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T C M Limited
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the"82nnual General Meeting of the members of TCM Limited will
be held at 03.00 PM on Friday,"25eptember 2026 &harat Hotel, Ernakulam, to transact the
following business.

Ordinary Business
1. Toreceive, consider and adopt:

a. The Audited Standalone Financial Statements of the Company for the financial year ended
31st March 2026 along with the reports of the Directors and the Auditors thereon.

b. The Audited Consolidated Financial Statements of the Company for the financial year ended
31st March 2026 and report of Auditors.

2. To appoint a Director in the place of Mrs. Rani Jose [DIN:00614349]who retires by rotation and
being eligible, offers herself for reappointment.

Special Business

3. To consider and if thought fit, to pass with or without modification(s), the following resolution as
a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to Section 149, 150 and 152 of the Companies Act, 2013
(“the Act”) read with Schedule IV of the Act and the Companies (Appointment and

Qualifications of Directors) Rules, 2014 and applicable provisions of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force), pursuant to the recommendation
of the Nomination and Remuneration Committee and the Board of Directors of the
Company, Mr. Gopalakrishnan Mahesh (DIN:0009278577), who holds office up to

28" September 2026, be and is hereby re-appointed as an Independent Director of the Company,
for a second term of 5 (Five) years commencing froni" Zeptember 2026 to
28" September 2031, who shall not be liable to retire by rotation.”

4. To consider and if thought fit, to pass with or without modification(s), the following resolution
as an SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to Section 149, 150 and 152 of the Companies Act, 2013 (“the
Act”) read with Schedule IV of the Act and the Companies (Appointment and Qualifications of
Directors) Rules, 2014 and applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), pursuant to the recommendation of the Nomination and
Remuneration Committee and the Board of Directors of the Company, Mr. Jose Jacob
(DIN:0009280526), who holds office up to 28th September 2026, be and is hereby re-appointed
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as an Independent Director of the Company, for a second term of 5 (Five) years commencing
from 29th September 2026 to 28th September 2031, who shall not be liable to retire by rotation.”

By Order of the Board
For TCM Limited
Sd/-

Gokul V. Shenoy
Company Secretary
Membership No: F12926

Date:-13th August 2026
Place:-Ernakulam

Notes:

1.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote instead of himself/herself and such proxy need
not be a member of the company. The proxy in order to be valid should be duly completed,
signed and stamped and the same must be received at the Registered Office of the company not
less than 48 hours before the commencement of the meeting. A person can act as a proxy on
behalf of members not exceeding fifty and holding in the aggregate not more than ten percent
of the total share capital of the company, carrying voting rights.

In terms of Sec. 91 of Companies Act 2013 the register of members and the share transfer book of
the company will remain closed from 19.09.2026 to 25.09.2026 (both days inclusive).

Members are requested to intimate any changes in their addresses to the share transfer agent
M/s Cameo Corporation Services Limited, “Subramanian Building”, No.1, Club House Road,
Chennai — 600 002 quoting their folio number.

Members are also requested to bring the attendance slip with them duly filled in and handover the
same at the entrance of the venue.

Copy of the Annual Report, Accounts and reports are being sent by electronic mode to those
members who have registered their email ids with the company or RTA. Also the same are placed
on the company'’s website www.tcmlimited.in. Incase any member wishes to get a physical copy of
the Annual report, please send a request to cs@tcmlimited.in

In compliance with the provisions of Section 108 of the Act and the relative rules, the company is
providing its members the facility to exercise their right to vote at the ensuing AGM by electronic
means and the business may be transacted through e-Voting services provided by M/s. Cameo
Corporate Services Limited, “Subramanian Building”, No.1, Club House Road, Chennai — 600
002. The complete details of the procedures/ instructions for e-voting are annexed.
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ANNEXURE-I- EXPLANATORY STATEMENT [Pursuant to Section 102 of the
Companies Act, 2013]

Special Business 1-

Mr. Gopalakrishnan Mahesh (DIN:0009278577) was appointed as the Independent Director of
the Company for a term of 05 (Five) years fronf' Zeptember 2021 up to 2&eptember 2026.

Mr. Gopalakrishnan Mahesh completes the first term dh Q8ptember 2026 and is eligible for
reappointment for a second term as an Independent Director.

Mr. Gopalakrishnan Mahesh’s leadership and expertise in strategy, operations, and governance
have significantly strengthened the Company’s Board processes and effectiveness. His active and
objective participation has added value to the functioning of the Board. Given his strong performance and
continued importance to the Company’s strategic direction and governance priorities, his continued
association is considered beneficial.

Accordingly, the Nomination and Remuneration Committee (“NRC”) recommended re-appointment of
Mr. Gopalakrishnan Mahesh for the second term of 5 (Five) years starting ffdde@@mber 2026 and

ending on 28th September 2031. Subsequently, based on such recommendation of NRC, the Board of
Directors has approved the proposal for re-appointment subject to approval of the shareholders pursuant
to the regulatory requirements.

The NRC and the Board of Directors has taken a note that Mr. Gopalakrishnan Mahesh meets the
criteria of independence as prescribed under Section 149(6) of the Act, and under Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
opined that he fulfils all the conditions specified in the Act for such re-appointment. Mr. Gopalakrishnan
Mahesh being interested, did not participate in relevant discussions at the Board meeting.

The additional information of Mr. Gopalakrishnan Mahesh, the Director seeking reappointment is shown
as Annexure A to the Explanatory Statement.

The Board recommends the resolution as set out at Item No. 3 of this Notice for approval of the
shareholders as a Special Resolution.

Accordingly, the consent of the Members is sought for the approval of the said appointment.

None of the Directors, Key Managerial Personnel of the Company, or their respective relatives are, in
any way, concerned or interested, financially or otherwise, in the proposed resolution.

Special Business 2-

Mr. Jose Jacob (DIN:0009280526), was appointed as the Independent Director of the Company for a
term of 05 (Five) years from 29th September 2021 up to 28th September 2026 and he has also been
heading the Audit Committee and the Nomination and Remuneration Committee and has been a member
of the Stakeholders Relationship Committee. Mr. Jose Jacob completes the first term on 28th September
2026 and is eligible for reappointment for a second term as an Independent Director.

Mr. Jose Jacob’sleadership and expertise in strategy, operations, and governance have significantly
strengthened the Company’s Board processes and effectiveness.His role as the Lead Independent
Director, supported by his sound judgment, balanced approach, and commitment to transparency,
has been an asset to the Company.His active and objective participation has added value to the
functioning ofthe Board and the Committees. Given his strong performance and continued importance tothe
Company’s strategic direction and governance priorities, his continued association is considered
beneficial.

Accordingly, the Nomination and Remuneration Committee (“NRC”) recommended re-appointment of
Mr. Jose Jacob for the second term of 5 (Five) years starting from 29th September 2026 and ending on
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28th September 2031. Subsequently, based on such recommendation of NRC, the Board of Directors
has approved the proposal for re-appointment subject to approval of the shareholders pursuant to the
regulatory requirements.

The NRC and the Board of Directors has taken a note that Mr. Jose Jacob meets the criteria of
independence as prescribed under Section 149(6) of the Act, and under Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and opined that he fulfils
all the conditions specified in the Act for such re-appointment. Mr. Jose Jacob being interested, did not
participate in relevant discussions at the NRC as well as the Board meetings.

The additional information of Mr. Jose Jacob, the Director seeking reappointment is shown as
Annexure A to the Explanatory Statement.

The Board recommends the resolution as set out at Item No. 4 of this Notice for approval of the
shareholders as a Special Resolution.

Accordingly, the consent of the Members is sought for the approval of the said appointment.

None of the Directors, Key Managerial Personnel of the Company, or their respective relatives are, in
any way, concerned or interested, financially or otherwise, in the proposed resolution.

ANNEXURE-II -Remote E-Voting facility:

In compliance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide
members facility to exercise their right to vote at the 82nd Annual General Meeting (AGM) by
electronic means and the business may be transacted through e-voting services provided by Central
Depository Services (India) Limited (CDSL). The Company has engaged the services of Cameo
Corporate Services Limited as the authorized agency to provide thee-voting facilities. Currently, there
are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting adl the demat account holders, by way of a single login credential,

through their demat accounts/ websites of Depositories/ Depository Participants. Demat account

holders would be able to cast their vote without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting
process.

The company has appointed M/s JKM Associates, Practicing Company Secretaries, Ernakulam as
Scrutinizers, who shall within a period not exceeding two (2) working days from the conclusion of the
e-voting period make a report of the votes cast in favour or against, if any, to the Chairman. The results
will be declared on after the AGM. The results along with the scrutinizer's report will be available on
the website of the company within the prescribed period.

Annexure A
The instructions for shareholders voting electronically are as under:

i. The voting period begins on 22.09.2026 at 9.00 a.m. and ends on 24.09.2026 at 5.00 p.m. During
this period shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date 18.09.2026 may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.
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ii. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the

meeting venue.

iii. In terms of SEBI circular n(SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility

(Pursuant to above said SEBI Circular, Login method for e-VolirgIndividual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in
Demat mode witilCDSL
Depository

1. Users who have opted for CDSL'sEASI / EASIEST facility,

. After successful login the EASI / EASIEST user will be able to

. If the user is not registered for EASI/EASIEST, option to regist|

. Alternatively, the user can directly access e-Voting page by prov

login through their existing user id and password. Optidiibe made
available to reach e-Voting page without any further authentica
The users to login to EASI / EASIEST are requested to visit C
website www.cdslindia.com and click on login icon & My Easi N
(Token) Tab.

the e-Voting option for eligible companies where the evoting
progress as per the information provided by company. On cli
the evoting option, the user will be able to see e-Voting page
e-Voting service provider for casting your vote during the rer
e-Voting period. Additionally, there is also links provided to ac
the system of all e-Voting Service Providers, so that the user ca
the e-Voting service providers’ website directly.

available at cdsl website www.cdslindia.com and click on logi
My Easi New (Token) Tab and then click on registration option.

Demat Account Number and PAN No. from a e-Voting link avail
onwww.cdslindia.com home page.The system will authenticat
user by sending OTP on registered Mobile & Email as recorded
Demat Account. After successful authentication, user will be al
see the e-Voting option where the evoting is in progress and als
to directly access the system of all e-Voting Service Providers.
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. If you are already registered for NSDL IDeAS facility, please

the e-Services website of NSDL. Open web browser by typin
following URL: https://eservices.nsdl.com either on a Pers
Computer or on a mobile. Once the home page of e-Servic
launched, click on the “Beneficial Owner” icon under “Log
which is available under ‘IDeAS’ section. A new screen will of
You will have to enter your User ID and Password. After succe
authentication, you will be able to see e-Voting services. Clic
“Access to e-Voting” under e-Voting services and you will be

to see e-Voting page. Click on company name or e-Voting s€
provider name and you will be re-directed to e-Voting ser
provider website for casting your vote during the remote e-V(¢
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2. If the user is notregistered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under ‘Share
holder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirec
NSDL Depository site wherein you can see e-Voting page. Cligk on
company name or e-Voting service provider name and you wjll be
redirected to e-Voting service provider website for casting your|vote
during the remote e-Voting period.

4. For OTP based login you can click bittps://eservices.nsdl.com/
SecureWeb/evoting/evotinglogin.jsp. You will have to enter your
8-digit DP ID, 8-digit Client Id, PAN No., Verification code and
generate OTP. Enter the OTP received on registered email id/
mobile number and click on login. After successful authentication,
you will be redirected to NSDL Depository site wherein you car see
e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service proyider
website for casting your vote during the remote e-Voting periad or
joining virtual meeting & voting during the meeting.

Individual Shareholders You can also login using the login credentials of your demat account
(holding securities in through your Depository Participant registered with NSDL/CIDSL
demat mode) login for e-Voting facility. After Successful login, you will be able to see
through theiDepository e-Voting option. Once you click on e-Voting option, you will |be
Participants (DP) redirected to NSDL/CDSL Depository site after successful authen
tication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the
remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL. and NSDL

Login type Helpdesk details
Individual Shareholders holding securities| Members facing any technical issue in login fan
Demat mode witiCDSL contact CDSL helpdesk by sending a requesgt at

helpdesk.evoting@cdslindia.com or contact at|toll
free no. 1800 21 09911

Individual Shareholders holding securities| Members facing any technical issue in login fan
Demat mode wittNSDL contact NSDL helpdesk by sending a requesgt at
evoting@nsdl.co.in or call at 022 - 4886 7000 pnd
022 - 2499 7000

T C M Limited
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Step 2 :
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Access through CDSL e-Voting system in case of shareholders holding shares in physical

mode and non-individual shareholders in demat mode.

v. Login method for e-Voting and joining virtual meetings Rirysical shareholders and share-
holders other than individual holding in Demat form.

1.
2.
3.

o~

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” module.
Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.
Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com and

voted on an earlier e-voting of any company, then your existing password is to be used.
If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding
shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Ap
plicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the Company/Depaository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA.

Details

(DOB)

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

recorded in your demat account or in the company records in order to login

OR Date of Birth| « If both the details are not recorded with the depository or company, please enter

the member id / folio number in the Dividend Bank details field.

Vi.

Vii.

viii.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. Itis strongly
recommended not to share your password with any other person and take utmost care to keep
your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

Click on the EVSN for relevant TCM LIMITED on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

T C M Limited
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xi. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

xii. After selecting the resolution, you have decided to vote on, click on “SUBMIT". A confirm
ation box will be displayed. If you wish to confirm your vote, click on “OK”, else to change
your vote, click on “CANCEL” and accordingly modify your vote.

xiii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

Xiv. You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

xv. If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

xvi. There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

xvii. Additional Facility for Non — Individual Shareholders and Custodians —For Remote
Voting only.

. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates” module.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

e The list of accounts linked in the login will be mapped automatically & can be delink in case of
any wrong mapping.

. It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.

»  Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory
who are authorized to vote, to the Scrutinizer (Email:- pkkmurthyO9@gmail.com) and to the
Company (Email:- cs@tcmlimited.in) (designated email address by company) , if they have
voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer
to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

i. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
Company/RTA email id.

T C M Limited
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For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)

For Individual Demat shareholders — Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL
e-Voting System, you can write an email to helpdesk.evoting@cdslindiaocom
contact at toll free nd.800 2109911

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, AVP, (CDSL, ) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an eméaitfmdesk.evoting@
cdslindia.com or call toll free no. 1800 2109911.
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Annexure A to the Explanatory Statement: Encl

Additional information on Directors seeking appointment in the Annual General Meeting scheduled on
Friday, 23'September 2026 as required under the LODR and the Secretarial Standards-2 on General
Meetings, issued by the Institute of Company Secretaries of India.

1. Mrs. Rani Jose (DIN : 00614349)
1. |Name Rani Jose
2. |DIN 00614349
3 | Date of Birth / Age 31/05/1964/ Age-62yrs
4 | Educational Qualification Post Graduate
5. | Expertise in functional area Business Management and Administration
6. [Date of first appointment on Board 26" March 2015
7. | Brief Resume including Experience Director in the following company for over tw
decades-
1. Elenjikal Aqua Marine Exports Ltd
2. Director in TCM Ltd since 26th March 2015
8. | Directorship held in other Companies [1. TCM Properties Pvt Ltd
9. [No.of shares held in the Company. 1392 Nos
10. | Relationship  with  other DirectorgWife of Shri. Joseph Varghese, Managing Direg
Manager and other Key ManagetidiCM Limited
personnel of the Company
11. | No.of Board meetings attended during the yeaout of 6 Board Meetings
12. | Details of membership in the Committe¥il
of the Board of the company.
13. | Details of membership in Committee/s| &fil
the Board of other companies*
14. | Terms and conditions of appointmepilon-Executive, Non- Independent, Liable
re-appointment including remuneration| Retirement by Rotation basis

*Membership in committee denotes mandatory committees as per Companies Act, 2013.
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Annexure A to the Explanatory Statement: Encl

Additional information on Directors seeking appointment in the Annual General Meeting scheduled on
Friday, 23'September 2026 as required under the LODR and the Secretarial Standards-2 on General

Meetings, issued by the Institute of Company Secretaries of India.

1. Mr. Gopalakrishnan Mahesh (DIN : 0009278577 )
1. |Name Gopalakrishnan Mahesh
2. |DIN 0009278577
3 | Date of Birth / Age 18/06/1979/ Age-47yrs
4 [ Educational Qualification B.Arch, MBA in Construction Management
5. | Expertise in functional area Project Architect working on multi-vertical
projects including Public Infrastructure,
Institutional, Industrial, Interiors, Residential,
Master Plan implementation. Expertise incluges
project management, design, arbitration, QC[QA
consultant coordination, client relations, and
scheduling and program analysis.
6. [Date of first appointment on Board 29/09/2021
7. | Brief Resume including Experience 19 years of national and international diverse
experience, having worked for leading architecture
consultancies and handling prestigious clients from
construction companies, property & land develop
ers and hoteliers and having extensive professjonal
experience in office and onsite with enhanged
abilities to provide to clients well-rounded
knowledge of all the stages of the construction
industry, design, master planning, develop|ng,
construction and management.
Presently, Partner of M/s Pithavadian& Partners,
Commercial Architects, Chennai since the year
2007.
Approved Green Eco-friendly Movement Certified
Professional, GEM Certified Professional (GEM
CP).
8 Directorships held in other Companies| Nil
9. [No.of shares held in the Company. Nil
10. | Relationship  with  other  DirectorgNil
Manager and other Key Managefial
personnel of the Company
11. | No.of Board meetings attended during the ye&out of 6 Board Meetings
12. | Details of membership in the Commitieeil
of the Board of the company.
13. | Details of membership in Committee/s| fil
the Board of other companies*
14. [Terms and conditions of appointmeppointment for a period of 5 years on Non-Rota
re-appointment including remuneration| tion basis, subject to the approval of the Sharehold
ers in the AGM

*Membership in committee denotes mandatory committees as per Companies Act, 2013.
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Annexure A to the Explanatory Statement: Encl

Additional information on Directors seeking re - appointment in the Annual General Meeting
scheduled on Friday, 25Septerber 2026 as required under the LODR and the Secretarial Standards-2

on General Meetings, issued by the Institut€ofmpany Secretaries of India.

1. Mr. Jose Jacob(DIN : 0009280526 )
1. |Name Jose Jacob
2. |DIN 0009280526
3 | Date of Birth / Age 26/02/1979/ Age-47yrs
4 | Educational Qualification B.Com, MBA (Finance & Systems)
5. | Expertise in functional area Experienced Stock Broker, Expert in Finance jand
Systems Management, Business Management,
Business Development
6. | Date of first appointment on Board 29/09/2021
7. | Brief Resume including Experience Experienced Stock Broker, Expert in Finance and
Systems Management, Business Management,
Business Development.
Worked with JRG Securities Ltd, India Bulls,
JRG Securities Ltd for 9 years as Sub-Broker,
Franchisee.
Now managing own Business in Trading and FMCG
8. | Directorship held in other Companies | NIL
9. [No.of shares held in the Company. 1088 Nos
10. | Relationship  with  other  DirectorgNil
Manager and other Key Managerial
personnel of the Company
11. | No.of Board meetings attended during feout of 6 Board Meetings
year
12. | Details of membership in the Committe@hairman — Audit Committee and Nomination and
of the Board of the company. Remuneration Committee
Member- Stakeholders Relationship Committee
13. | Details of membership in Committee/s| @firector of iSpark Learning Solutions Pvt Ltd
the Board of other companies* (Non-Executive)
14. | Terms and conditions of appointmemppointment for a period of 5 years pn
re-appointment including remuneration| Non-Rotation basis, subject to the approval of|the
Shareholders in the AGM

*Membership in committee denotes mandatory committees as per Companies Act, 2013.
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DIRECTORS REPORT TO THE SHAREHOLDERS

Dear Shareholders,

Your Directors have pleasure in presenting to you the Eighty Second Annual Report along with the
Audited Financial Statements of your Company for the year ended 31st March, 2026:

FINANCIAL PERFORMANCE

The Audited Financial Statements of your Company as on March 31, 2026, are prepared in
accordance with the relevant applicable Indian Accounting Standards (“Ind AS”) and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and the provisions of the Companies Act, 2013 (“Act”).

The summarized financial highlight is depicted below:
(Rs. In lakhs)

YEAR ENDED |YEAR ENDED YEAR ENDED

Particulars 31.03.2026 31.03.2026 31.03.2025
(Standalone) (Consolidated) (Consolidated)
Total Income 1853.27 2070.03 3047.53
Less: Administrative & Other Expensels 2184.30 2616.73 2875.89
Cash Profit/(Loss) (331.03) (546.70) 171.64
Less: Depreciation 35.29 55.77 35.11
Profit/ (Loss) before (366.32) (602.47) 136.53

Exceptional items and Tax
Exceptional Items - - -

Proft/(Loss) before Tax (366.32) (602.47) 136.53
Less: Provision for Income Tax (Currgnt

and Deferred Tax) (3.76) (3.76) (3.40)
Profit/ (Loss) after Tax (362.56) (598.71) 139.93
Add: Other Comprehensive Income/

(Loss) (0.88) (0.88) 11.45
Net Profit/(Loss) for the year (363.44) (599.59) 151.38
Attributable to owners ahe Company (581.07) 161.18
Attributable to non-catmolling interests (17.64) (21.25)

1. There are no material changes and commitments affecting the financial position of your
Company which have occurred between the end of the financial year and the date of this report.

2. Previous year figures have been regrouped/re-arranged wherever necessary.
There has been no change in nature of business of your Company
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SUMMARY OF BUSINESS OPERATIONS & STATE OF COMPANY’S AFFAIRS

Your Company during the FY 2025-2026, continued its operations in the setting up and commission
ing of Solar Power plants, Trading Business of Medical Diagnostic products, Manufacture of Cattle
Feed and Real Estate. Although the Company recorded a lower turnover compared to the previous
year, the business continued to maintain steady progress in its core operations.Your Company has
recorded a total sales turnover of Rs.1853.27 lakhs inthe FY 2025-2026 and shown a net profit(loss)
after tax of Rs.(362.56) lakhs. With regard to the Chemical Manufacturing business, operations at the
Company’s Mettur unit have remained suspended since 2011, primarily due to financial constraints and
the non-availability of adequate raw materials. Considering the prevailing circumstances and the lack of
commercial viability, the Company does not presently envisage resumption of chemical manufacturing
operations at the said unit.

Kalamassery Unit

With regard to the Kalamassery unit, during the previous financial year 2023-24, your Company had
entered into a Memorandum of Understanding (MoU) with M/s Asset Homes TCM Townships Pvt. Ltd.,
presently a second-level subsidiary of M/s Asset Homes Pvt. Ltd., Kochi, as a preliminary expression
of the mutual understanding, agreements and obligations of the parties in connection with the proposed
joint development of approximately 11 acres of land owned by the Company

During the previous financial year 2024-25, the Company repaid the project advaice abre
received from Godrej Properties Limited in 2008, in full and final settlement. Consequent upon such
repayment, the charge created in favour of Godrej Properties Limited over the Company’s Kalamassery
land was duly satisfied and released in March 2025.

As envisaged under the MoU, M/s Asset Homes TCM Townships Pvt. Ltd. proposes to undertake
the development of the said 11 acres in accordance with the Development Master Plan, which has
since been approved. The proposed development of residential apartments and other related structures
remains subject to obtaining the requisite statutory permits and approvals. The commencement of
construction is expected during the financial year 2026—27, subject to receipt of all necessary
approvals. The proposed development would encompass arranging the necessary funding, supervising
the execution of the project, marketing the developed spaces and undertaking the related post-sale
obligations. The detailed terms and conditions governing the proposed joint development, including the
respective rights, responsibilities and obligations of the parties, are proposed to be formalised through
a Shareholders’ Agreement and a Joint Development Agreement to be entered into between the parties
at a subsequent stage.

Business Growth and Expansion Initiatives

Your Company continues to focus on strengthening and expanding its business operations by
actively pursuing new orders, projects and strategic business opportunities across its diversified business
segments, including Healthcare, EdTech, Solar Power Plant installation and commissioning, Cattle
Feed and Real Estate. In the EdTech space, the Company, through its subsidiary iSpark Learning
Solutions Pvt Ltd, is actively exploring and developing emerging opportunities with a view to
leveraging technology-driven solutions and expanding its presence in this high-growth sector. These
initiatives are aimed at broadening the Company’s business base, enhancing operational performance
and creating sustainable long-term value for all stakeholders.

CONSOLIDATED FINANCIAL STATEMENTS

According to the provisions of Section 129 of the Companies Act 2013 and Indian Accounting
Standards (Ind AS 110), the consolidated audited financial statements are provided in the Annual
Report. The standalone financial statements of the subsidiary companies of TCM Limited as on
31st March 2026 have been displayed at the website of TCM Limited (www.tcmlimited.in).

T C M Limited 14

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



ANNUAL PERFORMANCE

Details of your Company’s annual financial performance, as published on the Company’s website after
declaration of annual results can be accessed at our website www.tcmlimited.in

SUBSIDIARY COMPANIES

TCM Limited has four subsidiaries, viz.iSpark Learning Solutions Pvt Ltd, TCM Healthcare Private
Ltd, TCM Properties Pvt Ltd and TCM Solar Private Ltd. A Statement containing the salient features of
the financial statement of the Subsidiaries in Form AOC-1 as per Section 129(3) of the Act is attached
to this report as Annexure A. Further, pursuant to the provisions of Section 136 of the Act, the financial
statements along with the relevant documents and separate audited financial statements in respect of the
subsidiaries are available on the website of the Company.

CREDIT RATINGS

During the year under review, the Company has not obtained any credit ratings from any of the credit
rating agencies.

DIVIDEND

In view of the loss incurred by the Company during the financial year ended 31st March, 2026, the
Board of Directors does not recommend any dividend for the financial year 2025-26. The Board
remains committed to considering the declaration of dividend in the future, subject to the availability of
adequate profits, the financial position of the Company and other relevant factors.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Act and the Articles of Association of the Company,
Ms. Rani Jose (DIN:00614349), Non-Executive (Non-Independent) Director, retires by rotation at the
ensuing Annual General Meeting and being eligible has offered herself for re-appointment.The
resolution seeking member’s approval for her re-appointment forms part of the Notice.

The Company in its Eighty First Annual General Meeting (AGM) held in the year 2025 had-appoin
ted Mr. George Varghese (DIN:01100001) as a Non-Executive (Non-Independent) Director of the
Company, liable to retire by rotation and he continues in office for the FY 2025-26 from the date of his
appointment.

The Board had appointed Mr. Gokul V. Shenoy as the Company Secretary and Mr. M.P. Mohanan as
the Chief Financial Officer of the Company during the previous FY 2018-2019 and they continue to
hold office for the FY 2025-2026. The Company is in compliance with Section 203 of the Companies
Act, 2013. The Independent Directors have submitted declarations that each of them meets the criteria
of independence as provided in Section 149(6) of the Act along with Rules framed there under and
Regulation 16(1)(b) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. There has been no change in the circumstances which may affect
their status of independence.

Mr. Gopalakrishnan Mahesh (DIN: 0009278577) was appointed as an Independent Director of the
Company for a term of five (5) consecutive years from 29th September, 2021 to 28th September, 2026.
His first term as an Independent Director will conclude on 28th September, 2026, and he is eligible
for re-appointment for a second term, subject to the approval of the Members and compliance with the
applicable provisions of the Companies Act, 2013 and other applicable laws. The resolution seeking
members’ approval for his re-appointment forms part of the Notice.

Mr. Jose Jacob (DIN:0009280526),was appointed as an Independent Director of the Company for a
term of five (5) consecutive years from 29th September, 2021 to 28th September, 2026. His first term as
an Independent Director will conclude on 28th September, 2026, and he is eligible for re-appointment
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for a second term, subject to the approval of the Members and compliance with the applicable provisions
of the Companies Act, 2013 and other applicable laws. The resolution seeking members’ approval for
his re-appointment forms part of thiotice.

BOARD FAMILIARIZATION AND TRAINING PROGRAMME

At the time of appointment, each Independent Director is provided with a formal Letter of Appoint
ment setting out, inter alia, his/her role, functions, duties and responsibilities. The terms and conditions
of appointment are also made available on the Company’s website, in accordance with the applicable
regulatory requirements

In accordance with the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company conducts familiarisation programmes for
its Independent Directors to enable them to gain a comprehensive understanding of the Company, its
business operations, industry dynamics, business model, organisational structure and key strategic
initiatives. The programmes also cover the roles, rights and responsibilities of Independent Directors,
their statutory and regulatory obligations, and the governance framework applicable to the Company.

The Independent Directors are periodically apprised of the Company’s business performance,
operational developments, financial position, major projects and initiatives, key business trends,
emerging opportunities and risks associated with the Company’s operations. They are also kept
informed of significant changes in the applicable statutory, regulatory and governance requirements and
their potential impact on the Company.

The Board and its Committees are regularly updated on matters requiring their attention, including
changes in laws, regulations and listing requirements, as applicable to the Company. The Directors are
provided with relevant information and presentations by the senior management and functional heads,
wherever required, to facilitate a deeper understanding of the Company’s operations and enable them to
effectively discharge their fiduciary, statutory and governance responsibilities.

The familiarisation initiatives undertaken by the Company are aimed at enabling Independent Directors
to remain well-informed about the Company’s business environment and evolving regulatory landscape
and to contribute effectively and constructively to the deliberations of the Board and its Committees.

Details of the familiarisation programmes imparted to the Independent Directors are made available on
the Company’s website, in accordance with the applicable provisions of the SEBI (LODR) Regulations,

2015.

ANNUAL EVALUATION

The Board of Directors conducted an annual evaluation of its own performance, as well as that of its
Committees and individual Directors, in accordance with the Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The evaluation was based on key parameters such as Board composition, effectiveness of processes,
quality and adequacy of information provided to the Board, participation and contribution of Directors,
conduct of meetings, and overall governance and strategic oversight.

The Independent Directors, at their separate meeting, reviewed the performance of Non-Independent
Directors and the Board as a whole, taking into account the views of other Directors.

The performance of the Committees was also assessed against their respective terms of reference and
their effectiveness in discharging assigned responsibilities.

The Board noted the outcome of the evaluation with satisfaction, which also helped identify areas for
further strengthening the effectiveness of the Board and its Committees.
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DIRECTORS RESPONSIBILITY STATEMENT

Based on the framework of Internal Financial Controls established and maintained by the Company,
the work performed by the Internal, Statutory and Secretarial Auditors, and the reviews undertaken by
the Management and the relevant Board Committees, including the Audit Committee, the Board is of
the opinion that the Company has adequate Internal Financial Controls in place with reference to the
Financial Statements and that such controls were operating effectively during the financial year
2025-26..

Pursuant to the requirement of Section 134(3)(c) of the Companies Act, 2013, it is hereby confirmed
that:

I.  Inthe preparation of the Annual Accounts for the year ended 31.03.2026, the applicable account
ing standards have been followed and there are no material departures from the same.

II. The Directors have selected such Accounting Policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for the year ended on that date.

lll. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

IV. The Directors have prepared the annual accounts on a going concern basis.

V. The Directors have laid down Internal Financial Controls to be followed by the company and that
such controls are adequate and are operating effectively and

VI. The Directors have devised proper systems to ensure compliance with the provisions of all appli
cable laws and that such systems are adequate and operating effectively.

LISTING

The shares of the company are listed at the Bombay Stock Exchange. The listing fees has been paid up
to Financial Year 2026-2027. The stock code of the Company at BSE is 524156.

CORPORATE GOVERNANCE REPORT & MANAGEMENT DISCUSSION & ANALYSIS

The Company has complied with the corporate governance regulations of the SEBI Listing Regulations
2015 and the report on corporate governance is annexed together with management discussion and
analysis.

WEB LINK OF ANNUAL RETURN
Web link of Annual Return (MGT-7) is available at https://tcmlimited.in/corporate-governance.php
AUDITORS AND AUDIT REPORT

S G M & Associates LLP, Chartered Accountants, Bangalore were appointed as the new Statutory
Auditors in the AGM held on 29th September 2022 for a continuous period of 5 years andare to
continue in office till the conclusion of the AGM to be held in the year 2027. The Audit Report for the
year does not contain any qualification or adverse remarks or disclaimers on the Financial Statements of
the Company for the Financial Year ended 31st March 2026.

SECRETARIAL AUDIT REPORT

M/s. JKM Associates, Company Secretaries,Ernakulam were appointed as secretarial auditors of the
company in the AGM held on 27th September 2025 for a continuous period of 5 years and are to

17 T C M Limited

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



cC M

continue in office till the conclusion of the AGM to be held in the year 2030 and their report in terms
of section 204 of the Companies Act, 2013 is attached.The Report of Secretarial Auditor in Form No.
MR-3 is annexed herewith and marked as Annexure IV. The Report does not contain qualification,
reservation or adverse remark.

AUDIT COMMITTEE

The composition and details of meetings of the audit committee are included in the corporate
governance report. There was no recommendation of the audit committee that was not accepted by the
board.

MEETING OF THE BOARD

Six meetings of the board were held during the year. Details are included in the corporate governance
report.

SECRETARIAL STANDARDS

The Company has complied with all the provisions of applicable Secretarial Standards issued by
Institute of Company Secretaries of India and notified by the Ministry of Corporate Affairs, Government
of India.

PARTICULARS OF EMPLOYEES ETC. AS PER SECTION 197(12)

As required under Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are given as Annexure B.

PARTICULARS LOANS /INVESTMENTS /GUARANTEE UNDER SECTION 186

No loan was givenor guarantee provided during the year attracting the provisions of S. 186 of the
Companies Act 2013.The Company has made investments in its Subsidiary Companies and the details
of investments made by the Company are given in the financial statements.

RELATED PARTY TRANSACTIONS

In line with the requirements of the Act and the Listing Regulations, the Company has formulated a
Policy on Related Party Transactions and the same can be accessed on our website www.tcmlimited.in.
During the year under review, all transactions entered into with related parties were approved by the
Audit Committee of Directors. Certain transactions, which were repetitive in nature, were approved
through omnibus route. As per Listing Regulations, any related party transactions exceeding Rs.1000
crore or 10% of the consolidated turnover, as per the last audited financial statement, whichever is
lower, is considered as material and requires Members approval. Accordingly, the Company sought
and obtained necessary approval for the year under review. However, there were no material transac
tions with any related parties as per the Act. Therefore, the disclosure of Related Party Transactions as
required under Section 134(3)(h) of the Act in Form AOC-2 is not applicable for FY 26 and hence does
not form part of this report.

STATEMENT ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND,
FOREIGN EXCHANGE AND R&D

Conservation of Energy, Technology Absorption is not applicable as the company had no energy
consuming operations during the year.

Foreign Exchange Earnings and Outgo
(Rs. In Lakhs)

Sr. No. Particulars 2025-26 2024-25

@ Foreign Exchange Earnings 0.00 0.00

(b) Foreign Exchange Outgo 131.69 51.14
T C M Limited 18

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



CONTRACTS ARRANGEMENTS WITH RELATED PARTIES

There was no contract or arrangement with related parties during the year, except the interest free
unsecured loan from directors.

RISK MANAGEMENT

Your Company recognizes that an effective and structured Risk Management framework is an essential
component of sound Corporate Governance. The Risk Management Policy provides a comprehensive
framework for the identification, assessment, evaluation, monitoring and mitigation of various risks
faced by the Company. The Management has periodically reviewed the Risk Management framework
to ensure its continued effectiveness and relevance in addressing the Company’s evolving-risk land
scape.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

During the year under review, there was no amount due or required to be transferred to the Investor
Education and Protection Fund (IEPF).

VIGIL MECHANISM

Your Company has established a Vigil Mechanism to provide a structured and confidential channel
for all stakeholders to report concerns relating to any suspected or actual statutory, legal or regulatory
violations. The details of the Vigil Mechanism are available on the Company’s website. During the year
under review, no concerns or complaints were reported through the Vigil Mechanism.

PREVENTION OF INSIDER TRADING

Your Company has in place a Code of Conduct for Prevention of Insider Trading, formulated in
accordance with the SEBI (Prohibition of Insider Trading) Regulations, 2015. The Code is communi
cated to all employees as part of their orientation and is adhered to by the Board of Directors, Senior
Management Personnel and other persons covered thereunder.

The Company ensures closure of the Trading Window prior to the communication or publication of
Unpublished Price Sensitive Information, in accordance with the applicable regulatory -require
ments. The Company has also adopted a Fair Practices Code (FPC) in compliance with the applicable
regulations.

During the year under review, the Code of Conduct for Prevention of Insider Trading and the Fair
Practices Code were reviewed and amended, wherever required, to align them with the amendments to
the SEBI (Listing Obligations and Disclosure Requirements) Regulations and the SEBI (Prohibition of
Insider Trading) Regulations.

Further, the Company has implemented the ‘VIGILANT' software developed by its Registrar and

Transfer Agent, Cameo Corporate Services Limited, to facilitate compliance with the requirements of
the SEBI (Prohibition of Insider Trading) Regulations. The software enables secure maintenance of
relevant data on the Company’s server and facilitates compliance with the System Driven Disclosure
(SDD) requirements aimed at strengthening the Company’s measures for prevention of insider trading.

MATERIAL CHANGES AFFECTING FINANCIAL POSITION BETWEEN END OF YEAR
AND REPORT DATE

There have been no material changes or commitments affecting the financial position of the Company
between the end of the Financial Year 2025-2026, to which the Financial Statements relate, and the
date of this Report.

COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE

The Certificate from M/s JKM Associates, Company Secretaries, Secretarial Auditors of the Company,
confirming compliance with the conditions of Corporate Governance as stipulated under the Listing
Regulations is annexed.
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COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

Your Company is in compliance with the applicable provisions of the Maternity Benefit Act, 1961 (now
forming part of the Code on Social Security, 2020).

DISCLOSURES NOT APPLICABLE DURING THE YEAR AS THERE WAS NO TRANSACTION
OR INCIDENCE

During the year under review, the Company confirms that there were no material matters requiring
disclosure in respect of the following:

Acceptance of deposits covered under the applicable provisions of the Companies Act, 2013;

Issue of equity shares with differential rights as to dividend, voting or otherwise, or issue of
shares to employees under any employee stock option scheme;

Remuneration received by the Managing Director or Whole-time Directors from any subsidiary
of the Company;

Cases filed or reported pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013;

Orders passed by any regulator, court or tribunal which may have an impact on the going
concern status or future operations of the Company;

Corporate Social Responsibility (CSR) activities, to the extent not applicable to the Company;

Changes in subsidiaries, associates or joint ventures and changes in the nature of business of
the Company.

Further, no application was made and no proceeding was pending against the Company under the
Insolvency and Bankruptcy Code, 2016, during the year under review.
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Your Directors take this opportunity to express their sincere gratitude and appreciation for the contin
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By order of the Board
For TCM LIMITED
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Place: Ernakulam
Date :13th August 2026
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REPORT ON CORPORATE GOVERNANCE
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company is committed to maintaining the highest standards of Corporate Governance and has
consistently endeavoured to adopt fair, transparent, ethical and responsible governance practices. The
Company believes that sound Corporate Governance is fundamental to achieving sustainable, long-term
growth and enhancing shareholder value.

The Company’'s Corporate Governance philosophy is founded on the principles of transparency,
accountability, integrity and fairness across all facets of its operations and in its interactions with
all stakeholders, including shareholders, lenders, regulators, Government authorities and other stake
holders.

The Board of Directors conducts the affairs of the Company in accordance with applicable laws,
regulations and established governance practices. The Board and its Committees periodically review
the Company'’s business plans, performance, risk management and compliance with applicable regula
tory requirements, while continuously striving to create sustainable long-term value and safeguard the
interests of all stakeholders.

The Company is in compliance, in all material respects, with the applicable Corporate Governance
requirements stipulated under Regulations 17 to 27 read with Schedule V and clauses (b) to (i) and
(t) of sub-regulation (2) of Regulation 46 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended from
time to time and to the extent applicable to the Company, including the relaxations, exemptions and
clarifications granted by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI) from time to time.

2. BOARD OF DIRECTORS

As on 31st March 2026, the Board of Directors comprised eight Directors, of whom two were Executive
Directors. The day-to-day management of the Company is entrusted to the Managing Director, under
the overall supervision, direction and control of the Board of Directors.The composition of the Board,
details of Independent Directorships and membership of various Board Committees, as required under
the applicable Corporate Governance requirements, are set out in the table below:

Directors Executive/Non No. of other Membership of
Executive/ Directorships Board Committees
Independent

Joseph Varghese Executive 8 3

Ramesh Babu Executive 3 0

George Varghese Non- Executive 6 0

Rani Jose Non- Executive 2 0

G. Mahesh Independent 0 0

Jose Jacob Independent 1 3

Sreenivasa Bhat S | Independent 1 2

Bobby John Independent 0 1
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BOARD MEETINGS HELD DURING THE YEAR 2025-2026
Six Board Meetings were held on the following dates:

20th May 2025

29th May 2025

11th August 2025
11th November 2025
13th February 2026
17th February 2026

The attendance at the Board Meetings and the last Annual General Meeting during the year ended
31.03.2026 are tabulated here under:

No. of Board Whether attended the
Name of Director Meetings Attended AGM (held on
27th September 2025)
Joseph Varghese 6 Yes
Ramesh Babu 6 Yes
George Varghese 6 Yes
Rani Jose 6 Yes
G. Mahesh 6 No
Jose Jacob 6 Yes
Sreenivasa Bhat S 6 No
Bobby John 6 Yes
NOTE:

Mr. Joseph Varghese Mrs. Rani Jose and Mr. George Varghese, are related inter-se.

3. BOARD COMMITTEES

The Board has setup the following committees as per requirements of the Companies Act 2013 and
code of Corporate Governance.

a. Audit Committee:

The Audit committee consists of three Directors viz. Mr. Jose Jacob, CS Sreenivasa Bhat S and
Mr. Joseph Varghese.Four Audit Committee Meetings were held during the year 2025-26 the dates of
which are 29.05.2025, 11.08.2025, 11.11.2025 and 13.02.2026.
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The attendance of the Audit committee is as follows
Name Designation No. of meetings attended
Mr. Jose Jacob Chairman 4
Mr Joseph Varghese Member 4
CS Sreenivasa Bhat Member 4

Representatives of the Statutory Auditors and Internal Auditors are invited to attend the meetings of
the Audit Committee, as and when required.

The role and terms of reference of the Audit Committee encompass the matters specified under the
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and Section 177 of the Companies Act, 2013. The key responsibilities
of the Audit Committee, inter alia, include oversight of the financial reporting process and disclosure
of financial information; review of changes in accounting policies and practices; monitoring-compli
ance with applicable Accounting Standards; and evaluation of the adequacy and effectiveness of the
Company’s internal control systems.

b. Nomination and Remuneration Committee

The Nomination and Remuneration committee consisted of three directors viz.Mr. Jose Jacob,
Mr. Joseph Varghese and CS Sreenivasa Bhat S. One Nomination and Remuneration Committee
Meeting was held during the year 2025-26 on 16.02.2026.

Name Designation No. of meetings attended
Mr. Jose Jacob Chairman
Mr. Joseph Varghese Member
CS Sreenivasa Bhat S Member

c. Stakeholders Relationship Committee

The Stakeholder relationship committee consisting of three Directors viz. Mr. Jose Jacob, Mr. Joseph
Varghese and Mr. Bobby John. One Stakeholders Relationship Committee Meeting was held during
the year 2025-26 on 27.03.2026. All the complaints received from the investors during the year have
been resolved to the satisfaction of the complainants.

Name Designation No. of meetings attended
Mr. Bobby John Chairman 1
Mr. Joseph Varghese Member 1
Mr. Jose Jacob Member 1

d. Disclosure regarding directors seeking appointment/reappointment at AGM

Mrs. Rani Jose [DIN:00614349]retires by rotation at the Annual General Meeting and being eligible
have offered himself for reappointment.

Mr. Gopalakrishnan Mahesh (DIN: 0009278577) was appointed as an Independent Director of
the Company for a term of five (5) consecutive years commencing from 29th September 2021
and ending on 28th September 2026. Upon completion of his first term on 28th September 2026,
Mr. Gopalakrishnan Mahesh is eligible for re-appointment for a second term as an Independent
Director, subject to the approval of the Members. Accordingly, his re-appointment for a second term is
being proposed for consideration and approval by the Members at the ensuing Annual General Meeting.
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Mr. Jose Jacob (DIN: 0009280526) was appointed as an Independent Director of the Company
for a term of five (5) consecutive years commencing from 29th September 2021 and ending on
28th September 2026. During his tenure, he has been serving as the Chairman of the Audit Committee
and the Nomination and Remuneration Committee and as a member of the Stakeholders’ Relationship
Committee. Upon completion of his first term on 28th September 2026, Mr. Jose Jacob is eligible for
re-appointment for a second term as an Independent Director, subject to the approval of the Members,
and is seeking re-appointment at the ensuing Annual General Meeting.

4. DIRECTORS REMUNERATION
a. Remuneration policy

Remuneration to Directors is in accordance with the provisions of the Companies Act, 2013,

read with related rules. There was no change in the Policy during the year. The Company’s
Remuneration Strategy is an important part of its overall Human Resource strategy. It focuses on
fair remuneration and performance management, while supporting a positive work environment,
an engaging work culture, and opportunities for employees to learn, develop and grow.

The objective of the strategy is to build a high-performance culture that motivates employees to
contribute effectively to the Company’s growth and deliver value to its stakeholders. The strategy
is based on the principles of market competitiveness, performance-based rewards and a long-term
approach, while recognising the important role of employees in the Company’s overall business
performance.

b. Remuneration paid during 2025-26

i. The Managing Director was paid a Remuneration of Rs.29.56 lakhs during the year in the form
of salary and perquisites.

ii. No sitting fee were paid during the period to Non-Executive Directors (Non-Independent) as the
Directors waived the same. But the Independent Directors were paid a nominal sitting fees of
Rs.2,000/- for all the six Board Meetings.

iii. The company does not have any stock option scheme and as such no stock options have been
issued to Directors.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR
MANAGER:

Managing Director- Mr. Joseph Varghese

Particulars Amount (Rs.)

Gross Salary

Salary as per provisions contained in Section 17(1) of Income Tax At
1961% 56,40,000.00

Stock Option

Sweat Equity

Commission

Others- Perquisites 3,15,660.00

Total 29,55,660.00
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Executive Director- Mr. Ramesh Babu

Particulars

Amount (Rs.)

Gross Salary

Salary as per provisions contained in Section 17(1) of Income Tax
1961*

ALY 31 808.00

Stock Option

Sweat Equity

Commission

Others- Perquisites

Total

7,31,808.00

B. REMUNERATION TO OTHER NON EXECUTIVE INDEPENDENT DIRECTORS:

Sitting Fees Paid-

Name of Director

Sitting Fees paid during FY 26

Mr. Jose Jacob

12,000.00

CS Sreenivasa Bhat S 12,000.00
Mr. Bobby John 12,000.00
Mr. Mahesh G 12,000.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD :

Key Managerial Personnel- CS Gokul V. Shenoy (Company Secretary)

Particulars

Amount (Rs.)

Gross Salary

Salary as per provisions contained in Section 17(1) of Income Tax
1961*

AL 63.992.00

Stock Option

Sweat Equity

Commission

Others

Total

13,63,992.00

Key Managerial Personnel- Mr. M P Mohanan (Chief Financial

Officer)

Particulars

Amount (Rs.)

Gross Salary

Salary as per provisions contained in Section 17(1) of Income Tax
1961*

A%h 3 876.00

Stock Option

Sweat Equity

Commission

Others

Total

5,13,876.00
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5. BOARD EVALUATION

The Company has adopted a structured process for evaluation of the performance of the Board of
Directors, its Committees and individual Directors in accordance with the provisions of the
Companies Act, 2013 and applicable SEBI circulars and regulations. The evaluation process is applicable
to all Directors of the Company and is aimed at ensuring effective and efficient functioning of the Board
in pursuit of the Company’s strategic goals and objectives, identifying areas for improvement in the
functioning of the Board and its Committees, and assessing the appropriate balance of skills, knowledge,
experience and competencies on the Board.

During the year under review, the performance evaluation of the Board, its Committees and individual
Directors was carried out through a structured questionnaire based on the evaluation criteria prescribed
under the Company’s Board Evaluation Policy. The evaluation of individual Directors was conducted
through a peer evaluation process, excluding the Director being evaluated.

The evaluation criteria for the Board included, inter alia, communication with management; succes
sion planning, independence, remuneration, strategy and performance, management of conflicts of
interest, organisational culture, frequency and effectiveness of meetings, quality of agenda and information
provided, training and development, qualifications and competencies, risk assessment and management,
performance evaluation and access to management.

The evaluation criteria for Board Committees included their contribution, effectiveness, imdepen
dence, composition, structure and conduct of meetings. The evaluation of individual Directors covered
parameters such as fulfilment of responsibilities, knowledge and skills, participation and contribution,
independence and other relevant personal attributes.

6. INVESTOR GRIEVANCES

In accordance with the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors has appointed
Mr. Gokul V. Shenoy, Company Secretary, as the Compliance Officer of the Company.

During the year under review, the Company did not receive any investor complaints through the SEBI
Complaints Redress System (SCORES) or the SMART ODR platform. The Company received certain
requests from shareholders for physical copies of the Annual Report, which were duly attended to and
closed.

7. SUBSIDIARY COMPANIES

As on 31st March 2026, the Company had four subsidiaries, comprising three wholly owned
subsidiaries, namely TCM Healthcare Private Limited, TCM Properties Private Limited and
TCM Solar Private Limited, and one subsidiary, iSpark Learning Solutions Private Limited, in which
the Company holds 76% of the equity share capital.

All subsidiaries of the Company are managed by their respective Boards of Directors in the best interests
of those companies and their shareholders.

The annual financial statements of the subsidiary companies, including details of their investments,
are reviewed by the Audit Committee of the Company. Performance review reports of the subsidiary
companies are placed before the Board of Directors of the Company on a quarterly basis for its review
and consideration.

The minutes of the Board Meetings of the subsidiary companies, together with details of significant
transactions and arrangements entered into by them, are also placed before the Board of Directors of the
Company for its information and review.
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The Company’s Policy for determination of a material subsidiary may be accessed on its website at
www.tcmlimited.in. The Company has no material subsidiary in terms of the aforesaid Policy.

The principal activities of the subsidiaries are as follows:

e TCM Properties Private Limited: Engaged in the development of townships, construction of
residential and commercial premises, recreational facilities and allied infrastructure, as well as
other revenue-generating projects, including through partnerships or joint ventures with third
parties.

e TCM Solar Private Limited: Engaged in the renewable energy sector, with a focus on solar
energy and related activities.

e TCM Healthcare Private Limited: Engaged in the healthcare sector, including the business of
testing equipment, reagents and related products.

e iSpark Learning Solutions Private Limited: Engaged in the e-learning business, including
the development and application of Artificial Intelligence-based learning solutions.

8. CODE OF CONDUCT

The Board of Directors has adopted a Code of Conduct applicable to all Directors and designated
employees of the Company. The Code of Conduct is available on the Company’s website.

During the year under review, all the Directors and members of the Management have affirmed their
compliance with and adherence to the provisions of the Code of Conduct.

9. VIGIL MECHANISM AND WHISTLE BLOWER POLICY

The Board of Directors has approved and implemented a Vigil Mechanism and Whistle Blower Policy
to provide a structured, responsible and secure mechanism for employees and other eligible persons to
raise concerns regarding any suspected or actual irregularities, unethical conduct or violations within
the Company.

The Policy provides adequate safeguards against victimisation or retaliation of persons who raise
concerns in good faith. The Audit Committee oversees the functioning of the Vigil Mechanism, and
employees have direct access to the Chairman of the Audit Committee for reporting their concerns.

The Vigil Mechanism and Whistle Blower Policy is available on the Company’s website.
10. INTERNAL FINANCIAL CONTROLS

The Company has appointed Internal Auditors to conduct audits of its functional areas and
operations andto assess the adequacy and effectiveness of compliance with applicable policies, procedures,
statutory and regulatory requirements. The Internal Auditors periodically review and evaluate the
adequacy and effectiveness of the Company’s internal control systems, compliance with established
operating systems, accounting procedures and policies across its various locations.

Significant audit observations, together with the status of corrective and remedial actions, are presented
to the Audit Committee on a quarterly basis. The Audit Committee reviews the adequacy and-effective
ness of the Company’s internal control environment and monitors the implementation of audit recom
mendations.

The Audit Committee and the Board of Directors have approved a documented framework for Internal
Financial Controls to be followed by the Company. The framework comprises policies and procedures
designed to ensure the orderly and efficient conduct of the Company’s business, including adherence to
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the Company’s policies, safeguarding of assets, prevention and detection of frauds and errors, accuracy
and completeness of accounting records, and timely preparation and disclosure of reliable financial
information.

The Internal Audit function, together with the oversight exercised by the Audit Committee and the
Board, provides reasonable assurance regarding the effectiveness of the Company’s internal control and
financial reporting processes.

11. CERTIFICATION OF FINANCIAL REPORTING AND INTERNAL CONTROLS/
(CFO CERTIFICATE)

In accordance with the applicable provisions of the SEBI (Listing Obligations and Disclosure Require
ments) Regulations, 2015, as amended from time to time, Mr. M. P. Mohanan, Chief Financial Officer

of the Company, has certified and confirmed to the Board, inter alia, the accuracy and completeness of
the financial statements, the adequacy and effectiveness of the internal control measures, and such other
matters as are required to be reported to the Audit Committee.

12. COMPLIANCE
The Company has complied with the applicable mandatory requirements stipulated under Regulations
17 to 27, 46, 34(3) and 53 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (“Listing Regulations”), as amended from time to time. The Company has duly submitted the
requisite quarterly compliance reports to the Stock Exchanges within the prescribed timelines.

The Company has also obtained a certificate from a Practising Company Secretary confirming that none
of the Directors of the Company have been debarred or disqualified from being appointed or continuing
as Directors under the applicable laws and regulations.

During the year under review, the Company did not raise any funds through Preferential Allotment or
Qualified Institutions Placement, as specified under the applicable provisions of the Listing Regulations.

13. SECRETARIAL STANDARDS

The Company has complied with the applicable provisions of Secretarial Standards issued by The
Institute of Company Secretaries of India (ICSI).

14. DECLARATION ON CODE OF CONDUCT

| confirm that for the year under review Directors and Senior Management have affirmed compliance
with the Code of Conduct of Board of Directors and Senior Management.

Sd/-
Kochi Managing Director

Date: August 13, 2026

15. GENERAL BODY MEETINGS
a. Location and time of last three Annual General Meetings are as under:

Year Venue Date Time

2024-25 Bharat Hotel 27.09.2025 3.00 P.M.
Ernakulam.

2023-24 Bharat Hotel 27.09.2024 3.00 P.M.
Ernakulam.

2022-23 Bharat Hotel 29.09.2023 3.00 P.M.
Ernakulam.
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Extraordinary General Meetings
No Extra Ordinary General Meeting were conducted during the year.
Postal Ballot

No resolution was put through postal ballot during the year under review. None of the business to be
transacted at the AGM is required to be passed by postal ballot.

16. DISCLOSURES

a.  During the year 2025-26 the company had no related party transactions, which is considered to
have potential conflict with the interests of the Company.

b.  There has not been any non-compliance with the requirements of the stock exchanges, SEBI etc on
all matters relating to the capital markets.

c.  Share holding by non executive directors as on 31.03.2026 - Mr. George Varghese - 1000 shares
and Mrs. Rani Jose — 1392 shares.

d.  The company had no share certificate which remained unclaimed by any shareholder.

17. MEANS OF COMMUNICATION

The Quarterly, Half- Yearly and Annual Results are generally published by the Company in the English
and Vernacular Newspapers. The results are also sent to the Stock Exchanges where the company’s
shares are listed and also hosted on company’s website www.tcmlimited.in.

18. GENERAL SHAREHOLDER INFORMATION

a. Annual General Meeting

Date and Time 25.09.2026, 03.00 PM.

Venue Bharat Hotel, Ernakulam.

b. Financial Calendar of the company:
The financial year covers the period from 1st April, 2025 to 31st March, 2026.
c. Date of Book Closure:
The period of book closure is fixed from 19.09.2026 to 25.09.2026 (both days inclusive)

d. Outstanding ADRs / GDRs /Warrants or any convertible Instruments, conversion date and likely
impact on equity: Not applicable

e. Dematerialization of shares & liquidity:
The Company’s shares are available for trading in dematerialised form through both the National

Securities Depository Limited (NSDL) and the Central Depository Services (India) Limited
(CDSL).

As on 31st March 2026, 71,70,811 equity shares, representing 95.89% of the total paid-up equity
share capital of the Company, were held in dematerialised form, while the balance shares were
held in physical form.

The equity shares of the Company are actively traded on BSE Limited (BSE).
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f. The International Securities Identification (ISIN) Number for demat is INE034F01010.

g. The Registrar and Transfer Agents-  M/s Cameo Corporate Services Ltd,

Subramanian Buildings No.1,Club House Road,
Chennai- 600002

Tel : 044 - 28460390

Share Transfer System

The share transfers forms are processed and placed before the share transfer committee for approval
once in 10 days.

Address for correspondence:

TCM Limited.

H.No. 28/2917, ‘Aiswarya’,

Ponneth Temple Road, Shanthi Nagar,
Kadavanthra

Cochin — 682 020

Email :info@tcmlimited.in

Tel : 0484-2316771
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Annexure A to the Board’s Report
FORM NO. AOC.1
Statement containing salient features of the financial statement of Subsidiaries/
Associate companies/Joint Ventures
(Pursuant to first proviso to sub-section(3) of section 129 read with Rule5 of
Companies (Accounts) Rules,2014)
Part "A": Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs)
SI. | Particulars Details Details Details Details
No.
Ispark Learning | TCM TCM TCM Solar
1. | Name of the subsidiary | Solutions Private Healthcare Properties Private Limited
Limited Private Limited | PrivateLimited
Date on which the 07" January 15" July 18" August 12" December
2. |subsidiary was acquired/2020 2020 2022 2022
incorporated
Reporting period for the
subsidiary concerned,
3. |if different from the NA NA NA NA
holding company's
reporting period
Reporting currency and
Exchange rate as on the
4. |last date of the relevant| NA NA NA NA
financial year in the case
of foreign subsidiaries
5. | Share capital 15,00,000.00 1,00,000.00 1,00,000.00 | 1,00,000.00
6. | Reserves &surplus (6,34,37,000.00) (2,17,22,738.00) (4,05,705.00)| (84,78,327.00
7. | Total assets 1,06,63,000.00/ 1,34,903.00 18,655.00 11,41,857.00
8. | Total Liabilities 1,06,63,000.00/ 1,34,903.00 18,655.00 11,41,857.00
9. |Investments - - - -
10. | Turnover 2,07,06,000.00 - - 59,26,978.00
11. | Profit before taxation (73,78,000.00)| (61,99,775.00)| (1,01,617.00)| (54,91,674.00)
12. | Provision for taxation 27,000.00 - - -
13. | Profit after taxation (73,51,000.00)| (61,99,775.00)| (1,01,617.00)| (54,91,674.00)
14, | Proposed Dividend - - - -
15 | % of share holding 76% 100% 100% 100%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations : Not Applicable
2. Names of subsidiaries which have been liquidated or sold during the year : Not Applicable
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Part "B": Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Particulars Details

Name of Associates/Joint Ventures Nil

1. Latest audited Balance Sheet Date NA

2.Shares of Associate/Joint Ventures held by the company on the year end NA

No.

Amount of Investment in Associates/Joint Venture NA

Extend of Holding % NA

3. Description of how there is significant influence NA

4. Reason why the associate/joint venture is not consolidated NA

5.Net worth attributable to Shareholding as per latest audited Balance Sheet NA

6. Profit / Loss for the year

i. Considered in Consolidation NA

i. Not Considered in Consolidation NA

1. Names of associates or joint ventures which are yet to commence operations: Not Applicable.
2. Names of associates or joint ventures which have been liquidated or sold during the year: Not

Applicable.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.

For and on behalf of the Board of Directors As per our separate report of even date attached

For S G M & Associates LLP

Sd/- Sd/-

Joseph Varghese Ramesh Babu
Managing Director Director

DIN: 0585755 DIN:02382063
Sd/- Sd/-

M.P. Mohanan Gokul V Shenoy
Chief Financial Officer Company Secretary

Date:-13th August 2026
Place:-Ernakulam
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Particulars of employees

The information required under Section 197 of the Act read with rule 5(1) and (2) of the Companies

Annexure - B to Board’s Report

(Appointment and Remuneration of Managerial Personnel) Rules, 2014:

As per rule 5(1):-
(i) Comparative Analysis of Remuneration
S1 Ratio to % increase in
No | Name Designation Median Remuneration
Remuneration
1 | Mr. Joseph VargheseManaging Director |7.52 10%
2 | Mr. Ramesh Babu | Executive Director |1.86 10%
3 | CS Gokul V Shenoy Company Secretary | 3.47 10%
4 | Mr. M P Mohanan | Chief Financial 1.31 10%
Officer

(i) The median remuneration of employees of the Company during the financial year was

Rs.3.93/- lacs per annum.
(iii) In the financial year, there was an average increase of 10% in the median remuneration of

employees.
(iv) There were 39 number of permanent employees in the rolls of the Company
(v) It is hereby affirmed that the remuneration paid is as per the Remuneration Policy of the

Company
As per rule 5(2) :-

Gross Experience
S1 | Name Remuneration | Designation Qualification | (Years) DOJ Age
No (Rs.in lakhs)
1 | Mr. Joseph | 29.56 Managing Post Graduate 47 yrs 31/12/2005 | 67 yrs
Varghese Director
Company FCS,
2 | CS GokulV|13.64 Secretary CA(Inter), 15 yrs 01/12/2018 | 43 yrs
Shenoy & Finance DCG (ICSl),
Controller B.Com
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3 |Mr.MP 5.14 Chief Financial | Graduate 48 yrs 01/01/2006 | 68 yrs
Mohanan Officer
Mr.Ramesh Executive
4 |Babu 7.32 Director Post Graduatg 43 yrs 01/10/2022| 65 yrs
Ms. Gayati Assistant MBA
5 |JElenjikal [5.58 General (Marketing) |6 yrs 01/01/2025( 30 yrs
Manager
Application
6 |Mr.SonuS |5.03 Specialist- B.Sc-MLT 11 yrs 05/12/2020( 36 yrs
Healthcare
Mr. Application Msc-Bio
7 | Mohammed| 4.79 Specialist- Chemistry, 15 yrs 05/03/2024 32 yrs
Gouse Healthcare Diploma-
MLT
Ms. Assistant M.Com,
8 | Lakshmi 4.09 Manager- CA(Inter) 4 yrs 29/08/2022| 31 yrs
Krishnan Accounts
Mr. Joseph Area Business | Diploma
9 |Clyde 4.30 Manager- (Mechanical |30 yrs 15/06/2023| 65 yrs
Fernandez Healthcare Draughsman)
General
Mr. KM Manager-
10 [John 3.96 Administration- | Graduate 30 yrs 13/04/2023| 66 yrs
Cattle Feed
Division
For and on behalf of the Board
Sd/-
Place: Ernakulam Joseph Varghese
Date: 13th August 2026 Managing Director
[DIN:00585755]
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PRACTICING COMPANY SECRETARIE’S CERTIFICATE ON
CORPORATE GOVERNANCE

To

The Members,

TCM LIMITED

HOUSE NO 28/2917

(GROUND FLOOR), ‘AISWARYA’

SHANTHI NAGAR, PONNETH TEMPLEROAD
KADAVANTHRA, ERNAKULAM,
KOCHI-682020

We have examined the compliance with the conditions of Corporate Governanceby TCM LIMITED
(“the Company”)for the year ended on March 31, 2026, as stipulatRdgulations 17 to 27 and
clauses (b) to (i) and (t) of sub-regulation (2) of Regulation46 and Para C, D and E of Schedule V

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015]”Listing Regulations*].

In our opinion and to the best of our information and according to the explanations given to us, and
representations made by the management,we certify that the Company, to the extent applicable, has
complied with the conditions of Corporate Governance as stipulaiReidations 17 to 27, clauses

(b) to (i) and (t) of sub-regulation (2) of Regulation 46 and Para C, D and E of Schedule V of

Listing Regulations.

The compliance with the conditions of Corporate Governance is the responsibilityrtdriiagement.

Our examination was limited toprocedures and implementation thereof, adopted by the Company for
ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company.

We further state that such compliance is neither an assurance as to theidbilitg of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of the
Company.

For JKM ASSOCIATES
Company Secretaries

Sd/-

PK Krishnamurthy
Partner
UDIN: FO03721H001150669

Date- 13th August 2026
Place- Kochi
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
[Pursuant to Regulation 34(3)and Schedule V Para C Clause (10)(l) of SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015]

To

The Members,

TCM LIMITED

HOUSE NO 28/2917

(GROUND FLOOR), ‘AISWARYA'

SHANTHI NAGAR, PONNETH TEMPLE ROAD
KADAVANTHRA, ERNAKULAM,
KOCHI-682020

We have examined the relevant disclosures provided by the Directors (as enlisted in Table A); to
TCM LIMITED bearing CIN:L24299KL1943PLC001192; having registered office at House
No0.28/2917 (Ground Floor), '‘Aiswarya' Shanthi Nagar, Ponneth Temple Road, Kadavanthra, Ernakulam,
Kochi-682020 (herein after referred to as ‘the Company’)for the purpose of issuing this Certificate,
in accordance with Regulation 34(3) read with Schedule V Para C Clause 10 (i) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)Regulations, 2015.

In our opinion and to the best of our knowledge and based on the following:

i. Documents available on the website of the MinistrZofporate Affairg'MCA");Verification
of Directors Identification Number (DIN)status tite website of the MCADisclosures
provided by the Directors (as enlistedliable A) to the Company;and

ii. Debarment list of Bombay Stock Exchange

We hereby certify that none of the Directors on the Board of the Company (as enlisted in Table A) have
been debarred or disqualified from being appointed or continuing as directors of the Companies by
the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other statutory
authority for the Financial Year ended March 31,2026.

T C M Limited
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SL NAME OF DIRECTOR DESIGNATION DIN DATE OF
NO APPOINTMENT
1 RANI JOSE Director 00614349 26.03.2015
2 JOSEPH VARGHESE Managing Director 00585755 31.12.2005
3 JOSE JACOB Independent Director| 09280526 29.09.2021
4 GOPALAKRISHNAN Independent Director| 09278577 29.09.2021

MAHESH
5 GEORGE VARGHESE Director 01100001 19.01.2007
6 RAMESH BABU Director 02382063 29.09.2022
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7 SREENIVASA BHAT Independent Director| 09841548 31.12.2022
SADANANDA

8 BOBBY JOHN Independent Director| 09843166 31.12.2022

ForJKM ASSOCIATES
Company Secretaries

Sd/-

PK Krishnamurthy

Partner

UDIN: FO03721H001150636

Date- 13th August 2026
Place- Kochi
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TCM LIMITED
Regd. Office: 28/2917, ‘Aiswarya’, Ponneth Temple Road, Shanthi Nagar, Kadavanthra,
Kochi - 682020

CERTIFICATE BY THE MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER
[Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015]

To
The Board of Directors
TCM Limited

We, the undersigned, in our respective capacities as the Managing Director and Chief Financial
Officer of TCM Limited (“the Company”), to the best of our knowledge and belief certify that:

a. We have reviewed the financial statements and the cash flow statement for the financial
year ended 31st March 2026 and to best of our knowledge and belief, we state that:

i. These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together present a true and fair view of the Company’s affair and are
in compliance with the existing accounting standards, applicable laws and regulations.

b. There are no transactions entered into by the Company during the financial year, which are
fraudulent, illegal or which violates the Company’s Code of Conduct.

C. We are responsible for establishing and maintaining internal controls and for evaluating the
effectiveness of the same over the financial reporting of the Company and have disclosed to the
Auditors and the Audit Committee, deficiencies in the design or operation of internal controls,

if any, of which we are aware and the steps we have taken and or propose to take to rectify these
deficiencies.

d. We have indicated, based on our most recent evaluation, wherever applicable, to the Auditors
and Audit Committee:

i. Significant changes, if any, in the internal control over financial reporting during the year;

ii. Significant changes, if any, in the accounting policies made during the year and that the
same has been disclosed in the notes to the financial statements; and

ii. Instances of significant fraud of which we have become aware and the involvement therein,
if any, of the management or any employee having a significant role in the Company’s
internal control system over financial reporting.

For TCM LIMITED

Joseph Varghese M P Mohanan
Sd/- Sd/-
Managing Director Chief Fio#iczal
Place: Ernakulam [DIN:00585755]
Date : 13th August 2026
38

T C M Limited
(Formerly Travancore Chemical & Mfg.Co.Ltd.)



Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To

The Members

TCM LIMITED

CIN: L24299K1.1943P1L.C001192

We, JKM Associates, Company Secretaries, have conducted the secretarial audit of the compliance of
applicable statutory provisions and the adherence to good corporate practices by TCM Limited [CIN:
L24299KL1943PLC001192] (hereinafter called the Company). The Secretarial Audit was conducted in

a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of books, papers, minutes book, forms and returns filed and other records
produced to us and according to the information and explanations given to us by TCM Limited, we

hereby report that in our opinion, the Company has, during the audit period covering the financial year
ended on 31.03.2026 complied with the provisions of the Companies Act, 2013 (Act) and the Rules
made there under, the Memorandum and Articles of Association of the Company and also applicable
provisions of the aforesaid laws, standards, guidelines, agreements, etc.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by TCM Limited (“the Company”) for the financial year ended on 31.03.2026 according to
the provisions of:

1. The Companies Act, 2013 and the Rules made thereunder.

2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the Rules made thereunder.

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder.

4, Foreign Exchange Management Act, 1999 and the applicable rules and regulations made
thereunder.

5. The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (‘SEBI Act).

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

b. The Securites and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015.

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018.

d. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008.
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e. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

f. The Securities and Exchange Board of India (Depositories and Participants) Regulations,
1996

g. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014.

h. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018.

6. The Listing Agreement has been entered into by the Company with Bombay Stock Exchange

7. We report that, during the year under review:

a. The Board of Directors is constituted with Eight Directors in total comprising the Managing
Director, Executive and Non-Executive Directors including Independent Directors and a
Women Director.

b. The Company has appointed a Chief Financial Officer and Company Secretary in compliance
with the provisions of the Companies Act, 2013.

c. The Board of Directors are duly constituted. During the period under review,there were no
changes in the constitution of the Board of Directors of the company.

d. Adequate notice is given to all Directors to schedule the Board Meetings, agenda along
with notes to agenda which are sent at least seven days in advance (except in cases where
meetings were convened at a shorter notice). A system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

e. The Directors have made the disclosure requirements in respect of their eligibility for
appointment, their being independent and in compliance with the Code of Business Conduct
& Ethics for Directors and Management Personnel.

f. The Directors have submitted the disclosure of interests and concerns in contracts and
arrangements, shareholdings/debenture holdings and directorships in other companies and
interests in other entities and the same was taken on record by the Board in a duly convened
Board Meeting.

g. The Company has not given guarantee to other business entities in compliance with the
provisions of the Companies Act, 2013 and any other statutes as may be applicable.

h. The Company has not defaulted in the repayment of unsecured loans, facilities granted by
bank(s)/financial institution(s) and non-banking financial companies. The Company has
neither issued Debentures nor collected Public Deposits.

i. The Company has created, modified or satisfied charges on the assets of the Company and
complied with the applicable laws.During the period under review, creation and satisfaction
of charges were made by the Company.
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j- All registrations under the various state and local laws as applicable to the company are valid
as on the date of report.

k. The Company has not issued or allotted any otherShares/ Securities during the period under
review.

I. The Company has complied with the relevant provisions of the Act relating to transfer/
transmission of shares and issue of Duplicate Share Certificates.

m. The Company has not declared any dividends to its shareholders during the period under
review.

n. The Company has provided a list of statutes in addition to the laws as mentioned above, and
it has been observed that there are proper systems in place to ensure compliance of all laws
applicable to the Company.

0. The Company has paid all its statutory dues and satisfactory arrangements have been made
for arrears of any such dues.

We further report that:

1. The Company has followed the Secretarial Standards issued by the Institute of Company
Secretaries of India.

2. The Company has complied with the provisions of Equity Listing Agreements and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
entered into with Bombay Stock Exchange.

3. The Company has complied with the provisions of theSecurities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011with regard to disclosures and
maintenance of records required under the Regulations.

4. The Company has complied with the provisions of the Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations,2015 including the provisions with regard to disclosures
and maintenance of records required under the Regulations.

5. The provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 do not apply to the company during the period under scrutiny.

6. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
with regard to grant of Stock Options and implementation of the Schemes,do not apply to the
company during the period under scrutiny.

7. The provisions of the Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 do not apply to the company during the period under scrutiny.

8. The Company has complied with the provisions of the Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer Agents) Regulations, 1993.

9. The provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations,

2018 with regard to buy back of Equity Shares do not apply to the Company during the period under
scrutiny.
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10. The Company has complied with the provisions of the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 including the provisions with regard to disclosures
and maintenance of records required under the Regulations;

We further report that:

As per the information and documents provided to us and the explanation given, the company has

complied with the following Acts given below:

Goods and Services Tax Act

Income Tax Act

The Minimum Wages Act, 1948;

The Payment of Gratuity Act, 1972;

Drugs And Cosmetics Act 1940 and Rules thereunder;

The Child Labour (Prohibition & Regulation) Act and Rules, 1986;

The Payment of Bonus Act And Rules, 1965;

The Maternity Benefit Act, 1961;

Information Technology Act, 2000;

0. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013;

11. The Water (Prevention and Control of Pollution) Act, 1974;

12. The Air (Prevention and Control of Pollution) Act, 1981,

13. The Electricity Act 2003;

14. Factories Act 1948;

15. Equal Remuneration Act 1976

16. Negotiable Instrument Act 1881

17. The Essential Service Maintenance Act 1981

18. Workmen’s Compensation Act 1923

However, the company has reasonably followed the provisions of the below mentioned applicable acts

as far as the compliance is concerned: -

HOooNoORwWNE

1. Employees’ State Insurance Act, 1948;
2. Employees’ Provident Funds and Miscellaneous Provisions Act, 1952

We further report that:

There are adequate systems and processes in the company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

This Report is to be read with our letter of even date, annexed as Annexure A, which forms an integral
part of this Report.

For JKM Associates

Date :13.08.2026
Place : Kochi Sd/-
P K Krishnamurthy
Partner

Mem No.3721, COP 21 : 3671

UDIN : FO03721H001104581
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To

‘ANNEXURE’

The Members
TCM LIMITED

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial records is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records.

The verification was done on test basis to ensure that correct facts are reflected in Secretarial
records. We believe that the process and practices, we followed provide a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the Compliance of
Laws, Rules and Regulations and happening of events, etc.

The Compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on a test basis

The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For JKM Associates

Date :13.08.2026
Place : Kochi Sd/-
P K Krishnamurthy
Partner

Mem No.3721, COP : 3671

UDIN : FO03721H001104581
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S G M & Associates LLP No.13, Sampurna Chambers, FF-3,
Chartered Accountants Vasavi Temple Street, VV Puram,

Bengaluru - 560 004 | LLPIN: AAI-0262

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TCM LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TCM Limited (‘Company’),
which comprise the standalone balance sheet as at 31 March 2026, and the standalone statement of
profit and loss (including other comprehensive income), standalone statement of changes in equity and
the statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as ‘the standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,the afore
said standalone financial statements give the information required by the Companies Act, 2013 (‘Act’)
in the manner so required and give a true and fair view, in conformity with the accounting principles
generally accepted in India, including the Indian Accounting Standards prescribed under section 133 of
the Act, of the state of affairs of the Company as at 31 March 2026, and its loss, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are relevant to our audit
of the standalone financial statements in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’') and the relevant provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current period. These matters were addressed in
the context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key Audit Matter How the matter was addressed in our audit
Revenue is recognised when the performafe audit procedures included:

?hbe"g?:té? ;} Sal;ISﬂtergnz;erarlinpoTl;[emur?dn;?l ?15/ Assessing the Company’s revenue recegni
pany by 9 YIN9  tion accounting policies for compliance with
products and services to the customer. Revenue IS|nd AS:
is '

measured based on transaction price, whigh
consideration, after deduction of discounts. |¢ Testing the design, implementation and
operating effectiveness of the Company’s
internal controls on recording revenue.
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Due to the Company’s sales under varipus Testing the controls around the timely and
contractual terms and across locations, accurate recording of s transactions. In
deliverytocustomersindifferentregions mighttake addition, we tested the terms and conditions
different time periods and may result [in setoutin the sales contracts;
undelivered goods or services at the period end.

We consider there to be a risk of misstatement Performing testing on selected samples of
of the financial statements related to transactions revenue trasactions recorded throughout

occurring close to the year end, as transactions the year and at the year end and checking
could be recorded in the incorrect financial period delivery documents and customer purchase
(cut-off risk). orders (as applicable);

There is also a risk of revenue being overstated Assessing high risk manual journals posted
due to fraud through booking fictitious sales to revenue to identify any unusual items.
resulting from pressure on the Company| to
achieve performance targets during the year as
well as at the reporting period end. AccordinTIy,

Assessing and testing the adequacy |and
completeness of thedtpany’s disclosure
in respect of revenue from operations.

n

revenue recognition is a key audit matter

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report, but does not include

the standalone financial statements and our auditor’s report thereon.The annual report is to be made
available to us after the date of the auditor’s report. Our opinion on the standalone financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above, when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material-misstate
ment therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position and financial performance
of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards prescribed under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and complete
ness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, the Management and Board of Directors are respons
ible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors is also responsible for overseeing the Company'’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, designh and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.We also provide those charged with governance with

a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such information.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by section 143(3) of the Act, based on our audit, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(8)

we have sought and obtained all the information and explanations which to the best of eur know
ledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The standalone balance sheet, the standalone statement of profit and loss (including ether com
prehensive income), the standalone statement of changes in equity and the standalone statement
of cash flows dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act;

on the basis of the written representations received from the directors of the Company as on
31 March 2026 and taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March 2026 from being appointed as a director in terms of section 164(2)
of the Act; and

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

with respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to
the best of our information and according to the explanations given to us:

i. the Company did not have pending litigations which could impact its financial position
as at 31 March 2026;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2026;

1v.

(a) The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
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on behalf of the Funding Parties or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain anyahaierstatement;

V. The Company has not declared or paid any dividend during the year.

Vi. In our opinion and according to the information and explanation given to us, the
Company has enabled the feature of recording audit trial (edit log) in its accounting
software envisaged in the Proviso to Rule 3(1) of the Companies (Accounts) Rules,

2014 and the edit log has been effective throughout the year. The Company has
maintained the backup of audit trail for the financial year ended 31 March 2024.

(h) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us.

ForS G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058)
Sd/-
Hemanth M Kumar
Partner

Membership No.: 216251
Bengaluru, 26 May 2026 ( P )

UDIN: 26216251UEQDGS2572

T C M Limited 48

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



TCM Limited
Annexure A to the Independent Auditors’ Report

The Annexure referred to paragraph 2 under ‘Report on Report on Other Legal and
Regulatory Requirements’ section of our Independent Auditor’s Report of even date.
We report that:

(@)

(i)

(iii)

In respect of property plant and equipment and intangible assets:

()

(b)

(©)

(d)

(e)

According to the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of
property, plant and equipment and the Company has maintained proper records showing full
particulars of intangible assets.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has aregular programme of physical
verification of its property, plant and equipment, by which all property, plant and
equipment are verified in a phased manner over a period of two years. In accordance with
this programme, certain property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
disclosed in the financial statements are held in the name of the Company. The Company
did not have any properties where the company is the lessee.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property,
plant and equipment or intangible or both during the year.

According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

In respect of inventories:

(@

(b)

(@

Inventories have been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable, and procedures and
coverage as followed by the Management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10% in
the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has availed working capital limit
exceeding INR 500 lakhs from a Cooperative Bank on the basis of security of freehold land
owned by the Company. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

According to the information and explanations given to us, during the year:

the Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties other than investments in and
loans given to subsidiary companies, the details of which are given below:
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Particulars (% in Lakhs) Loans (Unsecured) Investments

Aggregate amount during the year

Subsidiaries 106.85 -

Balance outstanding as the end of the year

Subsidiaries 733.43 14.40

(b) In our opinion and according to the information and explanations given to us, the terms and
conditions of the grant of the above investments and loans to subsidiaries are not prejudicial
to the interest of the Company. The Company has not made any investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to any other entities.

(¢) According to the information and explanations given to us, the schedule of repayment of
principal and payment of interest of loans given to related parties, has not been stipulated.

(d) The schedule of repayment of principal and payment of interest of loans given to related
parties has not been stipulated and according to the information and explanations given to
us, repayment of the loans given to related parties has not been demanded during the year.

(e) According to the information and explanations given to us, no loan or advance in the nature
of loans to subsidiaries has fallen due during the year.

() The Company has granted any loans or advances in the nature of loans to subsidiaries
without specifying any terms or period of repayment and the amounts outstanding there of
as at 31 March 2026 is given below:

Particulars Balance outstanding as at Percentage of
year end (% in Lakhs) total loans
Subsidiaries 733.43 100%

(g) The Company has not granted any loans or advances in the nature of loans to promoters or
other related parties other than those disclosed above.

(iv) In our opinion and according to the information and explanations given to us, the provisions of
section 185 and 186 of the Companies Act have been complied with in respect of the investments
made and loans given subsidiary companies. The Company not provided any guarantees or given
any securities to any parties.

(v) According to the information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning the directives issued by the Reserve Bank of
India, provisions of Section3 to 76 of the Act, any other relevant provisions of the Act and the
relevant rules framed thereunder and hence reporting under clause (v) of the Order is not
applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for any of the products
traded or manufactured by the Company.

(vii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in respect of the statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
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(viii)

(ix)

(x)

(xi)

cC M

includingGoods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess other statutory
dues applicable to it with the appropriate authorities other than certain delays in depositing
tax deducted at source and provident fund.

(b) There were no undisputed amounts payable in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess other material statutory dues in arrears as at 31 March 2026
for a period of more than six months from the date they became payable.

(¢) According to the information and explanations given to us, there were no disputed dues of
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess other material statutory
dues which have not been deposited with the appropriate authorities as on 31 March 2026.

To the best of our knowledge and according to the information and explanations given to us, the
Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of accounts, in the tax assessments under the Income-tax Act, 1961 (43 of 1961) as
income during the year.

In respect of reporting under Clause (ix) of the Order:

(a) According to the information and explanations given to us and on the basis of our-examin
ation of books and records of the Company, the Company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to the bank and related
parties. The Company has not availed any loans or borrowings or taken any funds from
financial institutions or government and has not issued any debentures.

(b) According to the information and explanations given to us, the Company has not been
declared as a ‘willful defaulter’ by any bank or financial institutions or any other lender.

(¢) According to the information and explanations given to us, the Company has not availed
any term loans from banks or financial institutions and hence reporting under clause (x)(c)
of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our-examin
ation of the records of the Company, the Company has not raised funds on short term basis
which was utilized funds for long term purposes.

(e) According to the information and explanations given to us and on overall examination of
the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associate or joint
venture.

(f) According to the information and explanations given to us and the procedures performed
by us, the Company has not raised loans during the year on pledge of securities held in
subsidiaries, joint venture or associate company.

According to the information and explanations give to us, we report that the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under (x) of the Order is not applicable. We
further report that the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the year.

In respect of reporting under Clause (xi) of the Order:

(a) Based on examination of the books and records of the Company and according to the inform
ation and explanations given to aensidering the principles of materiality as outlined in the
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the year.
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(b) We have not filed any report under sub-section (12) of Section 143 of the Companies Act,
2013 in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(¢c) To the best of our knowledge and according to the information and explanations given to us,
no whistle blower complaints have been received by the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii)(a)(b)(c) of the Order
are not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in compliance
with Section 177 and 188 of the Act, where applicable, and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable Indian accounting
standards.

(xiv) Based on the information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its
business. We have considered the internal audit reports of the Company issued till date for the
period under audit.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013, are not applicable to the Company.

(xvi) In respect of reporting under Clause (xvi) of the Order:

(a) According to the information and explanations given to us, the Company is not required
to be registered under section45-lA of the Reserve Bank of India Act 1934. Accordingly,
paragraph 3(xvi)(a) and (b) of the Order is not applicable to the Company.

(b) To the best of our knowledge and according to the information and explanations given to us,
the Company has not conducted any Non-Banking Financial or Housing Finance activities.

(¢) In our opinion and according to the information and explanations given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, the Group does
not have any CIC in the Group.

(xvii) According to the information and explanations given to us, the Company has not incurred cash
losses during the financial year. The Company had reported cash losses in the immediately pre
ceding financial year.

(xviii) There has not been any resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Direct
ors and management plans and based on our examination of the evidence supporting the assump
tions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of
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the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) In our opinion and according to the information and explanations given to us, provisions of

section 135 of the Act is not applicable to the Company and hence reporting under clause (xx) is not
applicable.

ForS G M & Associates LLP
Chartered Accountants

(LLP Reg. No. S200058)

Sd/-
Hemanth M Kumar
Partner
(Membership No.: 216251)
Bangalore, 26 May 2026
UDIN:26216251UEQDGS2572
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) (Referred to in paragraph 2(A)(f) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls over financial reportif@®d Limited as of 31 March
2026 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understand
ing of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk.
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The procedures selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of-unauthor
ised acquisition, use, or disposition of the Company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ForS G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058)

Sd/-
Hemanth M Kumar
Partner
(Membership No.: 216251)
Bangalore, 26 May 2026
UDIN: 26216251UEQDGS2572
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TCM Limited
Standalone Balance Sheet as at 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)
Particulars Note As at
No. 31-Mar-2026 | 31-Mar-2025

Assets
Non-current assets
Property, plant and equipment 3A 851.06 846.23
Capital work-in-progress 3B 25.29 -
Investment Property 4 725.74 513.16
Intangible assets 3C - -
Financial Assets

Investments 5 206.46 162.25

Loans 6 733.43 629.01

Other financial assets 7 51.41 20.40
Non-current tax assets (net) 8 19.34 15.99
Other non-current assets 9 195.27 59.61
Total non-current assets 2,808.00 2,246.64
Current assets
Inventories 10 2,671.99 2,844.48
Financial assets

Trade receivables 11 612.52 673.80

Cash and cash equivalents 12 33.13 20.51

Bank balances other than cash and cash equivalents 12 34.24 17.68

Other financial assets 7 5.76 4.58
Other current assets 9 986.40 614.10
Total current assets 4,344.04 4,175.15
Assets classified as held for sale 38 1,892.24 1,892.24
Total assets 9,044.28 8,314.03
Equity and liabilities
Equity
Equity share capital 13 747.79 747.79
Other equity 14 2.673.00 3,036.44
Total equity 3,420.79 3,784.23
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 15 862.25 6.45
Other financial liabilities 16 51.86 -
Provisions 17 29.00 22.06
Total non-current liabilities 943.11 28.51
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Current liabilities
Financial liabilities
Borrowings 15 1354.21 1,115.90
Trade payables 18
Total outstanding dues of micro enterprises and small
enterprises ’ b 215 4.43
Total ou'tstanding dues of cred}tors other than micro 124.05 231 11
enterprises and small enterprises
Other financial liabilities 16 231.62 222.93
Other current liabilities 19 2,967.04 2,926.46
Provisions 17 1.31 0.46
Total current liabilities 4,680.38 4,501.29
Total equity and liabilities 9,044.28 8,314.03
Summary of material accounting policies 2

See accompanying notes forming part of the standalone financial statements

In terms of our report attached

For S G M & Associates LLP For and on behalf of Board of Directors of

Chartered Accountants TCM Limited
(LLP Reg. No. S200058)

Sd/- Sd/-
Hemanth M Kumar Joseph Varghese
Partner Managing Director
(Membership No. 216251) DIN: 0585755

Sd/-

M P Mohanan

Chief Financial Officer

Bengaluru, 26 May 2026 Kochi, 26 May 2026
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Sd/-

Ramesh Babu
Director
DIN: 02382063

Sd/-
Gokul V Shenoy
Company Secretary
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TCM Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)
Note For the year ended
Particulars
No. 31-Mar-2026 31-Mar-2025
Income
Revenue from operations 20 1,723.48 2,472.74
Other income 21 129.79 478.08
I | Total income 1,853.27 2,950.82
Expense
Purchases of stock-in-trade 22 345.55 439.89
Cost of materials consumed 22 888.24 854.71
gr?c?r\;\?o?i-lig-lg;/oegnrfgses of finished goods, stock-in-trade 2 156.41 523.74
Employee benefits expense 23 207.4¢6 213.06
Finance costs 24 192.02 58.96
Depreciation and amortisation expense 3D 35.29 16.04
Other expenses 25 394.58 532.90
II | Total expenses 2,219.59 2,639.30
IIT | Profit/ (Loss) before tax (I - IT) (366.32) 311.52
IV | Tax expense 26
Current tax expense/ (credit) (3.76) -
Deferred tax expense/ (credit) - (3.40)
Total tax expense (3.76) (3.40)
V | Profit/ (Loss) for the year (III - IV) (362.56) 314.92
VI | Other comprehensive income - -
Items that will not be reclassified to profit or loss
Remeasurement of employee defined benefit plans (0.88) 14.85
Income tax on above - (3.40)
Total other comprehensive income (VI) (0.88) 11.45
VII | Total comprehensive income for the year (V+ VI) (363.44) 326.37
Earnings per equity share of face value of 310/- 28
Basic (4.85) 4.21
Diluted (4.85) 4.21
Summary of material accounting policies 2

See accompanying notes forming part of the standalone financial statements

In terms of our report attached

For S G M & Associates LLP
Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/-
Hemanth M Kumar Joseph Varghese
Partner Managing Director
(Membership No. 216251) DIN: 0585755

Sd/-

M P Mohanan

Chief Financial Officer

Bengaluru, 26 May 2026 Kochi, 26 May 2026
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Sd/-

Ramesh Babu
Director
DIN: 02382063
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Gokul V Shenoy
Company Secretary



TCM Limited
Standalone Statement of Changes in Equity for the year ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)

A Equity shares with voting rights
Particulars As at
31 March 2026 31 March 2025
No. of 3 No. of 3
shares shares

Opening balance 74,717,877 | 747.78 74,77,877 747.78

Transactions during the year - - - -

Closing balance 74,771,877 | 747.78 74,717,877 747.78

B Other equity
Particulars Reserves & Surplus Other Total
Comprehensive equity
Income
Securities | Retained | Capital Employee
premium | earnings | reserve | defined benefit
plan

Balance as at 31 March 2024 614.07 2,018.32 | 77.68 - 2,710.07
Profit for the year (net of taxes) - 314.92 - - 314.92
Other comprehensive income for the - - - 11.45 11.45
year (net of taxes)

Balance as at 31 March 2025 614.07 2,333.24 77.68 11.45 3,036.44
Profit for the year ( net of taxes) - (362.56) - - (362.56)
Add: Other comprehensive income - - - (0.88) (0.88)
for the year (net of taxes)

Balance as at 31 March 2026 614.07 1,970.68 | 77.68 10.57 2,673.00
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2 Summary of material accounting policies

See accompanying notes forming part of the standalone financial statements

In terms of our report attached

For S G M & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/- Sd/-
Hemanth M Kumar Joseph Varghese Ramesh Babu
Partner Managing Director Director
(Membership No. 216251) DIN: 0585755 DIN: 02382063
Sd/- Sd/-
M P Mohanan Gokul V Shenoy
Chief Financial Officer Company Secretary
Bengaluru, 26 May 2026 Kochi, 26 May 2026
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TCM LIMITED
Standalone Statement of Cashflows For The Year Ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)

Particulars For the year ended
31 March 2026 | 31 March 2025

Cash flow from operating activities

Profit/ (loss) before tax (366.32) 311.52
Adjustments for
Depreciation of property, plant and equipment and amortisation 35.29 16.04
of intangible assets
Credit impaired trade and other advances written off 1.42 4.75
Provision for expected credit loss on financial assets 3.89 3.77
Loss on disposal of land classified as held for sale (refer note 38) - 18.10
Interest income (67.25) (54.53)
Loss/ (Gain) on disposal of property, plant and equipment (0.09) -
Dividend income (1.50) -
Liabilities and provisions no longer required written back (59.50) (422.96)
Interest expense 192.02 58.96
Operating loss before working capital changes (262.04) (64.35)
Adjustments for:
(Increase)/decrease in inventories 172.49 523.66
(Increase)/decrease in trade receivables 65.17 167.74
(Increase)/decrease in loans and other assets (420.79) (84.48)
Increase/(decrease) in trade and other payables and provisions (4.93) (1,636.41)
Cash used in operations (450.10) (1,093.84)
Net income tax paid/ (refund) (net) 0.40 15.09
Net cash flow from/ (used in) operating activities [A] (449.70) (1078.75)
Cash flow from investing activities
(I?ﬁé/ﬁ;ﬂtgég;ﬁ;?g%cghgg;t and equipment, intangibles (53.50) (25.80)
Payments for investment properties (206.22) -
Proceeds from sale of property, plant and equipment 0.05 -
Proceeds from sale of asset held for sale - 60.00
Advance received/ (refunded) towards sale of property, plant 38.50 -
and equipment
Purchase of Investments - (30.00)
Advance towards investment (119.76) -
Loans repaid by/ (given) to subsidiaries (net) (104.42) 43.99
Dividend received 1.50 -
Interest received 4.08 4.59
Net cash flow from/ (used in) investing activities [B] (439.77) 52.78
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Cash flow from financing activities
Proceeds from long-term borrowings 887.00 -
Repayment of long-term borrowings (6.47) (3.72)
Proceeds from short-term borrowings 213.58 1,109.55
Repayment of short-term borrowings - (10.28)
Finance costs paid (192.02) (58.96)
Net cash from/ (used in) financing activities [C] 902.09 1036.59
Net increase / (decrease) in Cash and cash equivalents 12.62 10.62
[A+B+C]
Cash and cash equivalents at the beginning of the year 20.51 9.89
Cash and cash equivalents at the end of the year
(Refer note 11) 33.13 20.51
Changes in liabilities arising from financing activities
As at Non cash changes As at
Cash Fai
Particulars 1-Apr - flows air 31-Mar
2025 value Others 22026
changes
Non-current borrowings (including current 10.10| 88053 . . 890.63
maturities)
Current borrowings 1,11225 213.58 - - 1,32583
Total 1,122.35 | 1,095.55 - -| 2,216.46
. As at Cash Non cash changes As at
Particulars 1-Apr - flows Fair value 31-Mar
2024 changes | Others | 2025
Non-current borrowings (including current 13.82 (3.72) - - 10.10
maturities)
Current borrowings 12.98 | 1,099.27 - - 1,112.25
Total 26.80 1095.55 - - 1,122.35
Summary of material accounting policies

See accompanying notes forming part of the standalone financial statements

In terms of our report attached
For S G M & Associates LLP

Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/-
Hemanth M Kumar Joseph Varghese
Partner Managing Director
(Membership No. 216251) DIN: 0585755

Sd/-

M P Mohanan

Chief Financial Officer

Bengaluru, 26 May 2026
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For and on behalf of Board of Directors of

Sd/-
Ramesh Babu
Director

DIN: 02382063

Sd/-
Gokul V Shenoy

Company Secretary
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TCM Limited

Notes forming part of the standalone financial statements for the year ended 31 March 2026

1. GENERAL INFORMATION

TCM Limited (‘the Company’) is a closely held public limited company incorporated in India.
Company is primarily engaged in the business of trading of solar panels and health care products,
installation of solar panels and manufacturing of cattle feed. The registered office of the Company
is at 28/2917, ‘Aiswarya’, Ponneth Temple Road, Shanthi Nagar, Kadavanthra, Kochi - 682 020.

(i)

(i)

(i)

. MATERIAL ACCOUNTING POLICIES

Statement of Compliance

The standalone financial statements of the Companyhave been prepared in accordance with
Indian Accounting Standard (“Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016 read with section 133 of the Companies Act, 2013.

The Company has consistently applied accounting policies to all years.Comparative Financial
information has been regrouped, wherever necessary, to correspond to the figures of the current
year.

Basis of preparation and presentation

The standalone financial statements have been prepared on accrual basis under the histor
ical cost convention except for the certain financial assets that are measured at fair values as
required by relevant Ind AS.

Historical costis generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

Use of estimates and judgement

The preparation of standalone financial statements in conformity with Ind AS, requires manage
ment to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amount of assets and liabilities, revenues and expenses and disclosure
of contingent liabilities. Such estimates and assumptions are based on management’s evaluation
of relevant facts and circumstances as on the date of financial statements. The actual outcome
may diverge from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Useful lives of property, plant and equipment:

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This re-assessment may result in change in depreciation expense in future
periods.

Fair value of financial assets, liabilities, and investments:

The Company measures certain financial assets and liabilities on fair value basis at each
balance sheet date or at the time, they are assessed for impairment. Fair value measurement that
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are based on significant unobservable inputs (Level 3) requires estimates of operating margin,
discount rate, future growth rate, terminal values, etc. based on management’s best estimate
about future developments.

(iv) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency
of the primary economic environment in which the Company operates (i.e. the “functional
currency”). The standalone financial statements are presented in Indian Rupee, the national
currency of India.

(v) Revenue Recognition

Revenue is recognised upon satisfaction of performance obligations with respect to the goods
or services as per the contracts with customers in an amount that reflects the consideration the
Company expects to receive in exchange for those goods or services.

(a) Sale of goods: Revenue from the sale of products is recognised at the point in time when
control of products is transferred to the customer.

(b) Sale of services: Revenue from services is recognised at the point of time when the
performance obligations are fully satisfied.

Revenue is measured based on the transaction price, which is the consideration, net of
customer incentives, discounts, variable considerations, payments made to customers,
other similar charges, as specified in the contract with the customer. Additionally, revenue
excludes taxes collected from customers, which are subsequently remitted to governmental
authorities.

(c) Interest income: Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset of
that asset’s net carrying amount on initial recognition.

(vi) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease i.e., if the
contract conveys the right to control the use of an identified asset for a period in exchange of
consideration.

Company as a lessee

The Company’s lease asset classes consist of leases for buildings. The Company, atthe incep
tion of a contract, assesses whether the contract is a lease or not lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a time in
exchange for a consideration. This policy has been applied to contracts existing and entered into
on or after April 1, 2019.

The Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease
incentives received.The right-of-use asset is subsequently depreciated using the straight-line
method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the Company’s incremental borrowing rate. It
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is remeasured when there is a change in future lease payments arising from a change in an index
or rate, if there is a change in the Company’s estimate of the amount expected to be payable
under a residual value guarantee, or if the Company changes its assessment of whether it will
exercise a purchase, extension or termination option. When the lease liability is remeasured in
this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset,
or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced
to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term
leases that have a lease term of 12 months or less and leases of low-value assets. The Company
recognises the lease payments associated with these leases as an expense over the lease term.

Company as a lessor

In case of sub-leasing, where the Company, being the original lessee and intermediate lessor,

grants a right to use the underlying asset to a third party, the head lease is recognised as lease
liability and sub-lease is recognised as lease receivables in the Balance Sheet of the Company.

Interest expense is charged on the lease liability and interest income is recognised on lease

receivables in the statement of profit or loss.

(vii) Foreign currencies

In preparing the financial statements of the Company, transactions in currencies other than
the entity’s functional currency (foreign currencies) are recognized at the rates of exchange
prevailing at the date of the transaction. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences on monetary items are recognised in the statement of profit and loss in the
period in which they arise except for exchange differences on transactions designated as fair value
hedge.

(viii) Borrowing costs

(ix)

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period to get ready for their intended
use or sale, are added to the cost of those assets, until such time the assets are substantially ready
for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are in
curred.

Employee benefits

The Company participates in various employee benefit plans. Post-employment benefits
either are classified as defined contribution plans or defined benefit plans. Under a defined
contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to
pay further contributions if the fund does not hold sufficient assets to pay all employee benefits.
The related actuarial and investment risks fall on the employee. The expenditure for defined
contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits
to the employees. The related actuarial risks fall on the Company. The present value of the
defined benefit obligations is calculated using the projected unit credit method.
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Short-term employee benefits

All short-term employee benefits such as salaries, wages, bonus, and other benefits, which fall
within 12 months of the period in which the employee renders related services which entitles
them to avail such benefits and non-accumulating compensated absences are recognised on an
undiscounted basis and charged to the statement of profit and loss.

A liability is recognised for benefits accruing to employees in respect of wages and salaries in
the period the related service is rendered at the undiscounted amount of the benefits expected to
be paid in exchange for that service.

Defined contribution plan

The Company’s contribution to provident fund and employee state insurance scheme are
considered as defined contribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees.

Defined benefit plan

In accordance with the Payment of Gratuity Act, 1972, the Companyprovides for a lump sum
payment to eligible employees, at retirement or termination of employment based on the last
drawn salary and years of employment with the Company. The gratuity fund is unfunded.
The Company’s obligation in respect of the gratuity plan, which is a defined benefit plan, is
provided for based on actuarial valuation using the projected unit credit method. Actuarial gains
or losses are recognized in other comprehensive income. Further, the profit or loss does not
include an expected return on plan assets. Instead net interest recognized in profit or loss is
calculated by applying the discount rate used to measure the defined benefit obligation to the
net defined benefit liability or asset. The actual return on the plan assets above or below the
discount rate is recognized as part of re-measurement of net defined liability or asset through other
comprehensive income.

Remeasurement, comprising actuarial gains and losses is reflected immediately in the balance
sheet with charge or credit recognised in other comprehensive income in the period in which
they occur. Remeasurement recognised in other comprehensive income is reflected in retained
earnings and is not reclassified to the statement of profit and loss.

(x) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

a) Current tax: Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the applicable tax rates and the provisions of the Income
Tax Act, 1961 and other applicable tax laws.

b) Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Companywill pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly
probable that future economic benefit associated with it will flow to the Company.

c) Deferred tax: Deferred tax is recognized using the balance sheet approach. Deferred tax
assets and liabilities are recognised on temporary differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences
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Deferred tax assets are generally recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

(xi) Property, Plant and Equipment

(xii)

Land and buildings held for use in the production or supply of goods or services, or for admin
istrative purposes, are stated at cost less accumulated depreciation and accumulated impair
ment losses. Freehold land is not depreciated.Property, plant and equipment are carried at cost
less accumulated depreciation and impairment losses, if any. The cost of property, plant and
equipment comprises its purchase price/ acquisition cost, net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on borrowings attributable to acquisition of qualifying
property, plant and equipment up to the date the asset is ready for its intended use.

Subsequent expenditure on property, plant and equipment after its purchase / completion is
capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Depreciation on Property, plant and equipment (other than freehold land) has been provided on
the straight-line method as per the useful life prescribed in Schedule Il to the Companies Act,
2013 except in respect of Lab equipments, in whose case the life of the assets has been assessed
as under based on technical advice, taking into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support, etc.

The estimated useful life of the tangible assets and the useful life are reviewed at the end of each
financial year and the depreciation period is revised to reflect the changed pattern, if any.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
the statement of profit and loss.

Intangible Assets

Intangible assets are stated at cost less accumulated amortisation and impairment. Intangible
assets are amortised over their respective estimated useful lives on a straight-line basis, from the
date that they are available for use. The estimated useful life of an identifiable intangible assets
is based on a number of factors including the effects of obsolescence, demand, competition and
other economic factors (such as the stability of the industry and known technological advances)
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and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset.

Estimated useful lives of the intangible assets is 3 years.The estimated useful life of the intan
gible assets and the amortisation period are reviewed at the end of the each financial year and
the amortisation period is revised to reflect the changed pattern, if any.

(xiii) Impairment of tangible and intangible assets

At the end of each reporting period, the Companyreviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In

assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the
carrying amount of the asset is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss. When an impairment loss subsequently reverses, the
carrying amount of the asset is increased to the revised estimate of its recoverable amount, but
so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss.

Goodwill is tested for impairment on an annual basis and whenever there is an indication that
goodwill may be impaired, relying on a number of factors including operating results, business
plans and future cash flows.

(xiv) Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of raw materials and
traded items is determined on first-in-first-out basis.

Cost comprises all costs of purchase including duties and taxes (other than those subsequently
recoverable by the Company), freight inwards and other expenditure directly attributable to
acquisition. Work-in-progress and finished goods include appropriate proportion of overheads
and, where applicable, excise duty. Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale.

(xv) Provisions and contingencies

Provisions: A provision is recognised when the Companyhas a present obligation because of
past events and it is probable that an outflow of resources will be required to settle the obliga
tion, in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and

uncertainties surrounding the obligation. When a provision is measured using the cash flows

estimated to settle the present obligation, its carrying amount in the present value of those cash
flows (when the effect of time value of money is material).

Contingent liabilities: Contingent liabilities are not recognised but are disclosed in notes to
accounts.
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(xvi) Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to
the contractual provisions of the instruments.

Financial assets and liabilities are initially recognised at fair value. Transaction costs that are
directly attributable to financial assets and liabilities [other than financial assets and liabilities
measured at fair value through profit and loss (FVTPL)] are added to or deducted from the fair
value of the financial assets or liabilities, as appropriate on initial recognition. Transaction costs
directly attributable to acquisition of financial assets or liabilities measured at FVTPL are recog
nised immediately in the statement of profit and loss.

(a) Non-derivative Financial assets: All regular way purchases or sales of financial assets
are recognised and derecognised on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.All recognised financial assets

are subsequently measured in their entirety at either amortised cost or fair value, depending
on the classification of the financial assets.

Financial assets at amortised cost
A financial asset is measured at amortised cost if both of the following conditions are met:

a) the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt instru
ment and of allocating interest income over the relevant period. The effective interest rate
that exactly discounts estimated future cash receipts through the expected life of the debt

instrument, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Income is recognised on an effective interest basis for debt instruments other than those

financial assets. Interest income is recognised in profit or loss and is included in the “Other
income” line item.

(b) Derecognition of financial assets: A financial asset is derecognised only when the
- Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

When the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Whether the entity has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. When the Company retains control

of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.
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(c) Foreign exchange gains and losses: The fair value of financial assets denominated in a
foreign currency is determined in that foreign currency and translated at the spot rate at the
end of each reporting period.For foreign currency denominated financial assets measured at
amortised cost and FVTPL, the exchange differences are recognised in statement of profit
and loss.

(d) Financial liabilities: All financial liabilities are subsequently measured at amortised cost
using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify
for derecognition or when the continuing involvement approach applies, financial -guaran
tee contracts issued by the Company, and commitments issued by the Companyto provide a
loan at below-market interest rate are measured in accordance with the specific accounting
policies set out below.

Financial liabilities at FVTPL

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurment recognised in statement of profit and loss. The net gain or loss recognised in
statement of profit and loss incorporates any interest paid on the financial liability and is
included in the ‘Other income/Other expenses’ line item.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL
are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying
amount on initial recognition.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at
amortised cost at the end of each reporting period, the foreign exchange gains and losses
are determined based on the amortised cost of the instruments and are recognised in the
statement of profit and loss.

The fair value of financial liabilities denominated in a foreign currency is determined in
that foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in the statement of profit and loss.

De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired.

An exchange between with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of
a new financial liability
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Segment reporting

Operating segments are reported in the manner consistent with the internal reporting to the
chief operating decision maker (CODM). The Company is primarily engaged in (i) trading in
solar, healthcare and autocare products (together referred to as 'Trading"), (ii) in manufacturing
sector (referred to as 'Manufacturing’) and (iii) development and sale of real estate units/
projects which the Company started during the year (referred to as 'Real estate'); Accordingly,
the business segment has been classified into three, (i) Trading; (ii) Manufacturing; and (iii)
Real estate. Further, the business operations of the Group is only in India. Hence, geograph
ical segment disclosure is not applicable to the Group. The Chief Operating Decision Maker
("CODM") of the Group examines the performance of the Group from the perspective of Trad
ing, Manufacturing and Real Estate segment.

(xviii) Cash and cash equivalents

(xix)

(xx)

(xxi)

(xxii)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition) and
highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in
banks and demand deposits with banks, net of outstanding bank overdrafts that are repayable on
demand, book overdraft and are considered part of the Company’s cash management system.

Earnings per share (EPS)

Basic earnings per share are computed using the weighted average number of equity shares
outstanding during the period.

Diluted EPS is computed by dividing the profit or loss attributable to ordinary equity holders
by the weighted average number of equity shares considered for deriving basic EPS and also
weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of
the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for bonus shares, as appropriate

Assets classified as held for sale

The Company classifies a non-current asset (or disposal group) as held for sale if its carrying
amount will be recovered principally through a sale transaction rather than through continuing
use when the asset (or disposal group) is available for immediate sale in its present condition
subject only to terms that are usual and customary for sales of such assets (or disposal groups)
and its sale is highly probable. The Company measures a non-current asset (or disposal group)
classified as held for sale at the lower of its carrying amount and fair value less costs to sell.

Operating Cycle

Based on the nature of products / activities of the Companyand the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Companyhas
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

Recent IND AS and other statutory/ legal announcements

The Ministry of Corporate Affairs notifies new standards or amendment to existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. Following
are the amendments which are effective from 1 April 2025:
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(a) Amendments to Ind AS 21 - Lack of exchangeability

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21, The Effects
of Changes in Foreign Exchange Rates, to specify how an entity should assess whether a
currency is exchangeable and how it should determine a spot exchange rate when-exchange
ability is lacking.

The amendments also require disclosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other currency
affects, or is expected to affect, the entity’s financial performance, financial position and
cash flows.

(b) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1, Presentation of
Financial Statements, which elaborate on guidance set out in Ind AS 1 by:

1. clarifying that the right to defer settlement of a liability for at least 12 months after the
reporting period; a) must have substance, and b) must exist at the end of the reporting period;

2. stating that management’s expectations around whether the settlement of a liability would be
deferred or not, does not impact the classification of the liability;

3. including requirements for liabilities that can be settled using an entity’s own instruments;
and

4. stating that at the reporting date, the entity does not consider covenants that will need to
be complied with in the future when considering the classification of the debt as current or
non-current.

In addition, an entity is required to disclose when a liability arising from a loan agreement is
classified as non-current and the entity’s right to defer settlement is contingent on compliance
with future covenants within twelve months.

(c) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7, Statement of
Cash Flows and Ind AS 107, Financial Instruments: Disclosures which introduced disclosure
requirements with the objective to enable users of financial statements to assess how supplier
finance arrangements affect an entity’s liabilities, cashflows and exposure to liquidity risk.

(d) Amendments to Ind AS 12 - International Tax Reform - Pillar Two Model Rules

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12, Income
Taxes, which includes:

1. a temporary exception to the recognition and disclosure of deferred taxes arising from the
implementation of the Pillar Two model rules; and

2. additional disclosure requirements targeted at a reporting entity’s exposure to income taxes
in periods in which the Pillar Two Model legislation is enacted or substantively enacted but
not yet in effect.

The Company has reviewed the new pronouncements and based on its evaluation has determined
that these amendments do not have a significant impact on the Company's financial statements.

Standards issued but not vet effective

The Ministry of Corporate Affairs (MCA) has notified certain amendments to existing Indian
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Accounting Standards which are not yet effective for the current reporting period and have not
been early adopted by the Company:

Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the
entity not to classify the liability as current, if there is a breach of a material covenant of a
long-term loan arrangement on or before the end of the reporting period with the effect that the
liability becomes payable on demand on the reporting date, however, the lender agreed, after
the reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

MCA vide notification dated 13 August 2025, has introduced amendment under Paragraph 74
of Ind AS 1 which requires the entity to classify the liability as current under the aferemen
tioned situation because, at the end of the reporting period, it does not have the right to defer its
settlement for at least twelve months after that date. Such amendment has been made effective
for annual reporting periods beginning on or after 01 April 2026 retrospectively in accordance
with Ind AS 8.

This amendment is not expected to have a material impact on the Company’s Financial
Statements.
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3B Ageing of capital work in progress

Amount in CWIP for a period of

Particular
<1 year 2-3 vears > 3 years

Balance as at 31 March 2026
Projects in progress 25.29 - -
Projects temporarily suspended - - -

| Total 25.29 - -
Balance as at 31 March 2025
Projects in progress - - -
Projects temporarily suspended - - -

Total - - -

3C Intangible assets (Amounts in T Lakhs, except for shares data or as otherwise stated)

Description of Assets Software

I At cost or deemed cost
Balance as at 31 March 2024 0.75
Additions -
Disposals -
Balance as at 31 March 2025 0.75
Additions -
Disposals -
Balance as at 31 March 2026 0.75

11 Accumulated amortisation
Balance as at 31 March 2024 0.34
Charge for the year 0.41
Disposals -
Balance as at 31 March 2025 0.75
Charge for the year -
Disposals -
Balance as at 31 March 2026 0.75

(I-I) Carrying value
Balance as at 31 March 2026 -
Balance as at 31 March 2025 -

Notes:
(i) There are no intangibles under development as at 31 March 2026 and 31 March 2025.

3C Depreciation and amortisation expense

Particular For the ye
31 March 2026 31 March 2025 |

Depreciation of property, plant and 5.97 8.98
equipment

Depreciation of investment Property 29.32 6.65
Amortisation of intangible assets - 0.41

Total 35.29 16.04
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TCM LIMITED

Notes forming part of standalone financial statements for the year ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)

Note
No. Investment Property
4
As at
Particulars 31 March 31 March
2026 2025
Measured at cost
Opening balance 513.16 -
(a) Transfer from inventories during the year 519.81
Add: Capitalisation during the year 241.90 -
Add: Depreciation during the year (29.32) (6.65)
Closing balance 725.74 513.16
(@) During the current year, the Board of Directors of the Company in their meeting held on 12 November 2024, have decided
to lease out a portion of the commercial property at Maradu in Kochi. Consequently, the cost of the property attributable
to the portion proposed to be leased amounting to X 519.81 out has been reclassified from "inventories” to "investment
property” from the said date and has been disclosed accordingly in the balance sheet as at 31 March 2026. The Company
has executed a lease agreement subsequent to the year end for the leasing the mentioned commercial property. As at 31
March 2026 the fair value of the properties is X 955.26. (previous year ¥ 938.73). These are based on valuations obtained
by the management. The fair value hierarchy is at level 2, which is derived using the market comparable approach based
on recent market prices without any significant adjustments being made to the market observable data.
Movement in accumulated depreciation As at
31 March 31 March
2026 2025
Opening balance 6.65 -
Add: Depreciation for the year 29.32 6.65
Closing balance 35.97 6.65
5 Investments
As at
Particulars 31 March 31 March
2026 2025
I Non-current
Investment in equity instruments (unquoted, carried at cost)
In wholly owned subsidiary companies
TCM Healthcare Private Limited 1.00 1.00
(10,000 shares (31 March 2025: 10,000 share&)6feach fully
paid up)
Deemed equity investment: TCM Healthcare Private Limited 31.19 19.60
TCM Properties Private Limited 1.00 1.00
(10,000 shares (31 March 2025: 10,000 shareZ)@fach fully
paid up)
Deemed equity investment: TCM Properties Private Limited 8.26 8.09
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TCM Solar Private Limited
(10,000 shares (31 March 2025: 10,00 share&)@fach fully paid

up)
Deemed equity investment: TCM Solar Private Limited

In subsidiaries

ISpark Learning Solutions Private Limited

(114,020 shares (31 March 2025: 114,020 shareg)®é&ach fully
paid up)

Deemed equity investment: ISpark Learning Solutions Private
Limited

1.00

6.46

11.40

116.15

1.00

3.07

11.40

87.09

Investment in equity instruments (Unquoted, carried at fair
value)

In other entities

Ramakrishna Chemicals Limited

(4,500 shares (31 March 2025: 4,500 shareg)0feach fully paid

0.45

0.45

up)
Bell Trachem Ceramics Limited
(1 share (31 March 2025: 1 share)Xf0 each fully paid up)

Shamrao Vittal Cooperative Bank Limited
(2,000 shares (31 March 2025: 2,000 shareg)0feach fully paid
up)

0.50

0.50

TCM Employee Cooperative Stores Limited

(600 shares (31 March 2025: 600 shareg§)l6feach fully paid

up)

People's Urban Co-operative Bank Limited

(3000 shares (31 March 2025: 3,000 shareg)@®0 each fully paid up,
Less: Provision for impairment in the value of investments in oth
entities

er

0.06

30.00

(1.01)

0.06

30.00

(1.01)

Total

206.46

162.25

Aggregate amount of quoted investments and market value
thereof

Aggregate amount of unquoted investments

Aggregate amount of deemed equity pertaining to unquoted
investments

Aggregate amount of impairment in value of investments

45.41
162.06

(1.01)

45.41
117.85

(1.01)

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017 during the

current year and previous year.

Loans
Particulars As at
31 March 31 March
2026 2025
Non-current (Unsecured and considered good, unless otherwise
specified)
Measured at amortised cost
Loans to subsidiaries (refer note 31)
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(i)

(ii)

M

considered good 733.43 62901
Total 733.43 629.01
Loans to subsidiaries that are repayable on demand or without

repayment terms out of the above: 733.43 629.01
Percentage to the total loans 100.00% 100.00%

The loans given to subsidiaries are towards working capital needs of the subsidiaries and are repayable
on demand. There are no guarantees given to subsidiaries or any other parties at any point of time.

related parties other than those disclosed in this note.

There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the

Other financial assets

As at

Particulars

31 March 2026

31 March 2025

Non-current
Measured at amortised cost
Considered doubtful

Security deposits 66.42 66.42
Less: Provision for doubtful deposits (66.42) (66.42)
Considered good

Security deposits 18.51 12.96
Fixed deposits held as margin money against bank guarantees 28.21 2.75
(maturity more than 12 months from the balance sheet date)

Other receivables 4.69 4.69
Total 51.41 20.40
Current

Measured at amortised cost

Considered good

Security deposits 3.53 4.03
Interest accrued but not due on loans and deposits

fixed deposits with banks 2.23 0.55
Total 5.76 4,58
_Non-current tax assets (net)

Particulars As at

31 March 31 March 2025
2026

Advance tax 19.34 19.74
Less: Provision for income tax - (3.76)
Total 19.34 15.98
Other assets

Particulars As at

31 March 2026

31 March 2025

Non-current
Considered doubtful

Other advance 23.90 23.90
Less: Provision for doubtful other long-term advances (23.90) (23.90)
Considered good

Capital advance 75.51 59.61
Advance towards investment 119.76 -
Total 195.27 59.61
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(@)

(@)

11

(@)
(b)

(c)
(d)

C M
Current
Considered doubtful
Advance to staff and workmen 16.96 16.96
Less: Provision for doubtful advance to workmen (16.96) (16.96)
Advance to suppliers and others 140.25 154.42
Less: Provision for doubtful advances to suppliers and others (140.25) (154.42)
Considered good
Prepaid expenses - 0.61
Advance paid towards:
Suppliers and service providers 152.20 104.91
Purchase of land 832.07 508.30
Advance to staff and workmen 2.13 0.28
Total 986.40 614.10
Inventories
As at
Particulars 31 March 2026 | 31 March 2025
(lower of cost and net realisable value)
Raw materials 34.74 50.82
Work-in-progress 18.95 99.25
Finished goods 16.76 9.43
Traded goods 127.15 88.82
Real estate inventory
Land parcels 2,360.33 2,360.33
Completed units (refer note 4) 114.06 235.83
Total 2,671.99 2,844.48
Real estate segment started operations and was identified as a reportable segment from the year ended
31 March 2025. Consequently the land bank held for real estate operations have been reclassifled from
property, plant and equipment to inventory during the current year and previous yeatr.
Trade receivables
Particulars As at
31 March 2026 | 31 March 2025

Unsecured
considered good 612.52 673.80
significant increase in credit risk 112.75 114.72
credit impaired - -

725.27 788.52
L ess: Provision for expected credit losses (112.75) (114.72)
Total 612.52 673.80
The Company's exposure to credit and currency risks and loss allowances related to trade recefivables
are disclosed in Note 33
No trade receivables are due from directors or other officers of the Company either severally or|jointly
with any other person.
Trade receivables include receivables from related party amounting to Nil ( PY - Nil)
Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days other than in the

case of EMI customers.
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(d)  Trade receivables ageing schedule

Outstanding for following periods from due date of payment
Particulars
<6 6 months 1-2 2-3 >3 Total
months -1 year years years years
31 March 2026
Undisputed
considered good 303.68 26.76 168.38 | 113.70 - 612.52
significant increase in credit risk - - 1.23 59.90 | 51.62 | 112.75
credit impaired - - - - - -
Total 303.68 26.76 169.61 173.60 51.62 725.27
31 March 2025
Undisputed
considered good 416.58 22.22 196.55 31.93 6.52 673.80
significant increase in credit risk - 3.20 5.58 8.00 97.94 | 114.72
credit impaired - - - - - -
Total 416.58 25.42 202.13 39.93 104.46 788.5

(e) Disputed trade receivables balance as at 31 March 2026 and 31 March 2025 is Nil

12  Cash and Bank balances

Particulars As at
31 March 31 March
2026 2025
Cash and cash equivalents
Cash in hand 0.34 0.10
Balances with banks
Current accounts 32.79 19.41
Fixed deposits - 1.00
Total cash and cash equivalents as per Ind AS 7 33.13 20.51
Bank Balances other than cash and cash equivalents
Fixed deposits held as margin money against bank guarantees 34.24 17.68

(maturity of less than 12 months from the balance sheet date)

Total 34.24 17.68
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Note
No.
13

0

(ii)

(iii)

TCM LIMITED
Notes forming part of standalone financial statements for the year ended 31 March 2026

(Amounts ink Lakhs, except for shares data or as otherwise stated)

Equity share capital
As at
Particulars 31 March 2026 31 March 2025
No. of 3 No. of 3
shares shares
Authorised
Equity shares of 10 each with voting 1,00,00,000{ 1,000.00| 1,00,00,000 1,000.00
rights
Issued, subscribed and fully paid up
Equity shares of 10 each with voting 74,77,877 747.79 74,77,877 747.79
rights
Total 74,717,877 747.79 74,717,877 747.79

Rights, preferences and restrictions attached to shares

The Company has one classes of equity shares. The ordinary equity shares are entitled t
dividend as declared from time to time after payment of dividend to preference shareholders. The voting
rights of an equity shareholder on a poll (not on show of hands) are in proportion to shareholder
of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of s

which any call or other sums presently payable have not been paid. Failure to pay any amour

up on shares may lead to forfeiture of the shares. On winding up of the Company, the holders
shares will be entitled to receive the residual assets of the Company, remaining after distributi
preferential amounts in proportion to the number of equity shares held.

Reconciliation of the shares outstanding at the beginning and at the end of the year

D receive

5' share
hares on
nt called
of equity
bn of all

Particulars As at
31 March 2026 31 March 2025
No. of 3 No. of 3
shares shares
Equity shares with voting rights
Opening balance 74,77,877 747.78 74,77,877 747.78
Add: Transactions during the year - - - -
Closing balance 74,717,877 747.78 74,717,877 747.78
Shareholders holding more than 5% shares in the Company
As at
Particulars 31 March 2026 31 March 2025
No. of % No. of %
shares shares
Equity shares with voting rights
Joseph Varghese 37,00,224 | 49.48% 37,00,224 | 49.48%
LIC of India 5,74,204 7.68% 5,74,204 7.68%
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(iv)

Shares held by promoters

t the end of the year

As at 31 March 2026

As at 31 March 2025

T C M Limited
(Formerly Travancore Chemical & Mfg.Co.Ltd.)

Name of the promoter % of % of % of % of
No. of total change No. of total change
shares shares | during the shares shares | during the

year year

Joseph Varghese 37,00,224| 49.48% 0.00% 37,00,224| 49.48% | 0.00%

Rani Jose 1,392 0.02% 0.00% 1,392 0.02% 0.00%

George Varghese 1,000 0.01% 0.00% 1,000 0.01% 0.00%
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TCM Limited
Notes forming part of standalone financial statements for the year ended 31 March 2026

(Amounts in% Lakhs, except for shares data or as otherwise stated)

Note
No. Other equity
14
Particulars As at
31 March 2026 31 March 2025
@) Securities premium reserve 614.07 614.07
(ii) Capital reserve 77.68 77.68
(iii) Retained earnings 1,970.68 2,333.24
(iv) Other comprehensive income 10.57 11.45
Total 2,673.00 3,036.44
Particular As at
31 March 2026 31 March 2025
(i) Securities premium reserve
Balance at beginning of the year 614.07 614.07
Balance at the end of the year 614.07 614.07
(ii)  Capital Reserve
Balance at the beginning of the year 77.68 77.68
Add: Movement during the year - -
Balance at the end of the year 77.68 77.68
(iii) Retained earnings
Balance at beginning of the year 2,333.24 2,018.32
Profit/ (Loss) attributable to owners of the (362.56) 314.92
Company
Balance at the end of the year 1,970.68 2,333.24
(iv)  Other comprehensive income
Balance at beginning of the year 11.45 -
Other comprehensive income for the year 0.88 11.45
(net of taxes)
Balance at the end of the year 10.57 11.45
(iv)  Nature and purpose of other reserve
Securities premium: Securities premium is used to record the premium received on issue of shares. It is utilised
in accordance with the provisions of the Companies Act, 2013.
Capital reserve: Represents investment subsidies received in the past against various projects from government
and other agencies.
Retained earnings / Surplus: Retained earnings are the profits / loss that the Company has earned / incurred
till date, less any transfers to other reserves, dividends or other distributions paid to its equity shareholders.
Items of other comprehensive income consists of remeasurement of net defined benefit liability/asset pertaining
to gratuity.
15 Borrowings
Particulars As at
31 March 2026 31 March 2025
Non-current
Secured
(@) Term loan from banks 884.47 -
Less: Current maturities of long-term debt (24.75) -
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Vehicle loans from banks 6.16 10.10
Less: Current maturities of long-term debt (3.63) (3.65)
Total 862.25 6.45
Current

(iii) Unsecured loan from

Managing Director 224.44 2.70
Director 7.00 10.50
Secured
Overdraft from Cooperative Bank 1,094.39 1,099.05
Current maturities of long-term debt 28.38 3.65
Total 1,354.21 1,115.90

(i) Details of security, terms of repayment of long-term borrowings (non-current) and interest thereon are
as follows:

The term loans are secured by the hypothecation of some of the immovable properties of the Company and
personal guarantee of two of the promoters Mr. Joseph Varghese and Ms. Rani Jose. Borrowings are repayable
in 174 equal monthly instalments after initial holiday of 6 months. The loans carries an interest of REPO plus
spread of 3.3%-4.35%

(ii))  Details of security, terms of repayment of long-term vehicle borrowings (non-current) and interest
thereon are as follows:
The vehicle loans are secured by the hypothecation of the vehicle and is repayable in 60 equal monthly
instalments commencing from December 2021 and May 2023 respectively. The loans carries an interest of
7.5%-12.3% p.a.

(iii)  Details of terms of repayment and other conditions of current borrowings from directors:
The loan from managing director and director are unsecured and is repayable on demand. The loans are
interest free.

(iv)  Details of security, terms of repayment and other conditions of overdraft from Bank:
Overdraft from Cooperative Bank is a working capital borrowing and is repayable on demand. The borrowing
carries an interest rate of 11.90% p.a. The overdraft is secured by hypothecation of certain land parcels owned
by the Company.

(v)  There are no defaults in the repayment of principal or interest to lenders as at 31 March 2026 and 31 March
2025.

(vi) The Company has utilised the borrowings from banks for the specific purpose for which it was taken at the
balance sheet date and previous year end. There are no borrowings from financial institutions or government.
15  Borrowings (continued)

(viiy The Company is yet to file the form CHG - 1 with MCA for registering the creation of charge for the
vehicle loan from ICICI Bank Limited and Yes Bank Limited. The management has initiated necessary
steps to regularise the registration of charge. There are no satisfaction of charges which are|yet to be
registered with ROC beyond the statutory period for current year and previous year other than the
following cases:

(Amounts in Lakhs)

Name of the Lender Amount of Charge Date of release
Industrial Credit and Investment Corporation| of 150.00 15 Dec 1997
India (ICICI)
Industrial Credit and Investment Corporation| of 200.00 15 Dec 1997
India (ICICI)
The Industrial Finance Corporation of India Limited 138.00 21 Feb 2000
(IFCI)
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In all the above cases the lenders have issued letters for release of charge in the earlier years ho’t/vever the
filing of satisfaction of charge could not be completed within the stipulated time due to technical reasons.

Both these entities have, since then, been reorganised into other entities. MCA portal has undergone

technical changes due to which it is not permitting the filing of satisfaction of these old charge
date the management has initiated the process to approach appropriate judicial authority (in

NCLT) to apply for permission to complete the registration.

5. AS on
cluding

(viii) The Company has not been declared as a 'wilful defaulter' by any bank or financial institution.
(ix) The Company has not availed any working capital borrowing facilities from any banks or financial
institutions during the current year and previous year.
16 Other financial liabilities
Particulars As at
31 March 2026 31 March 2025
Non-current
(@)  Security deposits received 51.86 -
Total 51.86 -
Current
Interest accrued but not due on liabilities 1.11 1.11
Payable on purchase of property, plant and 35.68 1.37
equipment
Payable to related parties (refer note 31) 2.43 -
Security deposits received 0.30 0.75
Other liabilities 192.10 219.70
Total 231.62 222.93
17 Provisions
Particulars As at
31 March 2026 31 March 2025
Non-current
Provision for employee benefits (refer note 30) 29.00 22.06
Total 29.00 22.06
Current
Provision for employee benefits (refer note 30) 1.31 0.46
Total 1.31 0.46
18 Trade payables
Particulars As at
31 March 2026 31 March 2025
A Total outstanding dues of micro and small 2.15 4.43
enterprises (‘(MSME")
B Total outstanding dues of other than micro and 124.05 231.11
small enterprises
Total 126.20 235.54
A Details relating to MSME
Particulars As at
31 March 2026 31 March 2025
(a) the principal amount and the interest due theregn
(to be shown separately) remaining unpaid to any 2.15 4.43
supplier at the end of each accounting year;
(b) the amount of interest paid by the buyer in tefms
of section 16 of the Micro, Small and Medium - -
Enterprises Development Act, 2006 (27 of 2006),
along with the amount of the payment madeg to
the supplier beyond the appointed day during each
accounting year;
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the amount of interest due and payable for the period - -
of delay in making payment (which has been paid
but beyond the appointed day during the year)| but
without adding the interest specified under [the
Micro, Small and Medium Enterprises Development
Act, 2006;

(©

1.11 1.11

(d)

the amount of interest accrued and remaining unpaid
at the end of each accounting year; and

the amount of further interest remaining due gnd
payable even in the succeeding years, until such date - -
when the interest dues above are actually paid tp the
small enterprise, for the purpose of disallowance

of a deductible expenditure under section 23 of| the
Micro, Small and Medium Enterprises Development

Act, 2006

(e)

This information regarding micro enterprises and small enterprises has been determined to the extent such
parties have been identified on the basis of the information available with the Company. This has been relied
upon by the auditors

B The average credit period on purchases with respect to creditors other than MSME, is normally 90 days. No
interest is charged on the trade payables. The Company has financial risk management policies in place to
ensure that payables are paid within the pre-agreed credit terms.

C Trade payables ageing schedule
Particulars Outstanding for following periods from due date of
payment (in years)
<1 1-2 2-3 >3 Total

31 March 2026
Undisputed

MSME 2.15 - - - 2.15

Others 102.98 19.14 1.93 - 124.05
Total 105.13 19.14 1.93 - 126.20
31 March 2025
Undisputed

MSME 4.43 - - - 4.43

Others 187.39 38.31 3.12 2.29 231.11
Total 191.82 38.31 3.12 2.29 235.54

19 Other current liabilities
Particular As at
31 March 2026 31 March 2025 |

Statutory dues 20.35 17.64
Advance from customers (refer note 20) 11.11 53.03
Unearned finance income (refer note 20) 9.38 6.03
Advance towards real estate projects/ units 2,545.00 2,507.06
Advance towards sale of freehold (refer note 38) 381.20 342.70
Total 2,967.04 2,926.46
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TCM Limited
Notes forming part of standalone financial statements for the year ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)

Note
No. Revenue from operations
20
Particulars For the year ended
31 March 2026 31 March 2025
Revenue from sale of goods
Traded goods 381.84 523.14
Manufactured goods 1,054.46 1,087.21
Revenue from sale of properties 137.40 713.57
Revenue from services
solar installation services 89.29 148.82
Rental income 51.86 -
Common area maintenance and car parking 8.63 -
Total 1,723.48 2,472.74
0] Reconciliation of revenue recognised in the statement of profit and loss with the contracted price:
Particulars For the year ended
31 March 2026 31 March 2025
Contracted price 1,723.48 2,472.74
Less: Reductions towards variable considergtion - -
components
Net consideration recognised as revenue 1,723.48 2,472.74
(ii) Disaggregate of revenue information
"The table below presents disaggregated revenues from contracts with customers for the below years ended by
offerings and contract type. The Company believe that this disaggregation best depicts how the nature, amount,
timing and uncertainty of our revenues and cashflows are effected by industry, market and other economic
factors.
Particulars For the year ended
31 March 2026 31 March 2025
Revenue by contract type
Fixed price 1,723.48 2,472.73
Variable price - -
Total 1,723.48 2,472.74
Revenue by method of satisfaction of performance
obligations
at a point of time 1,723.48 2,472.74
over a period of point of time - -
Total 1,723.48 2,472.74
(iii) | Contract balances
The following table provides information about trade receivables and contract liabilities from contre
customers
Particulars For the year ended
31 March 2026 31 March 2025
Contract assets
11 Trade receivables 612.52 673.80
Contract liabilities
19 Advance from customers 11.11 53.03
19 Unearned revenue - -
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(iv) | Transaction price allocated to remaining performance obligations
"The following table includes revenue expected to be recognised in the future related to perf
obligations that are unsatisfied (or partially satisfied) at the reporting date
Particulars As at
31 March 2026 31 March 2025
Advance from customers (contract liabilities)
Within 1 year 11.11 53.03
More than 3 years - -
Total 11.11 53.03
21 Other income
Particulars For the year ended
31 March 2026 31 March 2025
Interest Income earned on financial assets carried at
amortised cost
Fixed deposits and others 2.44 3.13
Loans to subsidiaries 44.21 41.43
Income tax refund 3.32 -
Solar receivables 17.28 9.97
Dividend Income 1.50 -
(a) Liabilities and provisions no longer required writfen 59.90 422.96
back
Miscellaneous income 1.54 0.59
Total 129.79 478.08
(a) The Company had received refundable project advance from a developer to the tune of 31,942.53 towards
development of freehold land owned by the Company in Kalamassery, Kerala. The development plan was dropped
by developer subsequently. Based on the final settlement reached with the developer and the Company, during the
current year, an amount of I 1,521.76 was refunded by the Company to the developer. Consequently, the balance
% 420.77 has been written back in statement of profit and loss as liabilities no longer required written back and
disclosed under other income.
22 Purchases of stock-in-trade, cost of materials consumed and Changes in inventories of finished
Particulars For the year ended
31 March 2026 31 March 2025
A Purchases of stock-in-trade 345.55 439.89
B Cost of materials consumed
Opening stock 50.82 50.73
Add: Purchases 872.20 854.80
923.02 905.53
Less: Closing stock (34.74) (50.82)
Total 888.28 854.71
C Changes in inventories of finished goods, stock-in-
| trade and work-in-progress
Inventories at the end of the year
Work-in-progress 18.95 99.25
Finished goods 16.76 9.43
Stock in trade (including stock of properties) 241.21 324.65
Total 276.92 433.33
Inventories at the beginning of the year
Work-in-progress 99.25 51.85
Finished goods 9.43 8.08
Stock in trade (including stock of properties) 324.65 1,416.94
Total 433.33 1,476.87
Less: Properties classified as investment property - (519.80)
(refer note 4)
Net (increase) / decrease 156.41 523.74
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24

25

@)

(ii)

Employee benefits expense

| Particulars

For the year ended

31 March 2026

31 March 2025

Salaries and wages 190.13 191.79
Contribution to provident and other funds 7.88 10.85
(refer note 30)

Gratuity expense (refer note 30) 6.91 6.94
Staff welfare expenses 2.54 3.48
Total 207.46 213.06
Finance costs

Particulars For the year ended

31 March 2026

31 March 2025

Interest expense on

Borrowings 192.02 58.96
Total 192.02 58.96
Other expenses
Particulars For the year ended

31 March 2026 31 March 2025
Power and fuel 21.58 18.41
Contract labour charges 26.22 29.46
Project expenses 38.70 76.53
Freight and transportation charges 32.29 29.02
Rent including lease rentals (refer note 36) 52.47 84.36
Repairs and maintenance

Vehicles 1.24 0.90

Others 41.37 51.63
Auditors remuneration and out-of-pocket expenses 5.50 5.50
Legal and other professional costs 26.86 41.05
Telephone and leased line expenses 1.75 0.85
Sitting fees and commission to directors 0.48 0.48
Rates and taxes 8.48 28.40
Insurance charges 1.07 0.93
Sales promotion 2.87 2.63
Commission and rebates 63.47 69.30
Advertisement expense 1.02 0.93
Donations and contributions 0.99 3.84
Travelling and conveyance 34.11 48.64
Printing and stationery 3.24 2.05
Credit impaired trade receivables and other advances 1.42 4.75
written off
Provision for expected credit loss on financial assets 3.89 3.77
Loss on disposal of property, plant and equipment (net) 0.09 -
Security expenses 1.81 -
Loss on disposal of land classified as held for sale - 18.10
(refer note 38)

Postage and courier 7.78 6.96
Bank charges 11.49 1.42
Miscellaneous expenses 4,39 2.99
Total 394.58 532.90
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(ii)

(iii)

(iv)

Payment to auditors

Particulars

For the

31 March 2026

vear ended
31 March 2025

To statutory auditors (exclusive of GST)

Audit 3.25 3.25

Taxation matters - -

Certifications and others 2.25 2.25
Total 5.50 5.50

Donations and contributions include contributions

to political parties as per details below:

Name of the party For the year ended

31 March 2026 31 March 2025
Communist Party of India 0.56 2.10
Indian National Congress - 0.60
Communist Party of India (Marxist) 0.05 0.88
Bharatiya Janatha Party - 0.10
Revolutionary Socialist Party - 0.02
Total 0.61 3.70
Income tax and deferred tax
E ised in {1 f profi 11
Particulars For the year ended

31 March 2026

31 March 2025

Current tax

obligations

In respect of the current year (3.76) -
In respect of the current year
Deferred tax - (3.40)
Total income tax expense recognised during the (3.76) (3.40)
| year
Expense recognised in the other comprehensive income (OCI)
Particulars For the year ended
31 March 2026 31 March 2025
Deferred tax on re-measurement of defined bepefit - 3.40

"There is no current tax obligation on the Company as the Company has brought forward losses
is no minimum alternate tax payable as the Company has opted for concessional rate of tax und
115BAA. Consequently the reconciliation between the provision of income tax of the Company and

amounts computed by applying the Indian statutory income tax rate to profit before taxes is not agplicable.

and there
er section

Movement of deferred tax (asset)/ liability

"The Company has significant deferred tax assets on account of brought forward losses and other timing
differences. However these have not been recognised in books as a matter or prudence in vi
significant losses during the current year and previous year. The amount recognised in books i$ towards

ew of the

profit and

remeasurement employee benefits in OCI and equivalent amount was recognised statement of
loss.
Particulars For the year ended

31 March 2026

31 March 2025

Opening balance of deferred tax (asset)/ liability
Recognised in Statement of Profit or loss

Defined benefit obligation - (3.40)
Total - (3.40)
Recognised in Other Comprehensive Income

Defined benefit obligation - 3.40
Total - 3.40

Closing balance of deferred tax (asset)/ liability

- 90
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TCM Limited
Notes forming part of standalone financial statements for the year ended 31 March 2026
(Amounts in ¥ Lakhs, except for shares data or as otherwise stated)
Note
No. Segment information
27
The Company is primarily engaged in (i) trading in solar, healthcare and autocare products (together
referred to as 'Trading"), (ii) in manufacturing sector (referred to as 'Manufacturing') and (iii) develppment
and sale of real estate units/ projects which the Company started during the year (referred tq as 'Real
estate"); Accordingly, the business segment has been classified into three, (i) Trading; (ii) Manufacturing;
and (iii) Real estate. Further, the business operations of the Group is only in India. Hence, geographical
segment disclosure is not applicable to the Group. The Chief Operating Decision Maker ("CODM") of
the Group examines the performance of the Group from the perspective of Trading, Manufacturing and
Real Estate segment. The segment disclosures as per Ind AS 108 - Operating Segments ('IND AS 108"
are given below:
Particulars For the year ended
31 March 2026 31 March 2025
Segment revenue
Trading 471.13 671.96
Manufacturing 1,054.46 1,087.21
Real estate 197.89 713.57
Total revenue 1,723.48 2.472.74
Segment results
Trading (1.23) 133.52
Manufacturing 41.34 20.17
Real estate 74.33 557.25
Total segment results 114.44 710.94
Add: Unallocated income 83.04 57.31
Less: Finance cost (192.02) (58.96)
Less: Unallocated expense (371.78) (397.77)
Profit/ (Loss) before tax (366.32) 311.52
Segment assets
Trading 858.53 886.93
Manufacturing 239.31 209.03
Real estate 4,039.94 3,617.62
Unallocated assets 3,906.50 3,600.45
Total assets 9,044.28 8,314.03
Segment Liabilities
Trading 103.89 197.14
Manufacturing 76.34 79.01
Real estate 2,819.15 2,719.06
Unallocated liabilities 2,624.11 1,534.59
Total liabilities 5,623.49 4,529.80
28 [ Earnings per equity share of face value of T 10/-
Particulars For the year ended
31 March 2026 31 March 2025 |
Profit/ (Loss) attributable to ordinary shareholders (362.56) 314.92
Weighted average number of equity shares used as denoninatof74,77,877 74,777,877
for calculating Basic EPS
Weighted average potential equity shares - -
Weighted average number of equity shares used in the 74,717,877 74,717,877
| calculation of Diluted EPS
oL T C M Limited
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Earnings per share of 10.00 10.00
Basic(}) (4.85) 421
Diluted (%) (4.85) 4.21
Note: There are no dilutive potential equity shares outstanding as at the year end and previous year end.
29 | Contingent liabilities and commitments (to the extent not provided for)
Particulars As at
31 March 2026 31 March 2025
Contingent liabilities
Claims against the Company which are not acknowledged - -
as debts.
(a) Bank Guarantees 61.00 19.57
Commitments
(b) Estimated amount of contracts remaining to be executed on  645.24 716.00
capital account (net of advances)
(a) Represents bank guarantees provided in favour of a customer (government company) for execution of
solar projects
(b) During the current year, the Company has entered a binding memorandum of understanding with the
shareholders of Better Feeds Private Limited (‘target company') to acquire 100% shareholding in target
company for a consideration ¥f765 lakhs subject to due diligence, regulatory approvals, and execution
of a definitive Share Purchase Agreement ('SPA"). As at 31 March 2026, the Company has paid|an
advance of 119.76 lakhs towards this proposed acquisition
30 Employee benefit plans
@ Defined contribution plans
The Company makes contributions to provident fund and employee state insurance schemes which are
defined contribution plans, for qualifying employees. Under the schemes, the Company is required to
contribute a specified percentage of the payroll cost to fund the benefits. The contributions payable to
these plans by the Company are at rates specified in the rules of the schemes and the company has no
obligations beyond its contributions. The contributions recognized in the statement of profit gnd loss
during the year are as under:
Particulars For the year ended
31 March 2026 31 March 2025
Provident fund 6.93 9.34
Employee state insurance scheme 0.95 1.51
Total 7.88 10.85
(b) Defined benefit plans

The Company offers gratuity benefits, a defined employee benefit scheme to its employees. The said
benefit plan is exposed to actuarial risks such as longevity risk and salary risk. The Company has not
funded its gratuity obligations. Till previous year the Company had accounted for gratuity benefit on gross
undiscounted basis as the total number of employees had not crossed the limit specified under Payment
of Gratuity Act. The Company has carried out actuarial valuation for the first time as at the year end and
accordingly the comparative figures for the various disclosures pertaining to defined benefit plans under
IND AS 19 for the previous year are not available. The following table sets out the status of the defined
benefit schemes and the amount recognised in the standalone financial statements as per the actuarial
valuation done by an independent actuary.

The principal assumptions used for the purposes of the actuarial valuations of gratuity were as
follows

Particulars For the year ended

31 March 2026 31 March 2025
Discount rate 7.34% 6.87%
Salary escalation 7.00% 7.00%
Attrition rate 10.00% 10.00%
Retirement age (in years) 58 58
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The estimates of rate of escalation in salary considered in actuarial valuation, take into account |inflation,
seniority, promotion and other relevant factors including supply and demand in the employment| market.

The above information is certified by the actuary. The mortality rates considered are as per the published
rates in the Indian Assured Lives Mortality (2006-08) Ult table.
Components of defined benefit costs recognised is as follows:

30

Particulars

For the ye

r ended

31 March 2026

31 March 2025

In the Statement of Profit and Loss

| comprehensive income

Current service cost 5.37 4.85
Past service cost - -
Interest on net defined benefit liability/ (asset) 1.54 2.09
Net cost recognised in Statement of Profit and Loss (Refer 6.91 6.94
Note 26)
In Other Comprehensive Income
Remeasurement on the net defined benefit liability
Actuarial (gains) / losses arising from changes in demographic - -
assumptions
Actuarial (gains) / losses arising from changes in financjal 0.88 (14.85)
assumptions
Actuarial (gains) / losses arising from experience - -
adjustments
Components of defined benefit costs recognised in other 0.88 (14.85)

liability is included in other comprehensive income.

The current service cost and the net interest expense for the year are included in the 'Employee
expense' line item in the Statement of Profit and Loss. The remeasurement of the net defined bg

benefits
pnefit

benefit plans is as follows:

Amount included in the Balance Sheet arising from the entity's obligation in respect of its defined

Particulars As at

31 March 2026 31 March 2025
Present value of defined benefit obligation 30.31 22.52
Fair value of plan assets - -
Net liability arising from defined benefit obligation 30.31 22.52
Current 1.31 0.46
Non-current 29.00 22.06

Employee benefit plans (contd.)
Defined benefit plans (contd.)

Movements in the present value of the defined benefit obligation are as follows:

Particulars As at
31 March 2026 31 March 2025
Opening defined benefit obligation 22.52 30.43
Expenses recognised in the Statement of Profit and Loss
Current service cost 5.37 4.85
Past service cost - -
Interest cost 1.54 2.09
Remeasurement (gains)/losses recognised in other
comprehensive income
Actuarial gains andlosses arising from changesin demogtaphic - -
assumptions
Actuarial gains and losses arising from changes in financial  0.88 (14.85)
assumptions
Actuarial gains and losses arising from experience adjustiments - -
Benefits paid - -
Closing defined benefit obligation 30.31 22.52
93 T C M Limited

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



Sensitivity analysis
The key actuarial assumptions to which the defined benefit plans are particularly sensitive to are|discount
rate and full salary escalation rate. The sensitivity analysis below, have been determined based on
reasonably possible changes of the assumptions occurring at end of the reporting period, while holding all
other assumptions constant. The result of sensitivity analysis is given below:

As at
Particulars
31 March 2026 31 March 2025

Discount rate

Plus 100 basis points on defined benefit obligation 28.79 21.32

Minus 100 basis points on defined benefit obligation 32.09 23.94
Salary escalation

Plus 100 basis points on defined benefit obligation 32.01 23.87

Minus 100 basis points on defined benefit obligation 28.83 21.35

The sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one |another
as some of the assumptions may be correlated

| Maturity profile of defined benefit obligation |
Particulars As at
31 March 2026 31 March 2025

Expected benefit payments
Within 1 year 1.30 0.46
1 year to 2 years 0.82 0.66
2 years to 3 years 0.67 0.82
3 years to 4 years 2.80 0.30
4 years to 5 years 0.74 1.97
5years to 10 years 2.15 1.14
Above 10 years 21.83 17.17
T C M Limited 9
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TCM Limited
Notes forming part of standalone financial statements for the year ended 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)

Note
No. Related party disclosures
31
A List of related parties where control exists and also related parties with whom transactions have
| taken place and relationships
N f relationshi N f il lated o5
Subsidiary ISpark Learning Solutions Private Limited
TCM Healthcare Private Limited
TCM Properties Private Limited
TCM Solar Private Limited
Key Management Personnel [KMP] Joseph Varghese (Managing Director)
Ramesh Babu (Executive Director)
M P Mohanan (Chief Financial Officer)
Gokul V Shenoy (Company Secretary)
Relatives of KMP Rani Jose, Director (wife of Joseph Varghese)
Gayati J Elenjikal (daughter of Joseph Varghese)
Non - Executive Directors [NED] George Varghese
Gopalakrishnan Mahesh
Jose Jacob
Sreenivasa Bhat S
Bobby John
Enterprises over which KMP are able to exerciseéElenjikal Aqua Marine Exports Limited
significant influence [KMP - ESI] M/s Agua Stream
Asset Homes TCM Townships Private Limited
B Transactions with related parties
Nature of transactions KMP Subsidiaries NED Others
Sale of goods
TCM Solar Private Limited - 7.69 - -
Purchase of goods
TCM Solar Private Limited - - - -
Managerial remuneration
Joseph Varghese 29.61 - - -
26.78 - - -
Ramesh Babu 7.32
6.66
M P Mohanan 5.14 - - -
4.67 - - -
Gokul V Shenoy 13.64 - - -
12.40 - - -
Gayati J Elenjikal - - - 5.58
- - - 1.80
Sitting fees paid
Jose Jacob - - 0.12 -
- - 0.12 -
Bobby John - - 0.12 -
- - 0.12 -
Sreenivasa Bhat S - - 0.12 -
- - 0.12 -
Goplalakrishnan Mahesh - - 0.12 -
- - 0.12 -
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Interest income on loan

ISpark Learning Solutions Private Limited - 29.06 - -
- 28.99 - -
TCM Healthcare Private Limited - 11.59 - -
- 8.31 - -
TCM Properties Private Limited - 0.17 - -
- 2.38 - -
TCM Solar Private Limited - 3.39 - -
- 1.75 - -
Loans and advances to subsidiaries given/
(repaid)
ISpark Learning Solutions Private Limited - 0.11 - -
- 1.54 - -
TCM Healthcare Private Limited - 60.84 - -
- 40.01 - -
TCM Properties Private Limited - 0.03 - -
- (88.47) - -
TCM Solar Private Limited - 45.87 - -
- 2.93 - -
Transactions with related parties (continued)
Nature of transactions KMP Subsidiaries NED Others
Deemed equity investment during the year
ISpark Learning Solutions Private Limited - 29.06 - -
- 28.99 - -
TCM Healthcare Private Limited - 11.59 - -
- 8.31 - -
TCM Properties Private Limited - 0.17 - -
) 2.38 i i
TCM Solar Private Limited - 3.39 - -
- 1.75 - -
Loans availed/ (repaid) during the year
Joseph Varghese 221.74 - - -
(10.28) i i )
Ramesh Babu (3.50) - - -
10.50 - - -
Balance with related parties
Particulars KMP Subsidiaries NED Others
Investment (including deemed equity
investment)
ISpark Learning Solutions Private Limited - 127.55 - -
- 98.49 - -
TCM Healthcare Private Limited - 32.19 - -
- 20.60 - -
TCM Properties Private Limited - 9.26 - -
- 9.09 - -
TCM Solar Private Limited - 7.46 - -
- 4.07 -
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Loans receivable
ISpark Learning Solutions Private Limited - 448.31 - -
- 448.20 - -
TCM Healthcare Private Limited - 210.93 - -
- 150.09 - -
TCM Properties Private Limited - - - -
- 2.40 - -
TCM Solar Private Limited - 74.19 - -
- 28.32 - -
Trade and other receivable
M/s Aqua Stream - Land advance - - - 490.60
- - - 185.65
Trade and other receivable - - -
TCM Properties Private Limited 2.43
Borrowings payable
Joseph Varghese 224.44 - - -
2.70 - - -
Ramesh Babu 7.00 - - -
10.50 - - -
Balance with related parties (continued)
| Particulars KMP Subsidiaries NED Others
Advance received towards real estate project
Asset Homes TCM Townships Private Limited - - - 2,500.00
- - - 2,500.00
Sitting fees payable
Jose Jacob - - 0.04 -
Bobby John - - 0.04 -
Sreenivasa Bhat S - - 0.04 -
Gopalakrishnan Mahesh - - 0.04 -
Other payables (net) to related parties
Joseph Varghese 11.36 - - -
0.59 - - -
Ramesh Babu 0.61 - - -
0.55 - - -
M P Mohanan 7.43 - - -
4.39 - - -
Gokul V Shenoy 1.07 - - -
0.97 - - -
Gayati J Elenjikal - - - 0.45
- - - 0.43
Amount in italics represents year ended 31 March 2025
0] The above information has been determined to the extent such parties have been identified on the basis of

information available with the Company and relied upon by the auditors.

(i) As detailed in note 15, the term loans from bank is secured by personal guarantee of Mr. Joseph Varghese
and Ms. Rani Jose. The total loan availed during the year was I 887 (Previous year: Nil) and the closing
balance was T 884.47 (Previous year: Nil)

(il The remuneration of directors and other members of key managerial personnel was salaries, bonus and
other allowances.
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(b)

TCM Limited
Notes forming part of standalone financial statements for the year ended 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)

Financial instruments
Categories of financial instruments
This section gives an overview of the significance of financial instruments for the Company and provides
additional information on balance sheet items that contain financial instruments. The details of significant
accounting policies, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognised in respect of each class of financial asset, and financial liability are
disclosed in Note 2.
Financial assets and liabilities
The accounting classification of each category of financial instruments and their carrying amounts,
| are set out below
Particulars As at
31 March 2026 31 March 2025
Carrying | Amortised | Carrying | Amortised
value cost value cost
Financial assets
Measured at amortised cost
Investments 176.46 176.46 132.25 132.25
Loans 733.43 733.43 629.01 629.01
Trade receivables 612.52 612.52 673.80 673.80
Cash and cash equivalents 33.13 33.13 20.51 20.51
Bank balances other than cash and cash equivalents34.24 34.24 17.68 17.68
Others financial assets 57.17 57.17 24.98 24.98
Total financial assets measured at amortised 1,646.95 1,646.95 1,498.23 1,498.23
cost
Mandatorily measured at EVTPL 30.00 30.00 30.00 30.00
Total financial assets 1,676.95 1676.95 1,528.23 1,528.23
Financial liabilities
Measured at amortised cost
Borrowings 2,216.46| 2,216.46 1,122.35| 1,122.35
Trade payables 126.20 126.20 235.54 235.54
Others financial liabilities 283.48 283.48 222.93 222.93
| Total financial assets measured at amortised cost | 2,626.14 2,626.14 1,580.82 1,580.82
Mandatorily measured at EVTPL - - - -
| Total financial liabilities 2,626.14 2,626.14 1,580.82 1,580.82

The management assessed that fair values of cash and cash equivalents, trade receivables, other financial
assets, trade payables and other financial liabilities recorded at amortised cost is considered to be a
reasonable approximation of fair value.

Following methods and assumptions were used to estimate fair values

The fair value of cash and cash equivalents, trade receivables, other receivables, unbilled reven
payables, current financial liabilities and borrowings approximate their carrying amount largely
the short-term nature of these instruments. Fair values of the Company’s interest-bearing borroy
determined by using EIR method using discount rate that reflects the issuer’s borrowing rate as a

of the reporting period. The own non- performance risk as at reporting date was assessed to be ins
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(i)

Fair value hierarchy

The Company uses the following hierarchy for determining and/or disclosing the fair value of fi
instruments by valuation techniques. The three levels are defined based on the observability of s
inputs to the measurement, as follows

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset of
either directly (i.e., as prices) or indirectly (i.e., derived from prices)
Level 3: inputs for the asset or liability that are not based on observable market data (unoh
inputs).

Quantitative disclosures fair value measurement hierarchy
The derivative instruments in designated hedge accounting relationships is measured at fair value
1, with valuation technique being use of market available inputs such as gold prices and foreign €
rates.

hancial
gnificant

liability,

servable

> at level
xchange

Financial risk management objective

The Company's activities expose it to a variety of financial risks. The Company's primary foc
foresee the unpredictability of such risks and seek to minimize potential adverse effects on its
performance.

The Company has a robust risk management process and framework in place. This process is ¢
by the Board, which meets regularly to review risks as well as the progress against the plannec
The Board seeks to identify, evaluate business risks and challenges across the Company thr
framework. These risks include market risks, credit risk and liquidity risk.

s is to
financial

bordinated
il actions.
bugh such

The risk management process aims to
improve financial risk awareness and risk transparency
identify, control and monitor key risks
identify risk accumulations
provide management with reliable information on the Company’s risk situation

improve financial returns

Financial risk management objective (continued)
This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the standalone financial statements:

Risk Exposure arising from Risk management

Market risk - foreign Recognised financial assets and Periodic review by management
exchange liabilities not denominated in Indian
rupee )

Market risk - interest | Borrowings at variable rates Mix of borrowings taken at fixed and
rate floating rates

Credit risk Cash and cash equivalents, trade | Bank deposits, diversification of ass
receivables, loans, other financial | base, credit limits and collateral.
assets

Liquidity risk Borrowings and other liabilities Availability of committed credit lines
and borrowing facilities

Market risk - Foreign exchange

The Company is exposed to foreign exchange risk arising from foreign currency transactions with
vendors for import of healthcare equipment. Foreign exchange risk arises from recognised as
liabilities denominated in a currency that is not the Company’s functional currency. Exposures to
currency balances are periodically reviewed to ensure that the results from fluctuating currency e
rates are appropriately managed.

foreign
ssets and
foreign
2xchange

Foreign currency sensitivity analysis

The sensitivity analysis includes only outstanding foreign currency denominated monetary ite
adjusts their translation at the period end for a 10% change in foreign currency rates. A positive
below table an increase in profit where #hstrengthens 10% against the relevant currency. For a
weakening of th& against the relevant currency, there would be an equal and opposite impact on p

ms and
number
10%

rofit and

equity. As at the year end and previous year end, there are no foreign currency exposures for the

Company.
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(i) | Market risk - Interest rate
Liabilities

The Company'’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At the
balance sheet date, the Company is not exposed to changes in market interest rates through bank porrowings
at variable interest rates as there are no long-term borrowings with variable interest rates. Below is the

overall exposure of the Company to interest rate risk for long-term borrowings:
Particulars As at
31 March 2026 31 March 2025
Variable rate borrowing 884.47 -
Fixed rate borrowing 1,100.55 1,109.15

Interest rate sensitivity analysis
Financial instruments affected by interest rate changes include secured long term loans from banks,
unsecured long term loans from others, unsecured long term loans, unsecured short term loans from banks
and others. This computation does not involve a revaluation of the fair value of loans as a consequence of
changes in interest rates. The computation also assumes that an increase in interest rates on floating rate
liabilities will not necessarily involve an increase in interest rates on floating rate financial assets.

Particulars Year ended

31 March 2026 31 March 2025
Interest rates-increase by 100 basis points (100 bps) 8.84 -
Interest rates-decrease by 100 basis points (100 bps) (8.84) -
Assets

The Company’s financial assets are carried at amortised cost and are at fixed rate only. They are,|therefore,
not subject to interest rate risk since neither the carrying amount nor the future cash flows will fluctuate
because of a change in market interest rates.
(iii) _Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations, and arises principally from company's receivables from customers,
loans and investment in mutual funds.
The Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations.
The Company’s exposure to credit risk primarily relates to accounts receivable, other financial assets and cash
and cash equivalents. The Company monitors and limits its exposure to credit risk on a continuous|basis. To
manage this the Company periodically reviews the financial reliability of its customers, taking into account
the financial condition, current economic trends and analysis of historical bad debts and ageing of|accounts
receivables. The carrying amount of financial assets represents maximum credit risk exposure.
Trade receivables and contract assets

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the factors that may influence the credit risk of its|customer
base, including the default risk of the industry. Credit risk has always been managed by the Company
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers based on which the Company agrees on the credit terms with customers in the normal course
of business. On account of adoption of Ind AS 109, the Company uses expected credit loss model to
assess the impairment loss or gain. The Company uses a provision matrix to compute the expected credit
loss allowance for trade receivables and contract assets. The provision matrix takes into account available
external and internal credit risk factors and the Company's historical experience for customers. The
Company allocates each exposure to a credit risk grade based on the historic trend of receivables and
specific factors attributable to parties
During the year ended 31 March 2026, no customer contributed to more than 10% of total revenue (31
March 2025: Nil).

The Company's exposure to credit risk for trade receivables and contract assets based on type of
customers are as follows

Particulars As at
31 March 2026 31 March 2025
Government and Government affiliated parties 152.53 169.77
Other parties 459,99 504.03
Total 612.52 673.80
T C M Limited 100
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33  Financial risk management objective (continued)
Ageing as at
Particulars <6 6 1-2 2-3 >3 Loss Net
months | months | years years | years | Allowance
-1 year
31 March 2026
Government and Government - - - 152.53 - - 152.53
affiliated parties
Other parties 303.68| 26.76 | 169.61| 21.07 | 51.62| (112.75)| 459.99
Total 303.68 | 26.76 169.61 | 173.60 | 51.62 | (112.75) | 612.52
31 March 2025
Government and Government - 10.92 | 158.85 - - - 169.77
affiliated parties
Other parties 416.58] 14.50 4328 | 3993 1104.46| (114.72) | 504.03
Total 416.58 | 25.42 202,13 | 3993 | 10446 | (114.72) | 673.80
Impairment losses - Trade receivables (ECL)
Particulars As at
31 March 2026 31 March 2025

Opening balance 114.72 110.95

Provided during the year 3.89 3.77

Reversal of excess provision created in earlier years 5.86 -
Closing balance 112.75 114.72
Impairment losses - Other financial assets

Particulars As at
31 March 2026 31 March 2025

Opening balance 67.43 67.43

Provided during the year - -

Reversal of excess provision created in earlier years - -
Closing balance 67.43 67.43

(iv)

Credit risk on cash and cash equivalents and other bank balances is limited as the Company generally transacts
with banks and financial institutions with high credit ratings assigned by domestic credit rating agencies.

Liquidity risk
The Company requires funds both for short-term operational needs as well as for long-term e

Kpansion

programmes. The Company remains committed to maintaining a healthy liquidity ratio, deleverading and
strengthening the balance sheet. The Company manages liquidity risk by maintaining adequate dupport of

facilities from its holding company, and by continuously monitoring forecast and actual cash flows
matching the maturity profiles of financial assets and liabilities.

and by

The Company is exposed to liquidity risk related to its ability to fund its obligations as they become que. The
Company monitors and manages its liquidity risk to ensure access to sufficient funds to meet operational and

financial requirements. The Company has access to credit facilities and monitors cash balances daily.

n relation

to the Company’s liquidity risk, the Company’s policy is to ensure, as far as possible, that it will alwalys have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions as they|fall due
while minimizing finance costs, without incurring unacceptable losses or risking damage to the Company’s

reputation

The Company's financial liability is represented significantly by long term and short term borrowings from
banks/ others and trade payables. The maturity profile of the Company’s short term and long term bgrrowings

and trade payables based on the remaining period from the date of balance sheet to the contractual m
is given in the table below.
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The below table reflects the maturity profile of financial liabilities of the Company
Particulars As at
31 March 2026 31 March 2025
<1 1-3 > Total <1 1-3 > Total
year year 3 year year year 3 year
Borrowings 1354.21| 61.13 | 801.12| 2,216.46| 1115.90] 6.45 - 1,122.35
Trade payable 126.20 - - 126.20| 235.54 - - 235.54
Other financial 231.62 - 51.86| 283.48| 222.93 - - 222.93
liabilities
Total 1712.03 | 61.13 852.98 | 2626.14 11574371 6.45 - 1,580.82

34 Capital management

The Company's capital management objectives are

to ensure the Company’s ability to continue as a going concern

to create value for shareholders by facilitating the meeting of long term and short term goals of the Company
The Company determines the amount of capital required on the basis of annual business plan coupled with
long term and short term strategic expansion plans. The funding needs are met through equity, cash generated
from operations, long term and short term bank borrowings.
The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of
the overall debt portfolio of the Company. Net debt includes interest bearing borrowings less cash and cash

equivalents and other bank balances (including non-current earmarked balances).
The table below summarises the capital, net debt and net debt to equity ratio (Gearing ratio) of the

Company

Particulars

As at

31 March 2026

31 March 2025

Equity share capital 747.79 747.79
Other equity 2,673.00 3,036.44
Total equity [A] 3,420.79 3,784.23
Non-current borrowings 862.25 6.45
Current borrowings 1,354.21 1,115.90
| Gross debts* [B] 2,216.46 1,122.35
Total capital [A + B] 5.637.26 4.906.58
Gross debts as above 2,216.46 1,122.35
Less: Cash and cash equivalents (33.13) (20.51)
L ess: Bank balances other than cash and cash equivalents (34.24) (17.68)
Net debts [C] 2,149.09 1,084.16
Net gearing ratio (times) 0.63 0.29
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Notes forming part of standalone financial statements for the year ended 31 March 2026

Note

35

(i) 2

(ii)4

(iii)7
(iv) 8
(iv)9
(iv)10

W) 11

(ii)
(i)
(iv)
(v)

36
()

(ii)

(Amounts in X Lakhs, except for shares data or as otherwise stated)

Disclosure of ratios

31 March | 31 March % of
Particulars 2026 2025 Change
Current Ratio - times (Current assets/ current liabilities) 0.93 0.93 0%
Debt-Equity Ratio - times (Total Debt/ Total Shareholder's 0.65 0.30 118%
Equity)
Debt Service Coverage Ratio - times (Earnings Before Interest(1.35) (1.46) -7%
Taxes, Depreciation and Amortisation/ (Interest expense plus
principal repayments)
Return on Equity Ratio - in % (Net Profit after tax/ -10.60% 8.32% -227%
Shareholder's Equity)
Inventory turnover ratio - times (Cost of goods sold/ Closing 0.52 0.64 -19%
inventory)
Trade Receivables turnover ratio - times (Sale of goods and  2.81 3.67 -23%
services / Closing trade receivables)
Trade payables turnover ratio - times (Purchases/ Closing trade9.65 5.50 -75%
payables)
Net capital turnover ratio - times (Revenue from operations/ 38.42 149.32 -74%
working capital)
Net profit ratio - in % (Net Profit after tax/ Revenue from -21.04% | 12.74% | -265%
operations)
Return on Capital employed - in % (Earning before Interest|and.97% -2.82% 147%
Taxes (EBIT) /Shareholder’'s Equity + Long term liabilities)
Return on investment - in % NA NA NA

Explanation for variance more than 25%
The debt equity ratio has changed during the year due to availment of new term loan from bar

The return on net equity ratio has reduced significantly due to losses reported during the year o
of lower revenue from operations.

Trade payable ratio has varied during the year due to significant reduction in expenses in th
year while the credit period has been extended in some cases

Net capital turnover ratio, net profit ratio and return on capital employed ration has lowered mainl
losses reported during the year on account of significant reduction in revenues and lower other
The Company has investments only in the equity shares of subsidiaries and there are no div
other returns from the subsidiaries for the current year and previous year as such the disclost

N account
e current

y due to
income.
dends or
ire of this

ratio is not applicable to the Company.

Leases
The Company has treated the leases with remaining lease term of less than 12 months as if

“short term leases”. Expense relating to such short term leases recognised in Profit & Loss
amounts tX 52.47 (31 March 202X 84.36). All the companies leases are short term |&dses.

Company has used hindsight, in determining the lease term if the contract contains options to
terminate the lease.

they were
account

extend or
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Notes forming part of standalone financial statements for the year ended 31 March 2026
(Amounts in ¥ Lakhs, except for shares data or as otherwise stated)

Note

No. Other statutory information

37

@) The Company does not have any Benami property and there are no proceeding initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder.

(ii) The Company has not traded or invested in crypto currency or virtual currency during the current year and
previous year.

(iii) There Company does not have any transactions which are not recorded in the books of accounts that have been
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 during the current
year and previous year.

(iv)  No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

) No funds have been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(vi) There are no Schemes of Arrangements which are either pending or have been approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the current year and previous year.

(vii) The Company had no transactions or balances during current year and previous with following companies
whose names have been struck off by Registrar of Companies.

38 Assets classified as held for sale
As part of management's overall strategy to monotize assets held by the Company, during the previous yeatr, the
Company had obtained approval from its Shareholders to sale the freehold land parcels held by the Company in
Ulndurpet and Mettur. Accordingly, the carrying value of these freehold land parcels aggregatir@j@.34
had been reclassified from property, plant and equipment to 'Assets held-for-sale' in accordance with Ind AS
105 - 'Non-current Assets Held for Sale and Discontinued Operations'. During the previous year, the Company
has sold a part of the land classified as held for sale at Ulndurpet, Tamil Nadu, with a carrying ¥@aBid @f
for a consideration of 60, resulting in a loss & 18.10 and the same has been accounted under other expenses
in these standalone financial statements. The Company has assessed the fair value of remaining land parcels
and as at 31 March 2026, the fair value so assessed exceeds the carrying value. Accordingly, no provision for
impairment has been accounted in these standalone financial statements for the mentioned land parcels.

39 Approval of financial statements: The standalone financial statements were approved for issue by the board of
directors on 26 May 2026.

For and on behalf of Board of Directors of

TCM Limited

Sd/- Sd/-

Joseph Varghese Ramesh Babu
Managing Director Director

DIN: 0585755 DIN: 02382063
Sd/- Sd/-

M P Mohanan Gokul V Shenoy
Chief Financial Officer Company Secretary

Kochi, 26 May 2026
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S G M & Associates LLP No.13, Sampurna Chambers, FF-3,
Chartered Accountants Vasavi Temple Street, VV Puram,
Bengaluru - 560 004 | LLPIN: AAI-0262

INDEPENDENT AUDITOR’S REPORT TO
THE MEMBERS OF TCM LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of TCM Limited (hereinafter referred to as
“Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to
as “Group”), which comprise the consolidated balance sheet as at 31 March 2026, and the consolidated
statement of profit and loss (including other comprehensive income), consolidated statement of changes
in equity and consolidated statement of cash flows for the year then ended, and notes to the consoli-

dated financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate financial statements of such subsidiaries, as
were audited by the other auditors, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view

in conformity with the accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31 March 2026, and its consolidated loss, consolidated changes in equity and
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the consolidated
financial statements in terms of the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘ICAI’) and the relevant provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of\Eithedieve

that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of the current period. These matters were addressed
in the context of our audit of the Consolidated Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

The Key Audit Matter How the matter was addressed in our audit

Revenue is recognised when the performaia audit procedures included:
obligation is satisfied at a point in time by t{he
Group by transferring the underlying products and
services to the customer. Revenue is meagure
based on transaction price, which is consideration,Testing the design, implementation 4gnd
after deduction of discounts. operating effectiveness of the Compary’s
internal controls on recording revenue.

Assessing the Group’s revenue recognifion
8ccounting policies for compliance with Ind A§;
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Due to the Group’s sales under varipes Testing the controlsaround the timely and
contractual terms and across locations, delively toaccurate recording of sales transactions| In
customers in different regions might take diffefent addition, we tested the terms and conditiong$ set
time periods and may result in undelivered gdodsout in the sales contracts;

or services at the period end.

We consider there to be a risk of misstatementPerforming testing on selected sampleg of
of the financial statements related to transactiongevenue transactions recorded throughout the
occurring close to the year end, as transactiongear and at the year end and checking deliyery
could be recorded in the incorrect financial pefiod documents and customer purchase order$ (as
(cut-off risk). applicable);

There is also a risk of revenue being overstptedAssessing high risk manual journals postefl to
due to fraud through booking fictitious sales revenue to identify any unusual items.
e e ey 1, et 2 S Sesessing and tesing the_adequacy and
'Phe reporting pgriod end gAcco)r/dingly revenue ompleteness of the Group's disclosureg in
recognition is a key audit matter. respect of revenue from operations.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s management Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company’s Annual Report
but does not include the consolidated financial statements and our auditor’s report thereon.The annual
report is to be made available to us after the date of the auditor’s report. Our opinion on the consolidated
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above, when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material-misstate
ment there in, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Management and Board of Directors are responsible
for the matters stated in section 134(5) of the Act with respect to the preparation and presentation
of these consolidated financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards prescribed under section 133 of the Act. The
respective Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of each company and for preventing and detecting frauds and other-irregularit
ies; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, thatwere operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Management
and Board of Directors of the Holding Company, as aforesaid.
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In preparing the consolidated financial statements, the respective Management and Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for oversee
ing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial state
ments as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are alse respons
ible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern;

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underly
ing transactions and events in a manner that achieves fair presentation; and

¢ Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section titled
“Other Matters” in this audit report.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.We also provide those charged with governance with

a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period
and are therefore key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such information.

Other matters

We did not audit the financial statements of four subsidiaries, whose financial statements reflect total
assets (before consolidation adjustments) 19.76 lakhs as of 31 March 2026, total revenue (before
consolidation adjustments) 3f255.78 lakhs, total net loss after tax (before consolidation adjustments)

of ¥ 191.46lakhs and net cash inflows (before consolidation adjustmerts).02 lakhs for the year

ended 31 March 2026, as considered in the consolidated financial statements. These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of other auditors and the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, based on our audit, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
consolidated financial statements;

(b) in our opinion, proper books of account as required by law relating to the preparation of
consolidated financial statements have been kept by the Holding Company so far as it appears
from our examination of those books;

(c) The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of consolidated financial statements;

(d) in our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act;

(e) on the basis of the written representations received from the directors of the Holding Company
as on 31 March 2026 and taken on record by the Board of Directors of the Holding Company
and the reports of the statutory auditors of its subsidiary companies, none of the directors of
the Group companies is disqualified as on 31March 2026 from being appointed as a director in
terms of Section 164(2) of the Act;terms of Section 164(2) of the Act;
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(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies and the operating €ffective
ness of such controls, refer to our separate Report in “Annexure B”.

(g) with respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements of the
subsidiaries as noted in the “Other Matters” paragraph:

(i) the Group did not have pending litigations which could impact its financial position as at
31 March 2026;

(ii) the Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii) there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

(iv)

(a) The management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Holding Company or its
subsidiary companies to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Holding Company or its subsidiary companies or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the Holding Company or its subsidiaries from any
persons or entities, including foreign entities (“Funding Parties”), with the under
standing, whether recorded in writing or otherwise, that the Holding Company or its
subsidiary companies shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on suchudlit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement;

(v) The Holding Company or its subsidiaries has not declared or paid any dividend during the
year.

(vi) In our opinion and according to the information and explanation given to us, the Company
and its subsidiaries have enabled the feature of recording audit trial (edit log) in its account
ing software envisaged in the Proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 and the edit log has been effective throughout the year. The Group has also maintained
the backup of audit trail for the financial year ended 31 March 2026.

(h) With respect to the matter to be included in the Auditor’'s Report under Section 197(16) of the
Act:
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(i) In our opinion and according to the information and explanations given to us, the remunera
tion paid during the current year by the Holding Company and its subsidiary companies to its
directors is in accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director by the Holding Company and its subsidiary companies is not in excess of
the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented
upon by us.

ForS G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058)

Sd/-
Hemanth M Kumar
Partner
(Membership No.: 216251)
Bangalore, 26 May 2026
UDIN: 26216251WBBZPQ1369
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Annexure A to the Independent Auditors’ Report

The Annexure referred to paragraph 2 under ‘Report on Report on Other Legal and Regulatory
Requirements’ section of our Independent Auditor’s Report of even date. We report that:

(xxi) According to the information and explanations given us, there have not been any
gualifications or adverse remarks by the auditorin the Companies (Auditor's Report) Order
reports of the subsidiary companies included in the consolidated financial statements
other than the delay in remittance of provident fund, tax deducted at source and profes
sion tax amounting to INR 6.89 lakhs and INR 0.05 lakhs and INR 0.10 lakhs respect
ively which were outstanding for more than 6 months from the dates they were due.

ForS G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058)
Sd/-
Hemanth M Kumar
Partner
(Membership No.: 216251)
Bangalore, 26 May 2026
UDIN:26216251WBBZPQ1369
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report of even date)

Opinion
In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended 31 March 2026, we have audited the internal financial controls with reference to

consolidated financial statements of TCM Limited (hereinafter referred to as “Holding Company”) and
its subsidiaries as of that date.

In our opinion, the Holding Company and its subsidiaries have, in all material respects, adequate internal
financial controls with reference to consolidated financial statements and such internal financial controls
were operating effectively as at 31 March 2026, based on the internal financial controls with reference
to consolidated financial statements criteria established by such companies considering the essential
components of such internal controls stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing
and maintaining internal financial controls with reference to consolidated financial statements based
on the criteria established by the respective Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and complete
ness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013 (hereinafter referred to as “Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to consolidated financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated financial statements were established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls with reference to consolidated financial
statements and their operating effectiveness.

Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of the internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, and the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
consolidated financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of-unauthor
ised acquisition, use, or disposition of the Company's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters

The internal financial controls with reference to financial statemiens® far as it relates to four
subsidiaries included in these consolidated financial statements, have not been audited either by us.
The internal financial controls in these subsidiaries have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the internal financial controls with
reference to consolidated financial statements, in so far as it relates to the internal financial controls
relating to the financial statements of these subsidiaries is based solely on the reports of the other
auditors.

Our opinion is not modified in respect of this matter.

ForS G M & Associates LLP
Chartered Accountants
(LLP Reg. No. S200058)
Sd/-
Hemanth M Kumar
Partner
(Membership No.: 216251)
Bangalore, 26 May 2026
UDIN : 26216251WBBZPQ1369
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TCM Limited
Consolidated Balance Sheet as at 31 March 2026
(Amounts in T Lakhs, except for shares data or as otherwise stated)
Particulars NNoOte Asat
: 31-Mar-2026 31-Mar-2025
Assets
Non-current assets
Property, plant and equipment 3A 903.40 894.45
Capital work-in-progress 3B 25.29 -
Investment property 4 725.74 513.16
Intangible assets 3C 1.25 1.48
Intangible assets under development 3D 9.67 9.67
Financial assets
Investments 4 30.00 30.00
Other financial assets 5 51.41 20.40
Non-current tax assets (net) 6 33.90 15.98
Other assets 7 195.27 59.61
Total non-current assets 1,975.93 1,544.75
Current assets
Inventories 8 2,673.43 2,844.48
Financial assets
Trade receivables 9 623.62 676.76
Cash and cash equivalents 10 43.86 23.22
Bank balances other than cash and cash equivalent§ 10 34.24 17.68
Other financial assets 5 11.76 10.74
Other current assets 7 998.02 630.04
Total current assets 4,384.93 4,202.92
Assets classified as held for sale 37 1,892.24 1,892.24
Total assets 8,253.10 7,639.91
Equity and liabilities
Equity
Equity share capital 11 747.79 747.79
Other equity 12 1,721.83 2,303.78
Equity attributable to the owners of the Company 2,469.62 3,051.57
Non-controlling interests 13 (148.55) (130.91)
Total equity 2,321.07 2,920.66
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 14 862.25 6.45
Other financial liabilities 15 51.86 -
Provisions 16 29.00 22.06
Total non-current liabilities 943.11 28.51
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Current liabilities
Financial liabilities
Borrowings 14 1,354.21 1,115.90
Trade payables 17
Total outstanding dues of micro and small enterprises 2.15 4.43
Total outstand_mg dues of creditors other than micro [and 169.85 245 49
small enterprises
Other financial liabilities 15 446.02 390.51
Other current liabilities 18 3,014.33 2,932.90
Provisions 16 2.36 1.51
Total current liabilities 4,988.92 4,690.74
Total equity and liabilities 8,253.10 7,639.91
Summary of material accounting policies 2

See accompanying notes forming part of the consolidated financial statements

In terms of our report attached

In terms of our report attached

For S G M & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/- Sd/-
Hemanth M Kumar Joseph Varghese Ramesh Babu
Partner Managing Director Director
(Membership No. 216251) DIN: 0585755 DIN: 02382063

Sd/- Sd/-

M P Mohanan Gokul V Shenoy

Chief Financial Officer Company Secretary
Bengaluru, 26 May 2026 Kochi, 26 May 2026
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TCM Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2026

(Amounts in ¥ Lakhs, except for shares data or as otherwise stated)

Particulars Ii?te For the year ended
% | 31-Mar-2026 | 31-Mar-2025
Income
Revenue from operations 19 1,973.84 2,600.61
Other income 20 96.19 446.92
1 Total income 2,070.03 3,047.53
Expense
Purchases of stock-in-trade 21 340.13 439.89
Cost of materials consumed 21 932.06 854.71
g:ggxr\;\?oersk_lirr:_lg;/s;rfsr;es of finished goods, stock-in-trade 1 156.41 523.74
Employee benefits expense 22 486.91 381.15
Finance costs 23 192.36 59.05
Depreciation and amortisation expense 3E 55.77 35.11
Other expenses 24 508.86 617.35
II | Total expenses 2,672.50 2,911.00
I1I | Profit/ (Loss) before tax (I - II) (602.47) 136.53
IV | Tax expense 25
Current tax expense/ (credit) (3.76) -
Deferred tax expense/ (credit) - (3.40)
Total tax expense (3.76) (3.40)
V | Profit/ (Loss )for the year (III - IV) (598.71) 139.93
Attributable to owners of the Company (581.07) 161.18
Attributable to non controlling interests (17.64) (21.25)
VI | Other comprehensive income - -
Items that will be reclassified to profit or loss
Remeasurement of employee defined benefit plans (0.88) 14.85
Income tax on above - (3.40)
Other comprehensive income for the year (0.88) 11.45
Attributable to owners of the Company (0.88) 11.45
Attributable to non controlling interests - -
Total comprehensive income for the year (V + VI) (599.59) 151.38
Attributable to owners of the Company (581.95) 172.63
Attributable to non controlling interests (17.64) (21.25)
Earnings per equity share of face value of I10/- 26
Basic (7.78) 2.40
Diluted (7.78) 2.40
Summary of material accounting policies 2
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See accompanying notes forming part of the consolidated financial statements

In terms of our report attached

For S G M & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/- Sd/-
Hemanth M Kumar Joseph Varghese Ramesh Babu
Partner Managing Director Director
(Membership No. 216251) DIN: 0585755 DIN: 02382063

Sd/- Sd/-

M P Mohanan Gokul V Shenoy

Chief Financial Officer Company Secretary
Bengaluru, 26 May 2026 Kochi, 26 May 2026
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TCM Limited
Consolidated Statement of Changes in Equity for the year ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)
A _Equity shares with voting rights

Particulars As at
31 March 2026 31 March 2025
No. of 3 No. of 3
shares shares
Balance at the beginning of the year 1,15,56,719 1,155.68 1,15,56,719 | 1,155.68
Transactions during the year - - - -
Closing balance 1,15,56,719 1,155.68 1,15,56,719 1,155.68
B Other equity
Other Total
Particulars Reserves & Surplus Comprehensive | equity
Income
Securities Capital Retained Employee
premium | reserves earnings | defined benefit
plan
Balance as at 01 April 2024 614.07 77.68 1,439.40 - 2,131.15
Profit/ (loss) for the year (net of taxes) - - 161.18 11.45 172.63
Other Comprehensive Income for the - - - - -
year (net of taxes)
Balance as at 31 March 2025 614.07 77.68 1,600.58 11.45 2,303.78
Profit/ (loss) for the year (net of taxes) - - (581.07) - (581.07)
Other Comprehensive Income for the - - - (0.88) (0.88)
year (net of taxes)
Balance as at 31 March 2026 614.07 77.68 1,019.51 10.57 1,721.83
2 Summary of material accounting policies
See accompanying notes forming part of the consolidated financial statements
In terms of our report attached
For S G M & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/- Sd/-
Hemanth M Kumar Joseph Varghese Ramesh Babu
Partner Managing Director Director
(Membership No. 216251) DIN: 0585755 DIN: 02382063
Sd/- Sd/-
M P Mohanan Gokul V Shenoy
Chief Financial Officer Company Secretary
Bengaluru, 26 May 2026 Kochi, 26 May 2026
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TCM LIMITED

Consolidated Statement of Cashflows For The Year Ended 31 March 2026

(Amounts in T Lakhs, except for shares data or as otherwise stated)

For the year ended

Particulars 31 March 2026 | 31 March 2025
Cash flow from operating activities
Profit/ (Loss) before tax (602.47) 136.53
Adjustments for
Depreciation of property, plant and equipment and amortisation| of 55.77 35.11
intangible assets
Credit impaired trade and other advances written off 1.42 4.75
Provision for expected credit loss on financial assets 3.89 3.77
Loss on disposal of land classified as held for sale - 18.10
Loss/ (Gain) on disposal of property, plant and equipment 0.09 -
Interest income (23.58) (13.10)
Dividend Income (1.50) -
Liabilities no longer required written back (59.50) (422.96)
Finance costs 192.36 59.05
Operating profit before working capital changes (433.52) (178.75)
Adjustments for:
(Increase)/ decrease in inventories 171.05 523.66
(Increase)/ decrease in trade receivables 57.03 170.26
(Increase)/ decrease in loans and other assets (416.47) (0.60)
Increase/ (decrease) in trade and other payables and provision 113.98 (1,537.42)
Cash generated used in operations (507.93) (1,022.85)
Net income tax paid (14.16) 15.09
Net cash flow generated from/ (used in) operating activities [A] (522.09) (1,007.76)
Cash flow from investing activities
P erte 01 Popery, plant and qUpmert Hangies (nlidia(77.87) | (s229)
Payments for investment properties (206.22) -
Advance towards investment (119.76) -
Proceeds from disposal of property, plant and equipment 0.05 0.16
Proceeds from sale of asset held for sale - 60.00
Advance received/ (refunded) towards sale of property, plant and 38.50 )
equipment
Purchase of investments - (30.00)
Dividend Income 1.50
Interest received 4.78 4.43
Net cash flow generated from/ (used in) investing activities [B] (359.02) (17.70)
Cash flow from financing activities
Proceeds from long-term borrowings 887.00 -
Repayment of long-term borrowings (6.47) (3.72)
Proceeds from short-term borrowings 213.58 1,109.55
Repayment of short-term borrowings - (10.28)
Finance costs paid (192.36) (59.05)
Net cash generated from/ (used in) financing activities [C] 901.75 1,036.50
Net increase / (decrease) in Cash and cash equivalents [A+B+C] 20.64 11.04
Cash and cash equivalents at the beginning of the year 23.22 12.18
Cash and cash equivalents at the end of the year (refer note 10) 43.86 23.22
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(Amounts in ¥ Lakhs, except for shares data or as otherwise stated)
Changes in liabilities arising from financing activities
Particulars As at Cash Non cash changes As at
1-Apr flows Fair value | Others | 30 March
2025 changes 2024
Non-current borrowings (including current 10.10 880.53 - - 890.63
maturities)
Current borrowings 1,112.25 213.58 - - 1,325.83
Total 1,122.35 1,094.11 - - 2,216.46
Particulars As at Non cash changes As at
1-Apr Cash Fair value | Others | 31 March
2024 flows changes 2025
Non-current borrowings (including current 13.82 (3.72) - - 10.10
maturities)
Current borrowings 12.98 1,099.27 - - 1,112.25
Total 26.80 1,095.55 - - 1,122.35
2 | Summary of material accounting policies

See accompanying notes forming part of the consolidated financial statements

In terms of our report attached
For S G M & Associates LLP

Chartered Accountants TCM Limited
(LLP Reg. No. S200058)
Sd/- Sd/-
Hemanth M Kumar Joseph Varghese
Partner Managing Director
(Membership No. 216251) DIN: 0585755

Sd/-

M P Mohanan

Chief Financial Officer

Bengaluru, 26 May 2026 Kochi, 26 May 2026
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For and on behalf of Board of Directors of

Ramesh Babu
Director
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Sd/-

Gokul V Shenoy

Company Secretary




TCM LIMITED
Notes forming part of the consolidated financial statements for the year ended 31 March 2026

1. GENERAL INFORMATION

TCM Limited (‘the Company’ or‘the Holding Company’) is a closely held public limited company
incorporated in India. Company is primarily engaged in the business of trading of solar panels and
health care products, installation of solar panels and manufacturing of cattle feed. The registered
office of the Company is at 28/2917, ‘Aiswarya’, Ponneth Temple Road, Shanthi Nagar, Kadavanthra,
Kochi - 682 020.

The Company has four subsidiaries namely ISPark Learning Solutions Private Limited, TCM
Healthcare Private Limited, TCM Properties Private Limited and TCM Solar Private Limited (the
Holding Company and subsidiaries collectively referred to as ‘the Group’).

2. MATERIAL ACCOUNTING POLICIES

i. Statement of Compliance

The consolidated financial statements of the Group have been prepared in accordance with
Indian Accounting Standard (“Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016 read with section 133 of the Companies Act, 2013.

The Group has consistently applied accounting policies to all years. Comparative Financial
information has been regrouped, wherever necessary, to correspond to the figures of the
current year.

ii. Basis of preparation and presentation

The standalone financial statements have been prepared on accrual basis under the historical
cost convention except for the certain financial assets that are measured at fair values as
required by relevant Ind AS.

Historical cost is generally based on the fair value of the consideration given in exchange for

goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement

date.

iii. Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company
and entities controlled by the Company (its subsidiaries). Control exists when the parent has
power over an investee, exposure or rights to variable returns from its involvement with the
investee and ability to use its power to affect those returns. Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly
affect the entity’s returns. Subsidiaries are consolidated from the date control commences
until the date control ceases.

The financial statements of subsidiaries are consolidated on a line-by-line basis and intra-
group balances and transactions including un-realized gain/ loss from such transactions are
eliminated upon consolidation. The financial statements are prepared by applying uniform
policies in use at the Group.The subsidiary companies which are included in the consolidation
and the Company’s holdings therein are as under and ownership in all subsidiaries mentioned
below table is held by the TCM Limited
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Name of the Relationship Country of Ownership interest
Company incorporation
31 March 2026 | 31 March 2025
ISpark Learning
Solutions Private Subsidiary India 76% 76%
Limited
TCM Healthcare Subsidiary India 100% 100%
Private Limited
TCM Properties Subsidiary India 100% 100%
Private | imited
TCM Solar Subsidiary India 100% 100%
Private | imited

The financial statements of the subsidiary companies which are included in the consolidation are
drawn upto the same reporting date as that of the Company i.e.,31 March, 2026.

iv. Use of estimates and judgement

The preparation of consolidated financial statements in conformity with Ind AS, requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amount of assets and liabilities, revenues and expenses
and disclosure of contingent liabilities. Such estimates and assumptions are based on
management’s evaluation of relevant facts and circumstances as on the date of financial
statements. The actual outcome may diverge from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the periodhefrevision and future periods if the revision
affects both current and future periods.

Useful lives of property, plant and equipment:

The Group reviews the useful life of property, plant and equipment at the end of each reporting
period. This re-assessment may result in change in depreciation expense in future periods.

Fair value of financial assets, liabilities, and investments:

The Group measures certain financial assets and liabilities on fair value basis at each balance
sheet date or at the time, they are assessed for impairment. Fair value measurement that are
based on significant unobservable inputs (Level 3) requires estimates of operating margin,
discount rate, future growth rate, terminal values, etc. based on management’s best estimate
about future developments.

v. Functional and presentation currency

Items included in the financial statements of the Group are measured using the currency of the
primary economic environment in which the Group operates (i.e. the “functional currency”).
The consolidated financial statements are presented in Indian Rupee, the national currency of
India, which is the functional currency of the Holding Company.

vi. Revenue Recognition

Revenue is recognised upon satisfaction of performance obligations with respect to the goods
or services as per the contracts with customers in an amount that reflects the consideration the
Group expects to receive in exchange for those goods or services.

a. Sale of goods: Revenue from the sale of products is recognised at the point in time when
control of products is transferred to the customer.
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b. Sale of services: Revenue from services is recognised at the point of time when the
performance obligations are fully satisfied.

Revenue is measured based on the transaction price, which is the consideration, net of
customerincentives, discounts, variable considerations, payments made to customers,
other similar charges, as specified in the contract with the customer. Additionally, revenue
excludes taxes collected from customers, which are subsequently remitted to governmental
authorities.

c. Interest income: Interest income from a financial asset is recognised when it is probable that
the economic benefits will flow to the Coampy and the amount of income can be measured
reliably. Interestincome is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset of that asset’s net carrying
amount on initial recognition.

vii. Leases

The Group assesses at contract inception whether a contract is, or contains, a lease i.e., if the
contract conveys the right to control the use of an identified asset for a period in exchange of
consideration.

Group as a lessee

The Group’s lease asset classes consist of leases for buildings. The Group, at the inception
of a contract, assesses whether the contract is a lease or not lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a time in
exchange for a consideration. This policy has been applied to contracts existing and entered
into on or after April 1, 2019.

The Group recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.The right-of-use asset is subsequently depreciated using the straight-
line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the Group’s incremental borrowing rate.
It is remeasured when there is a change in future lease payments arising from a change in an
index or rate, if there is a change in the Group’s estimate of the amount expected to be payable
under a residual value guarantee, or if the Group changes its assessment of whether it will
exercise a purchase, extension or termination option. When the lease liability is remeasured
in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Group has elected not to recognise right-of-use assets and lease liabilities for short-term
leases that have a lease term of 12 months or less and leases of low-value assets. The Group
recognises the lease payments associated with these leases as an expense over the lease term.

Group as a lessor

In case of sub-leasing, where the Group, being the original lessee and intermediate lessor,
grants a right to use the underlying asset to a third party, the head lease is recognised as lease
liability and sub-lease is recognised as lease receivables in the Balance Sheet of the Group.
Interest expense is charged on lbase liability and interest income is recognised on lease
receivables in the statement of profit or loss.
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viii.Foreign currencies

In preparing the financial statements of the Group, transactions in currencies other than the
entity’s functional currency (foreign currencies) are recognized at the rates of exchange

prevailing at the date of the transaction. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences on monetary items are recognised in the statement of profit and loss in
the period in which they arise except for exchange differences on transactions designated as
fair value hedge.

ix. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period to get ready for
their intended use or sale, are added to the cost of those assets, until such time the assets are
substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are
incurred.

x. Employee benefits

The Group participates in various employee benefit plans. Post-employment benefits
either are classified as defined contribution plans or defined benefit plans. Under a defined
contribution plan, the Group’s only obligation is to pay a fixed amount with no obligation

to pay further contributions if the fund does not hold sufficient assets to pay all employee
benefits. The related actuarial and investment risks fall on the employee. The expenditure
for defined contribution plans is recognized as expense during the period when the employee
provides service. Under a defined benefit plan, it is the Group’s obligation to provide agreed
benefits to the employees. The related actuarial risks fall on the Group. The present value of
the defined benefit obligations is calculated using the projected unit credit method.

Short-term employee benefits

All short-term employee benefits such as salaries, wages, bonus, and other benefits, which fall
within 12 months of the period in which the employee renders related services which entitles
them to avail such benefits and non-accumulating compensated absences are recognised on
an undiscounted basis and charged to the statement of profit and loss.

A liability is recognised for benefits accruing to employees in respect of wages and salaries in
the period the related service is rendered at the undiscounted amount of the benefits expected
to be paid in exchange for that service.

Defined contribution plan

The Group’s contribution to provident fund and employee state insurance scheme are
considered as defined contribution plans and are charged as an expense based on the amount
of contribution required to be made and when services are rendered by the employees.

Defined benefit plan

In accordance with the Payment of Gratuity Act, 1972, the Group provides for a lump sum
payment to eligible employees, at retirement or termination of employment based on the last
drawn salary and years of employment with the Group. The gratuity fund is unfunded. The
Group’s obligation in respect of the gratuity plan, which is a defined benefit plan, is provided
for based on actuarial valuation using the projected unit credit method. Actuarial gains or
losses are recognized in other comprehensive income. Further, the profit or loss does not
include an expected return on plan assets. Instead net interest recognized in profit or loss is
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xi.

calculated by applying the discount rate used to measure the defined benefit obligation to the
net defined benefit liability or asset. The actual return on the plan assets above or below the
discount rate is recognized as part of re-measurement of net defined liability or asset through
other comprehensive income.

Remeasurement, comprising actuarial gains and losses is reflected immediately in the
balance sheet with charge or credit recognised in other comprehensive income in the period
in which they occur. Remeasurement recognised in other comprehensive income is reflected
in retained earnings and is not reclassified to the statement of profit and loss.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

a. Current tax: Current tax is the amount of tax payable on the taxable income for the
year as determined in accordance with the applicable tax rates and the provisions of the
Income Tax Act, 1961 and other applicable tax laws.

b. Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Group will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly
probable that future economic benefit associated with it will flow to the Group.

c. Deferred tax: Deferred tax is recognized using the balance sheet approach. Deferred
tax assets and liabilities are recognised on temporary differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow all or part of the asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply
in the period in which the liability is settled or the asset realised, based on tax rates (and
tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Group expects, at the end of the reporting

period, to recover or settle the carrying amount of its assets and liabilities.

xii. Property, Plant and Equipment

Land and buildings held for use in the production or supply of goods or services, or for
administrative purposes, are stated at cost less accumulated depreciation and accumulated
impairment losses. Freehold land is not depreciated.Property, plant and equipment are carried
at cost less accumulated depreciation and impairment losses, if any. The cost of property,
plant and equipment comprises its purchase price/ acquisition cost, net of any trade discounts
and rebates, any import duties and other taxes (other than those subsequently recoverable
from the tax authorities), any directly attributable expenditure on making the asset ready
for its intended use, other incidental expenses and interest on borrowings attributable to
acquisition of qualifying property, plant and equipment up to the date the asset is ready for
its intended use.
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Subsequent expenditure on property, plant and equipment after its purchase / completion is
capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Depreciation on Property, plant and equipment (other than freehold land) has been provided
on the straightline method as per the useful life prescribed in Schedule Il to the Companies
Act, 2013 except in respect of Lab equipments, in whose case the life of the assets has been
assessed as under based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, etc.

The estimated useful life of the tangible assets and the useful life are reviewed at the end of
each financial year and the depreciation period is revised to reflect the changed pattern, if any.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the statement of profit and loss.

xiii.Intangible Assets

Intangible assets are stated at cost less accumulated amortisation and impairment. Intangible
assets are amortised over their respective estimated useful lives on a straight-line basis, from
the date that they are available for use. The estimated useful life of an identifiable intangible
assets is based on a number of factors including the effects of obsolescence, demand,
competition and other economic factors (such as the stability of the industry and known
technological advances) and the level of maintenance expenditures required to obtain the
expected future cash flows from the asset.

Estimated useful lives of the intangible assets is 3 years.The estimated useful life of the
intangible assets and the amortisation period are reviewed at the end of the each financial
year and the amortisation period is revised to reflect the changed pattern, if any.

xiv. Impairment of tangible and intangible assets

At the end of each reporting period, the Group reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the
carrying amount of the asset is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss. When an impairment loss subsequently reverses,
the carrying amount of the asset is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss.

Goodwill is tested for impairment on an annual basis and whenever there is an indication
that goodwill may be impaired, relying on a number of factors including operating results,
business plans and future cash flows.
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xv. Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of raw materials
and traded items is determined on first-in-first-out basis.

Cost comprises all costs of purchase including duties and taxes (other than those subsequently
recoverable by the Company), freight inwards and other expenditure directly attributable
to acquisition. Work-in-progress and finished goods include appropriate proportion of
overheads and, where applicable, excise duty. Net realisable value represents the estimated

selling price for inventories less all estimated costs of completion and costs necessary to
make the sale.

xvi. Provisions and contingencies

Provisions: A provision is recognised when the Group has a present obligation because
of past events and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks

and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount in the present value of

those cash flows (when the effect of time value of money is material).

Contingent liabilities: Contingent liabilities are not recognised but are disclosed in notes to
accounts.

xvii. Business combination and Goodwill

Business combinations are accounted for using the purchase (acquisition) method. The cost
of an acquisition is measured as the fair value of the assets given, equity instruments issued
and liabilities incurred or assumed at the date of exchange. The cost of acquisition also
includes the fair value of any contingent consideration.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business
combination are measured initially at their fair value on the date of acquisition. Transaction
costs incurred in connection with a business combination are expensed as incurred.

The excess of the cost of acquisition over the Group’s share in the fair value of the acquiree’s
identifiable assets, liabilities and contingent liabilities is recognized as goodwill. If the
excess is negative, a bargain purchase gain is recognized in capital reserve.

xviii. Financial instruments

Financial assets and financial liabilities are recognised when the Group becomes a party to
the contractual provisions of the instruments.

Financial assets and liabilities are initially recognised at fair value. Transaction costs that
are directly attributable to financial assets and liabilities [other than financial assets and
liabilities measured at fair value through profit and loss (FVTPL)] are added to or deducted
from the fair value of the financial assets or liabilities, as appropriate on initial recognition.
Transaction costs directly attributable to acquisition of financial assets or liabilities measured
at FVTPL are recognised immediately in the statement of profit and loss.

a. Non-derivative Financial assets: All regular way purchases or sales of financial
assets are recognised and derecognised on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the marketplace.All recognised
financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.
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Financial assets at amortised cost

A financial asset is measured at amortised cost if both of the following conditions are
met:

a) the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding

Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective
interest rate that exactly discounts estimated future cash receipts through the expected
life of the debt instrument, or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets. Interest income is recognised in profit or loss and is included in the
“Other income” line item.

b. Derecognition of financial assets: A financial asset is derecognised only when the
- Group has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual

obligation to pay the cash flows to one or more recipients.

When the entity has transferred an asset, the Group evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases,
the financial asset is derecognised. Whether the entity has not transferred substantially
all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Group has not retained control of the financial asset. When the Group retains control
of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

c. Foreign exchange gains and losses: The fair value of financial assets denominated in a
foreign currency is determined in that foreign currency and translated at the spot rate at the
end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and
FVTPL, the exchange differences are recognised in statement of profit and loss

d. Financial liabilities: All financial liabilities are subsequently measured at amortised
cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not
qualify for derecognition or when the continuing involvement approach applies, financial
guarantee contracts issued by the Group, and commitments issued by the Group to
provide a loan at below-market interest rate are measured in accordance with the specific
accounting policies set out below
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Xix.

Financial liabilities at FVTPL

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurment recognised in statement of profit and loss. The net gain or loss recognised
in statement of profit and loss incorporates any interest paid on the financial liability and
is included in the ‘Other income/Other expenses’ line item.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying
amount on initial recognition.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at
amortised cost at the end of each reporting period, the foreign exchange gains and losses
are determined based on the amortised cost of the instruments and are recognised in the
statement of profit and loss.

The fair value of financial liabilities denominated in a foreign currency is determined
in that foreign currency and translated at the spot rate at the end of the reporting period.
For financial liabilities that are measured as at FVTPL, the foreign exchange component
forms part of the fair value gains or losses and is recognised in the statement of profit
and loss.

De-recognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s
obligations are discharged, cancelled or have expired.

An exchange between with a lender of debt instruments with substantially different
terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability

Segment reporting

Operating segments are reported in the manner consistent with the internal reporting
to the chief operating decision maker (CODM). The Group is primarily engaged in (i)
trading in solar, healthcare and autocare products (together referred to as 'Trading’); (i) in
manufacturing sector (referred to as 'Manufacturing”); (iii) in educational sector (referred
to as 'Educational’) and (iv) development and sale of real estate units/ projects which the
Company started during the year (referred to as 'Real estate'). Accordingly, the business
segment has been classified into four, (i) Trading; (i) Manufacturing; (iii) Educational;
and (iv) Real estate. Further, the business operations of the Group is only in India. Hence,
geographical segment disclosure is not applicable to the Group. The Chief Operating
Decision Maker ("CODM") of the Group examines the performance of the Group from the
perspective of Trading, Manufacturing, Educational and Real estate segment.
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xx. Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition) and highly liquid investments that are readily convertible into known amounts

of cash and which are subject to insignificant risk of changes in value.For the purposes
of the cash flow statement, cash and cash equivalents include cash on hand, in banks and
demand deposits with banks, net of outstanding bank overdrafts that are repayable on
demand, book overdraft and are considered part of the Group’s cash management system.

xxi. Earnings per share (EPS)

Basic earnings per share are computed using the weighted average number of equity shares
outstanding during the period.

Diluted EPS is computed by dividing the profit or loss attributable to ordinary equity
holders by the weighted average number of equity shares considered for deriving basic
EPS and also weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted for bonus
shares, as appropriate

xxii. Assets classified as held for sale

The Group classifies a non-current asset (or disposal group) as held for sale if its carrying
amount will be recovered principally through a sale transaction rather than through
continuing use when the asset (or disposal group) is available for immediate sale in its
present condition subject only to terms that are usual and customary for sales of such assets
(or disposal groups) and its sale is highly probable. The Company measures a non-current
asset (or disposal group) classified as held for sale at the lower of its carrying amount and
fair value less costs to sell.

xxiii. Operating Cycle
Based on the nature of products / activities of the Group and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Group has

determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current.

xxiv. Recent IND AS and other statutory/ legal announcements

The Ministry of Corporate Affairs notifies new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. Following are the amendments which are effective from 1 April 2025:

a. Amendments to Ind AS 21 - Lack of exchangeability

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21, The
Effects of Changes in Foreign Exchange Rates, to specify how an entity should assess
whether a currency is exchangeable and how it should determine a spot exchange rate
when exchangeability is lacking.

The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the
other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.
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cC M

b. Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants
MCA via notification dated 13 August 2025 announced amendments to Ind AS
1, Presentation of Financial Statements, which elaborate on guidance set out in
Ind AS 1 by:

1.

clarifying that the right to defer settlement of a liability for at least 12 months
after the reporting period; a) must have substance, and b) must exist at the end of
the reporting period;

stating that management’s expectations around whether the settlement of a
liability would be deferred or not, does not impact the classification of the
liability;

including requirements for liabilities that can be settled using an entity’s own
instruments; and

stating that at the reporting date, the entity does not consider covenants that will
need to be complied with in the future when considering the classification of the
debt as current or non-current.

In addition, an entity is required to disclose when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is
contingent on compliance with future covenants within twelve months.

c¢. Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7,

Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures which
introduced disclosure requirements with the objective to enable users of financial
statements to assess how supplier finance arrangements affect an entity’s liabilities,
cashflows and exposure to liquidity risk.

d. Amendments to Ind AS 12 - International Tax Reform - Pillar Two Model Rules

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12,
Income Taxes, which includes:

1.

a temporary exception to the recognition and disclosure of deferred taxes arising
from the implementation of the Pillar Two model rules; and

additional disclosure requirements targeted at a reporting entity’s exposure to
income taxes in periods in which the Pillar Two Model legislation is enacted or
substantively enacted but not yet in effect.

The Group has reviewed the new pronouncements and based on its evaluation has
determined that these amendments do not have a significant impact on the Group's
consolidated financial statements.

Standards issued but not yet effective

The Ministry of Corporate Affairs (MCA) has notified certain amendments to existing
Indian Accounting Standards which are not yet effective for the current reporting
period and have not been early adopted by the Group:

Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current

and Non-current Liabilities with Covenants

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires
the entity not to classify the liability as current, if there is a breach of a material
covenant of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becompayable on demand on the reporting date,
however, the lender agreed, after the reporting period and before the approval
of the financial statements for issue, not to demand payment as a consequence
of the breach.
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MCA vide notification dated 13 August 2025, has introduced amendment under
Paragraph 74 of Ind AS 1 which requires the entity to classify the liability as current
under the aforementioned situation because, at the end of the reporting period, it does
not have the right to defer its settlement for at least twelve months after that date.
Such amendment has been made effective for annual reporting periods beginning on
or after 01 April 2026 retrospectively in accordance with Ind AS 8.

This amendment is not expected to have a material impact on the Group’s Consolidated
Financial Statements.

T C M Limited 132

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



SP'v68 v6'Cl 8L°0 19°81 96'v1 1§91 €€°6 16°ST Ir's6L STOT YIRBJA L€ JE Sk dduejeq
0°€06 IS°01 8L°0 €T°0¢ cesI 9991 96'8 05°ST I¥'SeL 970T YdIBJA [€ e Sk ddue[eq
anjeA SuifLie) I
6STEL | 796 6Ll 9I'p1 91'sy 85'LT 9y W0l - IZ0Z WOIEIN T€ 18 56 33wIed
. ) . ) ) i ) ) ) sfesodsiqg
§.e . AS 0 . . . . Teak ay) loy abreyo
9L'ST ev'C - 89°€ 91°01 Sv'L 880 9T'T -
dIe B Sk oueje
s8'901 | 6I'L 65°LI 0s°01 00°s€ £1'02 8s°€ 987 1 - SOz IRIEN I e
(81°0) - - - (81°0) - - - - sresodsiq
STLT el'e - 88°¢ 1601 989 90T e - Teak ay) Joy abreyd
8L°6L 920°'¥ 6S°LT 9L LTVT LTET (44 SOl - $202 111dy 10 e se duereg II
uonedIdap pajg[nunddy
66°SE0°T €1'0C LE8T (1% 44 1€°09 yovy wel S°6¢€ Iv's6L 970T YdIBJA [ € JE Sk douefeyq
91°0) - - 91°0) - - - - - sresodsiq
S8'PE - - by S $5°01 09°L 150 SL0 - suonppy
0€'T00°‘T €1°0C LEST 11°6¢ 96°6¥ ¥9°9¢ 16°C1 LL'8E IP's6L STOT YIIBJA [€ Je Sk doue[eq
(¥€0) - - - vE0 - - - - sfesodsiq
(17°0€8) - - - R - - - (17°0¢3) ((E)8 310U Jajoy) Aloyuanul se payissel
. ) ) . . . . 3 ) suonippy
9€9T . . ey €l 6901 00 . o pz0z iV 10 3¢ SE souEes
6v'S08T | €102 LEST 6LYT L6'8€ $6'ST 68Tl LL'SE | T9°STYT 150 POWIP 101503y | |
SoIMIXY
juwdwdinby pue judwdmbs | yudwdmbo pue| $33sse Jo uondrisaq
[elo], SIPIYI A qeq aamuany | sindwo) NYPWO pue jueld | sSuip[ing | proyad.g
judwdmbs pue jueld ‘Ayrddoag | ve¢
(pa1vs as1m4a1410 SO 40 IV S2ADYS 10f 1d20Xd SYND] 3 UL STUNOULY) ON 910N

970¢ YoIeN 1€ Papu{ J1ed) Y[, 10, SIUIUIdJe)S [BIDUBUL] PIjePI[OSuo0)) Jo }aed SUTULIO] SIJON
I LINITIND.L

133

T C M Limited
(Formerly Travancore Chemical & Mfg.Co.Ltd.)



C M
(Amounts in T Lakhs, except for shares data or as otherwise stated)
3B  Capital Work-in-Progress
Ageing of capital work-in-progress
Amount in CWIP for a period of
Particulars <1 2-3 >3
year years years
Balance as at 31 March 2026
Projects in progress 25.29 - -
Projects temporarily suspended - - -
Total 25.29 - -
Balance as at 31 March 2025
Projects in progress - - -
Projects temporarily suspended - - -
Total - - -
(i) | The Group has not revalued its Property, Plant and Equipment (including Right of Use assets)) or
intangible assets during the current year and previous year.
(ii) | There are no immovable properties whose title deeds are not held in the name of the Company as at
31 March 2026 and 31 March 2025.
(iii) | For details of charge on property, plant and equipment, refer Note 14 to the financial statements
3C Intangible assets
Description of assets Software
| At cost or deemed cost
Balance as at 31 March 2024 11.11
Additions 0.83
Disposals -
Balance as at 31 March 2025 11.94
Additions 0.46
Disposals -
Balance as at 31 March 2026 12.40
I Accumulated amortisation
Balance as at 01 April 2024 9.25
Charge for the year 1.21
Disposals -
Balance as at 31 March 2025 10.46
Charge for the year 0.69
Disposals -
Balance as at 31 March 2026 11.15
(I-I) | Carrying value
Balance as at 31 March 2026 1.25
Balance as at 31 March 2025 1.48
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3D Ageing of intangibles under development

Particular Amount in intangibles under development for a
period of
< 1-2 years 2-3 Total
1 year vears

Balance as at 31 March 25
Projects in progress - 9.67 - 9.67
Projects temporarily suspended - - - -
Total - 9.67 - 9.67
Balance as at 31 March 2024
Projects in progress 9.67 9.67
Projects temporarily suspended - - - -
Total 9.67 - - 9.67

(a) There are no intangibles under development whose completion is overdue or has exceeded its cost
compared to its original plan as at 31 March 2026 and 31 March 2025.

3E Depreciation and amortisation expense
Particular For the year ended
31-Mar-2026 31-Mar-2025
Depreciation of property, plant and equipment 25.76 27.25
Depreciation of investment property 29.32 6.65
Amortisation of intangible assets 0.69 1.21
Total 55.77 35.11
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TCM LIMITED
Notes forming part of Consolidated financial statements for the year ended 31 March 2026
(Amounts in ¥ Lakhs, except for shares data or as otherwise stated)

4 Investment property As at
Particulars 31 March 2026 | 31 March 2025
Measured at cost
Opening balance 513.16 -

(a) Transfer from inventories during the year - 519.81
Add: Capitalisation during the year 241.90 -
Depreciation during the year (29.32) (6.65)
Closing balance 725.74 513.16

(a) During the current year, the Borad of Directors of the Holding Company in their meeting held on

12 November 2024, have decided to lease out a portion of the commercial property at Maradu in Kochi.
Consequently, the cost of the property attributable to the portion proposed to be leased amounting to

¥ 519.81 out has been reclassified from "inventories" to "investment property" from the said date and|has been
disclosed accordingly in the balance sheet as at 31 March 2026. The Group has executed a lease agreement
during the year for the leasing the mentioned commercial property. As at 31 March 2026 the fair value of the
properties i€ 955.26 (previous ye& 938.73). These are based on valuations obtained by the management.
The fair value hierarchy is at level 2, which is derived using the market comparable approach based on recent
market prices without any significant adjustments being made to the market observable data.

4 Investments

Particulars As at

31 March 2026 | 31 March 2025

Non-current

Investment in equity instruments (unquoted, carried at fair value)
In other entities

Ramakrishna Chemicals Limited 0.45 0.45
(4,500 shares (31 March 2025: 4,500 share¥)1df each fully paid
up)

Bell Trachem Ceramics Limited - -
(1 share (31 March 2025: 1 shareXdf0 each fully paid up)

Shamrao Vittal Cooperative Bank Limited 0.50 0.50

(2,000 shares (31 March 2025: 2,000 share¥)1df each fully paid

up)

TCM Employee Cooperative Stores Limited 0.06 0.06

(600 shares (31 March 2025: 600 shareg) 1d each fully paid up)

People's Urban Co-operative Bank Limited (3000 shares (31 Marich ~ 30.00 30.00

2025: 3000 shares) &f1000 each fully paid up)

Less: Provision for impairment in the value of investments in other (2.01) (2.01)

entities

Total 30.00 30.00

Aggregate amount of quoted investments and market value thereof - -

Aggregate amount of unquoted investments 31.01 31.01

Aggregate amount of impairment in value of investments (1.01) (1.01)
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Other financial assets

Particulars As at
31-March 2026 | 31-March 2025
Non-current
Measured at amortised cost
Considered doubtful

Security deposits 66.42 66.42

Less: Provision for doubtful deposits (66.42) (66.42)
Considered good

Security deposits 18.51 12.96

Fixed deposits held as margin money against bank guarantees 28.21 2.75

(maturity more than 12 months from the balance sheet date)

Other receivables 4,69 4,69
Total 51.41 20.40
Current
Measured at amortised cost
Considered good

Security deposits 9.53 10.03

Interest accrued but not due

- Deposits with banks and others 2.23 0.71
Total 11.76 10.74
(a) There are no loans granted to promoters, directors, KMPs and the related parties.
Non-current tax assets (net)
Particulars As at
31-Mar-2026 31-Mar-2025
Advance tax 33.90 19.74
Less: Provision for income tax - (3.76)
[ Non-current tax assets (net) 33.90 15.98
Other assets
Particulars As at
31-Mar-2026 31-Mar-2025
Non-current
Considered doubtful

Other advances 23.90 23.90

Less: Provision for doubtful other long-term advances (23.90) (23.90)
Considered good

Capital advance 75.51 59.61
Advance towards investment 119.76 -
Total 195.27 59.61
Current
Considered doubtful

Advance to staff and workmen 16.96 16.96

Less: Provision for doubtful advance to workmen (16.96) (16.96)

Advance to suppliers and others 140.25 154.42

Less: Provision for doubtful advances to suppliers and others (140.25) (154.42)
Considered good

Balances with revenue authorities 2.80 0.72

Prepaid expenses - 0.61

Advance paid towards:
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@)

@)

@)

(b)

(©
()

Suppliers and service providers 153.23 104.91
Purchase of Land 832.07 513.30
staff and workmen 9.92 10.50
Total 998.02 630.04
Inventories
Particulars As at
31-Mar-2026 31-Mar-2025
(lower of cost and net realisable value)
Raw materials 36.18 50.82
Work-in-progress 18.95 99.25
Finished goods 16.76 9.43
Traded goods 127.15 88.82
Real estate inventory
Land parcels (refer note (i) below) 2,360.33 2,360.33
Completed units (refer note 4) 114.06 235.83
Total 2,673.43 2,844.48

Real estate segment started operations and was identified as a reportable segment from the year ended 31
March 2025. Consequently the land bank held for real estate operations have been reclassified from property,

plant and equipment to inventory.
Trade receivables

Particulars As at
31-Mar-2026 31-Mar-2025
Unsecured
considered good 623.62 676.76
significant increase in credit risk 112.75 119.50
credit impaired - -
736.37 796.26
Less: Provision for expected credit losses (112.75) (119.50)
Total 623.62 676.76

disclosed in Note 32.

other person.

The Group's exposure to credit and currency risks and loss allowances related to trade receiva
No trade receivables are due from directors or other officers of the Group either severally or jointly v

Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days

bles are

vith any

Trade receivables ageing schedule

Particulars Outstanding for following periods from due date of payment
<6 6 months -1 1-2 2-3 >3 Total
months year years years years
31-Mar-26
Undisputed
considered good 314.78 26.76 168.38 | 113.70 - 623.62
significant increase in credit ris - - 1.23| 59.90 51.62 | 112.75
credit impaired - - - - - -
Total 314.78 26.76 169.61 173.60 51.62 736.37
31-Mar-25
Undisputed
considered good 419.54 22.22 196.55| 31.93 6.52 | 676.76
significant increase in credit ris - 3.20 5.58 12.78 97.94 | 119.50
credit impaired - - - - - -
Total 419.54 25.42 202.13 44.71 104.46 | 796.26
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Cash and cash equivalents

Particulars As at
31-Mar-2026 31-Mar-2025
Cash and cash equivalents
Cash in hand 0.70 0.45
Balance with Banks
Current accounts 43.16 21.77
Fixed deposits - 1.00
Total cash and cash equivalents as per Ind AS 7 43.86 23.22
Bank Balances other than cash and cash equivalents above
Fixed deposits held as margin money against bank guarantees 34.24 17.68
(maturity of less than 12 months from the balance sheet|date)
Total 34.24 17.68
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TCM LIMITED
Notes forming part of Consolidated financial statements for the year ended 31 March 2026
(Amounts in? Lakhs, except for shares data or as otherwise stated)
Note
No. | Equity
11
As at
31 March 2026 31 March 2025
Particulars No. of No. of
shares 3 shares 3
Authorised
Equity shares of 10 each with voting 1,00,00,000( 1,000.00| 1,00,00,000{ 1,000.00
rights
Issued, subscribed and fully paid up
Equity shares of 10 each with voting 74,77,877 747.79 74,77,877 747.79
rights
Total 74,77,877 747.79 74,771,877 747.79
0] Rights, preferences and restrictions attached to shares
The Company has one classes of equity shares. The ordinary equity shares are entitled 1o receive
dividend as declared from time to time after payment of dividend to preference shareholders. The voting
rights of an equity shareholder on a poll (not on show of hands) are in proportion to shareholders' share
of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on
which any call or other sums presently payable have not been paid. Failure to pay any amount called
up on shares may lead to forfeiture of the shares. On winding up of the Company, the holders pf equity
shares will be entitled to receive the residual assets of the Company, remaining after distribution of all
preferential amounts in proportion to the number of equity shares held.
(ii) Reconciliation of the shares outstanding at the beginning and at the end of the year
Particular As at
31 March 2026 31 March 2025 |
No. of 3 No. of 3
shares shares
Equity shares with voting rights
Opening balance 74,777,877 747.79 74,777,877 747.79
Add: Transactions during the year (Refer - - - -
note (v below)
Closing balance 74,717,877 747.79 74,717,877 747.79
(iii) | Shareholders holding more than 5% shares in the Company
Particulars As at
31-Mar-2026 31-Mar-2025
No. of % No. of %
shares shares
Equity shares with voting rights
Joseph Varghese 37,00,224 | 49.48% 37,00,224 | 49.48%
Life Insurance Corporation of India 5,74,204 7.68% 5,74,204 7.68%
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(iv)  Shares held by promoters at the end of the year
As at
Name of the promoter 31 March 2026 31 March 2025
No. of % of % of No. of % of % of
shares total change shares total change
shares | during the shares | during the

year year
Joseph Varghese 37,00,224 49.48% 0.00% 37,00,224| 49.48% | 0.00%
Rani Jose 1,392 0.02% 0.00% 1,392 0.02% 0.00%
George Varghese 1,000 0.01% 0.00% 1,000 0.01% 0.00%
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Notes forming part of Consolidated financial statements for the year ended 31 March 2025

Note (Amounts iR Lakhs, except for shares data or as otherwise stated)
No. Other equity
12

Particular As at

31 March 2026 31 March 2025

@) Securities premium reserve 614.07 614.07
(i) | Capital reserve 77.68 77.68
(iii) | Retained earnings 1,019.51 1,600.58
(iv) | Other comprehensive income 10.57 11.45

Total 1,721.83 2,303.78
(i) Securities premium reserve

Balance at beginning of the year 614.07 614.07

Balance at the end of the year 614.07 614.07
(ii) | Capital reserve

Balance at beginning of the year 77.68 77.68

Balance at the end of the year 77.68 77.68
(iii) | Retained earnings

Balance at beginning of the year 1,600.58 1,439.40

Profit/ (loss) attributable to owners of the Company (581.07) 161.18

Balance at the end of the year 1,019.51 1,600.58
(iv) | Other comprehensive income

Balance at beginning of the year 11.45 -

Other Comprehensive Income for the year (net of (0.88) 11.45

taxes)

Balance at the end of the year 10.57 11.45

(vi)  Nature and purpose of other reserve

a. Securities premium: Securities premium is used to record the premium received on issue of shares.
It is utilised in accordance with the provisions of the Companies Act, 2013.

b. Capital reserve: Represents investment subsidies received in the past against various projects from
government and other agencies

c. Retained earnings / Surplus: Retained earnings are the profits / loss that the Company has earned
/incurred till date, less any transfers to other reserves, dividends or other distributions paid to its
equity shareholders.

d. Items of other comprehensive income consists of remeasurement of net defined benefit liability/
asset pertaining to gratuity.

13 Non-controlling interests

Particulars As at
31-Mar-2026 31-Mar-2025
Opening balance (130.91) (109.66)
Share of loss for the year (17.64) (21.25)
| Closing balance (148.55) (130.91)
14 _Borrowings
Particulars As at
31-Mar-2026 31-Mar-2025
(i) Non-current
Secured
Term loan from banks 884.47 -
Less: Current maturities of long-term debt (24.75) -
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(ii) | Vehicle loans from banks 6.16 10.10

Less: Current maturities of long-term debt (3.63) (3.65)
Total 862.25 6.45
Current
(iii) | Unsecured loan from
Managing Director 22444 2.70
Director 7.00 10.50
Secured
(@iv) Overdraft from Cooperative Bank 1,094.39 1,099.05
Current maturities of long-term debt 28.38 3.65
Total 1,354.21 1,115.90

0] Details of terms of repayment of long-term borrowings (non-current) and interest thereon are as
follows:

The term loans are secured by the hypothecation of some of the immovable properties of the Company
and personal guarantee of two of the promoters Mr. Joseph Varghese and Ms. Rani Jose. Bgrrowings
are repayable in 174 equal monthly instalments after initial holiday of 6 months. The loans calries an
interest of REPO plus spread of 3.3%-4.35%

(i) | Details of security, terms of repayment of long-term vehicle borrowings (non-current) and interest
thereon are as follows:

The vehicle loans are secured by the hypothecation of the vehicle and is repayable in 60 equal monthly
instalments commencing from December 2021 and May 2023 respectively. The loans carries ah interest
of 7.5%-12.3% p.a

(iii) | Details of terms of repayment and other conditions of unsecured current borrowings from directors:

The loan from managing director and director are unsecured and is repayable on demand. The loans
are interest free

(iv) [Details of security, terms of repayment and other conditions of overdraft from Bank:

Overdraft from Cooperative Bank is a working capital borrowing and is repayable on demand. The
borrowing carries an interest rate of 11.90% p.a. The overdraft is secured by hypothecation of|certain
land parcels owned by the Company.

(v) | There are no defaults in the repayment of principal or interest to lenders as at 31 March 2026 and 31
March 2025.

(vi) | The Group has utilised the borrowings from banks for the specific purpose for which it was taken at
the balance sheet date and previous year end. There are no borrowings from financial institutions or
government.

(vii) | The Company is yet to file the form CHG - 1 with MCA for registering the creation of charge for the
vehicle loan from ICICI Bank Limited and Yes Bank Limited. The management has initiated necessary
steps to regularise the registration of charge. There are no satisfaction of charges which are|yet to be
registered with ROC beyond the statutory period for current year and previous year other than the
following cases:

(Rs.in Lakhs

Name of the Lender Amount of Charge Date of release |
Industrial Credit and Investment Corporation of 150.00 15 Dec 1997
India (ICICI)
Industrial Credit and Investment Corporation of 200.00 15 Dec 1997
India (ICICI)
The Industrial Finance Corporation of India 138.00 21 Feb 2000
Limited (IFCI)

143 T C M Limited

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



(viii)
(ix)

15

16

17

()

)

In all the above cases the lenders have issued letters for release of charge in the earlier years| however
the filing of satisfaction of charge could not be completed within the stipulated time due to technical
reasons. Both these entities have, since then, been reorganised into other entities. MCA pprtal has
undergone technical changes due to which it is not permitting the filing of satisfaction of these old
charges. As on date the management has initiated the process to approach appropriate judicial
(including NCLT) to apply for permission to complete the registration.

uthority

financial institution

The Company or any of the subsidiaries have not been declared as a 'wilful defaulter' by any

bank or

The Company or any of the subsidiaries have not availed any working capital borrowing facilitig
any banks or financial institutions during the current year and previous year

2s from

accounting year;
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| Other financial liabilities
Particulars As at
31-Mar-2026 31-Mar-2025
Non-current
Security deposits received 51.86 -
Total 51.86 -
Current
Interest accrued but not due on liabilities 1.11 1.11
Payable on purchase of property, plant and 35.68 1.37
equipment
Dues to directors 216.75 132.70
Dues to employees - 26.25
Security deposits received 0.30 0.75
Other liabilities 192.18 228.33
Total 446.02 390.51
Provisions
Particulars As at
31-Mar-2026 31-Mar-2025
Non-current
Provision for gratuity (refer note 29) 29.00 22.06
Total 29.00 22.06
Current
Provision for gratuity (refer note 29) 2.36 1.51
Total 2.36 1.51
Trade payables
Particulars As at
31-Mar-2026 31-Mar-2025
Total outstanding dues of micro and small 2.15 4.43
enterprises (MSME")
Total outstanding dues of other than micro and 169.85 245.49
small enterprises
Total 172.00 249.92
Details relating to MSME
the principal amount and the interest due thereon 2.15 4.43
(to be shown separately) remaining unpaid to [any
supplier at the end of each accounting year;
the amount of interest paid by the buyer in teyms - -
of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006),
along with the amount of the payment made tg the
supplier beyond the appointed day during each




(©

(@)
(e)

(©)

18

the amount of interest due and payable for
period of delay in making payment (which
been paid but beyond the appointed day du

Development Act, 2006;
the amount of interest accrued and remaining
unpaid at the end of each accounting year; anc

paid to the small enterprise, for the purpose
disallowance of a deductible expenditure un
section 23 of the Micro, Small and Mediu
Enterprises Development Act, 2006

the
as
ring

the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises

the amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues above are actpally

of
der
m

1.11

1.11

been relied upon by the auditors

This information regarding micro enterprises and small enterprises has been determined to the extent
such parties have been identified on the basis of the information available with the Company. [This has

the pre-agreed credit terms.

The average credit period on purchases is normally 90 days. No interest is charged on the trade payables
The Company has financial risk management policies in place to ensure that payables are p;Td within

Trade payables ageing schedule
Particulars Outstanding for following periods from due date of
payment (in years)
<1 1-2 2-3 >3 Total
31 March 2026
Undisputed
MSME 2.15 - - - 2.15
Others 148.78 19.14 1.93 - 169.85
Total 150.93 19.14 1.93 - 172.00
31 March 2025
Undisputed
MSME 4.43 - - - 4.43
Others 201.77 38.31 3.12 2.29 245.49
Total 206.20 38.31 3.12 2.29 249.92
Other current liabilities
Particular As at
31-Mar-2026 31-Mar-2025
Statutory dues 52.00 24.08
Advance from customers (refer note 19) 26.75 53.03
Unearned finance income (refer note 19) 9.38 6.03
Advance towards real estate projects/ units 2,545.00 2,507.06
Advance towards sale of freehold land (refer note|37) 381.20 342.70
Total 3,014.33 2,932.90
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Notes forming part of Consolidated financial statements for the year ended 31 March 2026

Note (Amounts in X Lakhs, except for shares data or as otherwise stated)
No. Revenue from operations
19
Particulars For the year ended
31 March 2026 31 March 2025
Revenue from sale of goods
Traded goods 417.11 523.14
Manufactured goods 1,054.46 1,087.21
Revenue from sale of properties 137.40 713.57
Revenue from services
Solar installation services 107.86 148.82
Rental income 51.86 -
Common area maintenance and car parking 8.63 -
Educational services 196.52 127.87
Total 1,973.84 2,600.61
® Reconciliation of revenue recognised in the statement of profit and loss with the contracted price:
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Contracted price 1,973.84 2,600.61
Less: Reductions towards variable consideration - -
components
Net consideration recognised as revenue 1,973.84 2,600.61
The reduction towards variable consideration comprises of scheme discounts, incentives etc
(i)  Disaggregate of revenue information
The table below presents disaggregated revenues from contracts with customers for the below years ended
by offerings and contract type. The Company believe that this disaggregation best depicts how the nature,
amount, timing and uncertainty of our revenues and cashflows are effected by industry, market and other
economic factors.
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Revenue by contract type
Fixed price 1,973.84 2,600.61
Variable price - -
Total 1,973.84 2,600.61
Revenue by method of satisfaction of performance
obligations
at a point of time 1,973.84 2,600.61
over a period of point of time - -
 Total 1,973.84 2,600.61
(ii)  Contract balances
The following table provides information about trade receivables and contract liabilities from contract with
customers
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Contract Assets
Trade receivables (refer note 9) 623.62 676.76
Contract liabilities
Advance from customers (refer note 18) 26.75 53.03
Unearned revenues (refer note 18) - -
Total 650.37 729.79
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Transaction price allocated to remaining performance obligations
"The following table includes revenue expected to be recognised in the future related to performance
obligations that are unsatisfied (or partially satisfied) at the reporting date:

Particulars As at
31-Mar-2026 31-Mar-2025
Advance from customers
Within 1 year 26.75 53.03
Total 26.75 53.03
Other income
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Interest Income earned on financial assets carried at
amortised cost
Fixed deposits 2.98 3.13
Income tax refund 3.32 -
Solar receivables 17.28 9.97
Dividend income 1.50 -
Liabilities no longer required written back (refer note 59.50 422.96
(i) below)
Miscellaneous income 11.61 10.86
Total 96.19 446.92

"The Group had received refundable project advance from a developer to the t&ih@®42.53 toward
development of freehold land owned by the Group in Kalamassery, Kerala. The development
dropped by developer subsequently. Based on the final settlement reached with the developer and
during the current year, an amount?®f,521.76 was refunded by the Group to the developer. Conseq
the balanc& 420.77 has been written back in statement of profit and loss as liabilities no longer re
written back and disclosed under other income for the previous year.

D
blan was
the Group,
uently,
2quired

Purchases of stock-in-trade, cost of materials consumed and Changes in inventories of finished goods,

stock-in-trade and work-in-progress

Particulars For the year ended
31-Mar-2026 31-Mar-2025
Purchases of stock-in-trade 340.13 439.89
Cost of materials consumed
Opening stock 50.82 50.73
Add: Purchases 917.42 854.80
968.24 905.53
Less: Closing stock (36.18) (50.82)
Total 932.06 854.71
Changes in inventories of finished goods, stock-in-
trade and work-in-progress
Inventories at the end of the year
Work-in-progress 18.95 99.25
Finished goods 16.76 9.43
Stock in trade (including stock of properties) 241.21 324.65
Total 276.92 433.33
Inventories at the beginning of the year
Work-in-progress 99.25 51.85
Finished goods 9.43 8.08
Stock in trade 324.65 1,416.94
Total 433.33 1,476.87
Less: Properties classified as investment property - (519.80)
(refer note 4)
Net (increase) / decrease 156.41 523.74
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Employee benefits expense

Particulars For the year ended
31-Mar-2026 31-Mar-2025
Salaries and wages 451.61 356.28
Contribution to provident and other funds (refer ngte 22.04 12.07
29)
Gratuity (refer note 29) 6.91 7.99
Staff welfare expenses 6.35 4.81
Total 486.91 381.15

disclosed under Interest Others in Note 23.

preliminary assessment, the entity believes the im

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment
employment benefits received Presidential assent in September 2020. The Code has been publi
Gazette of India. However, the date on which the Code will come into effect has not been notified and the
final rules/interpretation have not yet been issued. The Group will assess the impact of the Code when it
comes into effect and will record any related impact in the period the Code becomes effective. Based on a

act of the change will not be significant

'Salaries and wages for the previous year incllikléd being one time retrenchment compensation agreed

with a group of erstwhile Mettur division employees in order to conclude the labour settlement which was
pending on account of dispute over the past many years. The Company has also accounted for interest
amount § 25.36) pertaining to the above compensation for a mutually agreed period and the same has been

and post
shed in the
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| Finance costs
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Interest expense on:
Borrowings 192.35 58.98
Others 0.01 0.07
| Total 192.36 59.05
| Other expenses
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Power and fuel 23.36 21.13
Contract labour charges 28.47 29.46
Project expenses 44.75 76.53
Freight, transportation and loading charges 32.90 29.02
Rent including lease rentals (refer note. 35) 72.33 101.04
Repairs and maintenance
Computers 11.56 12.95
Vehicles 1.24 0.90
Others 49.21 55.28
Auditors remuneration and out-of-pocket expenses 5.50 5.50
Legal and other professional costs 61.36 68.60
Telephone and leased line expenses 1.84 0.85
Sitting fees and commission to directors 0.36 0.58
Rates and taxes 8.71 28.45
Insurance charges 1.08 0.93
Sales promotion 3.90 7.85
Commission and rebates 63.47 69.30
Advertisement expense 1.46 0.93
Donations and contributions 0.99 3.84
Travelling and conveyance 45.52 53.85
Printing and stationery 11.98 8.86
Credit impaired trade and other advances written off 1.42 4.75




C M
Provision for expected credit loss on financial assets 3.89 3.77
Loss on disposal of property, plant and equipment 0.09 -
Loss on disposal of land classified as held for sale - 18.10
(refer note. 37)
Security expenses 1.81 -
Postage and courier 9.27 7.89
Bank charges 11.56 1.65
Miscellaneous expenses 10.83 5.35
| Total 508.86 617.35
() [Auditors remuneration and out-of-pocket expenses
Particulars For the year ended
31-Mar-2026 31-Mar-2025
To statutory auditors (exclusive of GST)
Audit 3.25 3.25
Taxation matters - -
Certifications and others 2.25 2.25
| Total 5.50 5.50
25 | Tax expense
(i) | Expense recognised in the statement of profit and loss
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Current tax
In respect of the current year (3.76) -
Deferred tax - (3.40)
Total income tax expense recognised during the (3.76) (3.40)
| year
(i) Expense recognised in the other comprehensive income (OCI)
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Deferred tax on re-measurement of defined bepefit - 3.40
obligations

(i) | There is no current tax obligation on the Company as the Company has brought forward losses and there
is no minimum alternate tax payable as the Company has opted for concessional rate of tax under section
115BAA. Consequently the reconciliation between the provision of income tax of the Company and
amounts computed by applying the Indian statutory income tax rate to profit before taxes is not applicable.
Further all the subsidiaries have reported losses as such there is no tax obligations.
(iv) | Movement of deferred tax (asset)/ liability

The Company and subsidiaries has significant deferred tax assets on account of brought forward losses
and other timing differences. However these have not been recognised in books as a matter or prudence in
view of the significant losses during the current year and previous year. The amount recognised|in books
is towards remeasurement employee benefits in OCI and equivalent amount was recognised stgtement of
profit and loss.

For the year ended
Particulars
31-Mar-2026 31-Mar-2025
Opening balance of deferred tax (asset)/ liability - -
Recognised in Statement of Profit or loss
Property, plant and equipment - -
Defined benefit obligation - (3.40)
| Total - (3.40)
Recognised in Other Comprehensive Income
Defined benefit obligation - 3.40
| Total - 3.40
 Closing balance deferred tax (asset)/ liability - -
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TCM Limited
Notes forming part of Consolidated financial statements for the year ended 31 March 2026
(Amounts in T Lakhs, except for shares data or as otherwise stated)
Note
No. Earnings per equity share of face value of ¥ 10/-
26
Particulars For the year ended
31 March 2026 31 March 2025
Profit/ (Loss) attributable to ordinary shareholders (581.95) 172.63
Weighted average number of equity shares used as denonjinato74,77,877 74,717,877
for calculating Basic EPS
Weighted average potential equity shares - -
Weighted average number of equity shares used in the 74,717,877 74,717,877
| calculation of Diluted EPS
Earnings per share of 10.00 10.00
Basic }) (7.78) 2.31
Diluted ) (7.78) 2.31
Note: There are no dilutive potential equity shares outstanding as at the year end and previous year end.
27 Segment information

The Group is primarily engaged in (i) trading in solar, healthcare and autocare products (together referred
to as 'Trading'); (ii) in manufacturing sector (referred to as 'Manufacturing'); (iii) in educational|sector
(referred to as 'Educational’) and (iv) development and sale of real estate units/ projects which the Company
started during the year (referred to as 'Real estate'). Accordingly, the business segment has been classified
into four, (i) Trading; (i) Manufacturing; (iii) Educational; and (iv) Real estate. Further, the business
operations of the Group is only in India. Hence, geographical segment disclosure is not applicable to
the Group. The Chief Operating Decision Maker ("CODM") of the Group examines the performance of
the Group from the perspective of Trading, Manufacturing, Educational and Real estate segment. The
segment disclosures as per Ind AS 108 - Operating Segments ('IND AS 108") are given below:

Particulars For the year ended
31-Mar-2026 31-Mar-2025
Segment revenue
Trading 524.97 671.96
Manufacturing 1,054.46 1,087.21
Educational 205.15 127.87
Real estate 189.26 713.57
Total revenue 1,973.84 2,600.61
Segment results
Trading (62.09) 133.52
Manufacturing (2.44) 20.17
Educational (63.88) (78.32)
Real estate 74.33 557.25
Total segment results (54.08) 632.62
Add: Unallocated income 49.44 26.15
Less: Finance cost (192.36) (59.05)
Less: Unallocated expense (405.47) (463.19)
| Loss before tax (602.47) 136.53
Segment assets
Trading 869.92 888.23
Manufacturing 236.23 209.03
Educational 68.15 60.57
Real estate 4,039.94 3,109.46
Unallocated assets 3,038.86 3,372.62
| Total assets 8,253.10 7,639.91
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Segment Liabilities
Trading 138.42 197.14
Manufacturing 76.34 79.01
Educational 45.72 48.89
Real estate 2,819.15 2,719.06
Unallocated liabilities 2,852.40 1,675.15
Total liabilities 5,932.03 4,719.25
28 | Contingent liabilities and commitments (to the extent not provided for)
Particulars | Fortheyearended |
31-Mar-2026 31-Mar-2025
Contingent liabilities
Claims against the Company which are not acknowlefdged - -
as debts.
@) Bank Guarantees provided as security for execution of [solar 61.00 19.57
projects
Commitments
(b) Estimated amount of contracts remaining to be executed on 645.24 716.00
capital account (net of advances)
@ Represents bank guarantees provided in favour of a customer (government company) for execution of
solar projects
(b) During the current year, the Group has entered a binding memorandum of understanding with the
shareholders of Better Feeds Private Limited (‘target company') to acquire 100% shareholding|in target
company for a consideration df765 lakhs subject to due diligence, regulatory approvals, and exegution
of a definitive Share Purchase Agreement ('SPA"). As at 31 March 2026, the Company has paid an advance
of ¥ 119.76 lakhs towards this proposed acquisition
29 Employee benefit plans
(@) | Defined contribution plans
The Group makes contributions to provident fund and employee state insurance schemes which are
defined contribution plans, for qualifying employees. Under the schemes, the subsidiaries is fequired
to contribute a specified percentage of the payroll cost to fund the benefits. The contributions|payable
to these plans by the Group are at rates specified in the rules of the schemes and the company has no
obligations beyond its contributions. The contributions recognized in the statement of profit gnd loss
during the year are as under:
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Provident fund 20.53 10.56
Employee state insurance scheme 1.51 1.51
Total 22.04 12.07
(b) | Defined benefit plans
The Company offers gratuity benefits, a defined employee benefit scheme to its employees. [The said
benefit plan is exposed to actuarial risks such as longevity risk and salary risk. The Company has not
funded its gratuity obligations. Till previous year the Company had accounted for gratuity benefit on gross
undiscounted basis as the total number of employees had not crossed the limit specified underf Payment
of Gratuity Act. The Company has carried out actuarial valuation for the first time as at the year jend and

accordingly the comparative figures for the various disclosures pertaining to defined benefit plans under

IND AS 19 for the previous year are not available. The following table sets out the status of the|defined
benefit schemes and the amount recognised in the standalone financial statements as per thg actuarial
valuation done by an independent actuary.
The principal assumptions used for the purposes of the actuarial valuations were as follows
Particulars For the year ended
31-Mar-2026 31-Mar-2025

Discount rate 7.34% 6.87%
Salary escalation 7.00% 7.00%
Attrition rate 10.00% 10.00%
Retirement age (in years) 58 58
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benefit liability is included in other comprehensive income.

The estimates of rate of escalation in salary considered in actuarial valuation, take into account jnflation,
seniority, promotion and other relevant factors including supply and demand in the employment|market.
The above information is certified by the actuary. The mortality rates considered are as per the published
rates in the Indian Assured | ives Mortality (2006-08) Ult table
| Components of defined benefit costs recognised is as follows:
Particulars | Fortheyearended |
31-Mar-2026 31-Mar-2025
In Statement of Profit and Loss
Current service cost 5.37 5.90
Past service cost - -
Interest on net defined benefit liability/ (asset) 1.54 2.09
Total cost recognised in Statement of profit and loss (refer 6.91 7.99
| note 26)
In Other Comprehensive Income
Remeasurement on the net defined benefit liability
Actuarial (gains) / losses arising from changes in - -
demographic assumptions
Actuarial (gains) / losses arising from changes in financjal 0.88 (14.89H
assumptions
Actuarial (gains) / losses arising from experience - -
adjustments
Components of defined benefit costs recognised in other 0.88 (14.85)
comprehensive income
The current service cost and the net interest expense for the year are included in the 'Employee|benefits
expense' line item in the consolidated statement of profit and loss. The remeasurement of the net defined

defined benefit plans is as follows:

The amount included in the balance sheet arising from the entity's obligation in respect of its

Particulars As at
31-Mar-2026 31-Mar-2025
Present value of defined benefit obligation 31.36 23.57
Fair value of plan assets - -
| Net liability arising from defined benefit obligation 31.36 23.57
Current 2.36 1.51
Non-current 29.00 22.06
Movements in the present value of the defined benefit obligation are as follows
Particulars For the year ended
31-Mar-2026 31-Mar-2025
Opening defined benefit obligation 23.57 30.43
Expenses recognised in the statement of profit and loss
Current service cost 5.37 5.90
Past service cost - -
Interest cost 1.54 2.09
Remeasurement (gains)/losses recognised in other
comprehensive income
Actuarial gains and losses arising from changes in - -
demographic assumptions
Actuarial gains and losses arising from changes in financial 0.88 (14.85
assumptions
Actuarial gains and losses arising from experience - -
adjustments
Acquisition / Divestiture - -
Benefits paid - -
Closing defined benefit obligation 31.36 23.57
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Sensitivity analysis
The key actuarial assumptions to which the defined benefit plans are particularly sensitive to are|discount
rate and full salary escalation rate. The sensitivity analysis below, have been determined based on
reasonably possible changes of the assumptions occurring at end of the reporting period , while holding
all other assumptions constant. The result of sensitivity analysis is given below:

Particulars As at
31-Mar-2026 31-Mar-2025

Discount rate

Defined benefit obligation on plus 100 basis points 28.79 21.32

Defined benefit obligation on minus 100 basis points 32.09 23.94
Salary escalation

Defined benefit obligation on plus 100 basis points 32.01 23.87

Defined benefit obligation on minus 100 basis points 28.83 21.35

The sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one janother
as some of the assumptions may be correlated
Maturity profile of defined benefit obligation

Particulars As at
31-Mar-2026 31-Mar-2025
| Expected total benefit payments
Within 1 year 1.30 0.46
1 year to 2 years 0.82 0.66
2 years to 3 years 0.67 0.82
3 years to 4 years 2.80 0.30
4 years to 5 years 0.74 1.97
5 years to 10 years 2.15 1.14
Above 10 years 21.83 17.17
153 T C M Limited

(Formerly Travancore Chemical & Mfg.Co.Ltd.)



cC M
TCM Limited
Notes forming part of consolidated financial statements for the year ended 31 March 2026
Note (Amounts in X Lakhs, except for shares data or as otherwise stated)
No.

30A Related party disclosures
List of related parties where control exists and also related parties with whom transactions have
taken place and relationships

Nature of relationship Name of the related parties

Key Management Personnel [KMP] Joseph Varghese (Managing Director)
Ramesh Babu (Executive Director)

M P Mohanan (Chief Financial Officer)

P.H. Mohanamurthy (Director of a subsidiary
company)

Gokul V Shenoy (Company Secretary)
Relatives of KMP Rani Jose, Director (wife of Joseph Varghese)
Gayati ] Elenjikal (daughter of Joseph Varghese)
Non - Executive Directors [NED] George Varghese

Gopalakrishnan Mahesh

Jose Jacob

Sreenivasa Bhat S

Bobby John

Enterprises over which KMP are able to exercig&enjikal Aqua Marine Exports Limited
significant influence [KMP - ESI] M/s Aqua Stream

Asset Homes TCM Townships Private | imited

B | Transactions with related parties

| Nature of transactions KMP NED Others
Managerial remuneration
Joseph Varghese 29.61 - -
26.78 - -
M P Ramesh Babu 7.32
6.66
M P Mohanan 5.14 - -
4.67 - -
Gokul V Shenoy 13.64 - -
12.40 - -
Gayati J Elenjikal - - 5.58
- - 1.80
P.H. Mohanamurthy 18.00 - -
18.00 - -
Loans availed/ (repaid) during the year
Joseph Varghese 221.74 - -
(10.28) - -
Ramesh Babu (3.50) - -
10.50 - -
Sitting fees paid
Jose Jacob - 0.12 -
- 0.12 -
Bobby John - 0.12 -
- 0.12 -
Sreenivasa Bhat S - 0.12 -
- 0.12 -
Gopalakrishnan Mahesh - 0.12 -
- 0.12 -
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C M
Balance as on the balance sheet date
Balance with related parties KMP NED Others
Receivable from related parties
M/s Aqua Stream - - 490.60
- - 185.65
Advance received towards real estate project
Asset Homes TCM Townships Private Limited - - 2,500.00
- - 2,500.00
Loans payable
Joseph Varghese 224.44 - -
2.70 - -
Ramesh Babu 7.00 - -
10.50 - -
Balance as on the balance sheet date continued
Balance with related parties KMP NED Others
Sitting fees payable
Jose Jacob - 0.04 -
Bobby John - 0.04 -
Sreenivasa Bhat S - 0.04 -
Gopalakrishnan Mahesh - 0.04 -
Other Payables (net) to related parties
Joseph Varghese 228.11 - -
133.29 - -
M P Ramesh Babu 0.61 - -
0.55 - -
M P Mohanan 7.43 - -
4.39 - -
Gokul V Shenoy 1.07 - -
0.97 - -
Gayati J Elenjikal - - 0.45
- - 0.43
Amount in italics represents vear ended 31 March 2025
Notes:

0] The above information has been determined to the extent such parties have been identified on the basis of
information available with the Company and relied upon by the auditors.

(i) As detailed in note 15, the term loans from bank is secured by personal guarantee of Mr. Joseph|Varghese
and Ms. Rani Jose. The total loan availed during the yeaR 883 (Previous year: Nil) and the closing
balance wa§ 884.47 (Previous year: Nil)

(i) The remuneration of directors and other members of key managerial personnel was salaries, bonus and other
allowances
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Note

31

()

(b)

TCM Limited
Notes forming part of consolidated financial statements for the year ended 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)

Financial instruments

Categories of financial instruments

This section gives an overview of the significance of financial instruments for the Group and p
additional information on balance sheet items that contain financial instruments. The details of significant

rovides

accounting policies, including the criteria for recognition, the basis of measurement and the basis pn which
income and expenses are recognised in respect of each class of financial asset, and financial ligbility are
disclosed in Note 2
Financial assets and liabilities
The accounting classification of each category of financial instruments and their carrying amounts, are set
out below:
Particulars As at
31 March 2026 31 March 2025
Carrying Fair Carrying Fair
value value value value

Financial assets
Measured at amortised cost

Investments - - - -

Trade receivables 623.62 623.62 676.76 676.76

Cash and cash equivalents 43.86 43.86 23.22 23.22

Bank balances other than cash and cash equivalerdg.24 34.24 17.68 17.68

Others financial assets - current 63.17 63.17 31.14 31.14
Total financial assets measured at amortised 764.89 764.89 748.80 748.80
cost
Mandatorily measured at EVTPL 30.00 30.00 30.00 30.00

| Total financial assets 794.89 794.89 778.80 778.80

Financial liabilities
Measured at amortised cost

Borrowings 2,216.46 | 2,216.46 | 1,122.35| 1,122.35

Trade payables 172.00 172.00 249.92 249.92

Others financial liabilities 497.88 497.88 390.51 390.51
Total financial assets measured at amortised cost | 2,886.34 2.886.34 1,762.78 1,762.78
Mandatorily measured at FVTPL - - - -
Total financial liabilities 2,886.34 2,886.34 1,762.78 1,762.78

The management assessed that fair values of cash and cash equivalents, trade receivables, other financial assets, trade
payables and other financial liabilities recorded at amortised cost is considered to be a reasonable approximation of
fair value.

Following methods and assumptions were used to estimate fair values:

The fair value of cash and cash equivalents, trade receivables, other receivables, unbilled reven
payables, current financial liabilities and borrowings approximate their carrying amount largely
the short-term nature of these instruments. Fair values of the Group’s interest-bearing borrow
determined by using EIR method using discount rate that reflects the issuer’s borrowing rate as &
of the reporting period. The own non- performance risk as at reporting date was assessed to be ing

ues, trade
due to
ings are
1t the end
ignificant.

Fair value hierarchy

The Group uses the following hierarchy for determining and/or disclosing the fair value of fir
instruments by valuation techniques. The three levels are defined based on the observability of s
inputs to the measurement, as follows:

ancial
gnificant

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
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(i)

(ii)

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset o
either directly (i.e., as prices) or indirectly (i.e., derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservab

Quantitative disclosures fair value measurement hierarchy

The derivative instruments in designated hedge accounting relationships is measured at fair valy
1, with valuation technique being use of market available inputs such as gold prices and foreign ¢
rates

Financial risk management objective
The Group's activities expose it to a variety of financial risks. The Group's primary focus is to forg
unpredictability of such risks and seek to minimize potential adverse effects on its financial perfor

The Group has a robust risk management process and framework in place. This process is coor
the Board of the Group, which meets regularly to review risks as well as the progress against the
actions. The Board seeks to identify, evaluate business risks and challenges across the Group th
framework. These risks include market risks, credit risk and liquidity risk.

liability,
e inputs).

e at level
2Xxchange

2see the
mance.
dinated by
> planned
ough such

The risk management process aims to:
improve financial risk awareness and risk transparency
identify, control and monitor key risks
identify risk accumulations
provide management with reliable information on the Group’s risk situation
improve financial returns

This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the financial statements:

Risk Exposure arising from Risk management

Market risk - foreign Recognised financial assets and Periodic review by management
exchange liabilities not denominated in Indian

rupee )

Mix of borrowings taken at fixed and
floating rates

Market risk - interest | Borrowings at variable rates

rate

Credit risk Cash and cash equivalents, trade | Bank deposits, diversification of ass
receivables, derivative financial base, credit limits and collateral.

instruments and other financial assedts

Borrowings and other liabilities Availability of committed credit lines
and borrowing facilities

Liquidity risk

Market risk - Foreign exchange

The Group is exposed to foreign exchange risk arising from foreign currency transactions with
vendors for import of healthcare equipment . Foreign exchange risk arises from recognised a
liabilities denominated in a currency that is not the Group’s functional currency. Exposures to
currency balances are periodically reviewed to ensure that the results from fluctuating currency e
rates are appropriately managed.

foreign
ssets and
foreign
2xchange

Foreign currency sensitivity analysis

The sensitivity analysis includes only outstanding foreign currency denominated monetary ite
adjusts their translation at the period end for a 10% change in foreign currency rates. A positive
below table an increase in profit where ghetrengthens 10% against the relevant currency. For a
weakening of theZ against the relevant currency, there would be an equal and opposite impact d
and equity. As at the year end and previous year end, there are no foreign currency exposures for

ms and
number
10%

n profit
he Group.

Market risk - Interest rate

Liabilities
The Group’s policy is to minimise interest rate cash flow risk exposures on long-term financing.
balance sheet date, the Group is not exposed to changes in market interest rates through bank bo

At the
rrowings at

variable interest rates as there are no long-term borrowings with variable interest rates. Below is the overall

exposure of the Group to interest rate risk for long-term borrowings:
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(iii)

Particulars As at

31 March 2026 31 March 2025
Variable rate borrowing 884.47 -
Fixed rate borrowing 1,100.55 1,109.15

Interest rate sensitivity analysis
Financial instruments affected by interest rate changes include secured long term loans from ban
unsecured long term loans from others, unsecured long term loans, unsecured short term loans f
and others. This computation does not involve a revaluation of the fair value of loans as a conse

liabilities will not necessarily involve an increase in interest rates on floating rate financial assets.

Ks,
om banks
quence of

changes in interest rates. The computation also assumes that an increase in interest rates on floating rate

Particulars As at

31 March 2026 31 March 2025

Interest rates-increase by 100 basis points (100|bps) 8.84 -

Interest rates-decrease by 100 basis points (100 bps) (8.84) -

Assets

The Group’s financial assets are carried at amortised cost and are at fixed rate only. They are,
not subject to interest rate risk since neither the carrying amount nor the future cash flows will f
because of a change in market interest rates.

therefore,
uctuate

Credit risk

Creditrisk is the risk of financial loss to the Group if a customer or counterparty to a financial instrum
to meet its contractual obligations, and arises principally from Group's receivables from custome

defaulting on their obligations. The Group’s exposure to credit risk primarily relates to accounts reg
other financial assets and cash and cash equivalents. The Group monitors and limits its exposur
risk on a continuous basis. To manage this the Group periodically reviews the financial reliabilit
customers, taking into account the financial condition, current economic trends and analysis of |
bad debts and ageing of accounts receivables. The carrying amount of financial assets represents
credit risk exposure.

ent fails
rs, loans

and investment in mutual funds. The Group is exposed to credit risk as a result of the risk of counterparties

eivable,

e to credit
y of its
istorical
maximum

Trade receivables and contract assets

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each cu
However, management also considers the factors that may influence the credit risk of its custon
including the default risk of the industry. Credit risk has always been managed by the Group throu
approvals, establishing credit limits and continuously monitoring the creditworthiness of custome
on which the Group agrees on the credit terms with customers in the normal course of business. O
of adoption of Ind AS 109, the Group uses expected credit loss model to assess the impairment lo
The Group uses a provision matrix to compute the expected credit loss allowance for trade receiv
contract assets. The provision matrix takes into account available external and internal credit ris
and the Group's historical experience for customers. The Group allocates each exposure to a
grade based on the historic trend of receivables and specific factors attributable to parties.

stomer.
ner base,
gh credit
s based
n account
5S or gain.
ables and
k factors
credit risk

The Group's exposure to credit risk for trade receivables and contract assets based on type of cus
as follows:

tomers are

Particulars As at
31 March 2026 31 March 2025
Government and Government affiliated parties 152.53 169.77
Other parties 471.09 506.99
Total 623.62 676.76
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Particulars <6 6 1-2 2-3 >3 Loss Net
months | months | years years years | Allowance
-1 year
31 March 2026
Government and Government - - - 152.53 - - 152.53
affiliated parties
Other parties 31478 26.76 | 169.61| 21.07 51.62 (112.75) 471.09
Total 314.78 | 26.76 | 169.61 | 173.60 | 51.62 (112.75) 623.62
31 March 2025
Government and Government - 10.92 | 158.85 - - - 169.77
affiliated parties
Other parties 41954 | 1450 43,28 4471 | 104.46| (119.50) 506.99
 Total 419.54 25.42 202.13 44.71 104.46 119.50) 676.76
Impairment losses - Trade receivables (ECL)
Particulars As at
31 March 2026 31 March 2025 |
Opening balance 119.50 115.73
Provided during the year 3.89 3.77
Reversal of provision on write off of bad trade receivables  (10.64) -
Closing balance 112.75 119.50
Impairment losses - Other financial assets
Particulars s at
31 March 2026 31 March 2025 |
Opening balance 67.43 67.43
Provided during the year - -
Reversal of provision on write off of bad trade receivables - -
| Closing balance 67.43 67.43
Credit risk on cash and cash equivalents and other bank balances is limited as the Group generally transacts with banks
and financial institutions with high credit ratings assigned by domestic credit rating agencies.
(iv) [ Liquidity risk
The Group requires funds both for short-term operational needs as well as for long-term expansion
programmes. The Group remains committed to maintaining a healthy liquidity ratio, deleveragjng and
strengthening the balance sheet. The Group manages liquidity risk by maintaining adequate support of
facilities from its holding Group, and by continuously monitoring forecast and actual cash flows jand by
matching the maturity profiles of financial assets and liabilities
The Group is exposed to liquidity risk related to its ability to fund its obligations as they become due. The
Group monitors and manages its liquidity risk to ensure access to sufficient funds to meet operat|onal and
financial requirements. The Group has access to credit facilities and monitors cash balances daily. In relation
to the Group’s liquidity risk, the Group’s policy is to ensure, as far as possible, that it will always have

due while minimizing finance costs, without incurring unacceptable losses or risking damage to the
reputation.

sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions as they fall

Group’s

The Group's financial liability is represented significantly by long term and short term borrowing
banks/ other and trade payables. The maturity profile of the Group’s short term and long term bo
and trade payables based on the remaining period from the date of balance sheet to the contractu

s from
rowings
al maturity

date is given in the table below.
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The below table reflects the maturity profile of financial liabilities of the Group

Particulars at
31 March 2026 31 March 2025
<1 1-3 > Total <1 1-3 > Total
vear | year | 3year vear vear 3 vear
Borrowings 1,354.21| 61.13 | 801.12| 2,216.46| 1,115.90] 6.45 - 1,122.35
Trade payable 172.00 - - 172.00 | 249,92 - - 249,92
Other financial 446.02 - 51.86 | 497.88 | 390.51 - - 390.51
liabilities
 Total 1972.23 | 61.13 | 852.98 | 2886.34 | 1,756.33 6.45 - 1,762.78

33 Capital management
The Group's capital management objectives are
- to ensure the Group’s ability to continue as a going concern
- to create value for shareholders by facilitating the meeting of long term and short term goals of the Group
The Group determines the amount of capital required on the basis of annual business plan coupled with long
term and short term strategic expansion plans. The funding needs are met through equity, cash generated from
operations, long term and short term bank borrowings.
The Group monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the
overall debt portfolio of the Group. Net debt includes interest bearing borrowings less cash and cash equivalents
and other bank balances (including non-current earmarked balances).
The table below summarises the capital, net debt and net debt to equity ratio (Gearing ratio) of the

Group
Particulars As at
31 March 2026 31 March 2025
Equity share capital 747.79 747.79
Other equity 1,721.83 2,303.78
Non controlling interests (148.55) (130.91)
| Total equity [A] 2,321.07 2,920.66
Non-current borrowings 862.25 6.45
Current borrowings 1,354.21 1,115.90
Gross debts [B] 2.216.46 1,122.35
| Total capital [A + B] 4,537.53 4,043.01
Gross debts as above 2,216.46 1,122.35
Less: Cash and cash equivalents (43.86) (23.22)
Less: Bank balances other than cash and cash equivalents (34.24) (17.68)
Net debts [C] 2,138.36 1,081.45
| Net gearing ratio (times) 0.92 0.37
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TCM Limited

Notes forming part of consolidated financial statements for the year ended 31 March 2026

(Amounts in X Lakhs, except for shares data or as otherwise stated)

Note | A dditional information as required by Paragraph 2 of the General Instructions for Preparation of
3N:' consolidated Ind AS financial statements to Schedule I1I to the Companies Act, 2013
Name of the entity Net Assets i.e, Share in Share in other Share in total
total assets minus profit or loss comprehe comprehensive
total liabilities nsive income income
Note (a) 3 (b) 3 (c) 3 (d) 3
31-Mar-26
Holding Company
TCM Limited 132.12%j 3,066.67] 68.85% | (412.19)| 100% | (0.88) | 68.89% | (413.07)

Indian Subsidiary:

ISPark Learning Solutions-12.77%| (296.42)| 9.42% | (56.38) - - 9.40% | (56.38)

Private Limited

TCM Healthcare Private | -9.36% | (217.22)| 10.35% | (61.99) - - 10.34% | (61.99)

Limited

TCM Properties Private | -0.17% | (4.05) | 0.17% | (1.01) - - 0.17% | (1.01)

Limited

TCM Solar Private -3.42% | (79.36) | 8.27% | (49.50) - - 8.26% | (49.50)

Limited

Non-Controlling Interests| -6.40% | (148.55)| 2.95% | (17.64) - - 2.94% | (17.64)

Total 100.00% | 2,321.07 | 100.00% | (598.71) | 100% | (0.88) | 100.00% | (599.59)

31-Mar-25

Holding Company:

TCM Limited 119.02% 3,476.13 195.45%, 273.49 | 100% | 11.45 | 188.23%| 284.94

Indian Subsidiary:

ISPark Learning Solutions

Private Limited -8.10% | (236.44)| -47.04%)| (65.83) - - -43.49%| (65.83)

TCM Healthcare

Private Limited -5.31% | (155.22)| -30.24%)| (42.32) - - -27.96%| (42.32)

TCM Properties Private

Limited -0.10% | (3.04) | -0.82% | (1.15) - - -0.76% | (1.15)

TCM Solar Private Limited -y 50 | (29 86)| -2.150% | (3.01) | - - | -1.90% | (3.01)
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Non-Controlling Interests

-4.48%

(130.91)

-15.19%

(21.25)

-14.04%

(21.25)

Total

100.00%

2,920.66

100.00%

139.93

100%

11.45

100.00%

151.38

Note: (a) As % of consolidated net assets | (b) As % of Consolidated profit or loss | (c) As % of Consolidated other
comprehensive income | (d) As % of consolidated total comprehensive income
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TCM Limited

Notes forming part of consolidated financial statements for the year ended 31 March 2026
(Amounts in X Lakhs, except for shares data or as otherwise stated)

Note

35

Leases

@

(i)

The Group has treated the leases with remaining lease term of less than 12 months as if they were “short
term leases”. Expense relating to such short term leases recognised in Profit & Loss account amounts to

¥ 72.33 (31 March 202%: 101.04). All the companies leases are short term leases.
The Group has not applied the requirements of Ind AS 116 for leases of low value assets.

36

Other statutory information :

0]

The entities in Group does not have any Benami property and there are no proceeding initiated @

against the Company or any of the subsidiaries for holding any benami property under the
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

r pending
Benami

(i

The Group has not traded or invested In crypto currency or virtual currency during the current y
previous year.

par and

(iii)

There entities in the Group does not have any transactions which are not recorded in the books df accounts
that have been surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961

during the current year and previous year.

(v)

No funds have been advanced or loaned or invested (either from borrowed funds or share

or any other sources or kind of funds) by the Holding Company or any of the subsidiaries to @

other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest i

premium
rin any
vhether

n other

persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficia

Ies.

V)

No funds have been received by the Holding Company or any of the subsidiaries from any pérsons or

entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiar
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

writing
entities
es”) or

(Vi)

There are no Schemes of Arrangements which are either pending or have been approved by the
Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the current year and
year.

Competent
previous

(vii)

The Company or the subsidiaries had no transactions or balances during current year and pre
following companies whose names have been struck off by Registrar of Companies.

vious with

37

Assets classified as held for sale

As part of management's overall strategy to monetize assets held by the Group, during the prev

ious year,

the Holding Company had obtained approval from its Shareholders to sale the freehold land parcels held

by the Group in Ulndurpet and Mettur. Accordingly, the carrying value of these freehold land

parcels

aggregating t& 1,970.34 had been reclassified from property, plant and equipment to 'Assets held-for-

sale' in accordance with Ind AS 105 - 'Non-current Assets Held for Sale and Discontinued Op
During the previous year, the Group has sold a part of the land classified as held for sale at U
Tamil Nadu, with a carrying value &f78.10 for a consideration &f60, resulting in a loss & 18.10

erations'.
Indurpet,

and the same has been accounted under other expenses in these consolidated financial statements. The

Group has assessed the fair value of remaining land parcels and as at 31 March 2026, the fal

r value so

assessed exceeds the carrying value. Accordingly, no provision for impairment has been acgounted in

these consolidated financial statements

38

Approval of consolidated financial statements: The consolidated financial statements were app!
issue by the board of directors on 26 May 2026.

roved for
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For and on behalf of Board of Directors of

TCM Limited

Sd/-

Joseph Varghese
Managing Director
DIN: 0585755

Sd/-
M P Mohanan
Chief FinancialOfficer

Kochi, 26 May 2026

T C M Limited
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Sd/-

Ramesh Babu
Director
DIN: 02382063

Sd/-

Gokul V Shenoy
Company Secretary
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TCM LIMITED
Regd. Office: 28/2917, ‘Aiswarya’, Ponneth Temple Road, Shanthi Nagar, Kadavanthra,
Kochi - 682020

PROXY FORM -MGT 11

(Section 105(6) read with rule 19(3) of Cos. (Management & Administration) Rules 2014
82th Annual General Meeting — 25th September, 2026

i. [N E=T0 0 (ST TR AATESS. ..t e et e e e e e e e e e e e e

as my / our Proxy to vote for me / us or my / our behalf at the 82th Annual General Meeting of the company
to be held at Bharat Hotel, Ernakulam, at 3.00 p.m. on 25th September 2026 and at any adjournment thereof
in respect of resolutions as are indicated below:

Ordinary business:

1. Adoption of Annual Financial Statements 2. Re-appointment of Director

Special business:

1. Re-appointment of Independent Director for the 02nd term of 5 years

2. Re-appointment of Independent Director for the 02nd term of 5 years Re. 1
) ) Revénue
Signed at........ccccceveeiieiineene. oNthis......c.ccovvevennne. day of September 2026 Stamp

Signature (shareholder) Signature (proxy holder)

N.B. : The proxy should be deposited at the Registered Office of the company not later than 48 hours before
the commencement of the Meeting.
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TCM LIMITED
Regd. Office: 28/2917, ‘Aiswarya’, Ponneth Temple R&rdnthi Nagar, Kadavanthra, Kochi - 682020

ATTENDANCE SLIP
Please complete this attendance slip before you come to the meeting and hand it over at the entrance of the
Meeting Hall.

1. Name of the Shar@ NOIUEN.......c..oeeee e ),
(In Block Letters)

2. Member’s Register FOlO ..........ccccvvviieeiiiiinne. 3. NO. Shares ......ccccoeviiviviveeeeeiiiiiiieeeeee e

4. Name of Proxy (In BIOCK LETEIS) .....eeiiiiiiiiiiiiiiiieee et e
| hereby record my presence at the 82th Annual General Meeting of the Company on 25th September 2026
Member’'s/Proxy’s Sighature
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Cattle Feed, Renewable Energy, Health Care, Real Estate




80 Years of Trust

e PROUDLY

: PARTNERING WITH
VIEVESVARAYA
TECHNOLODBICAL
UNIVERSITY [VTU],

BELABAYI

BUILDING WORLD'S 1°" AGENTIC Al LEARNING PLATFORM




