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TRANSFORMERS & RECTIFIERS (INDIA) LTD.

PRESS RELEASE

Transformers & Rectifiers (India) Ltd. Reports Q1 FY27 Results; Strong Order
Book and Strategic Investments Position Company for Sustained Growth

e Profit After Tax (PAT) stood at Rs. 64.34 crore; Revenue grows 8% YoY to Rs. 572.34 crore
e Record order book of Rs. 6,630 crore; Robust order inflows provide strong visibility for future growth

Rs. 572.34 cr 19.16% Rs. 6,630 cr
REVENUE (Q1 FY27) EBITDA MARGIN ORDER BOOK
+8% YoY EBITDA: Rs. 109.65 cr Record, +26% YoY
Key Highlights

Financial Performance
e Revenue from operations grew 8% YoY to Rs. 572.34 crore.
e EBITDA stood at Rs. 109.65 crore, with an EBITDA margin of 19.16%.
e Profit After Tax (PAT) stood at Rs. 64.34 crore

Business Update
e Order inflows stood at Rs. 2,114 crore, up 218% YoY.
e Record unexecuted order book of Rs. 6,630 crore, up 26% YoY, providing healthy revenue visibility.
e Robust enquiry pipeline of approximately Rs. 23,000 crore.
e Capacity expansion at Changodar and backward integration projects continue to progress as planned.

Full Report

Ahmedabad, July 20, 2026: Transformers & Rectifiers (India) Limited (TARIL), one of India's leading manufacturers of
power and specialty transformers, today announced its financial results for the first quarter ended June 30, 2026.
Company delivered steady revenue growth during the quarter while achieving record order inflows and its highest-ever
unexecuted order book, reflecting sustained customer demand and providing strong visibility for future growth.
Supported by continued investments in manufacturing capacity and favourable industry tailwinds, TARIL remains well
positioned to capitalise on India's expanding power infrastructure opportunities.

For the first quarter of FY27, the Company reported revenue from operations of Rs. 572.34 crore, compared with Rs. 529
crore in the corresponding quarter of the previous year, registering an 8% year-on-year growth. EBITDA stood at Rs.
109.65 crore, while EBITDA margin was 19.16%. Profit After Tax (PAT) for the quarter stood at Rs. 64.34 crore, reflecting

the Company's continued focus on disciplined execution and operational efficiency.

Revenue growth during the quarter was moderated by lower capacity utilisation at the Changodar manufacturing facility
owing to ongoing expansion activities. The expansion is expected to be completed by August 2026, following which the

plant is anticipated to operate at improved utilisation levels.
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TRANSFORMERS & RECTIFIERS (INDIA) LTD.

PRESS RELEASE
Operational momentum remained robust, with order inflows increasing 218% year-on-year to Rs. 2,114 crore during the

quarter. As of June 30, 2026, the Company's unexecuted order book reached a record Rs. 6,630 crore, representing a 26%
year-on-year increase and providing healthy revenue visibility over the coming quarters. The Company also continues to
maintain a healthy enquiry pipeline of approximately Rs. 23,000 crore, supported by increasing investments in power

transmission infrastructure, renewable energy integration, industrial expansion and export opportunities.

The Company continues to make steady progress on its strategic growth initiatives. Expansion of the Changodar
manufacturing facility with an investment of approximately Rs. 150 crore, backward integration projects worth Rs. 900—
1,000 crore, and the development of three greenfield manufacturing facilities at Chiyada are progressing as planned.
These initiatives will strengthen TARIL's manufacturing capabilities, enhance operational efficiencies and support future
growth Together these investments will strengthen manufacturing capabilities across critical transformer components,

improve operational efficiencies and support the Company's long-term growth strategy.

“We have begun FY27 on a steady footing, supported by healthy project execution and sustained
demand across the power sector. Our record order book and strong order inflows reflect the trust our
customers continue to place in TARIL and provide us with strong visibility for the coming quarters.
While the ongoing expansion at our Changodar facility temporarily moderated revenue growth during
the quarter, it is a strategic investment that will significantly enhance our manufacturing capabilities
and support future demand. With capacity expansion progressing as planned, a healthy enquiry
pipeline and favourable industry fundamentals, we remain confident of sustaining our growth
momentum. As India advances towards its Viksit Bharat 2047 vision, continued investments in
transmission infrastructure will create significant opportunities, and TARIL remains committed to
supporting this transformation through technology, manufacturing excellence and disciplined
execution.”

— Mr. Satyen J. Mamtora, Managing Director & CEO

India's continued investments in power transmission, renewable energy and grid modernisation are expected to drive
sustained demand for advanced transformer solutions. Backed by a record order book, expanding manufacturing
capabilities and continued strategic investments, TARIL remains well positioned to capitalise on these opportunities while

delivering sustainable growth and long-term value to its stakeholders.
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Bieic t of Unaudited Standalone Financial Results for the Quarter ended June 30, 2026
{Bs. in Crore, excent per shave data)
& CGuarter Ended Year Ended
No Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
{Unasudited) {nudited) {unaudited) {Audited)
1 income
2. Revenus from Operalions 559,28 752.33 510.53 2,395.49
&, Other ncome 14.28 22.42 16.38 56,85
Totol income . 573.56 77475 526,91 2,452.34]
2 iExpenses
a, Cost of Materisls Consumed 451,19 54344 336,15 1,763.00
b. Purchases of Stock-in-trade .31 0.15 0.58 1.94
¢. Changes in inventores of Finished Goods & Work-In-Pragress 149,92} {13.40} 708 {79.43)
d. Employes Benefits Expenses 12.45 29.78 15,66 2509
e. Finance Cost 14,28 12,62 9.19 44,92
{. Depreciation & Amortization Expenses 5.06 5.26 6,25 23,20
i Other Expenses 56,16 47,92 69,74/ 331.787
Totol Expenses 505,53 675,73 445,65 2,150,501
3 iProfit before exceptional items omd tux (1-3) £8.03 8902 51,26 301,84
4 iExceptiong] tems
Reversal of impairment on Investments - - ~
5 iProfit Before Tax {344} 6804 99.02 $31.26 30584,
& {Tox Eupense
~ Current Tax 17,82 2632 17.51 845
- Deferred Tax § 0.34 (4,57} 3.80 {5.496)
-~ Tax Adiustrnent of Earlier Years - - - 1.81
Total Tax Exy 18.16 23.5% 4545 76,43
7_iProfit for the perivd {5-6) %587 TEAT 60.4%] A25.431
8 ther Comprehansive income
- Hems that will not be reclassified 1o profit or luss
- Remeasurement of Defined Benefit Obligation 2,10 {321} 0.10 2.00%
0; ::::me tax Bability of ftems that wifl not be reclassified to profit (0.05) 005 ©.05) 10.05)
9 iTotal Comprehensive nzome {748)] ) 48.97 77.34 60,20 22547
| 10 | Paid-up Equity Shore Copital of Face Volue of Re, 3/- each 30.02 3007, 3002 30,02
13 iOther Equity . # » « 3,438.17
12 |Earning Per Share (EPS)*
a |Basic EPS lin Rs.} 1.66 2.58 200 7.53)
b iDiuted EPS {in Rs.} 1,56 2.58 2.00 7.51)
* Not annuatised for guarier ended
Haotes:
4 1The aforesaid Unaudited Standalone Financial Results were reviewed by the Audit Commitiee and therealter approved by the Board of Directors)

21 their meating held on July 20, 2026. The same have also been subject 1o Limited Review by the Statutory Auditors,

These financial resulis have been prepared in accordance with the fndisn Accounting Standards {ind AS) notified under section 133 of the
Companias Act, 2013, read together with the Companies {indian Accounting Standards - ind AS) Rules issued thereafter and the provisions of the
Companies Act 2043, s spplicable and guidetines issued by the Securities and Exchange Board of Indis {"SERI"} and other recognised accounting]
principies and policies generally accepted in india 1o the extent possible. Thess financial results are presented in socordance with the requirements
of Regulation 32 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with other relevant rules and ciroulars ssued
The figuras of March 31, 2026 quarter ars the balancing figures between audited figure, in respect of the full finuncial year anid the unsudited
published year-to-date figures upto the third guarter of the relevant financial year.

The aperations of the Company are limited to one segment, namely Manufacturing of Trensformers. Accordingly, distlosure under indian
Accounting Standard {ind AS 108 on operating segments is not applicable 1o the Company.

For Transtormers and Rectifiers (ndia) Limited
v
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Place : Ahmedabad Satyern i Mamiors

Date : july 20, 2026 Managing Director & CEO

(DI : D0139084)
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Staterment of Unsudited Consolidated Financial Results for the Quarter entded June 30, 2026
{95, I Crove, sucept per share dota)
2 Cwarter Ended Yooy Ended
N, Particulars 30.06.2026 31.08.2026 30.06.2025 31.03.2026
{Unaudited) {Aulited! {Unaudited) {Audited)
1 tncome .
4. Revenue from Opergtions 572,54 FBLET 529.33 2,508.80
by, Other income 16,41 22.37 20,31 60185
Yot income LEB5S 504 L4964 55565
2 iEupenses
2. Cost of Materials Consumed 45557 540,27 342,73 1,770.458
b, Purchases of Stock-in-trade 1.60 0.72 2,4% 7.5
t. Changes in inventories of Finished Goods & Work-n-Progress (700173 {5513 {3.6%) (B2.81}
4. Emploves benelils supenses 22.94) 33,70 19.22 105.74
2. Finance Lost 14,80 1437 1047 51,08
f, Depreciation & Amortization Expense 6852 7.04 755 29.91
. Other Expense 60,05 95001 7340 32501
Yol Expenses 500,52, GRE.57 45845 2,206,651
4 {Profit before exseptiong ems ood vox {32} 28,05 1319.47 B0.4% 36204,
4 Engeptionud Hens
Reversal of mpoirment on Investiments - “ - -
5 1 Profit Before Tox (3+4) 2803 11%.47 40,48 363,04
& iTax enpense
- Currant Tax 2344 31.32 18,85 958,57
- Deferred Tax 2,30 {3.21} 4,35 6.77}
- Tan Adiustment of Farlier Years g {0.03) {002} 207
Total Tax Expease 23,74 28.08 2302 90.87
Profit for the peried{5-6} 64,29 81.38 £7.46 17217
Other comprehensive ncome § {expenses)
- it that will not be veclussified to profitor loss
- Remeasurement of Defined Benefit Obligation 3.3 {020} .13 10,404}
; - income tax labifity of Herms Yhat will not be rectassified 1o profit or (0,05} 0.0% 10.05) 10.00)
55
- ems that will be reclassified 1o profit or lnss
9 | Totad comprehensive income {748} 6434 8148 67,54 372,09,
Profit for the yeor attributabie to:
- Owners of the Company 6152 #9.78 £7.35 264.39)
-~ Non-controliing interests 2.77 2.4 %43 7;5}
Other comprehensive income for the year
- Owners of the Lompany 0.05 {0.24} 0.06 {008}
- Nonecontrolling interests # {05} 201 {1505
Toted comprehensive income for the yeor
- Dwrners of the Company 6157 89.0% 6741 #64.36/
- Nore-controlling interests 2797 207 0,42 73’3{
10 | Paid-up equity shore copitol of face velue of Re. 1/- eoch 3002 3002 300.0% 3002
13 iCther Bquity - o “ 148475
12 {Earning Per Shore (EPS)Y
a iBasic EPS{in Rs.) 2.05 3.04 2.24 9\(‘37
b iDiluted £P5 {in Rs.) 2.05 3044 . 9.7
# ot apavaiived for quartey soded




Rotes
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The sforesaid Unaudited Consolidated Financia! Results were reviswed by the Audit Commitiee and the spproved by the Board of
Diractors at thelr meeting held on July 20, 2026, The same have also been subject to Umited Review by the Stetutory Auditors,

These finencial result have been prepared In accordance with the Indien Accounting Standards {ind A% nodfied under section 133 of the
Companies Act, 2043, read together with the Compandes (ndien Accounting Standards) Rules, 2015, as amaended sued thereunder and other
provisions of the Corapanies Act 2013, as applicable and guidelines issued by the Securnities and Exchange Boerd of India ["SEBI"} and other
recognised accounting principles and policies generally accepted in lndia 1o the extent possible. These financial results are presented in
accordance with the reguivements of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulers
ssued thereunder,

The figures of March 33, 2008 guarter gre the balending fgures between audited figure, in respect of the full financial year and the unaudited
published year-to-date figures uplo the third quarter of the relevant financisl year.

The operations of the Company are limited 1o one segment, nemely Manufachuring of Tramsformars. Accordingly, disclosure under indian
Accounting Standard {ind A5) 108 on operating segreents is not applicable 1o the Company.

Foy Traystormers and Rectifiors (!ndiwmdi

Culgr P
; Satyen ). Mamitors

Managing Directnr & UFG

Place © Alwnedabad
Date : july 20, 2028
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