial Results for the Quarter and Year Ended  
March 31, 2026 of NARAYANA HRUDAYALAYA LIMITED (the ”Holding Company”) and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as the “Group”), and its 
share of the net loss after tax and other comprehensive loss of its associate and joint venture 
(including its subsidiary) for the quarter and year ended March 31, 2026, (the “Statement”), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “LODR Regulations”).  

 
(a) Opinion on Annual Consolidated Financial Results 
 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements / information of the subsidiaries, associate and joint venture (including its 
subsidiary) referred to in Other Matters section below, the Consolidated Financial Results for the 
year ended March 31, 2026: 

 
(i) includes the financial results of the entities as provided in Annexure I: 

 
(ii) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

 
(iii) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the Group, associate and joint venture 
(including its subsidiary) for the year ended March 31, 2026. 

 
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended  

March 31, 2026 
 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2026, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s 
Responsibilities section below and based on the consideration of the review reports of the other 
auditors referred to in Other Matters section below, nothing has come to our attention that 
causes us to believe that the Consolidated Financial Results for the quarter ended  
March 31, 2026, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended  
March 31, 2026 
 
We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of 
the Group, its associate and joint venture (including its subsidiary) in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the year ended 
March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. 
We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in Other Matters section below, is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Management’s and Board of Directors’ Responsibilities for the Statement  

 
This Statement, which includes the Consolidated Financial Results is the responsibility of the Holding 
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2026, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the quarter and year ended March 31, 2026 that give a true 
and fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group including its associate and joint venture (including its subsidiary) 
in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the LODR Regulations.  
 
The respective Board of Directors of the companies included in the Group and of its associate and 
joint venture (including its subsidiary) are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Group and its 
associate and joint venture (including its subsidiary) and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.  

 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associate and joint venture (including its subsidiary) are responsible 
for assessing the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so.  

 
The respective Board of Directors of the companies included in the Group and of its associate and 
joint venture (including its subsidiary) are responsible for overseeing the financial reporting process 
of the Group and of its associate and joint venture (including its subsidiary).  
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Auditor’s Responsibilities 
 
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026 
 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results.  

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls.  

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors.  
 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 
of the LODR Regulations. 

 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associate and joint venture (including its subsidiary) to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group and its associate and joint venture 
(including its subsidiary) to cease to continue as a going concern.  

 
• Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation.  

 
• Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the LODR Regulations to the extent applicable. 
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results/ Financial Information of the entities within the Group and its associate and joint 
venture (including its subsidiary) to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other entities included 
in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

 
Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

 
We communicate with those charged with governance of the Holding Company and such other 
entities included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2026 
 
We conducted our review of the Consolidated Financial Results for the quarter ended  
March 31, 2026 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under Section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
The Statement includes the results of the entities as mentioned in Annexure I to this Report.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)  
Regulations, 2015, as amended, to the extent applicable. 
 

Other Matters 
 

 The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report is not modified in respect of this matter.  
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 We did not audit/review the financial statements/information of seven subsidiaries (including step 
down subsidiaries) included in the consolidated financial results, whose financial 
statements/information reflect total assets of Rs. 1,833.91 Millions as at March 31, 2026 and total 
revenues of Rs. 201.39 Millions and Rs. 758.72 Millions for the quarter and year ended  
March 31, 2026, respectively, total net loss after tax of Rs. 53.42 Millions and Rs. 112.25 Millions 
for the quarter and year ended March 31, 2026, respectively and other comprehensive loss of  
Rs. 0.77 Millions and Rs. 1.97 Millions for the quarter and year ended March 31, 2026, respectively 
and net cash inflows of Rs. 114.09 Millions for the year ended March 31, 2026, as considered in 
the Statement. These financial statements/ information have been reviewed/audited by other 
auditors whose reports have been furnished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated under Auditor’s Responsibilities section above. 
 
Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

 
 The consolidated financial results includes the unaudited financial statements/ information  of two 

subsidiaries (including one step down subsidiary), whose financial statements / information reflect 
total assets of Rs. 0.63 Million as at March 31, 2026 and total revenues of Rs. Nil and Rs. Nil for 
the quarter and year ended March 31, 2026, respectively, total net loss after tax of Rs. Nil and 
Rs. Nil for the quarter and year ended March 31, 2026, respectively, and other comprehensive 
loss of Rs. Nil and Rs. Nil for the quarter and year ended March 31, 2026, respectively, and net 
cash inflows of Rs. 0.63 Million for the year ended March 31, 2026, as considered in the Statement. 
The consolidated financial results also includes the Group’s share of loss after tax of Rs 19.97 
Millions and Rs. 55.79 Millions for the quarter and year ended March 31, 2026, respectively and 
other comprehensive loss of Rs. Nil and Rs. Nil for the quarter and year ended March 31, 2026, 
respectively, as considered in the Statement, in respect of one associate, one joint venture and 
one subsidiary of joint venture whose financial information have not been audited by us. These 
financial information are unaudited and have been furnished to us by the Management and our 
opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, one associate, one joint venture and one subsidiary of 
joint venture, is based solely on such unaudited financial statements/information. In our opinion 
and according to the information and explanations given to us by the Board of Directors, these 
financial statements/information are not material to the Group. 
 
Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the financial statements/information certified by the Management. 
 

 The actuarial valuation of liabilities on insurance policies in force, Claims Incurred but Not 
Reported (IBNR), Claims Incurred but Not Enough Reported (IBNER) and Premium Deficiency 
Reserve (PDR), recorded in the financial information of the Cayman Integrated Healthcare 
Limited (CIHL) and Narayana Health Insurance Limited (NHIL) for the year ended March 31, 
2026 has been duly estimated and certified by the respective Company’s Appointed Actuary (the 
“Appointed Actuary”) and in their opinion, the assumptions for such valuation are in accordance 
with generally accepted actuarial principles, the requirements of the Insurance Act, 1938, 
Insurance Act (Amendment), 2015, Insurance Act, 2010 of Cayman Islands, relevant Regulations 
and the Actuarial Practice Standards and Guidance Notes of the Institute of Actuaries of India in 
concurrence with the Insurance Regulatory and Development Authority of India and Cayman 
Island Monetary Authority as may be applicable. We have relied upon the certificate of the 
Appointed Actuary of CIHL and NHIL during our audit/review  of the valuation of liabilities in 
respect of insurance policies in force, IBNR, IBNER and PDR which are included in the 
consolidated financial statements of the Group, its associate and joint venture (including its 
subsidiary). Holding Company.  
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Our report on the Statement is not modified in respect of the above matter. 
 

For Deloitte Haskins & Sells LLP 
 Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018)  
 
 
 

Sathya P. Koushik  
Partner  

(Membership No. 206920) 
UDIN: 26206920EETCKE2446  

 

Place: Bengaluru   
Date: May 22, 2026 
SPK/SM/TG/2026 
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Annexure I - List of entities included in the Consolidated Financial Results 
 
 
Sl.No. Entity Relationship 

1. Narayana Hrudayalaya Limited (NHL) Parent  
2. Narayana Hospitals Private Limited (NHPL) Subsidiary 
3. Meridian Medical Research & Hospital Limited (MMRHL) Subsidiary 
4. Narayana Vaishno Devi Specialty Hospitals Private Limited (NVDSHPL) Subsidiary 
5. Narayana Hrudayalaya Surgical Hospital Private Limited (NHSHPL) Subsidiary 
6. Health City Cayman Islands Limited (HCCI) Subsidiary  
7. Narayana Health North America LLC (NHNA) Subsidiary  
8. Medha AI Private Limited (MAIPL) Subsidiary  
9. Samyat Healthcare Private Limited (SHPL) Subsidiary 
10. NH Integrated Care Private Limited (NHIC) Subsidiary 
11. Narayana Health Insurance Limited (NHIL) Subsidiary 
12. Athma Healthtech Private Limited (AHPL) Subsidiary 
13. Narayana Healthcare North Private Limited (NHNPL) Subsidiary 
14. Narayana Holdings Private Limited (NHDPL) Subsidiary of HCCI 
15. Cayman Integrated Healthcare Limited (CIHL)  Subsidiary of HCCI 
16. ENT in Cayman Islands Limited (EICL)  Subsidiary of HCCI 
17. Narayana Hrudayalaya UK Ltd (NH UK) Subsidiary of HCCI 
18.  Reya Health Inc (RHI) Associate of HCCI 
19. Everhope Oncology Private Limited (EOPL) Joint venture of HCCI 
20. Samvaya Oncology Private Limited (SOPL) Subsidiary of EOPL 
21. NH Health Bangladesh Private Limited (NHHBPL) Subsidiary of NHDPL 
22. Practice Plus Group Hospitals Limited (PPGHL) Subsidiary of NH UK 
23. Practice Plus Group Property Limited (PPGPL) Subsidiary of NH UK 
24. Shepton Mallet Health Partnership Limited (SMHPL) Subsidiary of PPGHL 

 
 
 
 
 
 
 
 
 
 



















Annexure – B 

Details under Regulation 30 of SEBI Listing Regulations and SEBI Master Circular No. 
H0/49/14/14(7)2025-CFD-POD/2/1/3762/2026 dated January 30, 2026. 

Sl. No. Particulars Details 
1. Name of Director Ms. Terri Smith Bresenham 
2. Reason for change viz.

appointment, re-appointment,
resignation, removal, death
or otherwise; 

Re-appointment of Ms. Terri Smith Bresenham (DIN: 
09111500) with effect from August 5, 2026 as an 
Independent Director of the Company 

3. Date   of appointment/re-
appointment/cessation (as 
applicable)   &   term   of  
appointment/re-appointment; 

For a term of five (05) consecutive years with effect 
from August 5, 2026 till August 4, 2031 and who shall 
not be liable to retire by rotation subject to approval of 
the shareholders of the Company. 

4. Brief profile (in case of
appointment);

Ms. Bresenham is a globally recognized healthcare 
innovator and executive operator with a distinguished 
track record of driving technical, commercial, and 
operational excellence across diverse markets and 
cycles. She is passionate about advancing precision, 
affordability, and accessibility in healthcare and is 
widely respected for her ability to develop and scale 
transformative systems, digital platforms, and care 
delivery models both in India and US. Co-founder of 
Forte Health Advisors, LLC, Ms. Bresenham focuses 
on pioneering new healthcare models designed to 
deliver sustainable benefits for patients, providers, 
and investors. She also serves on boards of 
healthcare companies in the USA and internationally 
with an eye on tech-enabled services, data systems, 
and AI augmentation for growth and enhanced patient 
experience. 

Ms. Bresenham’s career spans roles in hospital, R&D, 
commercialization, and operational environments. As 
a GE Corporate Officer, she spent nearly 30 years 
with GE’s Healthcare business, including serving as 
Chief Innovation Officer, where she led innovation and 
the identification and incubation of disruptive business 
models for the company. Additionally, she was CEO 
for GE’s billion-dollar digital health business, leading 
advancements in clinical data, AI platforms, and 
partnerships. 

5. Disclosure  of  relationships 
between  directors  (in  case  of 
appointment  of  a director) 

Ms. Terri Smith Bresenham is not related to any 
Directors. 
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