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Sub.: Qutcome of Board Meeting held on 25" May 2026

Dear SirfMadam,

In terms of provisions of Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the
Board of Directors, at its Meeting held today, i.e., 25" May 2026, has inter-alia
considered and approved the following:

a) The Audited Standalone and Consolidated Financial Results for the quarter and
financial year ended 315 March 20286;

b) Audit Reports: The Audit Reports with unmodified opinion(s) in respect of both the
above mentioned Standalone and Consolidated Financial Results, as submitted by
the Auditors of the Company;

c) Declaration by CFO: Declaration duly certified by the Chief Financial Officer of the
Company to the effect that Auditors have submitted their Report with unmodified
opinion;

d) Publication of Extract of Audited Financial Results: Further, in accordance with
Regulation 47 (1) (b) of SEBI (LODR) Regulations,2015, the Company would be
publishing Extract of Audited Financial Results for the quarter and financial year
ended 31% March 2026. It is also being published on the website of the Company at
www.indoramaindia.com.

The copies of Audited Standalone and Consolidated Financial Results of the
Company, for the quarter and financial year ended 31 March 2026 along with Audit
Reports are enclosed; '

e) Press Release;
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INDO RAMA

f) Internal Auditors: Appointment of M/s Deloitte Haskins & Sells LLP, Chartered
Accountants, as Internal Auditors of the Company, for the financial year 2026-27;

g) Cost Auditor: Re-appointment of Mr. R. Krishnan, Cost Accountant, as Cost
Auditor of the Company, for the financial year 2026-27,

h) Dividend: Considering the financial results of the Company for the FY 2025-26, the
Company is unable to declare dividend for the said year;

i) The convening of 40" Annual General Meeting of the Company on Tuesday, 8"
September, 2026 through Video Conferencing/lOAVM facility, subject to relevant
applicable MCA Circulars and SEBI Circular/Regulations;

The Board Meeting commenced at 12.00 PM IST and concluded at 5.30 PM IST.
You are requested to kindly take the same on record.
Thanking you.

Yours faithfully,
for Indo Rama Synthetics (India) Limited

ASHOK
YADAV

Ashok Yadav

Company Secretary and Compliance Officer
ACS: 14223

Encl.: As above
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INDO RAMA

Disclosure as required under Para A of Part A of Scheduie lll of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master
Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January 2026 (as
amended) is provided as Annexure(s).

Annexure

Details of Appointment/Re-appointment of Internal and Cost Auditors of the Company

INDO RAMA SYNTHETICS (INDIA) LTD.

sr. Particulars Details — Internal Auditors Details — Cost Auditors

No.

1. | Reason for change, viz. | The Board, in its meeting held | The Board, in its meeting
appointment, re- | today, 25" May 2025, has | held today, 25" May
appointment, approved the appointment of | 2025, has approved the
resignation—removal; | M/s Deloitte Haskins & Sells LLP, | re-appointment of
deathcrotherwiss; (Firm Registration No. | Mr. R. Krishnan,

117366W/W100018), Chartered | Membership No. 7799,
Accountants,  Gurugram, as | Cost Accountant, New
Internal Auditors of the Company, | Delhi, as Cost Auditor of
for the financial year 2026-27. the Company, for the
financial vear 2026-27.

2. | Date of appointment/re- | Date of Appointment — 25t May | Date of Re-appointment —
appointment/eessation 2026 25! May 2026
(as applicable) & term of
appointment/re- Term of Appointment - for a term | Term of Re-appointment
appeintment; of one year for the financial year | — for a term of one year

2026-27. for the financial year
2026-27.
3. | Brief Profile (in case of | Deloitte is a leading global | Mr. R Krishan, Cost
appointment); professional services network | Accountant, have a total
offering audit, consulting, financial | 20+ years of work
advisory, risk advisory, tax, and | experience and expertise
legal services operating in over | in Cost Audit, Financial
150 countries and territories, | Planning and MIS
operating in India through entities | Reporting  Cost  and
such as Deloitte India and | Management Accounting,
Deloitte US-India (USI). ERP Systems and
Secretarial Audit.

4. | Disclosure of | Not Applicable Not Applicable
relationships  between
Directors (in case of
appointment of Director);
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Independent Auditor’s Report on the Quarterly and Year ended Audited Standalone Financial Results
of Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Indo Rama Synthetics (India) Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Indo Rama Synthetics (India) Limited for
the quarter and year ended March 31,2026 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii.  gives atrue and fair view in conformily with the recognition and measurement principles laid down in
the applicable [ndian Accounting Standards ('Ind AS”) specified under section 133 of the Companies Act,
2013 (‘the Act’), read with thc Companies (Indian Accounting Standards) Rules, 2015. and other
accounting principles generally accepted in India, of the standalone net profit after tax and other

comprehensive income and other financial information of the Company for the quarter and year ended
March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described inthe
*Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requircments and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged viith Governance for the Standalone Financial
Results

The Statement has been prepared on the basis of the standalone financial statements. The Board of Directors
of the Company arc responsible for the preparation of the Statement that ive a true and fair view of the net
prolit and other comprehensive income of the Company and other financial information in accordance with
the applicable accounting slandards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting  principles generally accepted in [ndia and in compliance with Regulation
33 of the Listing Regulations. 'V his responsihility also includes maintenance ol adequate accounting records
in Statement that the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting [rauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement. whether due 1o fraud or error.

A EHTS
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I preparing the Statement, the Board of Directors are responsible for assessing (he Company’s ability to
canrinue as a going concern. disclosing, as applicable, matters related to going concern and using the going
concern hasis of aceounting unless the Board of Directors either intends to liquidate the Company or to cease
operations. or has no realistic alternative but to do so.

The Board ol Directors are also responsible for overseeing the Company s financial reporting process

Auditor’s Responsibilities for the Audit of the Standaloae Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected 10
influence the economic dccisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

¢ [dentify and assess the risks of material misstatement of the Statcment, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence thal is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than lor one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial control with reference to
financial statcments in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves tair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and signiticant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide Lthose charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the auditcd figures in respect of the full financial year ended March 31, 2026, and the published unaudited
year ta date figures up to third quarter of the current year, which were subject to a limited review by us as
required under the Listing Regulations.

The comparative financial information of the Company for the quarter and year ended March 31, 2025,
included in these standalone financial statements, are based on the previously issued financial statement
audited by the preceding auditor whose report for the year ended March 31, 2025 dated May 13, 2025
expressed an unqualified opinion on those financial statements.

Our report on the Statement is not modified in respect of the above matters,

For § S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration Number: 000756N/N50044 1

kﬂ \}f&/

s (2(
Vijay Kumar o\,
Partmer AN A
Membership Number: 09267 l\\: = >
UDIN: 26092671 PRUENH3472

)

Place: New Delhi
Date: May 25, 2026
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Indo Rama Synthetics {India) Limited
Audited Standalone Statement of Assets and Liabilities

(Z In crores, uniess otherwise stated)

As at As at
Particulars 31 March 2026 31 March 2025
Audited Audited
A. Assets
(1) Non-current assets
{a) Property piant and equipment 357 19 838 37
b} Right of use assets 747 g 19
iz) Capital work-in-progress 3695 30 A3
{d} Intangible assets . G4
\e) Financiai assets
(i} Investments 1510 1610
(it) Loans 127 23 50 35
{iiy Other financial asssets 238 203
iy Deferred tax assets (net) 258 51 258 51
ig) Non-current tax assets (net) 842 885
o) Other non-current assets 26 47 27 38
Total non-current assets 1,350.70 1,291.53
(2) Current assets
{a) Inventores 556 88 51719
(b) Financial assets
{1 Trade recewables 37870 31237
i} Cash and cash squivalents 1045 19 36
i:0) Bank balances othar than casr and cash equivalents 144 583
iiv) Loans 24 0.95
{wi Other financial assets 607 59 443513
ic) Other current assets 5304 7353
Total current assets 1.660.38 1,372.57
TOTAL ASSETS 3.011.08 2,664.10
B. Equity and liabilities
(1) Equity
{a) Equity share capital 261.11 261 11
b7 Other eguity 3C2.65 131 85
Total equity 563.76 452.96
(2) Non-current liabilities
a1 Financial habilities
(il Borrowings 350 7T 17328
(i} Lzase iabilities 692 246
(oY Provisions 50.02 47 34
Total noncurrent liabilities 407.71 226.08
{3} Current liabilities
fat Financial liakilties
i Borrowings SEE PO 83284
(it Lease habiities 135 167
{ii) Trade payatles
total cutstanding dues of micro entercrises and small enterorises ara 1328 *344
-ota! cutstarding dues of zrediiors other thar micra enterprises and smal' 1357 43 171745
entarsrses
vvi Otner financiai hatiiities 2005 '3 53
‘21 Other current liabilities 373 12352
(z] Provisicns 35 43 3380
Totai current liabilities 2.039.61 1,985.06
TOTAL EQUITY AND LIABILITIES 3,011.08 2,664.10




Indo Rama Synthetics (India) Limited
Audited Standalone Statement of Cash Flows

(Z in crores, unless otherwise stated)

For the year ended | For the year ended

Particulars 31 March 2026 31 March 2025
Audited Audited

A. Cash flow from operating activities
Profit/(loss) before tax 110.03 2008
Add : Adjustment for non-cash and non-operating items
Depreciation and amortisation expense 38 24 39 34
{Gain)/ Loss on disposal/discard of PPE (007} 104
Finance costs 11119 127 62
{nterest income (8 52) (4 52)
Gain on termination of lease liability - (158)
Liabilities/provisions no longer required, written back 801 (20 31)
Debis/advances written off 017 0.68
Operating profit/ (loss) before working capital changes 243.03 162.35
Adjustments for movement in:
Changes in trade recejvables (129 50) (1833)
Changes in other financial assets and ioans (152 79) (45 58)
Changes in other assets 11.84 {4.11)
Changes in inventories {79 69} (5 60)
Changes in trade payables 150 63 244 29
Changes In provisions 4237 {0 14)
Changes in other financial liabilities 1084 220
©hanges in other fiabilities 13.29) 1.58
Cash generated from/ (used in) nperations bafore tax 45.44 336.66
Income taxes refund/ (paid) [net] 043 {0 8D)
Net cash generated from/ (used in) operating activities [A] 45.87 335.86
B. Cash flow from investing activities
Purchase of p_ruperly. plant and equiprnent {including capital work-in- {21 35) (31 26)
orogress. capital advances and creditors]
Proceeds from sale of property plant and equipment 088 006
Loans to subsidianes 117 50) {27 50)
Investment in subsidiaries - (0 08)
Bank balances other than cash and cash equivalents [net] 4 39 1583
Interest received 8 54 457
Net cash (used in) investing activities [B] (25.04) {52.4B)
C. Cash flow from financing activities
Repayment of non-current barrowings {196 71 131312y
Froceeds from non-current borrowings 22500 | 358 93
Movement In current borrowings [net] 5557 (184 66)
Paymeant of lease liabiities (principai; {218 (278
Payment of lease fiabilities (interest) {0921 15T
Payment of unclaimed dividend -
Finance costs paid (110 68) (129 39)
Net cash (used in)i generated from financing activities [C] {29.90) (277.60)
MNetincrease/ (decreasej in cash and cash equivalents [A+B+C] {(3.07) 578
Orpenirg baiance of cash and cash equivalent 19 58 1378
Closing balance of cash and cash squivalent 10.49 | 19.56
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INDO RAMA SYNTHETICS (INDIA) LIMITED
Notes to the statement of audited standalone financial results for the quarter and year ended 31 March 2026:

The stardalone fnancial rasuits have been preparad :n ascerdarce with Indian Accounting Stardards {Ind AS'
prescrited under Secticn 133 of the companies Act 2012 read with relevant rules thersunder and in terms of Reguianon
33 of the SEBI {Listing Obligatiors and Disciosure Reguirerent; Requiations, 2015 as amended)

Tne above stardalone firancial results nave been reviewed by the Audit Ccmmittee and approved by the Board of
Directors of indo Rama Synthetics {Indiaj Limitad { tha Comparny ) in their respective mestings held on May 25 2326
and have been audited by the Statutory Auditors of the Company

The Government of India nas consolidated multipie existing labour iegisiations nto a unified framework coemorising four
labour codes sollectively referred as the 'New Lapour Codes’ The company has assessed and disclosed the incremental
impact of these changes on the basis of guidance prov:ded by the Institute of Chartered Accountarts of india Considering
that the nature of impact 's regufatory driven and non-recurring in nature, the company has prasented such incremental
impact of Rs 2 59 Crores as ‘Exceptionai item for the year anded March 31, 2025 The company continues to monitor
the finalization of Central’ Sta'e rules and clarifications from the Government on other aspects of the Labour Code and
would provide aporopriate accounting affect on the basis of such develooment as and when needed

Tae Company's primary business sagmant is reflected based on piincipal business activities carried on by the Company
As per Indian Accounting Standard 108 Operating Segments, as notified under the Comparies {Indian Accourting

Standards) Rules, 2015 the Company operat2s in ona reportable segment | 2 manufacturing and trading of poiyestar
gocds

Figures for the quarter ended 31 March 2026 and 31 March 2025 as reported in these hnancial results are the balancing
figures between audited figures in respact of full financial year ang the published year to date figuras upto the third quartar

of the respective financial y=ar Also the figuras upto the ard of the third quarter were oniy reviewed and nct subjected
to audit

For more details on results wisit Investor Relations section of our website at www incoramaindia com and financiai resuits
under Corporate section of www.nseindia com and www Dseindia.com

For and on benaif of the Board of Directors of
Indo Rama Synthetigs {India) Limited
; 4
Piace: Gurugram s 73 Om Prakash Lohia
Date: May 25, 2025 NP7/ Charmar and Managing Director
N _F {Director identification Ne  002068C7)
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Independent Auditor’s Report on the Quarter and Year ended Consolidated Financial Results of
the Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Indo Rama Synthetics (India) Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarter and year ended Consolidated Financial Results
of Indo Rama Synthetics (India) Limited (hereinafter referred to as the "Holding Company”) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) the quarter and
year ended March 31, 2026 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

[n our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities:

(i) Holding Company
Indo Rama Synthetics (India) Limited

(ii) Subsidiaries
[ndorama Ventures Yarns Private Limited
Indorama Yarns Private Limited
Indorama Sustainable Polymers (India) Private Limited
Indorama Sustainable Polyester Yarns Private Limited

b. presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

¢. gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS') prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015,
and other accounting principles generally accepted in India, of the consolidated net profit after tax
and other comprehensive income and other financial information of the Group, for the quarter and
year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities forthe Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
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thereunder, and we have fulfilled our other ethical respensibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged With Governance for the Standalone
Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

TN
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material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtainanunderstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible forexpressing our opinion on whether the Group has adequate internal financial control
with reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may castsignificantdoubt un the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a goingconcern.

« [Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achicves fair presentation.

e Obtain sufficientappropriate audit evidence regarding the financial results /financial information of
the entities within the Group and of its associate of which we are the independent auditors and
whose financials information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement of which we are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited consolidated figures in respect of the full financial year ended March 31, 2026,
and the published unaudited year-to-date consolidated figures up to third quarter of the current year,
which were subject to a limited review by us as required under the Listing Regulations.
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The comparative financial information of the Company for the quarter and year ended March 31, 2025,
included in these Consolidated financial statements, are based on the previously issued financial
statement audited by the preceding auditor whose report for the year ended March 31 2025 dated
May 13, 2025 expressed an unqualified opinion on J:hose financial statements.

Our report on the Statement is not modified in respect of the above matters.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration Number: 000756N/N500441

Vijay Kumar M
Partner ’
Membership Number: 09 "7‘1\__, i
UDIN: 26092671DOXRYG1495

Place: New Delhi
Date: May 25, 2026
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Indo Rama Synthetics (india) Limited
Audited Consolidated Statement of Assets and Liabilities

(¥ in crores unless otherwise stated)

As at As at
31 March 2026 31 March 2025
Particulars
 Audited Audited |
A Assets
(1) Non-current assets
(al Property olant and aqupment 122506 1254 45
{b1 Rignt of use assets 77 313
() Capital work-in-progress 42 03 3607
id} Intangible assets 0as
(e} Financial assets
(1} Otner financial asssats 251 248
{f) Deferred tax assets (net) 253 81 258 51
{Q) Non-current tax assets (net) 1002 1038
{h) Other non-gurrent asse's 2653 2759
Total non-current assets 1,571.83 ~ 1,508.80
(2) Current assets
{a} Inventories 566 B6 594 25
{b} Financial assels
(il Trade receivables 243 32 156 45
iy Cash and cash gquivalents 16 82 2421
(i) Bank baiances other than cash and cash equivalents 1.44 533
iy Loans 1.24 036
(v! Other financial assets 558 25 44517
(c) Other current assefs 34 33 99 39
Total current assets 1672.26 1,336.86
TOTAL ASSETS 3,244.09 2,935.66
8. Equity and liabilities
(1} Equity
{a) Equity share capital 261 11 26111
(b} Other equity 258 06 107 10
Total equity 519.17 368.21
(2) Non-current liabilities
{2} Finarcial liabilities
it Borrowings 444 58 357 3¢
(it} Lease liabilities 692 846
(b} Provisions 50 58 47 79
Total non-current liabilities 502.08 414,15
(31 Current liabilities
{3} Financial liabiiities
(' Borrowings 337 02 B8 01
iy Lease liatilities 1358 Va7
‘i Trade payables
tota! ourstanding Jues of micrd 2nterpTses and smail anterprises and 1733 1533
-total outstaraing duas of areaiors ofner than micro enterprses ang small 143% 26 128251
enterprises
(v: Other financzia liabilities 2529 23 11
by Other current iablities 2309 18 35
o) Provisiors 3s 5(}“ _’_B
Total current liabilities - 2.222.84 2,153.30
TOTAL EQUITY AND LIABILITIES s v 3,244 09 2 335.686 |



indo Rama Synthetics (India) Limited
Audited Consolidated Statement of Cash Flows

(Foncrores unless otherwse slaled)

For the year ended| For the year ended

Particulars |31 March 2026 31 March 2025
Audited Audited

A. Cash flow from operating activities
Profit before tax H 140
Add © Adjustment for nan-cash and non-operating items
Depreciatior and amortisation expense 47 75 4213
(GainyLoss on disposalidiscard of property plant and equipment (D.07) 104
Finance costs 120 M 57 24
Interast income (445 {055}
Gain on termination of lease liabiity - i158)
Laoililizs priovisiens no longer raguired written back {7.99} (2125)
Debtsiadvancas wntten off 017 G 88
Operating profit before working capital changes 315.94 18517
Adjustments for movement in:
Changes in trad2 receivables {78.37) (0 44)
Changas in otner financial assets and loans 121343 (42 34)
Changes in other assets 17.01 £183)
Changes in mventaries 7251 {3.57)
Cranges ir rade payabies 15074 25377
Changes it provisions 523 (3 02)
Chrangas in other financial liabilities 295 210
Changes ir other liabilities 457 010
Cash generated from/ (used in) operations before tax 133.53 392 34
In=eme taxesipad)i refund |net) 036 123
Net cash generated from/ (used in) operating activities [A] 132.89 391.11
B. Cash flow from investing activities
Purchase of property plant and equipment jinciuding capital work-in-pragress. capitai advances (23 79 (38 74)
and creditors} ' i
Sracsads from sale of croperty, plant and equipment 088 207
Sank balances other than cash and cash equivalents [net] 439 163
Intarast recewed 4.47 070
Net gash used in investing activities [B] (14.05) (36.34)
C. Cash flow from financing activities
Repayment of non-current barrowings 1274 39) 1485 70y
Proceeds from non-current berrowings 22500 473 80
Maovement in current borrow:ngs [net! 25155 {184 58)
Paymeant of lease liabilties (principal} {2.18) {(279)
Paymeant of iease liabiites (intarest) {092y {1 57%
Fnance costs paid 112983) 1159 100
Net cash (used in)/ generated from financing activities [C] (127.23) (354.22)
Net increase/{decrease) in cash and cash equivalents [A+B+C) (7.39) 0.55
Opening balance of casi and cash equivaient o 2421} 2338
Closing bafance of cash and cash equivalent 16.82 2421
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INDO RAMA SYNTHETICS {INIDA) LIMITED
Notes to the statement of consolidated audited financial results for the quarter and year ended 31 March 2026:

The consoidated financial results have ceer praparad in accordance with Indian Accounting Standards 1 Ing AS
presariceg under secticr 133 ofthe Compantes Act 23713 read with “ziavant ruies thereunder and in terms of Regulaton
33 of the SEBI (Listing Obligations and Discicsure Requirement; Reguiations 2315 as amerded

The above consolidated financial results of Indo Rama Synthelics {India; Limited ("the Company' or ‘the Holding
Company”) and its subsidiaries (ceilectively known as ‘the Group | ars prepared in accordance with the requirements
of the Indian Accounting Standard {'Ind AS") 110 “Consolidated Financial Statements The above corsolidated
financial resuits have heen raviewad by ‘he Audit Committee and approvad by the Board of Directors of Indo Rama
Synthetics (india) Limited in their respective meelings neld cn May 25 2026 Tre statutory auditors of the Holding
Compary have carriad out audit of these results

The Government of India has consolidated multipie existing iabour lagisiations nta 3 unified framework comprising four

‘abour ~odes cailectively referred as the “New Labour Codes” The group has assessed and disciosed ‘he incremental
impact of these changes on the basis of guidance provided by the Inshiute of Chartered Accountants of India
Considering that the naturs of impact is regulatory dnven and non-resurring in nature. the company has presented such
incremental impact of Rs 2 70 crores as Excectional item’ for the ysar ended Marsh 31, 2026 The company continues
to monitor the finalizatior of Central’ State rules and clarifications from the Government on othar aspects of the Labour
Codz ard would provide aporopriate accounting effect on the basis of such devalopment as and when needed

Figures for the quanter ended 31 Maren 2026 and 31 Marcn 2025 as reocried in these finandiai results are the dalancing
figures between audited figures for the fuil financial year and oublished year to date figures up to the third quartar of
e respective financial year Aiso, the figures up to the 2nd of third quarter werz only reviewed and not subject to audit

Tre Group's primary ousiness segmert is reflected based on principal business activities carried an by the Group As
cer Indian Accounting Standard 108 Operating Segments, as notified under the Companigs {indian Accounting

Standards) Rules, 2015, the Group operates in one reportable segment ie. manufacturing and trading of polyester
goeds

Far more details on results visit Investor Relations section of our website at www indoramaindia com and financial
results under corporate section of wwaw rseindia com and www bseindia 2om

For and on tehalf of the Board of Dicecters of
indo Rama Synthetics (India) Limited
A

N
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Place: Gurugram Do Om Prakash L ohia
Date: May 25 2028 N 2 Crarrman and Manpaging Direcior
) {Dwrector ldentficaton No 00206807
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INDO RAMA

IRSL:STEXCH:2026-27:
25" May 2026

Corporate Listing Department Corporate Relations Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, Floor 25, P. J. Towers,

Bandra - Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051. Mumbai - 400 001.

Thru.: NEAPS Thru.: BSE Listing Centre
Stock Code NSE: INDORAMA Stock Code BSE: 500207

ISIN: INE156A01020

Sub: Declaration on Auditors’ Report with Unmodified Opinion under Regulation

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27" May 2016, we declare that M/s S S Kothari Mehta & Co. LLP, (Firm
Registration No. 000756N/N500441), Chartered Accountants, Statutory Auditors of the
Company, have submitted the Auditors’ Report with unmodified opinion(s) on the
Annual Audited Financial Results (Standalone and Consolidated) of the Company, for
the financial year ended 31t March 2026.

This is for your kind information and record.
Thanking you.

Yours faithfully,
for Indo Rama Synthetics (India) Limited
A

Umesh Kumar Agrawal
Chief Commercial and Financial Officer

INDO RAMA SYNTHETICS (INDIA) LTD.
Corporate Office. : Plot No. 53 & 54, Delhi Press Building, Phase-1V, Udyog Vihar. Gurugram-122015. Haryana. India. Tel : 0124-4997000
Regd. Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra_India. Tel : 07104-663000 / 01. Fax : 07104-663200
CIN: L17124MH1386PLC166615 « E-mail : corp@indorama-ind.com » Website : www.indoramaindia.com



INDO RAMA SYNTHETICS (INDIA) LIMITED

Press Release

Results: Q4 and FY26

A meeting of the Board of Directors of Indo Rama Synthetics (India) Limited was held today,
25" May 2026, interalia to consider and approve the Audited Consolidated Financial Results

for the Q4 & FY26.

Performance highlights of the Company are: -

Consolidated Financials

(Z in Crore)

Particulars S el FY26 |  FY25
Total Income 1,206.93 | 1,191.17 | 1,221.23 4,929.01 4,287.96
EBITDA 122.89 64.71 100.17 368.25 207.99
EBITDA % 10.13% 5.43% 8.20% 7.47% 4.85%
Profit/(Loss) Before Tax 64.13 8.78 51.07 150.21 1.40
Profit /(Loss) After Tax 64.13 8.78 51.07 150.21 1.40

Total Income for Q4/FY26 and the year ended FY26 recorded a decrease of 1.17% and
increase of 14.94% respectively, over the corresponding periods in FY25.

EBITDA for Q4/FY26 increased to ¥122.89 Crore and for the year ended FY26 to ¥368.25
Crore as compared to EBIDTA of 2100.17 Crore and ¥207.99 Crore in the corresponding
periods in FY25 in view of aggressive cost cutting and improved market conditions.

Profit After Tax for Q4/FY26 improved to ¥64.13 Crore and for the year ended FY26 to ¥150.21
Crore as against of 51.07 Crore and %1.40 Crore respectively, for the corresponding periods
of FY25.

About Indo Rama Synthetics (India) Limited

Indo Rama Synthetics (India) Limited is India’'s one of the major dedicated polyester
manufacturers with an Integrated Manufacturing Complex in Butibori near Nagpur in
Maharashtra, with production capacity of 6,72,000 tons per annum of Polyester Staple Fibre,
Filament Yarn, Draw Texturized Yarn, Fully Drawn Yarn, Textile grade Chips and Pet Resin.
For more information, please visit our Company website - www.indorama-ind.com

For further Information, please contact:

Ashok Yadav

Corporate Communications Department
Indo Rama Synthetics (India) Limited
Tel: 0124-4997000

Email: corp@indorama-ind.com N\
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