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Sanghvi Brands Limited

SANGHVI

NOTICE

NOTICE is hereby given that the 16" (Sixteenth) Annual General Meeting (“AGM”) of the Members of SANGHVI
BRANDS LIMITED (“the Company”) for the financial year ended on March 31, 2026, will be held at the Registered
Office of the Company situated at 105/2, Shivajinagar, Sanghvi House Pune— 411005, Maharashtra (“deemed venue”)
on Friday, September 18, 2026 at 02:30 p.m. through Video Conferencing (“VC”) and Other Audio-Visual Means
(“OAVM”) to transact the following business: -

ORDINARY BUSINESS:

ltem No. 1 — Adoption of the Audited Annual Standalone and Consolidated Financial Statements and Reports

thereon:

To consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the financial year ended March 31, 2026, comprising
therein the Balance Sheet as at March 31, 2026, the statement of Profit & Loss and the Cash Flow Statement and
Statement of changes in Equity as at March 31, 2026, together with the explanatory notes annexed thereto or forming
part of any of the aforesaid documents (“Financial Statements”) and the reports of the Board of Directors and the
Auditors thereon and in this regard, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Standalone Financial Statements of the Company, for the financial year ended on March
31, 2026, together with the reports of the Board of Directors and the Auditors thereon as circulated to the members
with the Notice of the 16! Annual General Meeting of the Company, be and are hereby considered and adopted.”

b. the Audited Consolidated Financial Statements of the Company for the financial year ended on March 31, 2026,
comprising therein the Balance Sheet as at March 31, 2026, Statement of Profit & Loss for the year ended on that date,
Cash Flow Statement and Statement of changes in Equity as at March 31, 2026, together with the explanatory notes
annexed thereto or forming part of any of the aforesaid documents (“Financial Statements”) and the report of the
Auditors thereon and in this regard, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Consolidated Financial Statements of the Company, for the financial year ended on
March 31, 2026, together with the report of the Auditors thereon as circulated to the members with the Notice of the
16™ Annual General Meeting of the Company, be and are hereby considered and adopted.”

Item No. 2 — Re-appointment of a Director Retiring by Rotation

To consider and re-appoint Mr. Narendra Rikhabchand Sanghvi (DIN: 02912085), Director of the Company, who retires
by rotation and being eligible offers himself for re-appointment as a Director of the Company and in this regard, to
consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the Companies
Act, 2013, read with the rules made thereunder, Mr. Narendra Rikhabchand Sanghvi (DIN: 02912085), who retires by
rotation at this meeting and being eligible has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation.”

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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Sanghvi Brands Limited

Item No. 3- Appointment of Statutory Auditors of the Company

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 including any statutory modification(s) or
re-enactment thereof for the time being in force, the members of the company on the recommendation of the Audit
Committee and the Board of Directors be and is hereby appoint M/s. Komandoor & Co. LLP, Chartered Accountants
(Firm Registration No. 001420S/5S200034), as the Statutory Auditors of the Company to hold office for a term of 5
(Five) consecutive years, commencing from the conclusion of this Annual General Meeting until the conclusion of the
Annual General Meeting of the Company to be held for the financial year ending as on March 31, 2031, at such
remuneration as may be fixed by the Board of Directors of the Company in consultation with the Statutory Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, deeds,
matters and things, and to take all such steps as may be necessary, desirable or expedient to give effect to the above
resolution.”

SPECIAL BUSINESS:

Item No. 4- Appointment of Mr. Rohit Prakash Bafana (DIN: 00590469) as an Independent Director of the company.

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 161 read with Schedule IV and all other
applicable provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Appointment and Qualifications
of Directors) Rules, 2014 (including any statutory modification(s) or amendment(s) thereto or re-enactment(s) thereof,
for the time being in force, Mr. Rohit Prakash Bafana (DIN:00590469) who was appointed on the recommendation of
the Nomination and Remuneration Committee as an Additional Non-Executive Independent Director of the company
by the board of directors with effect from May 21, 2026 and who holds office till the date of the 16™ Annual General
Meeting and from whom the Company has received a declaration that he meets the criteria for independence as
provided in Section 149(6) of the Act and who is eligible for appointment , be and hereby appointed as an Independent
Director of the Company, not liable to retire by rotation, to hold office for five (5) consecutive years for the period
from May 21, 2026 to May 20, 2031 (both dates inclusive).

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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SANGHVI

RESOLVED FURTHER THAT any one of the Directors of the Company and/or the Company Secretary of the Company be and
are hereby severally authorised to issue the Letter of Appointment to Mr. Rohit Prakash Bafana, sign and execute (including
by way of digital signature) all such applications, forms, returns, documents and writings as may be required, file the
necessary e-Forms with the Registrar of Companies, submit the requisite intimations and disclosures with the Stock
Exchange and such other statutory authorities as may be required, and to do all such acts, deeds, matters and things as may
be considered necessary, desirable or expedient for giving effect to this resolution.”

For and on behalf of the Board of Directors
Sanghvi Brands Limited

ﬂm L W,_

Aman Sharma

Company Secretary
Date: August 10, 2026
Place: Pune

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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SANGHVI

NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) as set out in Notice
is annexed hereto.

2. General instructions for accessing and participating in the AGM through VC / OAVM facility and voting
through electronic means including remote e-Voting:

a) The Ministry of Corporate Affairs ("MCA"), vide General Circular No. 03/2025 dated September 22, 2025,
read with General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020 and 20/2020
dated May 5, 2020 and other applicable circulars issued by the MCA from time to time (collectively referred
to as the "MCA Circulars"), has permitted companies to convene their Annual General Meetings ("AGMSs")
through Video Conferencing ("VC") or Other Audio-Visual Means ("OAVM"), without the physical presence
of Members at a common venue. Further, the Securities and Exchange Board of India ("SEBI"), vide Circular
No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024, read with other applicable circulars
issued from time to time (collectively referred to as the "SEBI Circulars"), has prescribed the framework for
holding AGMs through VC/OAVM by listed entities. Accordingly, in compliance with the provisions of the
Companies Act, 2013 ("the Act"), the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations”), the MCA Circulars and the SEBI Circulars, the 16™ Annual General Meeting
("AGM") of the Company is being held through VC/OAVM without the physical presence of Members at a
common venue. The deemed venue for the AGM shall be the Registered Office of the Company situated at
105/2, Shivajinagar, Sanghvi House, Pune — 411005, Maharashtra.

b) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility
of participation at the AGM through VC/OAVM will be made available for 1000 members on first come
first served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first
come first served basis.

c) The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013.

d) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) the Secretarial Standard on
General Meetings (S5-2) issued by the ICSI and Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs from time to time the Company is providing facility of remote e-Voting to its Members in respect
of the business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Bigshare Services Private Limited (“Bigshare”) for facilitating voting through electronic
means, as the authorized e-Voting’s agency. The facility of casting votes by a member using remote e-
voting as well as the e-voting system on the date of the AGM will be provided by Bigshare. The members
who have already cast their vote through remote e-voting may attend the meeting but shall not be
entitled to cast their vote again at the AGM.

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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SANGHVI

e)

w

7.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the website of the company www.sanghvibrands.com, on the website

of BSE Limited at www.bseindia.com, on the website of the RTA at www.bigshareonline.com

Since the AGM will be held through VC/OAVM, the Route Map, proxy form and attendance slip are not
annexed with this Notice.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA Circular issued from time to time.

Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are required to send scanned
certified true copy (PDF Format) of the Board Resolution/Authority Letter etc., authorizing its representative to
attend the AGM through VC/OAVM on its behalf and to cast its vote through remote e-voting/e-voting during
AGM, together with attested specimen signature(s) of the duly authorised representative(s), to the Scrutinizer
at email id privanka@pyandassociates.in with a copy marked to ivote@bigshareonline.com. The scanned image

of the above documents should be in the naming format “Sanghvi Brands Limited EVEN 1220.”

A person authorised by Board Resolution/Authority letter under point 3 above, shall be entitled to exercise the
same rights and powers, on behalf of the corporate member(s).

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170
of the Act and Register of Contracts or Arrangements in which Directors are interested maintained under
Section 189 of the Act and relevant documents referred to in this Notice of AGM and explanatory statement,
will be available electronically for inspection by the Members during the AGM. All documents referred to in
the Notice will also be available for electronic inspection without any fee by the Members from the date of
circulation of this Notice up to the date of AGM, i.e. 18™ September, 2026 in the ‘Investors’ section on the

website of the Company at www.sanghvibrands.com and at the Registered Office of the Company on all days

(except Saturdays and Sundays), between 11:00 A.M. and 1:00 P.M. Members seeking to inspect such
documents can send an email to csandcomplianceofficer@sanghvibrands.com

Members holding shares in dematerialised form are requested to intimate all changes pertaining to their bank
details, National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations,
power of attorney, change of address, change of name, e-mail address, contact numbers, etc., to their
Depository Participant (DP). Changes intimated to the DP will then be automatically reflected in the Company’s
records which will help the Company and the Company’s RTA, to provide efficient and better services.
Members holding shares in physical form are requested to intimate such changes to RTA at Bigshare Services
Pvt Ltd, Pinnacle Business Park Office No S6-2, 6th floor, Mahakali Caves Road, Next to Ahura Centre Andheri
(East) Mumbai - 400093, India.

As per Regulation 40 of the Listing Regulations, as amended, securities of listed companies can be transferred
only in dematerialized form with effect from, April 1, 2019, except in case of request received for transmission
or transposition of securities. In view of this and to eliminate all risks associated with physical shares and for
ease of portfolio management, Members who hold share certificates in physical form are advised to
dematerialise their shareholding.

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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SANGHVI

10.

11.

12.

13.

14.

Pursuant to Section 72 of the Act, the members holding shares in physical form are advised to file
nomination in the prescribed Form SH-13 with RTA. In respect of shares held in electronic/ dematerialised
form, the members may please contact their respective depository participant.

The SEBI has mandated submission of Permanent Account Number (PAN) by every participant in securities
market. Members holding shares in electronic form are, therefore, requested to submit the PAN to their DP
with whom they are maintaining their demat accounts. Members holding shares in physical form can submit
their PAN details to the Company or RTA.

Green Initiative: In compliance of the provision of the Act and the Listing Regulations, Company has sent
Notice of the AGM and the Annual Report for the Financial Year 2025-26 including therein the Audited
Annual Financial Statements for Financial Year 2025-26, Auditor’'s Report and the Board's Report, along
with all the annexures in Electronic Mode to those Members who have registered their e-mail IDs either
with the RTA or with their respective Depositories. However, an option is available to the Members to
continue to receive the physical copies of the documents/ Annual Reports by making a specific request
quoting their Folio No./Client ID & DP ID to Company or to RTA.

In case of joint holders attending the meeting, the member whose name appears as the first holder in the
order of names as per the Register of Members of the Company as on the cut-off date will be entitled to
vote.

The Register of Members of the Company will be closed from September 12, 2026, to September 18, 2026
(both days inclusive) for the purpose of holding the 16™ Annual General Meeting.

Recorded transcript of the AGM will be made available on the website of the Company
www.sanghvibrands.com

In compliance with the applicable provisions of the Act read with aforesaid MCA circulars, the AGM of the
Company is being conducted only through VC/OAVM. Hence, Members can attend and participate in the
AGM through VC/OAVM only.

Procedure for obtaining the Annual Report, AGM Notice and e-voting instructions by the Members whose
email addresses are not registered with the depositories or with RTA on physical folios: In compliance with
the aforementioned MCA Circulars and SEBI Circulars, electronic copy of the Annual Report for the financial
year 2025-26 and Notice of the 16" Annual General Meeting of the Company, inter alia, indicating the
process and manner of e-voting will be sent only through electronic mode to all the Members whose email
IDs are registered with the Company / Bigshare Services or the Depository Participant(s) for communication
purposes, as the requirement of sending the hard copies of annual report and notice of AGM has been
dispensed with. Members are requested to register/update their email addresses, in respect of electronic
holdings with the Depository through the concerned Depository Participants and the Members holding
shares in physical mode are hereby notified that pursuant to applicable circulars of SEBI, all the holders of
physical shares can update their Bank Account details and register their contact details including the
details of e-mail IDs by submitting the form ISR-1 along-with the supporting documents with Bigshare.

Form ISR-1 can be downloaded from the following link: https://www.bigshareonline.com/resources-

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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Members are also requested to visit the website of the Company, www.sanghvibrands.com or the website

of the RTA, www.bigshareonline.com or the website of BSE Limited, www.bseindia.com for downloading

the annual report and notice of the company.

15. The instructions for remote e-voting are as under:

a) The voting period begins on September 15, 2026 at 9:00 am and ends on September 17, 2026 at 5:00
pm. During this period shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of September 11, 2026 may cast their vote
electronically. The e-voting module shall be disabled by Bigshare for voting thereafter.

b) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

c) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities
in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and

passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in e-
voting process.

d) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email ID in their demat
accounts in order to access e-Voting facility.

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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1. Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual

shareholders holding securities in Demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders holding
securities in Demat mode with
CDSL

1)

2)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password. Option will
be made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi/Easiest is

https://web.cdslindia.com/myeasitoken/home/login or visit

CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab and then use your existing my easi
username & password.

After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the e-
voting is in progress as per the information provided by
company. On clicking the e-voting option, the user will be
able to see e-Voting page of BIGSHARE the e-Voting service
provider and you will be re-directed to i-Vote website for
casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system
of all e-Voting Service Providers i.e. BIGSHARE, so that the
user can visit the e-Voting service providers’ website directly.

Ifthe useris not registered for Easi/Easiest, option to register
is available at
https://web.cdslindia.com/myeasitoken/Registration/EasiRe

) .

Alternatively, the user can directly access e-Voting page
by providing Demat Account Number and PAN No. from a
link https://evoting.cdslindia.com/Evoting/Evotinglogin The

system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able
to see the e-Voting option where the e-voting is in
progress, and also able to directly access the system of all e-
Voting Service Providers. Click on BIGSHARE and you will be
re-directed to i-Vote website for casting your vote during
the remote e-voting period.

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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Individual Shareholders holding
securities in demat mode with
NSDL

1)

2)

3)

4)

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by

typing the following URL: https://eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home page
of e-Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to
see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name
BIGSHARE and you will be re-directed to i-Vote website for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select

“Register Online for IDeAS” Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/

either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen-digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider name BIGSHARE and you will be redirected to i-Vote
website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

For OoTP based login you can click on
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.j

sp. You will have to enter your 8-digit DP ID, 8-digit
Client Id, PAN No. Verification code and generate OTP. Enter
the OTP received on registered email id/mobile number and
click on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page with all e-Voting Service Providers. Click on
BIGSHARE and you will be re-directed to i-vote (E-voting
website) for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005
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Individual Shareholders (holding | You can also login using the login credentials of your demat
securities in demat mode) login | account through your Depository Participant registered with
through their Depository | NSDL/CDSL for e-Voting facility. After Successful login, you will be
Participants able to see e-Voting option. Once you click on e-Voting option, you
will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

Important note: Members who are unable to retrieve User |ID/ Password are advised to use Forget User ID

and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding  securities in| Members facing any technical issue in login can
Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at
toll free No. 1800 22 55 33.
Individual Shareholders holding  securities in| Members facing any technical issue in login can

Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022- 4886 7000

2. Login method for e-Voting for shareholder other than individual shareholders holding shares in Demat
mode & physical mode is given below:

=  You are requested to launch the URL on internet browser: https.//ivote.bigshareonline.com

= Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.

= Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared
separately on you register email id.

e Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as user id.

+ Shareholders holding shares in NSDL demat account should enter 8 Character DP ID followed by 8 Digit
Client ID as user id.

e Shareholders holding shares in physical form should enter Event No + Folio Number registered with the
Company as user id.
Note: If you have not received any user id or password please email from your registered email id or contact
i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section).

= (Click on 1 AM NOT A ROBOT (CAPTCHA) option and login.

NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of
https.//ivote.bigshareonline.com and/or voted on an earlier event of any company then they can use their

existing user id and password to login.
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If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click on ‘Forgot
your password’

Enter “User ID” and “Registered email ID” Click on | AM NOT A ROBOT (CAPTCHA) option and click on
‘Reset’.

(In case a shareholder is having valid email address, Password will be sent to his / her registered email
address).

Voting method for shareholders on i-Vote E-voting portal:

After successful login, Bigshare E-voting system page will appear.

Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

Select event for which you desire to vote under the dropdown option.

Click on “VOTE NOW” option which appears on the right-hand side top corner of the page.

Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR"” or “ABSTAIN” and click
on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to confirm, else “CANCEL” to modify.
Once you confirm, you will not be allowed to modify your vote.

Once you confirm the vote you will receive a confirmation message on display screen and also you will
receive an email on your registered email id. During the voting period, members can login any number of
times till they have voted on the resolution(s). Once a vote on a resolution is cast, it cannot be changed
subsequently.

Shareholders can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on investor
portal.

Custodian registration process for i-Vote E-Voting Website:

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-Voting Platform.
Enter all the required details and submit.

After Successful registration, a message will be displayed with “User id and password will be sent via email
on your registered email id”.

NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com and/or voted
on an earlier event of any company then they can use their existing user id and password to login.

If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further Click on
‘Forgot your password’

Enter “User ID” and “Registered email ID” Click on | AM NOT A ROBOT (CAPTCHA) option and click on
‘RESET.

(In case a custodian is having valid email address, Password will be sent to his / her registered emailaddress).

Voting method for Custodian on i-Vote E-voting portal:

After successful login, Bigshare E-voting system page will appear.

Investor Mapping:

First you need to map the investor with your user ID under “DOCUMENTS” option on custodian portal.

Click on “DOCUMENT TYPE” dropdown option and select document type power of attorney (POA).
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Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board resolution for
respective investor and click on “UPLOAD”.

Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf”
(Mention Demat account number as Investor ID.)

Your investor is now mapped and you can check the file status on display

Investor vote File Upload:

To cast your vote, select “VOTE FILE UPLOAD” option from left hand side menu on custodian portal.

Select the Event under dropdown option.

Download sample voting file and enter relevant details as required and upload the same file under upload
document option by clicking on “UPLOAD”. Confirmation message will be displayed on the screen and also
you can check the file status on display (Once vote on a resolution is casted, it cannot be changed
subsequently).

Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on custodian
portal.

Helpdesk for queries regarding e-voting:

Login type Helpdesk details

Shareholder’'s other than individual| In case shareholders/ investor have any queries regarding
shareholders holding shares in Demat| voting, you may refer the Frequently Asked Questiong
mode & Physical mode. (‘FAQs’) and i-Vote e-Voting module available af]

https://ivote.bigshareonline.com under download section

or you can email us to ivote@bigshareonline.com or call us
at: 022-62638338.

Procedure for joining the AGM through VC/ OAVM:

For shareholder other than individual shareholders holding shares in Demat mode & physical mode is given
below:

The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com under Investor
login by using the e-voting credentials (i.e., User ID and Password).

After successful login, Bigshare E-voting system page will appear.
Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
Select event for which you are desire to attend the AGM under the dropdown option.

For joining virtual meeting, you need to click on “VC/OAVM” link placed beside of “VIDEO
CONFERENCE LINK” option.

Members attending the AGM/EGM through VC/ OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM ARE AS UNDER: -

The Members can join the AGM in the VC/ OAVM mode 15 minutes before the scheduled time of the
commencement of the meeting. The procedure for e-voting on the day of the AGM is same as the
instructions mentioned above for remote e-voting.
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2. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e- Voting and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system available during the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the meeting. However, they
will not be eligible to vote at the AGM.

Helpdesk for queries regarding virtual meeting:

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the
Frequently Asked Questions (‘FAQs’) available at https://ivote.bigshareonline.com, under download

section or you can email us to ivote@bigshareonline.com or call us at: 1800 22 54 22, 022-62638338.

For and on behalf of the Board of Directors

Sanghvi Brands Limited

ﬂm L W,_

Aman Sharma
Company Secretary

Date: August 10, 2026
Place: Pune
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Additional information of Directors king appointment/re-appointment as required under Regulation
36(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard on General Meetings (“SS5-2") issued by the Institute of

Company Secretaries of India

Sr. Particulars Details
No
1 Name of the Director Mr. Narendra Rikhabchand Sanghvi
2 Director Identification Number (DIN) 02912085
3 Age 73 Years
4 Date of First Appointment on the Board 16/02/2010
5 Brief Resume Aged 73 years, is the Non-Executive Director of our
Company. He is a Commerce Graduate from Pune
University and MBA from New York, USA. He started
his career in 1977 where he was working in a family
owned business and has vide experiences in the
business of Steel, real estate and equity investments.
6 Nature of Expertise in Specific Functional Possesses over 20 years of experience in the Spa &
Areas Wellness industry. He is currently serving as a Non-
Executive Director of Sanghvi Brands Limited and has
extensive experience in managing international
wellness businesses, with exposure across various
countries. He has strong technical and business
expertise in the spa and wellness sector, coupled
with comprehensive knowledge of wellness
operations, business development and
management.
7 Qualifications He is a Commerce Graduate from Pune University
and MBA from New York, USA.
8 Terms and Conditions of Re-Appointment Non-Executive Director, liable to retire by rotation.
9 Details of Remuneration Sought to be Paid Nil
10 Remuneration Last Drawn Nil
11 Shareholding in the Company 0
12 Relationship with Directors, Manager and ¢  Mr. Darpan Narendra Sanghvi - Father
Key Managerial Personnel e  Ms. Disha Narendra Sanghvi - Father
13 Number of Meetings of the Board 4 Meetings Attended out of 4 Meetings held in the
attended during the Financial Year Financial Year.
14 Directorships held in other Companies Currently he holds Directorship in 6 (Six) companies
(including listed entities) excluding Sanghvi Brands Limited.
Following is the List of those Company:
i Sanghvi Lifestyle Products Private Limited
ii. Sanghvi Fitness Private Limited
iii. Sanghvi Beauty & Salon Private Limited
iv. Aves Shopping Network Private Limited
V. Storynest Technologies Private Limited
Vi. The Kind Pet Company Private Limited
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15 Membership/Chairmanship of NA
Committees of other Boards

16 Listed entities from which the person has Nil
resigned in the past three years

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ltem No. 4: Appointment of Mr. Rohit Prakash Bafana (DIN: 00590469) as a Non-Executive
Independent Director of the Company

The Board of Directors of the Company, at its Meeting held on May 21, 2026, on the recommendation of
the Nomination and Remuneration Committee and pursuant to the provisions of Sections 149, 152, 161
and other applicable provisions of the Companies Act, 2013 ("the Act") read with the Companies
(Appointment and Qualifications of Directors) Rules, 2014 and Schedule IV to the Act, appointed Mr.
Rohit Prakash Bafana (DIN: 00590469) as an Additional Non-Executive Independent Director of the
Company with effect from May 21, 2026, subject to the approval of the Members.

In accordance with the provisions of Section 161 of the Act, Mr. Rohit Prakash Bafana shall hold office as
an Additional Director up to the date of the ensuing Annual General Meeting. The approval of the
Members is therefore sought for his appointment as a Non-Executive Independent Director of the
Company for a term of five (5) consecutive years commencing from May 21, 2026, and he shall not be
liable to retire by rotation.

The Company has received from Mr. Rohit Prakash Bafana:

¢ Consentto act as a Director in Form DIR-2 pursuant to Section 152 of the Act;

s Declaration in Form DIR-8 confirming that he is not disqualified from being appointed as a Director
under Section 164 of the Act;

¢ Declaration confirming that he meets the criteria of independence prescribed under Section 149(6)
of the Act;

¢ Confirmation regarding inclusion of his name in the Independent Directors' Databank
maintained by the Indian Institute of Corporate Affairs, wherever applicable; and

* Such other declarations, confirmations and disclosures as required under the Companies Act, 2013
and the rules made thereunder.

The Nomination and Remuneration Committee and the Board have reviewed the qualifications, skills,
knowledge, experience and independence of Mr. Rohit Prakash Bafana and are of the opinion that he
fulfils all the conditions specified under the Companies Act, 2013 for appointment as an Independent
Director.

Considering his educational background, leadership experience, business acumen and expertise in
diverse industries, the Board believes that his appointment as an Independent Director will provide
valuable strategic guidance, strengthen the governance framework of the Company and contribute

effectively towards the deliberations and decision-making of the Board.
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The terms and conditions of his appointment shall be available for inspection by the Members at the
Registered Office of the Company during business hours on all working days up to the date of the Annual
General Meeting and shall also be available for inspection during the Annual General Meeting.
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Additional information of Directors

king appointment/re-appointment as required under Regulation 36(3) of

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

Secretarial Standard on General Meetings (“S5-2") issued by the Institute of Company Secretaries of India.

Sr. No

Particulars

Details

Name of the Director

Mr. Rohit Prakash Bafana

Director Identification Number (DIN)

00590469

Age

46 Years

Date of First Appointment on the Board

May 21, 2026

vis|lwlio|e

Brief Resume

Mr. Rohit Prakash Bafana holds a Bachelor's Degree in
Mechanical Engineering from the University of Pune and
a Post Graduate Degree in Bioengineering from the
University of Pittsburgh. He is an accomplished
entrepreneur with extensive experience in the energy,
healthcare and consumer business sectors.

Nature of Expertise in Specific Functional
Areas

He is the Director of United Chem Energy Trading Private
Limited, engaged in the import and distribution of
biodiesel and allied fuel oils. He is also the Promoter and
Co-founder of Family Care Clinic Private Limited,
engaged in preventive healthcare and health check-up
services, and Indian Naturals, a brand operating and
franchising ice cream stores. His areas of expertise
include business strategy, corporate management,
energy trading, healthcare services, entrepreneurship
and business development.

Qualifications

Bachelor's Degree in Mechanical Engineering from the
University of Pune and Post Graduate Degree in
Bioengineering from the University of Pittsburgh.

Terms and Conditions of Appointment

He was Appointed as an Additional Non-Executive
Independent Director in the board meeting held on May
21, 2026. Further he is now proposed to be appointed as
a Non-Executive Independent director for a term of five
(5) consecutive years commencing from May 21, 2026.
He shall not be liable to retire by rotation and shall be
entitled to sitting fees as approved by the Board and the
Members, in accordance with the provisions of the
Companies Act, 2013.

Details of Remuneration Sought to be Paid

Sitting Fees of %10,000/- per meeting of the Board,
as applicable.

10

Remuneration Last Drawn

Not Applicable

11

Shareholding in the Company

Nil

12

Relationship with Directors, Manager and
Key Managerial Personnel

Mr. Rohit Prakash Bafana is not related to any Director,
Manager or Key Managerial Personnel of the Company.
There is no inter-se relationship between Mr. Rohit
Prakash Bafana and any other Director on the Board.
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13 Number of Meetings of the Board attended Not Applicable (being appointed on May 21, 2026).
during the Financial Year
14 Directorships held in other Companies Currently he holds Directorship in 6 (six) companieg
(including listed entities) excluding his directorship in Sanghvi Brands Limited

Following is the list of the companies:

1) United Chem-Energy Trading Private Limited
2) Bluebird Real Estate Private Limited

3) FCN Diagnostics Private Limited

4)  Familycare Clinic Private Limited

5) Kinetic Engineering Ltd

6) Kinetic Watts And Volts Limited

15 Membership/Chairmanship of Committees of | NA
other Boards

16 Listed entities from which the person has NA
resigned in the past three years
17 Skills and Capabilities required for the role | The role of an Independent Director requires integrity,

of an Independent Director and the manner | independent, judgement, strategic thinking, business
in which the proposed appointee meets | 3cumen, governance oversight, financial and commercial
such requirements understanding, risk, management and the ability to
contribute, effectively to Board deliberations. Mr. Rohit
Prakash Bafana possesses extensive leadership and
entrepreneurial experience across diverse sectors including
energy, healthcare and consumer businesses. His
educational qualifications,  strategic = management
experience and exposure to multiple industries enable him
to provide independent judgement and valuable guidance
in matters relating to business strategy, governance,
operational excellence and long-term,
value, creation. The Board is of the opinion that his,
knowledge, experience and professional expertise, make
him well suited for the position of, Independent Director
of the Company.

Except Mr. Rohit Prakash Bafana, being the appointee, none of the Directors, Key Managerial Personnel of the
Company or their relatives is, in any way, concerned or interested, financially or otherwise, in the proposed Special

Resolution.

The Board of Directors recommends the Special Resolution set out at Item No. 4 of the Notice for approval of the

Members.

Item No. 3: Appointment of Statutory Auditors of the Company:

This Explanatory Statement is in terms of Regulation 36(5) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, though statutorily not required in terms of Section 102 of the Companies Act, 2013. The term of
the current statutory auditors of the Company, M/s. B K Khare & Co, Chartered Accountants [ICAI Firm Registration
Number:105102W) (‘hereinafter referred to as Retiring Auditors’) is set to expire at the conclusion of this Annual
General Meeting (‘AGM’). As per the provisions of Section 139 of the Companies Act, 2013, and the rules made
thereunder, M/s. B K Khare & Co., Chartered Accountants have completed their second consecutive term and are
not eligible for reappointment. Based on the recommendation of the Audit Committee, the Board of Directors of
the Company (the “Board”), proposes the appointment of M/s. Komandoor & Co. LLP, Chartered Accountants (Firm
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Registration No. 0014205/5200034), for a term of five years from the conclusion of this AGM till the conclusion of the
AGM of the Company to be held in the year 2031. The details required to be disclosed under provisions of Regulation
36(5) of the Listing Regulations are as under:

A) Proposed fees payable to the Statutory Auditors:

The remuneration proposed to be paid to the Statutory Auditors shall be commensurate with the services to be
rendered by them during the said Tenure. Presently, the annual fee is proposed at Rs. 2,80,000/- per Annum
(Rupees Two Lakhs Eighty Thousand Only) excluding taxes and out of pocket expenses. However, the Board of
Directors in consultation with the Audit Committee may alter and vary the terms and conditions of the
appointment, including remuneration, in such manner and to such extent as may be mutually agreed between

the auditor and the Board of Directors of the Company.
B) Terms of appointment:

Appointment as Statutory Auditors of the Company for a term of 5 years from the conclusion of the 16" Annual
General Meeting till the conclusion of the Annual General Meeting of the Company to be held for the financial
year ending as on 31°' March 2031.

C) In case of a new auditor, any material change in the fees payable to such auditor from that paid to the outgoing
auditor along with the rationale for such change:

The audit fees proposed to be paid to the proposed Statutory Auditor for the financial year 2026-27 is Rs.
2,80,000/- (Rupees Two Lakhs Eighty Thousand Only) (exclusive of applicable taxes and reimbursement of out-
of-pocket expenses), as against the audit fees of Rs. 7,60,000/- (Rupees Seven Lakhs Sixty Thousand Only) paid
to the outgoing Statutory Auditor.

The variation in the proposed audit fees is primarily attributable to the commercial terms mutually agreed
between the Company and the proposed Statutory Auditor after considering, inter alia, the present scale and
nature of the Company's operations, the scope of the statutory audit, the resources required for the audit
engagement, industry practices applicable to SME listed companies, and the proposed auditor's assessment of
the audit assignment. The Audit Committee, after evaluating the credentials, experience, independence, audit
approach and the proposed remuneration of the Statutory Auditor, was of the view that the proposed audit fees
are reasonable, commensurate with the scope of work and in the best interests of the Company.

D) Basis of recommendation for appointment:

The Audit Committee & the Board considered various parameters like Market standing of the firm, clientele
served, technical knowledge, governance & competitiveness, capability to serve complex business landscape as
that of the Company, requisite expertise, experience, and professionalism and recommended M/s. Komandoor
& Co. LLP, Chartered Accountants (Firm Registration No. 001420S/5200034) to be best suited to be appointed as
Statutory Auditors of the Company.
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E) Credentials of the Statutory Auditors proposed to be appointed:

Sr. Particulars Details

No

1 Name of Auditor Firm KOMANDOOR AND CO LLP

2 Register office Address Flat No. 504, Divyashakti Complex, Dharam Karan
Road, Ameerpet, Hyderabad, Hyderabad, Telangana,
India, 500016

3 Constitution LLP Firm

4 Registration Number 0014205/5200034

5 LLP Identification No AAG-0043

6 Date of formation 25-08-1989

7 PAN No AACFK8952H

8 Number of Partners 40

9 Number of Branches 27

10 Articles and other Audit Executives 135

11 Firm overview M/s. Komandoor & Co.LLP is a leading Chartered

Accountants Firm Head quartered at HYDERABAD and
they have 27 branches across India at Delhi, Mumbai,
Kolkata, Chennai, Agra, Ahmedabad, Bangalore,
Bhopal, Bhubaneswar, Chandigarh, Coimbatore,
Ghaziabad, Gurgaon, Guwahati, Indore, Jaipur, Jammu
& Kashmir, Kohima, Lucknow, Patna, Pune, Raipur,
Ranchi, Surat, Tirupati, Vijayawada, Visakhapatnam.
The firm comprises of Forty (40) Chartered
Accountants as partners with proven varied
experience and track record in the field of Accounting,
Auditing, Taxation Matters and specializations in Cyber
audits, IS audits, Project evaluations, Valuations for
Mergers, Acquisitions & Demerger Project consultancy
and project management consultancy.

The Firm has given their consent to act as the Statutory Auditors of the Company and have confirmed
that the said appointment, if made, will be in accordance with the conditions prescribed under Sections
139 and 141 of the Act. It has a valid peer review certificate and audits various companies listed on

stock exchanges in India

The Board recommends passing of this Ordinary Resolution as set out in ltem No. 3 of this Notice for

your approval.

None of the Directors and Key Managerial Personnel and their relatives of the Company are concerned

or interested in the said resolution
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Sanghvi Brands Limited

DIRECTOR’S REPORT

Dear Members,

The Directors are pleased to present the 16™ Director’s Report of the Company, the affairs of the
Company together with the Audited Financial Statements for the year ended on March 31, 2026.

The Board has made efforts to present to you, all requisite disclosures with an objective of
maintaining transparency in our operations, management decisions and future prospects.

1. FINANCIAL SUMMARY

The financial highlights of the Company for the financial year ended on March 31, 2026 are
presented below:
(Amount in INR Thousand)
Particulars Standalone Consolidated
Financial Year
ended March

31, 2025

Financial Year
ended March
31, 2026

Financial Year Financial

ended March
31, 2026

Year ended
March 31,

2025

Net Revenue from

_ 91,155.76 85,194.16
Operations 1,46,142.82 1,21,986.56
Other Income 2,238.55 4,485.06 2,847.95 5,728.77
TotalIncome 93,394.31 89,679.22 1,48,990.77 1,27,715.33
Total Expenditure 83,133.41 78,145.83 1,29,982.91 1,16,921.81
Profit before tax (PBT) 10,260.90 11,533.39 19,007.86 10,793.52
Exceptional Iltems - - - -
Deferred Tax (Credit) - - - -
Current Tax 1,760.77 663.62 3,168.14 666.80
Taxes for Earlier Year - - - -
Proportionate Profit - - - -
(Loss) of Associate
Company
Profit after Taxes (PAT) 8,500.13 10,869.77 15,839.72 10,126.72

(*Figures in brackets represent the negative values)
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2. STATE OF COMPANY’S AFFAIRS

During the year under review, the Company achieved a consolidated turnover of % 1,46,142.82
thousand, marking an improvement over the previous financial year. The Profit After Tax (PAT) for
the year stood at X 15,839.72 thousand, as compared to a X10,126.72 thousand in the previous
financial year, reflecting a strong turnaround in financial performance.

The company achieved a standalone turnover of X 91,155.76 thousand as compared to last year
of X 85,194.16 marking a significant improvement. Due to increase in expenses the profit after
tax during the year is X 8,500.13 thousand as compared to last year’s net profit after tax of X
10,869.77 thousand.

3. DIVIDEND

In order to strengthen the financial position of the Company and retain internal accruals for future
growth, the Board of Directors has decided not to recommend any dividend for the financial year
under review.

4, AMOUNT TRANSFERRED TO GENERAL RESERVE

The Balance in Reserves & Surplus stands at X7299.74 (in thousands) in comparison with the
previous year’s balance of X (1200.39) (in thousands).

The Company has transferred profit of ¥8500.13 thousand to its reserves.

5. CHANGEIN THE NATURE OF BUSINESS, IF ANY

There has been no change in the business of the Company during the financial year ended March
31, 2026.

6. SHARE CAPITAL

The Authorised Share Capital of the Company is X 13,00,00,000 divided into 1,30,00,000 equity
shares of 10/- each.

The total Paid-up Capital of the Company as on March 31, 2026 is X 10,41,58,800 divided into
1,04,15,880 equity shares of X10/- each. There was no change in the capital structure of the
Company during the financial year 2025-26.
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a) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees:

The company has not made any provision of money for purchase of its own shares by
employees or by trustees for the benefit of employees as per Rule 16(4) of Companies
(Share Capital and Debentures) Rules, 2014,

b) Issue of Sweat Equity Shares:

The Company has not issued any sweat equity shares during the financial year in
accordance with the provisions of Section 54 of Companies Act, 2013 read with Rule 8
of the Companies (Share Capital and Debentures) Rules, 2014.

c) Issue of Equity Shares with Differential Rights:

The Company has not issued any equity shares with differential voting rights during
the financial year as per Rule 4(4) of Companies (Share Capital and Debentures) Rules,
2014.

d) Issue of Employee Stock Option:

The company has not issued any employee stock option during the financial year as
per Rule 12 of Companies (Share Capital and Debentures) Rules, 2014.

7. SUBSIDIARIES/ JOINT VENTURE/ ASSOCIATE COMPANIES

The following companies were subsidiaries of the Company as at March 31, 2026. Details of the
financial and operational performance of each subsidiary during the financial year are presented
below:

1.Sanghvi Beauty & Salon Private Limited:

Sanghvi Beauty & Salon Private Limited is subsidiary of the company and engaged in the
business of operate, market, manage, retail, construct, develop, improve, renovate, refurbish,
take on hire, franchise or otherwise Salon(s), Spa(s) and Beauty products and services for
providing wellness, beauty and health related products and treatments such as haircuts, blow
drys, hair coloring products and treatments, manicures, pedicures, hair care products and
treatments, shaving products and treatments, waxing, skin care products and facials, scrubs,
body care products and massages, yoga on its own or in conjunction with Strategic Tie-ups
with well-known International Brand(s).

The Company's revenue increased from X37,437.82 thousand to %54,783.18 thousand during
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the year. The Company reported a profit of X7,614.23 thousand compared to a loss of
%373.81 thousand in the previous year, reflecting a significant improvement in its financial
performance. The promoters remain optimistic about the Company's future prospects and
anticipate continued positive growth in the coming years.

2.Sanghvi Fitness Private Limited:

Sanghvi Fithess Private Limited is subsidiary of the company and engaged in the business of
establish, run, operate, conduct, own, manage, maintain & carry on business of fitness, sports,
Boxing and health products, equipments and services related to Gymnasiums, Health Clubs,
Fitness and Boxing Centers, Leagues, Training, Workouts, Programs, Games, Competitions,
Academies, clubs, Fitness Merchandise, Sports Cafes and Bar, Apparel, accessories, toys and
game in India or abroad.

The Company's revenue increased from X 598.30/- thousand to X813.28 thousand during the
year, reflecting improved business activity. Although the Company incurred a loss of
X129.44/- thousand during FY 2025-26, the loss was significantly lower than the loss of
%369.24/- thousand incurred in the previous year. The Directors are in the process of
revamping the Company's business operations with a focus on improving performance and
achieving profitability. The increase in revenue during the year is an encouraging indicator of
the positive

impact of these efforts.

3.Sanghvi Brands SL (Private) Limited:

Sanghvi Brands SL (Private) Limited is foreign subsidiary of the company engaged in the
business of establish and operate spas and salons in Sri Lanka and to import all products
necessary therefor such as skin care and hair care products and other related products and to
engage in acquiring, managing and operating franchises of various local and international
brands including the franchises and any other such arrangements that may be entered in to
in future, in the field of health, fitness, beauty, wellness, luxury including the wholesale
trading, marketing, merchandising, promoting and dealing in products and services of such
brands and establishing new brands which are created and/or owned by the Company and
any allied business relating thereto carried out by the Company and or its subsidiaries and/or
joint venture(either through its investments, alliances, arrangements, collaborations,
licensing arrangements) from time to time.

The Company has not carried out any business operations during the current financial year
2025-26 and the previous financial year 2024-25. Consequently, no revenue was generated
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from operations during either of these financial years. However, the Company incurred
expenses towards employee benefits, finance costs, and other expenses during FY 2025-26.
As a result, the Company reported a loss of X 145.20 thousand for the financial year ended
March 31, 2026.

As required under Companies Act, 2013, the audited consolidated financial statements of the
Company prepared with applicable Accounting Standards are attached.

Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint ventures in Form AOC-1 is enclosed as Annexure — |, which forms part of this
Report.

8. DEPOSITORY SYSTEM

The Company's equity shares are in demat form only. The Company has appointed National
Securities Depository Limited and Central Depository Services India Limited as depositories to the
Company.

9. MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of this report.

10. DEPOSITS

The Company has not accepted any Deposits from the public/shareholders within the meaning of
ChapterV of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014,

11.INTERNAL FINANCIAL CONTROLS

As per the provision of the Companies Act, 2013, the Company has devised a proper system to
check the internal controls and functioning of the activities and recommend ways of
improvement. Internal Audit is carried out timely. The internal financial controls with reference to
financial statements as designed and implemented by the company. During the year under review,
no material or serious observation was received from the Internal Auditor of the Company for
inefficiency and inadequacy of such controls.
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12. RELATED PARTY TRANSACTIONS

All related party transactions have been entered into by the Company during the financial year in
the ordinary course of business and at an arm's length price. During the financial year under
review, the Company has entered into contracts / arrangements / transactions with related
parties however they are not material in nature and hence in accordance with the provisions of
this Act, the disclosures under Form AOC-2 is not applicable.

13. PARTICULARS OF EMPLOYEES

Details pertaining to remuneration as required under section 197(12) of the Companies Act, 2013
read with rule 5(1) of the companies (Appointment and remuneration of Managerial Personal)
Rules, 2014,

1) The % increase in remuneration of each Director, Chief Financial Officer, Chief Executive Officer,
Company Secretary or Manager, if any, in the FY 2025-26, the ratio of the remuneration of each
director to the median remuneration of the employees of the company for the FY 2025-26 and
the comparison of the remuneration of each key managerial personal (KMP) against the
performance of the company are as under:
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Sr. Name of | Remuneration | % increase/ | Ratio of | Comparison
No | Director/ KMP for of Director/ | decrease in | remuneration of the
financial KMP for the | Remuneration | of each Remuneration
year 2025-26 financial Year | in the | Director to | of the KMP
2025-26 Financial year | median against the
2025-26 remuneration performance
of employees of the
Company
1 Mr. Darpan 0.00 NA NA NA
Sanghvi
2 Mr. Narendra | 0.00 NA NA NA
Sanghvi
3 Ms. Disha Sanghvi 0.00 NA NA NA
4 Mr. Sunil Lulla 0.00 NA NA NA
5 Mr. Gaurav 40,000/- NA NA NA
Aggarwal (10,000/-
sitting fees per
meeting)
6 Dr. Vijay Aggarwal 58,50,000/- 0.0% NA NA
7 Mr. Laxmi Rathi 58,50,000/- 0.0% NA NA
8 Ms. Aman Sharma 2,40,000/- 0.0% NA NA
1) The median remuneration of the employees of the company during the financial year 2025-26

2)
3)
4)

5)

was Rs.60,934.13/-.

Inthe Financial Year, there was an increase of 7% in the median remuneration of employees.
There were 81 permanent employees on the rolls of the company as on 31/03/2026.

There is noincrease in the salaries of Key managerial persons of the company in the financial year
2025-26.

It is hereby affirmed that the remuneration paid is as per the remuneration policy of directors
KMP and other employees.

As required under Rule 5 (2) and 5 (3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rule, 2014 name of the top Ten employee of the Company in terms of
remuneration drawn:

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005

Email: info@sanghvibrands.com Website:www.sanghvibrands.com

CIN: L74999PN2010PLC135586 29



Sanghvi Brands Limited
Sr.[Employee |Designatio| Educati | Date Past| Nature Remunerati| Date of The last %age of Whether
No Name |n on of Exp | Of on Commenc| employme | equity any such
Qualificati | Birth Employme| Receive e-ment of| ntheld by | share employee
n nt d employme| such held by isa
whethe nt employee | the relativeof
r before employee | any
contract joining in the Director
ual the Company | or
or company | withinthe | Manager
otherwise meaning of the
of Company
clause (ii) | and if so,
of name of
sub-rule such
(2) Rule5 | Director
or
Manager
1 (Dr.Vijay CEO Doctor | 13-03- Full Time |58,50,000/- | 15-08-2010 Self- NA
Aggarwa 1984 Employed
I
2| Llaxmi Chief 15-06- Full Time NA
Narayan | Financial 1985
Rathi Officer | CA,Ind as 58,50,000/-| 16-03-2020 | Consultancy
3| Pritesh Spa 13-05- Full Time NA
Sawant | Manager | B. Com 1984 2,40,000/- |10-11-2021| DaySpa
4 Assistant 22-11- Full Time NA
Vishwadee | Manager| wellness | 1986
p Sandhu -Spa |Certificate 50,000/- |10-02-2026| day spa
5| Anubhav Spa 27-02- Full Time NA
Uniyal | Manager| M.COM | 1998 50,000/- |22-11-2022 Hilton
6 Pintu AsstSpa | wellness | 01-07- Full Time NA
Lalotra Manager |Certificate | 1992 48,800/- |27-05-2025 Hilton
7 | Anurag Spa wellness | 23-07- Full Time NA
Saxena | Manager |Certificate | 1997 48,800/- |12-11-2025 NA
8 Asstistant] 05-01- Full Time NA
Dr.Chhaya Spa wellness | 1998
Sreevas | Manager|Certificate 46,300/- |20-06-2025 NA
9 Unisex 17-08- Full Time NA
Naresh Hairstylis | wellness | 1989
Sain t Certificate 43,761/- |05-03-2025 NA
10 Suraj Spa wellness | 01-01- Full Time NA
Singh Manager | Certificate| 1994 40,000/- |16-05-2024 NA
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14. BOARD EVALUATION

Pursuant to the provisions of Companies Act, 2013 and SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, the Board has carried out annual performance evaluation of its
own performance, the directors individually as well the evaluation of the working of its Audit,
Nomination & Remuneration and Stakeholder committee who were evaluated on parameters such
as level of engagement and contribution and independence of judgment thereby safeguarding the
interest of the Company. The performance evaluation of the Independent Directors was carried
out by the entire Board. The performance evaluation of the Non-Independent Directors was
carried out by the Independent Directors. The Directors expressed their satisfaction with the
evaluation process.

15. OPINION OF THE BOARD ON THE INTEGRITY, EXPERTISE, EXPERIENCE AND PROFICIENCY OF
INDEPENDENT DIRECTORS

In the opinion of the Board, all the Independent Directors of the Company possess the requisite
integrity, expertise, experience and proficiency required to effectively discharge their duties and
responsibilities as Independent Directors. The Board is satisfied that the Independent Directors have
the necessary knowledge, skills, competence and experience in their respective fields and continue
to meet the criteria of independence as prescribed under the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board further confirms that the Independent Director(s) have successfully registered
themselves with the Independent Directors' Databank, wherever applicable, and have complied
with the requirements relating to online proficiency self-assessment test, as prescribed under the
Companies Act, 2013 and the rules made thereunder.

16. MANAGEMENT DISCUSSIONS & ANALYSIS REPORT

The Management Discussion and Analysis Report, in terms of Regulation 34 (3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, forms the part of this Annual Report
as Annexure —Il.

17.REPORT ON CORPORATE GOVERNANCE

The Company has practiced sound Corporate Governance and takes necessary actions at
appropriate times for enhancing and meeting stakeholders’ expectations while continuing to
comply with the mandatory provisions and strive to comply non-mandatory requirements of
Corporate Governance.

Report on Corporate Governance Practices and the Auditors Certificate regarding compliance of
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conditions of Corporate Governance is not applicable to the Company as per regulation 15(2)(b)
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

However, certificate by CEO & CFO in accordance with provision of the Regulation 17(8) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure —lll,
which forms part of this Report.

18.STATUTORY AUDITORS AND THEIR REPORT

The existing auditor of the company M/s. B. K. Khare & Co. have completed their two terms of 5
years as the statutory auditor of the company and as per the provisions of section 139(2) cannot
be appointed for a further term of 5 years. In this regards considering the recommendation of the
audit committee the board of the company has decided to recommend the appointment of M/s.
Komandoor & Co. LLP Chartered Accountants vide Firm Registration No.001420S5/5200034), as
the Statutory Auditors of the Company for a period of Five years to hold office from the
conclusion of the Annual General Meeting (AGM) to be held for the financial year ending as on
March 31, 2026 upto the AGM to be held for the financial year ending as on March 31, 2031.

M/s. Komandoor & Co. have confirmed that they satisfy the independence criteria as required
under the Act. The observations, if any, made by the Statutory Auditors in their Auditors Report
together with the notes to accounts, as appended thereto are self-explanatory and hence do not
call for any further explanation.

The Report given by M/s. B.K. Khare & Co., Chartered Accountants on the financial Statements of
the Company for the financial year 2025-26 forms part of this Annual Report.

As required under Regulation 33(d) of the SEBI (LODR) Regulation, 2015 the Auditor has confirmed
that they hold a valid certificate issued by the Peer Review Board of the Institute of Chartered
Accountants of India.

19.INTERNAL AUDITOR

The Board had appointed M/s. Komandoor & Co. LLP, Chartered Accountants, as the Internal
Auditors of the Company to carry out the Internal Audit for the year 2025-26 under the provisions
of section 138 of the Companies Act, 2013.

There are no qualifications, adverse remarks or disclaimer made by the Internal Auditorin their
Report.
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20.SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder,
the Board has appointed M/s. H Choudhary & Associates, Company Secretaries to undertake the

Secretarial Audit of the Company. The report of the Secretarial Auditors is enclosed as Annexure-
IV to this report.

The secretarial audit report does not contain any qualification, adverse remarks or comments and are
self-explanatory in nature.

21.DETAILS OF FRAUD REPORTED BY AUDITOR UNDER SECTION 143 (12) OF THE COMPANIES
ACT, 2013

During the year under review, no fraud has been reported by the auditor as specified under Section
143 (12) of the Companies Act, 2013.

22.EXPLANATIONS OR COMMENTS ON QUALIFICATIONS, RESERVATIONS, ADVERSE REMARKS
OR DISCLAIMERS PURSUANT TO SECTION 134(3)(f) OF THE COMPANIES ACT, 2013

The Board confirms that the Statutory Auditors, in their Audit Report on the Standalone and
Consolidated Financial Statements for the financial year ended March 31, 2026, have not made
any qualification, reservation, adverse remark or disclaimer. Accordingly, no explanation or
comments of the Board are required under Section 134(3)(f)(i) of the Companies Act, 2013.

Further, the Secretarial Auditor, in the Secretarial Audit Report issued pursuant to Section 204 of
the Companies Act, 2013 read with Section 134(3)(f)(ii) thereof, has not made any qualification,

reservation, adverse remark or disclaimer. Accordingly, no explanation or comments of the
Board are required in this regard.

23. DISCLOSURE ABOUT COST ACCOUNTS AND COST AUDIT

The Company is not engaged in the activities as prescribed under sub-section (1) of section 148 of

Companies Act, 2013. Therefore, the company is not required to maintain cost records as specified
by the Central Government.
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24 . EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, a copy of the Annual Return of the
Company for the Financial Year 2025-26 shall be placed on the website of the Company at

www.sanghvibrands.com.

The Annual Return for the Financial Year 2024-25 has been placed on the Company's website and
can be accessed at https://sanghvibrands.com/annual-return/ .

25.COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

Pursuant to the provision of Section 178 of the Companies Act, 2013 and of Section 134 (3) (e) of
the Companies Act, 2013 the policy on Directors Appointment and remuneration is provided on
the website of the Company i.e. www.sanghvibrands.com.

26. COMPLIANCE OF SECRETARIAL STANDARDS

The Company has complied with the Secretarial Standards related to the Board Meetings and
General Meeting issued by the Institute of Company Secretaries of India (ICSI).

27.DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015,
the Board has been constituted with proper balance of Executive Directors, Non-Executive

Directors and Independent Directors.
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In pursuance of Regulation 15 (2) read with (2A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), the provisions as specified in regulation
17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations"), shall not be applicable to companies that are having its securities listed on SME
exchange.

During this period none of the directors of the Company are disqualified under Section 164 (2) of
the Companies Act, 2013,

Mr. Narendra Sanghvi is the father of Mr. Darpan Sanghvi and Ms. Disha Sanghvi. None of the
other Directors are related to any other Director on the Board.

The Board of Directors as on March 31, 2026 consists of the following Directors:

Name of Director Designation
1. Mr. Narendra Rikhabchand Sanghvi 02912085 Non-Executive Director
2. Mr. Darpan Narendra Sanghvi 02912102 Director
3. Ms. Disha Narendra Sanghvi 06788323 Non-Executive Director
4. Mr. Gaurav Balkrishan Agarwal 02531473 Independent Director
5. Mr. Sunil Mohan Lulla 00110266 Independent Director

During the Financial Year under review following changes took place in the board of directors of the
company:

Name of the Director Date of resignation

Mr. Carlton Gerard Pereira (Non- 00106962 05/02/2026
Executive-Director)

Appointment of Directors:

It is pertinent to note that, there were no new directors appointed by the company during the
financial year 2025-2026.
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Retirement by rotation:

In terms of the provisions of Section 152(6) (a) of the Companies Act 2013, Mr. Narendra
Rikhabchand Sanghvi (DIN: 02912085), and Mr. Darpan Sanghvi (DIN: 02912102), Directors of the
Company are liable to retire by rotation. Out of which Mr. Narendra Sanghvi is liable to retire by

rotation subsequent to the provisions of section 152(6) (c) at the forthcoming Annual General

Meeting and, being eligible, offers himself for re-appointment. The Board recommends his re-

appointment for the consideration of the Members of the Company at the ensuing Annual

General Meeting.

Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the
Company as on March 31, 2026, are:

Name of KMPs

Designation

Mr. Laxmi Narayan Rathi

Dr. Vijay Aggarwal
Ms. Aman Sharma

Changesin KMP:

Chief Financial Officer
Chief Executive Officer

' Company Secretary and
Compliance Officer

During the year under review, following were the changes in the Key managerial person of the

company:

Name of KMPs Designation
1. Ms. Kruti Shah Company Secretary and Resignation 10/08/2025
Compliance Officer
2. Ms. Aman Company Secretary and Appointment 11/08/2025

Sharma

Compliance Officer
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Declaration by Independent Directors:

All the Independent Directors have given declarations that they meet the criteria of independence
as laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. There has been no change in
the circumstances affecting their status as Independent Directors of the Company.

None of the Directors of the Company are disqualified as per section 164(2) of the Companies Act,
2013 and rules made thereunder or any other provisions of the Companies Act, 2013. The Directors
have also made necessary disclosures to the extent required under provisions of section 184(1) of
the Companies Act, 2013,

All members of the Board of Directors and senior management personnel affirmed compliance
with the Company’s Code of Conduct policy on an annual basis.

28. COMMITTEES

The Board of Directors has the following Committees:

a) Audit Committee
b) Nomination and Remuneration Committee

¢) Stakeholder Relationships Committee

Composition of Committees as on March 31, 2026 are as follows:

AUDIT COMMITTEE

Mr. SunilMohan Lulla

Chairman and Member

Mr. Narendra Sanghvi

Member

Mr. Gaurav Balkrishan Agarwal

Member

NOMINATION AND REMUNERATION COMMITTEE

Mr. Sunil Mohan Lulla

Chairman and Member

Mr. Narendra Sanghvi

Member

Mr. Gaurav Balkrishan Agarwal

Member
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STAKEHOLDERS RELATIONSHIP COMMITTEE

Sanghvi Brands Limited

Mr. Sunil Mohan Lulla Chairman and Member
Mr. Narendra Sanghvi Member
Mr. Gaurav Balkrishan Agarwal Member

During the year the composition of the committees have changed as follows:

a) Audit Committee:

Erstwhile Composition of the Audit Committee

Name of the Member

Designation

Position

1 Mr. Carton Pereira Non-Executive Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director Member
3 Mr. Sunil Mohan Lulla Independent Director | Member

Revised Composition of the Audit Committee

Name of the Member

Designation

Position

1 Mr. Sunil Mohan Lulla Independent Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director | Member
3 Mr. Narendra Sanghvi Non-Executive Director | Member

b) Stakeholders Relationship Committee:

Erstwhile Composition of the Stakeholders Relationship Committee

Name of the Member Designation Position
1 Mr. Carton Pereira Non-Executive Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director Member
3 Mr. Sunil Mohan Lulla Independent Director | Member

Revised Composition of the Stakeholders Relationship Committee

Name of the Member

Designation

Position

1 Mr. Sunil Mohan Lulla Independent Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director | Member
3 Mr. Narendra Sanghvi Non-Executive Director | Member
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c) Nomination and Remuneration Committee:

Erstwhile Composition of the Nomination and Remuneration Committee

Name of the Member Designation Position
1 Mr. Carton Pereira Non-Executive Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director Member
3 Mr. Sunil Mohan Lulla Independent Director | Member

Revised Composition of the Nomination and Remuneration Committee

Name of the Member Designation Position
1 Mr. Sunil Mohan Lulla Independent Director | Chairman & Member
2 Mr. Gaurav Balkrishan Agarwal Independent Director | Member
3 Mr. Narendra Sanghvi Non-Executive Director | Member

29.BOARD AND COMMITTEE MEETINGS HELD DURING THE YEAR

a. Attendance of each Directors at the Board Meetings held during the year under review are
given below;

27-05-2025 12-08-2025 11-11-2025 10-03-2026

Mr. Narendra Rikhabchand P P P P
Sanghvi

Mr. Disha Narendra Sanghvi P P A P
Mr. Darpan Narendra Sanghvi P P P A
Mr. Carlton Pereira P P P NA
Mr. Sunil Mohan Lulla A P P P
Mr. Gaurav Balkrishan Agarwal P P A P

b. Attendance of each Members at the Audit Committee Meetings held during the year under
review are given below;

27-05-2025 12-08-2025 11-11-2025 10-03-2026

Mr. Carlton Pereira P P P NA
Mr. Sunil Mohan Lulla A P P P
Mr. Gaurav Balkrishan Agarwal P P P P
Mr. Narendra Rikhabchand NA NA NA P
Sanghvi
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c. Attendance of each Members at the Nomination and Remuneration Committee Meetings held
during the year under review are given below;

NAMES 12-08-2025

Mr. Carlton Pereira P
Mr. Sunil Mohan Lulla P
Mr. Gaurav Balkrishan Agarwal P

d. Attendance of each Members at the Stakeholder Relationship Committee Meetings held during
the year under review are given below;

NAMES 27-05-2025

Mr. Carlton Pereira P
Mr. Sunil Mohan Lulla A
Mr. Gaurav Balkrishan Agarwal P

* “P” denotes- Present, “A” denotes- Absent, “NA”-denotes- Person not entitled to attend the

meeting in the capacity of Director.

30. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, Directors of the Company hereby state and

confirm that:

a. Inthe preparation of the Annual Accounts for the financial year ended on March 31, 2026, the
applicable accounting standards have been followed along with proper explanation relating
to material departures;

b. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year 2025-26 and of the
Income/Expenditure Account of the Company for the same period;

c. The Directors had taken proper and sufficient care for the maintenance of adequate
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accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;
The Directors had prepared the annual accounts on a going concern basis;
the Directors have laid down internal financial controls in the Company that are adequate and
were operating effectively; and

f. The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and these are adequate and are operating effectively.

31.RISK MANAGEMENT POLICY

The Board of the Company has evaluated and implemented a risk management framework to
identify, assess, monitor, and mitigate risks affecting the Company's operations and business
objectives. The Board has adopted steps for framing, implementing and monitoring the risk
management plan for the company. The main objective of this policy is to ensure sustainable
business growth with stability and to promote a proactive approach in reporting, evaluating and
resolving risks associated with the business.

The Company has devised a Risk Management Plan which is uploaded at its website
www.sanghvibrands.com.

32.VIGIL MECHANISM/ WHISTLE BLOWER

Pursuant to the provision of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and its Powers) Rules, 2014, a "Vigil Mechanism Policy" for Directors
and Employees of the Company is in place, to report their genuine concern of any violation of legal
or regulatory requirements, incorrect or misrepresentation of any financial statements and reports,
unethical behaviour actual or suspected fraud or violation of the Company's code of conduct etc.
during the year under review, no such complaints were received.

The Whistle Blower Policy is disclosed on the website of the Company at www.sanghvibrands.com.

33.PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the Notes to Financial Statements.
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34. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future

35.DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

In accordance with Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, the Company has formed an Internal Complaints Committee and framed and
adopted the policy for Prevention of Sexual Harassment at Workplace.

The directors further state that during the year under review:

o Number of complaints of sexual harassment received during the year — Nil
e Number of complaints disposed of during the year — Nil

e Number of cases pending for more than ninety days — Nil

36.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to Conservation of Energy, Technology Absorption, Foreign Exchange
Earnings and outgo as required under Section 134 (3) (m) of the Act, 2013 read with Rule 8(3) of
the Companies (Accounts) Rules, 2014 are as stated below:

A. Conservation of Energy:
a) The steps taken or impact on conservation of energy: The Company applied strict control
system to monitor day to day power consumption.
b) The steps taken by the company for utilising alternate sources of energy: The Company
ensures optimal use of energy with minimum extent of wastage as far as possible. The
day-to-day consumption is monitored to save energy.
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c) The Capital Investment on Energy Conservation Equipments: The Company has not made
any capital investment in energy conservation equipment.

B. Technology Absorption:
The Company has no activities relating to technology absorption.

C. Foreign Exchange Earnings and Outgo:

Particulars 2025-2026 2024-2025

(X In Thousand) (S in Thousand) (X In Thousand) ($in Thousand)

Foreign Exchange - - - -
Earnings in terms of
actual inflows

Foreign Exchange outgo 3,588.25 40.3699 6,185.22 71.6516
in  terms of actual

outflow

37.STATEMENT OF UTILIZATION OF PUBLIC ISSUE PROCEEDS PURSUANT TO REGULATION 32 OF
SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATION, 2015.

As per Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015
the listed entity shall submit to the stock exchange the statement indicating deviation, if any in
the use of proceeds from the objects stated in the offer document, indicating category wise
variation between projected utilization of funds made by it in its offer document, as applicable
and the actual utilization of funds. However, there was no deviation on the objects of the issue
proceeds and as review by the Audit Committee the statement is as under;

Registered Office: 105/2, Sanghvi House, Shivaji Nagar, Pune, Maharashtra 411005

Email: info@sanghvibrands.com Website:www.sanghvibrands.com
CIN: L74999PN2010PLC135586

43



Sanghvi Brands Limited

Amount (X in Lakhs)

Actual
Utilization up
Amount . . .

. to Financial Pending for

Particulars Funded from N
Year ended utilization
the Proceeds
March 31,
2026
Business Expansion
a. Expanding outlets/ distribution of 269.70
t brand portfolio in Indi d

current brand portfolio in India an 771.70 121.15

overseas
a. Acquisitions and development of 380.85

new brands
Marketing and sales promotion of the £00.00 500.00 0.00
brands in our portfolio )
St [ [ 71.42 28.58

rategic Investments for business 100.00

growth
General Corporate Purpose 284.42 284.42 0.00
Issue Expenses 240.00 225.55 14.45
Total 1896.12 1713.52 164.18

38. HUMAN RESOURCES

The Company treats its "human resources" as one of its most important assets. The Company
continuously invests in attraction, retention and development of talent on an ongoing basis. The
Companythrustis onthe promotion of talent internally through job rotation and job enlargement.

39. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
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not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required
to formulate policy on corporate social responsibility.

40.DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016
There were no applications made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 against the company during the year under review.

41.LISTING WITH STOCK EXCHANGES

Sanghvi Brands Limited listed its shares on the SME Platform of BSE Limited on November 22,
2017.The listing fees duly paid to the exchange and annual custodial fees have been paid to CDSL
and NSDL for the F.Y. 2025-26.

42.ENVIRONMENT, HEALTH AND SAFETY

The Company is committed to provide a safe and healthy work environment for the well-being of
all our Stakeholders. The operations of the Company are conducted in such a manner that it
ensures safety of all concerned and a pleasant working environment. The Company strives to
maintain and

use efficiently limited natural resources as well as focus on maintaining the health and well-being
of every person.

43. MATERNITY BENEFIT ACT, 1961
The Company has complied with the applicable provisions of the Maternity Benefit Act, 1961.
44. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE

TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

No such event occurred during the period from April 01, 2025 to March 31, 2026, thus no valuation
was carried out for the one-time settlement with the Banks or Financial Institutions.
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45. ACKNOWLEDGEMENT

Sanghvi Brands Limited

The Board of Directors extends its sincere gratitude to all Government Authorities, Bankers,
Shareholders, Registrar & Transfer Agents, Investors, and other Stakeholders for their continued
support and cooperation. The Board also places on record its deep appreciation for the dedication

and hard work of the employees and staff of the Company. The Directors convey their best wishes
to the management for continued success and growth.

Date: August 10, 2026

Place: Pune

For and on behalf of the Board of Directors
Sanghvi Brands Limited

Ak Jﬂm i

Darpan Narendra Sanghvi Narendra Rikhabchand Sanghvi

Director
DIN: 02912102

Director
DIN: 02912085
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ANNEXURE-I

FORM AOC-1

(Pursuant to first proviso to sub-section (3) ofsection 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries or associate companies or Joint ventures

X In Thousand

Particulars Name of the Subsidiary Company

Sanghvi Beauty & Salon Sanghvi Fitness Sanghvi Brands SL
Private Limited Private (Private) Limited
Limited

The date since when subsidiary December 13, 2011 December 10, 2010 September 13, 2016

'was acquired

2 Reporting period for the FY 2025-26 FY 2025-26 FY 2025-26
subsidiary concermned, if different
from the holding

company's reporting period

3 Reporting Currency and INR INR LKR
Exchange rate as on the last date
of the relevant Financial year in
the case of foreign subsidiaries

4 | Equity Share Capital 1,00.00 1,00.00 0.0040

5 | Reserves & surplus (34,243.04) (6,441.24) (3,052.98)

6 | Total Assets 32,548.91 665.80 601.31

7 | Total Liabilities 32,548.91 665.80 601.31

8 | Investments - - -

9 | Turnover 54,177.06 810.00 -
9,021.60 (129.44) (145.20)

10 | Profit/ Loss before Taxation

11 | Provision for taxation 1,407.37 - -
7,614.23 (129.44) (145.20)

12 | Net Profit/ Loss after Taxation

13 | Proposed Dividend - - -
14 | % of shareholding 99.99% 97.49% 100%

For and on behalf of the Board of Directors

Sanghvi Brands Limited
Date: August 10, 2026
Place: Pune
L ., A\~
:Q_./"" b ¥
P
Darpan Narendra Sanghvi Narendra Rikhabchand Sanghvi
Director Director
DIN: 02912102 DIN: 02912085
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ANNEXURE-III

MANAGEMENT DISCUSSION AND ANALYSIS

Against the backdrop of the prevailing external business environment, the Company's value
creation model and its long-term business strategy, the Board of Directors of Sanghvi Brands
Limited ("the Company") is pleased to present the Management Discussion and Analysis Report,
together with the Audited Financial Statements, for the financial year ended March 31, 2026.

This Report provides an overview of the Company's operating and financial performance,
industry trends, opportunities, risks and outlook for the future. It has been prepared in
accordance with the requirements of Regulation 34(2)(e) read with Schedule V (Part B) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

1. This section shall include discussion on the following matters within the limits set
by the listed entity’s competitive position:

A. INDUSTRY STRUCTURE AND DEVELOPMENTS

Sanghvi Brands Limited (CIN: L74999PN2010PLC135586) was incorporated on February 16, 2010
under the provisions of the Companies Act, 1956 and is presently listed on the BSE SME Platform.
The Registered Office of the Company is situated at Sanghvi House, 105/2, Shivajinagar, Pune —
411005, Maharashtra, India.

The Company has established its presence in the spa, salon and wellness industry, where it
focuses on developing premium lifestyle and wellness brands through strategic partnerships,
brand management, franchising and operational excellence.

The beauty, wellness and personal care industry continues to be one of the fastest-growing
segments of the consumer services sector in India. Increasing disposable incomes, rapid
urbanisation, changing lifestyles, greater awareness of personal grooming and wellness, and the
growing preference for premium beauty and wellness services have significantly contributed to
the expansion of the organised spa and salon industry. The increasing influence of digital
platforms, social media and evolving consumer expectations has further accelerated the demand
for quality wellness experiences and internationally recognised brands.

Globally, the wellness economy continues to witness robust growth, with the spa industry
emerging as one of its fastest-growing segments. Hotel and destination spas have experienced
significant expansion, driven by increasing travel, wellness tourism and consumer preference for
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holistic health and rejuvenation services. Asia continues to strengthen its position as a major
global wellness market, supported by rising consumer spending, expanding hospitality
infrastructure and increasing investment in premium wellness services. These industry trends
present significant opportunities for companies operating in the organised spa and wellness
sector. Against this favourable industry backdrop, Sanghvi Brands Limited continues to
strengthen its position by leveraging its expertise in operating and managing premium
international wellness and lifestyle brands. The Company remains focused on enhancing
customer experience, expanding strategic business relationships, improving operational
efficiencies and identifying new opportunities for sustainable growth within the wellness and
personal care ecosystem.

The management believes that the long-term fundamentals of the Indian spa, salon and wellness
industry remain strong. Supported by favourable demographic trends, increasing health and
wellness consciousness and the growing demand for organised premium wellness services, the
Company is well positioned to capitalise on emerging opportunities while continuing to create
sustainable value for its stakeholders.

B. OPPORTUNITIES AND THREATS

The business environment in which the Company operates continues to evolve rapidly, driven by
changing consumer preferences, increasing demand for branded lifestyle and wellness products,
growth of organised retail and franchise-led models, expansion of digital and omnichannel
platforms, and rising consumer spending on premium goods and services. These developments
create significant opportunities for growth, expansion and value creation for the Company in its
core areas of operations.

Accordingly, the key opportunities available to the Company and the threats associated with its
business operations are mentioned as under:

Opportunities Threats

e Increasing demand for premium spa, salon | ¢ Intense competition from established
and wellness services in India and domestic and international spa and
international markets wellness operators.

e Expansion of organised hospitality, | ¢ Dependence on strategic franchise, brand
tourism and luxury lifestyle infrastructure. licensing and hospitality partnerships.

e Growth in franchise-led and asset-light | ¢ Sensitivity of the business to economic
business models across wellness and slowdown, inflation and discretionary
lifestyle segments. consumer spending.

e Rising consumer preference for | ¢ Foreign exchange fluctuations impacting
internationally recognised wellness and international operations and brand
spa brands. arrangements.

e Strong opportunities through strategic | ¢ Regulatory changes affecting hospitality,
partnerships with leading hotel chains and franchising, labour laws and foreign
real estate developers. collaborations.
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e Expansion potential across emerging | ¢ Operational risks associated with
markets in the Middle East and Indian maintaining  service quality across
Ocean region. multiple geographies and partners

e Continued brand recognition and awards | ¢ Talent  acquisition and retention
strengthening customer trust and market challenges in the skilled wellness and
positioning. hospitality workforce.

The Company continuously evaluates these opportunities and risks and remains focused on
strengthening its partnerships, enhancing operational efficiencies and implementing appropriate
risk mitigation strategies to ensure sustainable long-term growth.

C. SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

The Company is engaged in the business of establishing, acquiring, operating, importing,
marketing and promoting various Indian and international brands and dealing in branded goods
and services. In line with its business model, Sanghvi Brands Limited has developed a strong
presence in the luxury wellness and spa industry and operates an integrated portfolio of
international spa, salon and wellness brands across multiple geographies.

Sanghvi Brands has created and operates one of the largest portfolios of luxury lifestyle and
international wellness brands in India and South Asia, and is positioned amongst the leading spa
and wellness operators globally. The Company holds exclusive rights and master franchise
arrangements for premium international brands including Spa L’'OCCITANE, ELLE Spa & Salon, and
Warren Tricomi Salon & Spa, with operations across India, the Middle East and the Indian Ocean
region including Sri Lanka and Fujairah (UAE).

The Company’s business model is supported by a strong network of more than 50+ spa, salon
and gym partnerships worldwide, which are either operational or under development. These
partnerships include collaborations with leading hospitality brands such as JW Marriott, Accor,
Hilton and IHG, as well as prominent real estate developers including Lodha Developers, Godrej
Properties, Ajmera Developers, Kanakia, TVH Developers and K Raheja Corp, thereby
strengthening its presence across premium hospitality and residential destinations.

The Company has also received industry recognition for its operational excellence, including
awards from L'OCCITANE for operating one of the best spas in the Asia-Pacific region, and has
been recognised among India’s most influential luxury brands by leading industry publications.
Its flagship brand portfolio, including SPA by L'OCCITANE, has also been acknowledged by
reputed platforms such as Condé Nast Traveller and ELLE Magazine for excellence in spa and
wellness services.
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Despite having a diversified portfolio of brands, geographies and operational formats, the
Company continues to operate within a single reportable business segment, namely spa, salon
and wellness services along with brand management and related activities. Accordingly,
segment-wise reporting is not applicable.

D. Outlook

The management remains optimistic regarding the long-term growth prospects of the Company,
supported by the continued expansion of the luxury spa, salon and wellness industry. The
increasing demand for premium wellness experiences, growth of organised hospitality and
lifestyle destinations, rising consumer spending on wellness services, and expanding franchising
and brand collaboration opportunities are expected to provide sustainable avenues for growth
and value creation.

The Company intends to further strengthen its portfolio of premium international spa and
wellness brands, deepen existing strategic partnerships with leading hospitality groups and real
estate developers, and explore new alliances across key domestic and international markets. It
also remains focused on enhancing operational efficiencies through technology adoption, cost
optimisation initiatives and disciplined financial management, with the objective of improving
service quality and long-term shareholder value.

The outlook for the Company remains positive however, it is subject to prevailing economic
conditions, consumer demand trends within the wellness sector, regulatory developments and
geopolitical uncertainties that may have an impact on business operations.

E. Risks and Concerns

The Company operates in the luxury spa, salon and wellness industry, which is influenced by
evolving consumer preferences, discretionary spending patterns, and global lifestyle trends.
While the industry presents significant growth opportunities, it is also exposed to various internal
and external risks that may impact the business operations and financial performance of the
Company.

External Risks

The Company’s performance is influenced by macroeconomic conditions such as economic
slowdown, inflationary pressures, geopolitical uncertainties and fluctuations in foreign exchange
rates. These factors, particularly given the Company’s association with international brands and
overseas operations, may impact consumer spending on premium spa and wellness services and,

consequently, affect profitability.
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The spa and wellness industry is highly competitive, with the presence of both organised and
unorganised players in domestic and international markets. Increasing competition, entry of new
players and expansion of existing competitors may result in pricing pressures and impact the
Company’s market share.

The Company’s business is also dependent on strategic relationships with international brands,
hospitality groups and real estate developers. Any adverse changes, non-renewal or termination
of such arrangements, as well as regulatory changes relating to hospitality, franchising, labour
laws, taxation and health and safety standards, may impact business operations and compliance
requirements.

Internal Risks

The Company’s operations are dependent on the availability of skilled manpower in the spa and
wellness sector. Any inability to attract, train and retain qualified professionals may affect service
quality, customer satisfaction and operational efficiency.

The business is also exposed to risks related to dependency on key brand partnerships and
franchise arrangements. Any operational disruptions, contractual limitations or inability to
effectively manage such partnerships may impact business continuity.

Operational risks, including service delivery standards, quality control, and efficient management
of multiple locations across geographies, remain critical to sustaining brand reputation and

customer experience.

F. Internal Control Systems and their Adequacy

The Company has an adequate system of internal controls commensurate with the nature, size
and complexity of its business. The internal control framework is designed to ensure safeguarding
of assets, prevention and detection of frauds and errors, accuracy and completeness of
accounting records and timely preparation of reliable financial information.

The internal financial controls are periodically reviewed by the management. The Audit
Committee regularly reviews the adequacy and effectiveness of internal control systems and

recommends improvements wherever considered necessary.

G. Discussion on Financial Performance with respect to Operational Performance

i Consolidated Performance

During the financial year under review, the Company achieved a consolidated turnover of
Rs. 1,46,142.82 thousand, as compared to the previous financial year, reflecting continued
growth in business operations.
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The Profit After Tax (PAT) increased to Rs. 15,839.72 thousand from Rs. 10,126.72 thousand
in the previous year, demonstrating improved operational performance, better cost
management and enhanced business efficiencies.

ii. Standalone Performance

On a standalone basis, the Company recorded a turnover of Rs. 91,155.76 thousand as
against Rs. 85,194.16 thousand during the previous financial year.

The Profit After Tax stood at Rs. 8,500.13 thousand as compared to Rs. 10,869.77 thousand
in the previous year. Although revenue increased during the year, profitability was impacted
primarily due to higher operating and administrative expenses incurred during the year. The
management continues to focus on improving operational efficiencies, cost optimisation
and sustainable profitability.

Overall, the financial position of the Company remains stable and provides a sound platform
for future growth.

H. Material Developments in Human Resources / Industrial Relations

The Company firmly believes that its employees are its most valuable asset and continues to
focus on attracting, retaining and developing talented professionals.

The Company maintains cordial industrial relations at all levels. Various initiatives relating to
employee engagement, learning and development, performance management and workplace
safety continue to be undertaken to build a motivated workforce.

The total number of permanent employees as on March 31, 2026 was 81.
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I. Key Financial Ratios

Pursuant to Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the key financial ratios are disclosed below. The said ratios have also been appropriately detailed in Note
No. 34 of the Notes to the Standalone Financial Statements for the financial year 2025-2026.

Reason
. ] 31 March, | 31 March, | .
Ratio Numerator Denominator 2026 2025 % Variance f.or
Variance
Current Current Current 5.45 7.11 (23.37%)
ratio assets liabilities
. Total debt Shareholder’s
Debt-equity Equity NA NA NA NA
ratio
Net Profits Due to
Return on after taxes — Average decrease
cquity ratio Preference Shareholder’s 0.08 0.11 (28.86%) i et
Quity Dividend (if Equity .
any) profit
Inventory
A
turnover sales verage 21.91 20.43 7.24%
. Inventory
ratio
rec-:i?/gsles Net Credit Average Due to
Accounts 13.38 10.51 41.09% increase
turnover Sales ) .
ratio Receivable in sales
Trade Due to
Net Credit A Trad
payables etLred verage 'rade 1.67 1.07 56.01% increase
Purchases Payables .
turnover in
ratio purchase
Net ital Worki
etcapital | et sales orking 1.07 0.88 21.02%
turnover Capital
ratio
Due to
. decrease
Nerta'iirgf't Net Profit Net Sales 0.09 0.13 (26.91%) in net
profit and
sales
Profit Before Due to
Returnon Tax and Capital decrease
capital . P 0.09 0.11 (17.82%) | in profitin
exceptional Employed
employed tems Current
year
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J. Details of Change in Return of Net Worth

The Company's Return on Net Worth decreased from 11% in the previous financial year to 8%
during the financial year under review. The decline in Return on Net Worth is primarily attributable
to a reduction in net profitability during the year, which impacted the overall return generated on
shareholders' funds. The management continues to focus on improving operational efficiencies,
optimizing costs, strengthening revenue generation, and enhancing overall business performance.
The Company remains committed to prudent financial management and strategic initiatives aimed
at improving profitability and delivering sustainable value to its shareholders over the long term.

K. Cautionary Statement

This statement made in this section describes the Company’s objectives, expectation and
estimations which may be ‘forward looking statements’ within the meaning of applicable
securities, laws and regulations. Forward—looking statements are based on certain
assumptions and expectations of future events.

2. Disclosure of Accounting Treatment:

The financial statements are prepared in accordance with the Generally Accepted Accounting
Principles (“GAAP”) in India under the historical cost convention on an accrual basis, and are in
conformity with mandatory accounting standards, as prescribed under Section 133 of the
Companies Act, 2013(‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the
provisions of the Act. The Company has consistently applied the prescribed accounting policies
and standards, and no treatment different from that prescribed under the applicable
Accounting Standards has been adopted in the preparation of the financial statements.
Accordingly, no alternative accounting treatment requiring specific disclosure or management
explanation has arisen during the year.

55



ANNEXURE-IV

To,

CERTIFICATION BY THE CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER ON
FINANCIAL STATEMENTS OF THE COMPANY

(In terms of regulation 17 (8) read with Part B of schedule Il of the SEBI Listing Regulation, 2015)

The Board of Directors,

Sanghvi Brands Limited

We, Vijay Aggarwal, Chief Executive Officer and Laxmi Rathi, Chief Financial Officer of Sanghvi Brands
Limited, certify that:

a)

b)

c)

d)

We have reviewed the financial statements and the Cash Flow Statement for the year and that to
the best of our knowledge and belief:

i. these statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading.

ii. these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing Accounting Standards, applicable laws and regulations.

They are to the best of our knowledge and the belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s code of conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting
and that we have evaluated the effectiveness of the internal control systems of the listed entity

pertaining to financial reporting and we have disclosed to the auditors and the Audit Committee,
deficiencies in the design or operation of internal controls, if any, of which we are aware and the
steps we have taken or propose to take to rectify these deficiencies.

We have indicated to the auditors and the Audit Committee:

i. There has not been any significant change in internal control over financial reporting during the
year under reference

ii. There has not been any significant change in accounting policies during the year requiring
disclosure in the notes to the financial statements; and
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iii. We are not aware of any instance during the year of significant fraud with involvement therein
of the management or any employee having a significant role in the Company’s internal control
system over financial reporting.

For Sanghvi Brands Limited

Pt
) v DA
A<
N>
Vijay Aggarwal Laxmi Rathi
Chief Executive Officer Chief Financial Officer

Date: August 10, 2026
Place: Pune
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l}s H Choudhary & Associates

Company Secretaries
Office: No. 57, Ground Floor, 343-C, Kalbadevi Road, Kalbadevi, Mumbai-400002,

E-mail: csharnath17@gmail.com, Off.: 022-22400055

FORM No. MR-3
SECRETARIAL AUDIT REPORT
for the Financial Year ended 31.03.2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule
9 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 and Regulation 24A of SEBI (LODR) Regulations, 2015 read with the guidance
note of the Institute of Company Secretaries of India]

To,

The Members,

SANGHVI BRANDS LIMITED

CIN: L74999PN2010PLC135586

Regd Office: Sanghvihouse,105/2, Shivajinagar,
Pune-411005, Maharashtra,

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by SANGHVI BRANDS LIMITED (CIN:
L74999PN2010PLC135586) (hereinafter called the company). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in my opinion, the company has, during the audit
period covering the financial year ended on March 31st, 2026 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

[ have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2026 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;
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(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made

v)

thereunder to the extent applicable.

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’): -

(a) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(d) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(e) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(f) The Securities and Exchange Board of India (Depositories and participants)
Regulations, 2018;

(g) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (Not applicable to the Company during the Audit Period);

(h) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (Not applicable to the Company during the
Audit Period);

(i) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during the Audit Period);

(j) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (Not applicable to the Company during the Audit Period);

(k) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (Not applicable to the Company during the Audit
Period);

(vi) Other laws as may be applicable to the company,

[ have also examined compliance with the applicable provisions of the following:

(i) Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General
Meetings (SS- 2) issued by The Institute of Company Secretaries of India;

(ii) The Listing Agreements entered into by the Company with BSE Limited - SME Exchange.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.
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I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Majority decision is carried through and based on the information given by the company, I
report there were no instances of any dissenting members’ views being captured or recorded
as part of the minutes.

I further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

Disclosure

This Report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this Report.

H Choudhary & Associates
(Practicing Company Secretaries)

Sd/-
CS Harnatharam Choudhary
Place: Mumbai Proprietor
Date: 15/05/2026 Membership No: F8274
CP No.: 9369

UDIN: FO08274H000372484
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Annexure - A
[Annexure to the Secretarial Audit Report of M/s. SANGHVI BRANDS LIMITED
for the Financial Year ended 31st March, 2026]

Maintenance of Secretarial Records is the responsibility of the Management of the
Company. My responsibility is to express an opinion on these Secretarial Records
based on my audit.

Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished are the responsibilities of the management of the company.

[ have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
Records. The verification was done on test basis to ensure that correct facts are
reflected in Secretarial Records. I believe that the processes and practices, I followed,
provide a reasonable basis for my opinion.

[ have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company. The compliance of applicable financial laws
including Direct and Indirect Tax laws by the Company has not been reviewed in this
Audit as same are subject to review by the Statutory Auditors and other designated
professionals

. Wherever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events, etc.

. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of Management. My examination was
limited to the verification of procedures on test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the Management has
conducted the affairs of the Company.

During the course of my examination of the books and records of the Company, that
has been carried out in accordance with generally accepted practices in India, We
have neither come across any instance of fraud on or by the Company, nor the
Company has noticed and reported any such case during the year.
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9. The contents of this Report has to be read in conjunction with and not in isolation of
the observations, if any, in the report(s) furnished/to be furnished by any other
auditor(s)/ agencies/authorities with respect to the Company.

H Choudhary & Associates
(Practicing Company Secretaries)

Sd/-
CS Harnatharam Choudhary
Place: Mumbai Proprietor
Date: 15/05/2026 Membership No: F8274
CP No.: 9369

UDIN: F008274H000372484
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T+ 91 022 6243 9500
F+ 91022 2200 3476
E+ info@bkkhareco.com

706/708, Sharda Chambers New Marine

Lines, Mumbai - 400 020, India

INDEPENDENT AUDITOR’S REPORT

To the Members of SANGHVI BRANDS LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Sanghvi Brands Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and notes to the Standalone Financial
Statements, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act, in the manner so required
and give a true and fair view in conformity with the accounting standards prescribed under section 133
of the Act read with Companies Rules 2014 as amended and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit and cash
flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

4,

We draw attention to following matters in notes to the Statement:

As detailed in Note 31 to the Standalone Financial Statements, no provision is presently considered for
diminution in value of the investments and carrying value of the loans and advances granted to the
subsidiary- Sanghvi Beauty and Salons Private Limited for the reasons stated therein, despite of
significant accumulated losses, negative net-worth as of the balance sheet date. In the opinion of the
management these are temporary disruptions, and management is confident of the revival of the
business operations. Z A AR &,

Pune j New Delhi Chennai
T + 91 020 25648885/8446011005 8 7 T + 91 011 4905 7624 T + 044 4862 9299
+91 020 8446031006/8446031009 eng @bkkhareco.com E bkkdelhi @ bkkhareco.com E bkkchennai @ bkkhareco.com
F + 91 020 2542 0212 101, Money Chambers, A - 4, Westend, 2nd Floor, Crown Court
E bkkpune @ bkkhareco.com 1st Floor, # 6 K. H. Road, Rao Tula Ram Marg, Cathadr'al Road,
Hotel Swaroop, 4th Floor, Shanthinagar, Ne\‘n Delhi - 110021, Chgnnm - 600086,
Lane No.10, Prabhat Road, Bengaluru - 560027, India India India
Erandwane, Pune - 411 004, India
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As detailed in Note 32 to the standalone financial statements, no provision is presently considered for
diminution in value of the investments and carrying value of the loans and advances granted to the
subsidiary- Sanghvi Fitness Private Limited for the reasons stated therein, despite significant
accumulated losses, negative net-worth as of the balance sheet date. In the opinion of the management
these are temporary disruptions, and management is confident of the revival of the business operations.

Our opinion is not modified in respect of the above matters

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters below to be
the key audit matters to be communicated in our report.

Key audit matter Response to Key audit matter

Testing of carrying value of Investment in | Our audit approach was a combination of test of
Subsidiaries was considered as key audit | controls and substantive procedures which included
matter as it involved significant management | the following:

judgement and - reliance on future
projections.

i. Obtained understanding of the Company’s
policy on the assessment of impairment of
investment/advances in subsidiaries and
assumptions used by the management
including design and implementation of the
controls.

ii. Assessed the methodology used by the
management to estimate the recoverable value
of each investment/advances and consistency
with accounting standards.

iii. Based on our audit procedures, we noted no
reportable matters regarding investments
except stated in paragraph 4 above.

The Company has 100% investment Sanghvi
Beauty and Salons Pvt Ltd and 97.5% in
Sanghvi Fitness Pvt Ltd. These entities are
engaged in the business of providing beauty,
fitness and spa treatment.

At March 31, 2026, the net worth of above-
mentioned subsidiaries has completely
eroded.

The existence of the above impairment
indicator required management to estimate
the recoverable amount of the Company’s
investment in subsidiaries along with loans
and advances provided.

Information Other than the Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s board report but does not include the
standalone Financial Statements and our Auditor’s Report thereon.

7. Our opinion on the Standalone Financial Statements does not cover the other information and we do

Page2of 13 *
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8. In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

9. If based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Respansibility of Management for Financial Statements

10. The Company’s Board of Directors is responsible for the matters in section 134(5) of the Act with respect
to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India.

11. This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

12. In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

13. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

14. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements.

15. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinign::;fﬂﬁe‘,- is|
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of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

c.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

16. Materiality is the magnitude of misstatements in the Standalone Financial Statements that individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

17. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

18. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on other Legal and Regulatory Requirements

19. As required by the Companies (Auditor’s Report) Order,2020, issued by the Central Government of
India in term of sub-section (11) of section 143 of the Act (the “Order”), and on the basis of such checks
of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure A, a statement on the matters
specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

Page 4 of 13
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20. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting

. Standards specified under Section 133 of the Act;

e) On the basis of written representations received from the directors as on March 31, 2026, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026,
from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure B.

g) In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended) in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements- Refer Note 33A to the Financial Statements

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.
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v. The Company has not declared and paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintenance of books of accounts which has a feature of recording audit trail(edit
log) facility and the same has operated throughout the year for all relevant transaction
recorded in the software. Further during the course of our audit, we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per Statutory requirements for record retention.

For B. K. Khare and Co.
Chartered Accountants
Firm Registration No.: 105102W

i AR

A-A-Manhad e /%
— — [[xc{ Chartered O
Amit Mahadik "\;-.}ﬁ‘-;‘°‘*‘“”"‘a"""}-
Partner N\ N
Membership No.: 125657 ==
UDIN: 26125657PTIXUX9948
Pune, May 21,2026
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ANNEXURE “A” TO THE AUDITOR’S REPORT

Referred to in paragraph 20 of our report of even date on the accounts of Members of Sanghvi
Brands Limited for the year ended March 31, 2026

1) a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

b) According to the information and explanation given to us, Property, Plant and Equipment were not
physically verified during the year by the management. The Company does not have a programme for
verification of its property, plant and equipment and investment properties.

¢) According to the information and explanation given to us, no immovable property is held by the
Company in its own name.

d) According to the information and explanations given to us, the Company has not revalued any of its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

e) Based on the audit procedures performed by us and according to the information, explanations and
representations given to us, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

2) a)According to the information and explanations given to us, the inventory comprising of consumables
and other spa related material has been physically verified at reasonable intervals by the management
during the year. In our opinion, the coverage and procedure of such verification by the management
is appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on such verification between the physical inventory and the book records

b) According to the information and explanations given to us, the Company has not been sanctioned
any working capital limits. Accordingly, reporting under clause 3(ii)(b) is not applicable to the company.

3) According to the information and explanations given to us, the Company has not made investments in
or provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited liability partnerships or any other parties during the year.
Accordingly, the reporting under clauses 3(iii)(a) to 3(iii)(f) of the order is not applicable to the

Company.

4) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act, with respect to loans granted,
guarantees provided and investments made by the Company. The Company has not provided any
security during the year to the parties covered under Sections 185 and 186 of thf.' Act.
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The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified. Therefore, the provisions
of Clause 3(v) of the Order are not applicable to the Company.

According to the information and explanation given to us, the provisions of the paragraph 3 (vi) of the
Order are not applicable to the Company as the Company is not covered by the Companies (Cost
Records and Audit) Rules, 2014.

i) According to the information and explanations given to us and on the basis of our examination of
records of the Company, the amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income-tax, Cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities, ii) According to the information and
explanations given to us and on the basis of our examination of records of the Company, there were
no arrears of outstanding statutory dues in respect of Provident fund, Employees’ State Insurance,
Income-tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other
material statutory dues as on the last day of the financial year for a period of more than six months
from the date they became payable.

iii)According to the information and explanations given to us and on the basis of our examination of
records of the Company, there are no statutory dues in respect of Provident Fund, Employees’ State
Insurance, Sales tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other material
statutory dues as at March 31, 2026, which have not been deposited on account of any dispute. The
statutory dues in respect of Goods and Service tax and Service tax as on March 31, 2026 which have
not been deposited on account of a dispute are as under:

Nature of the | Amount Rs in | Periodto which | Forum where dispute is
Name of Statute ‘

dues Thousands the amount | pending

relates

Goods and 380.03 | 2018-19 Asst commissioner of

Goods and
. Service Tax State tax

Service Tax,
2017 .
EiiiicE - Service Tax 4622.01 | 2015-16 Appellate authority
1994  (Service
Tax)

According to the information and explanations given to us, there are no transactions not recorded in
the books of account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961. Accordingly, the reporting under Clause 3(viii) of the

Order is not applicable to the Company.

a) According to the information and explanations given to us and based on the audit procedures
performed by us, the Company has not availed any loans or other borrowings during the year.
Accordingly, the reporting under Clause 3(ix) (a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us, the Company has not been declared a

willful defaulter by any bank or financial institution or any other lender till the date of our g_%

/
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c) According to the information and explanation given to us, the Company has not obtained any term
loan during the year. Hence reporting under clause (ix) (c) is not applicable.

d) In our opinion and according to information and explanations given to us and on overall examination
of the Balance sheet of the Company, we report that the Company has not raised any short term or
long-term loan during the year. Hence reporting under clause (ix) (d) is not applicable to the Company.

e) According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

f) According to the information and explanations given to us and based on the audit procedures
performed by us, we report that the Company has not raised any loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies. Accordingly, the reporting
under Clause 3(ix)(f) of the Order is not applicable to the Company.

10) (a) According to the information and explanations given to us, the Company has not raised any money
by way of an initial public offer, further public offer (including debt instruments) and term loans during
the year. Accordingly, the reporting under Clause 3(ix) of the Order is not applicable to the Company.
(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, the reporting under clause 3(x)(b) of the Order is
not applicable to the Company.

11) a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the management.

b) There has been no report filed by us under sub-section (12) of Section 143 of the Act in Form ADT-
4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central
Government. Accordingly, the reporting under Clause 3(xi)(b) of the Order is not applicable to the
Company.

c) As represented to us by the management, no whistle blower complaints were received by the
Company during the year.

12) According to the information and explanations given to us, the Company is not a Nidhi company and
the Nidhi Rules, 2014 are not applicable to it. Accordingly, the reporting under Clause 3(xii) of the Order

is not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, the Company has entered
into transactions with related parties in compliance with the provisions of Section 177 and 188 of the
Act. The details of such related party transactions have been disclosed in the Standalone Financial
Statements as required by Accounting Standard (AS) 18, Related Party Disclosures specified under

Section 133 of the Act. | _
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14) a) In our opinion and according to the information and explanations given to us and based on our
examination, the Company does not have internal audit system commensurate with the size and
nature of its business.

b) We have considered the Internal Audit reports of the Company issued till date for the period under
audit. :

15) According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or directors of its subsidiary or associate company or persons
connected with them during the year and hence, the provisions of Section 192 of the Act are not
applicable to the Company. Accordingly, the reporting under Clause 3(xv) of the Order is not applicable
to the Company

16) a) According to the information and explanations given to us, the Company is not required to be

registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the reporting under

Clause 3(xvi)(a) of the Order is not applicable to the Company.

b) In our opinion and according to the information and explanations given to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities. Accordingly, the reporting under

Clause 3(xvi)(b) of the Order is not applicable to the Company.

—_—

c) In our opinion and according to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the reporting under Clauses 3(xvi)(c) of the Order is not applicable to the Company.

d) Based on the information and explanations given to us and the audit procedures performed by us,
we report that the Group has no Core Investment Company

17) In our opinion and according to the information and explanations given to us, the Company has not
incurred cash losses during the current financial year and in the immediately preceding financial year.

18) There has been no resignation of the statutory auditors during the year. Accordingly, the reporting
under Clause 3(xviii) of the Order is not applicable to the Company.

19) As more fully explained in Note 30 to the financial statements and according to the information and
explanations given to us and on the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of the opinion
that based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of Balance Sheet as
and when they fall due within a period of one year from the Balance Sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the Balance Sheet date, will
get discharged by the Company as and when they fall due.

20) The Company is not required to comply with the provisions of section 135 of the Companies Act 2013.
Accordingly, reporting under clause 3(xx)(a) & (b) is not applicable to the COW‘
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B. K. Knare & Co.

CHARTERED ACCOUNTANTS

21) We have considered the Auditors’ Reports of the subsidiaries and associates of the Company, included
in the Consolidated Financial Statements. We have observed that there are qualifications or adverse
remarks by the respective auditors in their report under the Companies (Auditor’s Report) Order, 2020.
The details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks are as under:

Sr No Name CIN Nature of Clause number of the
relationship | CARO report which is
qualified or adverse
1 Sanghvi Beauty and U74900PN2011PTC141626 | Subsidiary 1,14
Salon Pvt Ltd
2 Sanghvi Fitness Pvt Ltd | U74900PN2010PTC137959 Subsidiary 1,14

For B. K. Khare and Co.
Chartered Accountants
Firm’s Registration No.: 105102W
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Amit Mahadik
Partner
Membership No.: 125657
UDIN: 26125657PTIXUX9948
Pune, May 21, 2026

Page 11 of 13

73



B. K. KHare & Co.

CHARTERED ACCOUNTANTS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements section of our
report of even date] 5

Qualified Opinion

We have audited the internal financial controls with reference to the Standalone Financial Statements of
Sanghvi Brands Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

According to the information and explanations given to us and based on our audit procedure, the following
material weakness has been identified in Company’s internal financial controls as at March 31, 2026.

The Company needs to improve internal financial controls in accrual and recording of administrative and
other expenses.

In our opinion, except for the effects of material weakness described above , the Company has maintained,
in all material respects, an adequate internal financial controls system with reference to financial
statements and such financial controls with reference to financial statements were operating effectively as
at March 31, 2026, based on the internal control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountant of
India{“the ICAI").

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statement of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing prescribed under Section 143(10) of the Act, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

Page 12 of 13




B. K. KHarRE & Co.

CHARTERED ACCOUNTANTS

controls with reference to financial statement was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statemehts included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Financial Statements

Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company’s
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W
. FARRA\
R A Mohagily /ANRRE
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X{ Chartsreg 10
mljftuumantsjo
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Amit Mahadik
Partner
Membership No.: 125657
UDIN: 26125657PTIXUX9948
Pune, May 21,2026
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SANGHVI BRANDS LIMITLED
Standalone Balance Sheet as at March 31, 2026

In Rs. In Thousand

2 Note No.
Particulars As at March 31,2026 | As at March 31, 2025
Amount Amount
I. | EQUITY AND LIABILITIES
i | Shareholders’ funds
(a) Share capital | 1.04,158.80 1,04.158.80
(b}  Reserves and surplus 2 1,299.74 -1.200.39
2 | Non-current liabilities
(b} Long-term provisions 3 3,595.12 1,993.04
3 | Current liabilities
1 (b) Trade Payable 9
: - Micro Enterprises & Small Enterprises 95.27 66 .85
- Other than Micro Enterprises & Small Enterprises 5,064.04 3,159.20
(¢) Other current liabilities 5 994215 10,289 86
(d)y  Short-term provisions 3 4.064.24 227227
TOTAL 1,34,219.36 1,20,739.63
II. | ASSETS
1 | Non-current assets
(a)  Property, Plant and Equipment And Intangible Assets 7
(1) Tangible assets 284 48 436.06
(1) Intangible assets 20.15 25.01
(by  Non-current mvestments 8 197.50 267.50
(d) Long-term loans and advances 9 8.039.07 6.928.06
(e)  Other Non Current Assets 10 21,303.33 857.46
2 | Current assets
(a) Inventories 11 4,109.84 4.212.33
(b)  Trade receivables ]2 6,067.50 7.556.59
(c) Cash and Bank balances 13 34,708.28 37.379.97
(d)  Short-term loans and advances |4 59.324 .81 62,920.55
(e)  Other current assets 15 164.38 136.10
TOTAL 1,.34,.219.36 1.20.739.63
See accompanying Notes to the Financial Statements 22-33

The accompanying notes form an integral part of The Financial Statements.

For B K Khare and Co.

Chartered Accountants
Firm Registration Number - 105102W

For and On behalf of Board of Directors

Sanghvi Brands Limited.
(Formerly Known as SANGHVI BRANDS

/

= — .-I:I.':.
i )
Amit Mﬂhﬂdik (|I F |;"r 2 ':'I.hh::i\f-'-_"l_ﬁ'd ‘{In
Partner hm [ijd‘ Coounta nts, 3O
M No. 125657 N /’
Place: Pune \\1\__‘ R f,./
e

Date: 21st May, 2026

Aman Sharma

Company Secretary

Place: Mumbai
Date: 21st May, 2026

M

| jgmtooe

Darpan N Sanghvi
Director

DIN: 02912102
Place: Mumbai

Date: 21st May, 2026

Dr Vijay Agﬂamﬁal
CEO

F!an.,e. NMumbai

Date. 21st May, 2026

PRIVATE LIMITED)

Narendra N Sanghvi
Director

DIN: 02912085
Place:Mumbai

Date: 21st May, 2026

»'mm Neuougs R
Laxmi Naraydn Rathi

CFO
Place: Mumbai
Date; 2151 May, 2026
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SANGHVI BRANDS LIMITED

Standalone Profit and loss statement for the year ended March 31, 2026
In Rs. In Thousand

Particulars Refer Note No For the year ended For the year ended
March 31, 2026 March 31, 2025

1 | Revenue from operations 16 91.155.76 85,194 16
2 | Other income 17 2.238.55 4,485.06
3 | Total Income (1+2) 03,394.31 89,679.22
4 | Expenses:

Cost of materials consumed 18 6,978.75 5210.12

Emplovee benefits expense 19 47,991.42 41,600.70

Finance costs 20 302.39 179.09

Depreciation and amortization expense 176.44 398 52

Other expenses 21 27 684 39 30,757 40
5 | Total expenses 83.133.41 T8, 145,83
6 | Profit / (Loss) before Exceptional & Extra Ordinary Iteams & Tax 10,260.90 11,533.39

Exceptional Items - -
6 | Profit / (Loss) before Tax (3-5) 10,260.90 11,533.39
7 | Tax expense:

(1) Current tax/MAT 1,760.77 663 .62

(2) Taxes for Earlier Year - -
8 | Profit (Loss) for the period 8,500.13 10,869.77
9 | Earnings per equity share:

(1) Basic 0.82 1.04

(2) Diluted 0.82 1.04

See accompanying Notes to the Financial Statements 22-35

The accompanying notes form an integral part of The Financial Statements.

For and On behalf of Board of Directors

For B K Khare and Co.

Chartered Accountants
Firm Registration Number - 105102W

p-A-Manod) L
e Y TS
FOORRE
Amit Mahadik /" &
Partner élﬂi}f Chartered }g
M.No. 125657

Jﬁ;{ji.,{"\:cm:ﬂtantsj}, J
Place: Pune \\ b /

\
Date: 21st May, 2026 ‘w

Sanghvi Brands Limited.

Aman Sharma
Company Secretary
Place:Mumbal

Date: 21st May, 2026

Director

Al

Darpan N Sanghvi

DIN: 02912102
Place:Mumbai

Date: 21st May, 2026

Q}y\\d/'

ijay Aggarwal
EO
Place:Mumbai
Date; 21st May, 2026

D
e

I
ADFD) UGN KT
Laxmi Narayan Rathi

(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)

Director

DIN: 02912085
Place:Mumbai

Date: 21st May, 2026

CFO
Place: Mumbai
Date: 21st May, 2026

Narendra R inghw

/
m
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)

Standalone Cash Flow Statement For the half year ended March 31, 2026

In Rs. In Thousar

: For the year ended For the yvear ended
N i March 31, 2026 March 31, 2025
| Cash flow from Operating Activities
Profit/Loss before Tax 10,260.90 11,533.39
Adjustments for:
Depreciation & Amortisation Expenses 176.44 398.52
Unrealized Foreign exchange Gain 18.11 26,70
Sundry Credit Balances Appropriated (100.30] (2,985.42)
[nterest income (1,916.80) (1,424.95)
Sundry Debit Balances W/ofT 1,377 38 1,023.88
Operating profit before working capital changes 9.815.73 8,572.12
Adjustment for:
Trade and Other Receivables 168.03 163.59
Inventories 102.49 (83.60)
Loans and Advances- short term 3,595.75 (392.14)
Long term loans and advances (5.00) (143.00)
Other Current Assets (28.28) (30.61)
Trade and Other Payables 3,982.75 3,005.23
Cash generated from operations 17,631.46 8,175.07
Less: Taxes paid net of refund (1,774.06) (1,963.97)
Net Cash from Operating Activities (A) 15,857.40 6,209.10
B{ Cash flow from Investing Activities
Interest Received | 416 8 | 424 U3
Decrease in Fixed Deposils / (Increase in Fixed Deposits) (21,725.12) (1,230.58)
Net Cash used in Investing Activities (B) (19,808.32) 194.37
C{ Cash flow from Financing Activities
Change in Borrowings -
Interest Paid -
Share issue expenses -
Share 1ssued - -
Premium on shares issued 5
Net Cash used in Financing Activities ( C) - -
D| Net increase/decrease in cash and cash equivalents (3,950.92) 6,403.47
(A+B+C)
E| Opening Balance of Cash and Cash Equivalents 16,121.13 9,717.66
F| Closing Balance of Cash and Cash Equivalents 12,170.21 16,121.13
Compunants of cash and cash equivalents
cash in hand 31.72 9.59
With Banks:
on Current Accounts 12,138.49 16,111.54

Notes The above Cash Flow Statement has been prepared under the ‘Indirect Method” as set out in the Accounting
Standard-3 on Cash Flow Statement, prescribed under Section 133 of the Companies Act, 2013

For B K Khare and Co.
Chartered Accountants
Firm Registration Number - 105102W

Shivajinagar,

The accompanying notes form an integral part of The Financial Statements,

For and On behalf of Board of Directors

Sanghvi Brands Limited,
(Formerly Known as SANGHVI BRANDS

PRIVAT TED)

D N

Darpan N Sanghvi Narendra R Sdnghvi
Director Director

Pune-411005

.

Aman Sharma
Company Secretary

Amit Mahadik

Partner
M.No. 125657 Place:Mumbai DIN: 02912102 DIN; 02912085
Place: Pune Date: 21st May, 2026  Place:Mumbai Place:Mumbai

Date: 2 1st May, 2026 Date: 215t May, 2026

J z}, 1
D%:L\Ab arwal gtz M m
C

EC CFO
Place:Mumbal
Date: 21st May, 2026

Date: 21st May, 2026

Place: Mumbai
Date: 21st May, 2026




SANGHVI BRANDS LIMITED

MNotes to the Standalone Financial Statements
In Rs. In Thowsand

MNote: 1 Share capital

A As at March 31, 2026 As al March 31, 2025
Number of shares Amouni Number of shares Amount
a)Authorised
1,30,00,000 Equity shares of 10 each 1,300,000 | 30,000 00 |, 30, 00,000 | 30,000 00
Total 1,30,00.000 1, 30,00, () 130,000, 00 1., 30,000, 00
bjlssu ubscribed ly Paid u
500,000 (5,00,000) Equity shares of 10 each 5,00, 000 5 (00 O A 00 D) A O G
151,553 (151,553) Equity shares of 10 each issued at Ks 401,89 ¢ach 1,51,533 51553 1.51,553 | 51553
45,527 Equity shares of 10 each issued at Rs 615.02 each 45,527 455 27 45 527 45527
6970800 Equity shares of Rs. 10 each Bonus shares issued 65,70, 800 69,708 00 69, 70,8300 69, 708.00
2748000 Equity shares of Rs. 10 each IPO for equity shares 27,48,000 27,480.00 27.48,000 27.480.00
Tatal 1,04,15,.880 1.04,158.80 1,04,15.880 1,04, 158,84
¢)Reconciliation of the number of shares outstanding
Equity Shares
- at the beginning of the year 1,04,15 880 1.04,1 58 80 | .04, 15880 1.04, 158 8D
- allotted During the vear . - - :
- at the end of the year 1,04,15880 1.04,158.80 1,04,15880 1,04, 155.80

d)Rights attached 1o shares

i Rights attached to shares The Company has one class of equity shares having a par value of Rs 10/~ per share. Each shareholder is ehigible for one vote per share held. Any
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all pre ferential amounts, in proportion to their shareholding
ii. On 29th June 2017 vide shareholder approval the Company got converted from Private to Public Company in order to fulfill the requirement to raise funds by further 1ssue of
equity shares by way of IPO on SME Platform which was subsequently approved by the Registrar of Companies, Pune vide 11s lerter dated 2151 July 2017.

iii. On 10th August 2017 vide shareholder approval the Company Re-classified the existing Authorised Share Capital to Rs. 3,50,00,000 {Rupees Three Crore Fifly Lakhs) divided
into 35,00,000 (Thirty-five lacs) Equity shares of Rs. 10/- (Rupees Ten Only) each and also subsequently Increase the Authorised Share Capital to Rs. 13,00.00.000 (Rupees
thirteen crores) divided into 1,30.00,000 {One crore thirty lak hs) Equily Shares of Rs. 10/- (Rupees ten only) each

iv. On 18th August 2017, the Company has alloted 69.70,800 equity shares of Rs. 10/- each full-paid up “Bonus Shares™ in the propartion of 1en { 10 such new equity share for
every onel 1) existing equity share, held by such members on 14th August, 2017 as per Register of members

v. On 17th November 2017, the Company has allotted 27,48,000 Equity Shares of face value Rs. 10/- each fully paid -up at issue price of Rs, 69/- per share including a premium
of Rs. 59/- per share aggregating to Rs. 1896.12 lakhs through the initial public offer{1PQ). Subsequently, the entire equity share capital consisting 1,04,15,880 equity shares of
Rs. 10/- each of the Company post-1PO listing and trading approval from BSE Limited Stock Exchange - SME platform vide their letter dated 22nd November 2017

¢)Shares held by Holding / ultimate Holding company and /[ or their subsidiaries / associates
The Company does not have any holding or ultimate halding company
f} Details of Shareholder holding more than 5% shares

Particualrs As at March 31, 2026 As at March 31, 2023
Darpan Sanghvi 5,499 95 52, 80% 5,499 95 52 80%
Tano India Private Equity Fund 11 - - 2,167 88 20.81%
SarthiWM Promoters Private Limited 2,167 88 20.81% - -
Tuotal 7,667.83 | ) ¥ 7.667.83 100

Shares held by promoters at the end of the hall year As at March 31, 2026 % Change during the
§.No. [Name of the Promoter No. of Shares*1%of total shares*® year
1 |Darpan Sanghwi 54,99,945 52 8000
2 |Disha Sanghwvi 34011 0.3265 MO CHANGE
3 |Kamini Sanghvi 11 00001
4 |laya Sanghwvi 11 (0.00n| -
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SANGHVI BRANDS LIMITED

Note: 2 Reserves and surplus

Notes to the Standalone Financial Statements

Particualrs As at March 31, 2026| As at March 31, 2025
Securities Premium Account
Balance at the beginning of the period/year 1,60,987.46 1,60,987.46
Balance at the end of the year 1,60,987.46 1,60,987.46
Profit & Loss account
Opening balance (1,62,187.85) (1,73,057.62)
Add: Profit for the Year 8,500.13 10,869.77
Closing balance of Profit & Loss account (1,53,687.72) (1,62,187.85)
Total - Reserves and Surplus 7,299.74 (1,200.39)
Note: 3 Long Term Provisions

Particualrs As at March 31, 2026| As at March 31, 2025
Provision for employee benefits
Gratuity 3,270.01 1.725.77
[eave Encashment - e - 26727

Total J.595,.12 1,9935.04

Note: 4 Trade Payable

Trade paynﬁles due for payment
Trade Payables ageing schedule

As at March 31, 2026

Trade payables due for payment
Trade Payables ageing schedule

Outstanding for following periods from As at March 31,
, due date of payment# 2026
HaEBCSIRLE Less Than 1 More than
1-2 Years |2-3 Years Total
Year 3 Years
(i) MSME 05.27 - - = 05.27
(i1) Others 5,034 54 29.50 - - 5.,064.04
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
As at March 31, 2025

Outstanding for following periods from

As at March 31,

Bl ialars due date of payment# 2025
Lsss Tunn | 1-2 Years 2 -3 Years Wioee than Total
Year 3 Years
(i) MEME 66.85 - - - 66.85
(i1) Others 3,1371.32 17.58 2.66 1.64 3,159.20
(iii) Disputed dues — MSME - . B = _

(iv) Disputed dues - Others
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SANGHVI BRANDS LIMITED

Note: 5 Other Current Liabilities

Notes to the Standalone Financial Statements

. As at March 31, 2026| As at March 31, 2025
Particualrs
Amount Amount
Statutory remittances 2,118.54 3,188.98
Advance From Customer - 15 11
Income received in advance 4,101.19 3,406.18
Emplovee Payables 3.722.42 3.679.53
Total 9,942.15 10,289.86
Note: 6 Short Term Provisions
Parti As at March 31, 2026{ As at March 31, 2025
articualrs
Amount Amount
(a) Provision for employee benefits
Gratuity (Funded) (Ref Note 29) 1,998.53 1,360.13
l.eave Encashment 304.94 248.52
(b) Others - -
Provision for Income Tax (MAT) 1,760.77 663.62
Total 4,064.24 2,272.27
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Note : 8 Non Current Investments

SANGHVI BRANDS LIMITED
(Formerly Known as SANGHY]1 BRANDS PRIVATE LIMITED)
Notes to the Financial Statements

No of Shares Amount in Rs. In Thousand
Face
Particualrs Value per
shive As at March | Asat March | Asat March | As at March
31, 2026 31,2025 31, 2026 31, 2025
Non Trade investments
Unguoted
Investments in equity instruments in wholly owned
subsidiaries (fulled paid up)
Sanghvi Fitness Pvt Ltd Rs. 10 9,750 9,750 97.50 97.50
Sanghvi Beauty Salon Pvt Ltd Rs. 10 10,000 10,000 100.00 100.00
Sanghvi Brands SL Pvt Ltd LKR10 1 l 0.004 0.004
Provision for Diminution in the value of Investment (SL) (0.004) (0.004)
Non Trade investments
Unquoted
Investment in National Savings certificate - - - - 70.00
Investments In Gratuity (Birla Sun Life) - -
Investment in Anayan Software Consultancy Pvt Ltd - -
Total 19,751 19,751 197.50 267.50
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SANGHVI BRANDS LIMITED

Notes to the Standalone Financial Statements

Note : 9 Long Term Loans and Advances

Particualrs As at March 31, 2026{ As at March 31, 2025
a. Security Deposits
Unsecured, considered good 2.321.12 2.316.12
2.321.12 2,316.12
b. Other loans and advances
Tax Deducted at Source (net of provisions) 5,717.95 4.611.94
5.717.95 4.611.94
Total 8.039.07 6,928.06
Note : 10 Other Non current Assets
: As at March 31, 2026| As at March 31, 2025
Particualrs
Amount Amount
Fixed Deposit with original maturity of more than 12 months 21,303.35 857.46
21,303.35 857.46

Note: 11 Inventories

Particualrs

As at March 31, 2026

As at March 31, 2025

Materials/Consumables

4,109.84

4,212.33

Total

4,109.84

4,212.33

Note: 12 Trade Receivables

Trade Receivables ageing schedule

As at March 31, 2026

Particulars

Outstanding for following periods from

[ess Than 6
Months

6 Months - |

1-2 Year
Year :

2«3 Years

More than 3 Years

Total

(i) Undisputed Trade receivables
— considered good

5,869.54

100.68 97.28

6,067.50

(11) Undisputed Trade
Receivables — considered doubtful

(i1i) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

TOTAL

5,869.54

100.68 97.28

6,067.50

Trade Receivables ageing schedule

As at March 31, 2025

Particulars

Qutstanding for following periods from|

Less Than 6
Months

6 Months - 1

1-2 Years
Year i

2 -3 Years

More than 3 Years

Total

(i) Undisputed Trade receivables
— considered good

7,460.71

95.88

7,556.59

(ii) Undisputed Trade
Receivables — considered doubtful

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

TOTAL

7,460.71

95.88

7,556.59
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SANGHVI BRANDS LIMITED
Notes to the Standalone Financial Statements

Note: 13 Cash and Bank balances

Particualrs

As at March 31, 2026

As at March 31, 2025

Cash and bank balances

(a) Cash on hand 31.72 9.59
(b) Bank Balances 12,138.49 16,111.54
12,170.21 16,121.13
Other bank balances
Fixed Deposits with Original Maturities lower than 12 months but greater than 3 months 22.538.07 21,258.84
Total 34,708.28 37,379.97
Note:14 Short-term loans and advances
Particualrs As at March 31, 2026| As at March 31, 2025
a. Loans and advances
Unsecured, considered good * 57,999.60 62.409.57
Other recoverables ( Expenses reimbursement)
57,999.60 62,409.57
b. Other loans and advances
Unsecured, considered good
Advance to Suppliers 462.08 459.035
Employee advances and others 663.58 12.68
Balances With Govt. Authority 199 55 39 25
Total 59,324.81 62,920.55

# Consists of advances given to following parties

Particualrs

As at March 31, 2026

As at March 31, 2025

Loans and advances to related Parties

Loan & Advances to Related Parties (Wholly Owned subsidiaries)

Sanghvi Fitness Pvt Ltd 6.745.29 11.030.21
Sanghvi Beauty & Salon Pvt 51,254.31 51,379.37
Sanghvi Brands S L Pvt Ltd 5,598.61 5.598.61
Provision for Doubtful Advances (SL) (5,598.61) (5,598.61)
Total 57.999.60 62,409.57
Note 15 Other current assets
Particualrs As at March 31, 2026| As at March 31, 2025
Prepaid Expenses |6 38 13610
Total 164.38 136.10




SANGHVI BRANDS LIMITED

Notes to the Standalone Financial Statements

Note 16 Revenue from operations

Paiticatnis For the year ended For the year ended
March 31, 2026 March 31, 2025
Services 71,340.07 78,997.30
Technical Fees 19,100.00 6,000.00
Reimbursement from Expenses & Salaries 477.08 12.95
Sale of services (A) 90,917.15 85,010.25
Sale of products (B) 238.01 183,91
Total (A +B) 91,155.76 85,194.16
Note 17 Other Income
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Amount Amount
Interest on Income tax refund 208.89 70.62
Interest income on Fixed Deposits 1,916.80 1,424.95
Sundry Credit Balances Appropriated 100.31 2,985.42
Interest Income : :
Other Income 12.55 4.07
Total 2,238.55 4,485.06
Note 18 Cost of materials consumed
Paitiontin For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening Inventory 4212.33 4,128.74
Add - Purchases
Purchases of other materials 3,090.72 1,582.81
Consumables 3,785.55 3,710.90
6,876.27 5,293.71
Less - Closing Inventory 4,109.84 4.212.33
Total 6,978.75 5.210.12
Note 19 Employee Costs
r et For the year ended For the year ended
articulars March 31, 2026 March 31, 2025
Salaries and incentives 41,348.97 36.368.76
Contributions to -
(i) Provident fund and other Funds 298.19 351.36
(ii) Gratuity fund contributions 2,182.64 1,281.47
(iii) Leave Encashment 114.26 (214.04)
(iv) Staff welfare expenses 4,047.37 3,813.15
Total 47,991.42 41,600.70
Note 20 Finance Costs
: For the year ended For the year ended
Particulars March 31,2026 March 31, 2025
Bank Charges 302.39 179.09
Total 302.39 179.09
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Note 21 Other Expenses

For the year ended

For the year ended

SR No Particulars
March 31, 2026 March 31, 2025
1 | Electricity charges 786.19 827.58
2 | Repairs and Maintenance to:-
3| - Plant & Machinery 101.04 10.88
4 | - Others 347.71 104.47
5 | Insurance 376.83 433.17
6 | Rent expenses 600.00 :
7 | Rates & Taxes a2 2.875.41
% | Audit fees (Ref note 23) 547.25 445.00
9 | Business Development & Sales Promotion 1.370.00 495.06
10 | License Fees 10,145.10 16,157.44
11 | Royalty 4,306.73 4,682.25
12 | Legal & professinal Fees 2,433.21 1,757.06
13 | Housekeeping expenses 12533 116.60
14 | Telephone Expenses 52.96 66.12
15 | Travelling and conveyance 909.96 683.78
16 | Sundry Debit Balances W/off 1.377.38 1,023.88
17 | Miscellaneous Expenses 1,134.11 1,052.00
18 | Exchange Fluctuation Gain/(Loss) 18.11 26.70
19 | Spa/ Fitness Other Exps 529.24
Total 27,684.39 30,757.40
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

22. SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

d)

Company overview

Sanghvi Brands Limited (formerly known as Sanghvi Brands Private Limited) is a public company,
domiciled in India. It was incorporated on 16 February, 2010 under the provisions of Companies Act,
1956. The Company is in the business of branding of national and international brands, dealing in goods
and services of such brands and providing spa services. The Company has its registered office at
Shivajinagar, Pune.

The Company is listed with BSE Limited on SME platform from November 22, 2017.

Basis of preparation of financial statements

The financial statements are prepared in accordance with the Generally Accepted Accounting Principles
(“GAAP”) in India under the historical cost convention on an accrual basis, and are in conformity with
mandatory accounting standards, as prescribed under Section 133 of the Companies Act, 2013(Act’) read
with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or to a revision an existing accounting standard requires a change in the accounting policy

hitherto in use.
All assets and liabilities have been classified as current or non-current as per the Company’s normal

operating cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013. The Company
has ascertained its operating cycle as twelve months for the purpose of current and non-current

classification of assets and liabilities.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles
requires Management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent liabilities at the date of the financial statements and the results of

operations during the reporting period end. Although these estimates are based upon Management’s best
knowledge of current events and actions, actual results could differ from these estimates.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured.
Service income is recognized net of duties and taxes, as and when services are rendered.

Revenue in respect of Technical fees is recognised as the related services are performed.

As per agreement entered by the Company with certain Franchisees, the Company is obliged to refund
technical fees received in case of termination of its licensing arrangement with the licensors of the brand
within a specified period which ranges from 1 to 2 years. As per management, refund of technical fees is

not likely.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation until the date of the balance

sheet and impairment losses if any. Cost comprises the purchase price and any attributable cost of bringing

the asset to its working condition for its intended use. Such costs include taxes, duties, freight and

incidental expenses relating to the acquisition and installation of Property, Plant and Equipment. Cost also

includes the interest paid/ payable during the period of construction in respect of borrowed funds
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

f)

£)

h)

)

k)

Depreciation and Amortization
Depreciation on Property, Plant and Equipment is provided on the Straight-line Method (SLM) over the

useful lives of assets as prescribed in Schedule —II of the Companies Act 2013. Depreciation for assets
purchased / sold during a period is proportionately charged. Intangible assets are amortized on SLM basis
over their estimated useful life.

Current Assets, loans & advances
Current Assets, loans and advances are approximately of the value stated, if realized in the ordinary course

of business.

Impairment
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of

impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net

selling price and value in use.
After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining

useful life.

Income Tax
Tax expense comprises of current and deferred. Current income tax is measured at the amount expected to

be paid to the tax authorities in accordance with the Indian Income Tax Act. Deferred income taxes reflect
the impact of current year timing differences between taxable income and accounting income for the year

and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be

realized.

Provisions
A provision is recognized when an enterprise has a present obligation as a result of past event and it is

probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet

date and adjusted to reflect the current best estimates.

Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.
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SANGHVI BRANDS LIMITED

(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)

Notes to the Financial Statements for the period ended 31 March 2026

23. Auditor’s Remuneration

Particulars

31 March, 2026
(Rs. In Thousand)

31 March, 2025
(Rs. In Thousand)

Statutory Audit Fees 365.00 315.00
Tax Audit Fees 55.00 45.00
Other services (limited reviews) 130.00 130.00
Total 550.00 490.00

24. Earnings per Share

Sr. Particulars 31 March, 2026 31 March, 2025
No. (Rs. In Thousand) (Rs. In Thousand)
a. Profit for the year 8,500.13 10.869.77
b. Weighted Average no. of Equity Shares 1,04,15,880 1,04,15,880
C. Basic EPS (a/b) 0.82 1.04
d. Diluted EPS 0.82 1.04

25. Disclosure required under section 22 of Micro,

Small and Medium Enterprise Development Act

(Rs in ‘000’s)

PARTICULARS

As at 31
March, 2026

As at 31
March, 2025

(i)The principal amount and interest due thereon remaining
unpaid to any supplier as at the end of accounting year
Principal

Interest

9527
Nil

66.85
Nil

(ii) The amount of interest paid by the buyer in terms of
section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed day
during each accounting year

Nil

Nil

(iii) The amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

Nil

Nil

(iv) The amount of interest accrued and remaining unpaid at
the end of each accounting year

Nil

Nil

(v) The amount of further interest remaining due and
payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006

Nil

Nil
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SANGHVI BRANDS LIMITED

(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

26. Retirement Benefits
A. GRATUITY

I. Assumptions:
As at 31 As at 31
Particulars March, 2026 March, 2025
Discount Rate 6.60% 6.50%
Rate of Increase in Compensation Level 11.00% 11.00%
Expected rate of return on plan assets 7.00% 7.00%
Expected Average remaining working lives of employees i 3.32
(years)
1. Table Showing Changes in Present Value of Obligations
As on 31 As on 31
Particulars March, 2026 March, 2025
(Rs. In Thousand) (Rs. In Thousand)
Present Value of Obligation as at the 3,385.65 2,081.67
beginning of the year
Transfer In / (Out) 110.56 19.79
Interest Cost 222.46 1al.31
Past Service Cost 1,950.65
Current Service Cost §21.42 404.59
Benefits paid - | -
Actuarial (gain)/ loss on obligations (783.40) 728.29
Present Value of Obligation as at the end of 5,707.34 3.385.65
the year
111 Actuarial Gain/(Loss) Recognized
As on 31 As on 31
Particulars March, 2026 March, 2025
(Rs. In Thousand) (Rs. In Thousand)
Actuarial gain/(loss) for the year — Obligation (783.40) 728.29
Actuarial gain/(loss) for the year — Plan assets 10.76 (3.09)
Total (gain) / loss for the year (772.64) 72520
Actuarial (gain) / loss recognized in the year (772.64) 72520
Unrecognized actuarial (gains) / losses at the end
of year

—
1.’-.".\_ "
e, 1
F: 0 ) . N
i L

" . -_,‘:; ‘I-.E
}

37?; Shivajinagar,
\ =z \Pune-41100
p.e




SANGHVI BRANDS LIMITED

(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

IV. The Amounts to be recognized in Balance Sheet
As on 31 As on 31
Particulars March, 2026 March, 2025
(Rs. In Thousand) (Rs. In Thousand)
Present Value of Obligation as at the end of the year 5,707.34 3,385.65
Fair Value of Plan Assets as at the end of the year 309.97 299.75
Surplus/(Deficit) (5,397.37) (3,085.90)
- Current Liability 1,998.53 1,360.13
- Non-Current liability 3,708.81 202552
Unrecognized Past Service Cost 128.83 -
Amount Not Recognized as Asset (Para 59 (b) Limit) . .
Net Asset / (Liability) Recognized in Balance Sheet (5,268.54) (3,085.90)
¥ The Amounts to be recognized in Profit and Loss Account
As on 31 As on 31
Particulars March, 2026 March, 2025
(Rs. In Thousand) (Rs. In Thousand)
Current Service Cost 821.42 40459
Past Service Cost 1,821.82 -
Interest cost 222.46 151.31
Actuarial (Gain)/Loss recognized in the period (772.64) 725.20
Expenses recognized in P&L at the end of the period 2,182.64 1,281.47
VL.  Reconciliation of Net Assets/(Liability) Recognized
As on 31 As on 31
Particulars March, 2026 March, 2025
(Rs. In Thousand) (Rs. In Thousand)
Net Assets/(Liability) recognized at the beginning of (3,085.90) (2,081.67)
the period
Adjustment to Opening Fund - 277.25
Benefits paid by Company i g
Expenses recognized at the end of period (2,182.64) (1,28147) |
Transfer Out - g
Net Asset/(Liability) recognized at the end of the (5,268.54) (3,085.90)
period /




SANGHVI BRANDS LIMITED

(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

27. RELATED PARTY DISCLOSURE:
Names of related party and nature of relationship

Relationship

Name of the Party

Key Managerial Personnel

Mr. Darpan Sanghvi

Relative of Key Managerial Personnel

Mr. Narendra R Sanghvi

Disha N Sanghvi

Sanghvi Beauty & Salon Pvt. Ltd.

Enterprises over which Key Managerial Personnel are able
to exercise significant influence

Sanghvi Beauty & Technologies Pvt Ltd

Sanghvi Lifestyle Products Pvt Ltd

Subsidiary Sanghvi Fitness Pvt. Ltd.
Sanghvi Brands SL Pvt Ltd
Associate Anayan Software Consultancy PvtLtd

Transaction with related parties

Particulars Nature of Transaction 31 March, 2026 31 March, 2025
(Rs. In (Rs. In
Thousand) Thousand)
1. Miss. Disha N Sanghvi Rent paid 600.00 i -
2. Sanghvi Fitness Pvt Loan/Advance given 715.08 227651
Ltd Repayment of Loan/Advances 5.000.00 -
3. Sanghvi Beauty Loan/Advance given 1,250.74 271.16
& Salon Pvt. Ltd. Repayment of Loan/Advances 1.375.79 717.41
4. Sanghvi Lifestyle Value of Goods Sold 63.41 126.71
Products Pvt Ltd Receipt against sales - 188.63
Reimbursement of Expenses 73.20 35.40
Closing Balances with related parties [Receivable/(Payable)]
] 31 March, 2026 31 March, 2025
Particulars Relationship (Rs. In (Rs. In
| Thousand) Thousand)
1. Sanghvi Beauty & Salon Pvt Ltd Subsidiary 51,254 .31 5137937
2. Sanghvi Fitness Pvt Ltd Subsidiary 6,745.29 11,030.21
3. Sanghvi Brands SL Pvt Ltd Subsidiary 5,598.61 5,598.61
4. Sanghvi Beauty & Technologies Enterprises over which ) 95.88
Pvt Ltd Key Managerial
Personnel are able to
5. Sanghvi Llfestyle Products Pvt exercise significant 245 30 9728
Ltd influence

28. Trade receivables and trade payables
counterparties. Management does not expect any

year-end.
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

29. Expenditure in foreign currency (on accrual basis)

Year Ended 31-03-2026 Year Ended 31-03-2025
Particulars (Rs. In Thousand) (Rs. In Thousand)
Royalty Expenses - 4,306.73 4,682.25

30. During the current year the Company experienced good recovery in the business with improvement in
financial performance and liquidity position. The Management has secured cash reserve to enable the
Company to meet its obligations as they fall due and for its operational need. The Group has assessed
future projections and based on estimates, expects to recover the carrying amount of these assets.
Considering various mitigating factors, the management does not see any risks in the ability to continue
as a going concern and meeting its liabilities as and when payable. Accordingly, the financial statements
have been prepared on going concern basis. The Company will closely monitor any material changes 10
future economic conditions to assess any possible impact on the Company.

31. The Company has invested 100 (Rs. In Thousand) in equity capital of its wholly owned domestic
subsidiary — Sanghvi Beauty and Salons Private Ltd and had also granted unsecured loan aggregating to
(Rs. In Thousand) 51,254.31/-. In addition to this, the subsidiary company has been incurring losses
and its net worth as on March 26, 1s negative (Rs. In Thousand) 34,143.05/- The Management has
considered that erosion in net worth is temporary and expects improvements in operations after the

conditions return to normal

32, The Company has invested 97.50 (Rs. In Thousand) in the equity share capital of its subsidiary -
Sanghvi Fitness Private Limited and given unsecured loan of (Rs. In Thousand) 6,745.29/- The
subsidiary company has been incurring losses for past few years and its net worth as on March 26, 1s
negative (Rs. In Thousand) 6,341.24/-. The Management has considered that erosion in net worth 1s

temporary.

33. The company has given the advances 10 its subsidiaries to incur operating €eXpenses as per normal trade
practice. Such advances are interest free and not prejudicial to the interest of the company.

Accordingly, these advances are not considered as loans.

33 A. Contingent liabilities not provided for

Year Ended Year Ended
Particulars 31-03-2026 31-03-2025
(Rs. In Thousand) (Rs. In Thousand)
In respect of disputed demand /claims not NIL NIL
acknowledged as debts
Goods and Service tax 380.03* 380.03*
Service Tax | 4622.01% - .
*(Net off pre deposit amount and includes penalty and interest) m
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

34. Additional Regulatory Information

(i) Ratios-

31 31 . i
Ratio ST Denominator March, March, ’{’ REESF’" o
r 2026 2025 VYariance Variance
Current Current Current 5.45 (23.37Th) B
. bl g .11
ratio assets liabilities
D'Ebt' s
equity Total debt Sharehnilder S NA NA NA NA
. Equity
ratio 3
Net Profits
Return on aﬂer_taxes Average Due to
equity Shareholder’s 0.08 0.11 (28.86%) decrease in
ratio Pre:fe_:rence Equi net profit
Dividend quity
(if any)
Inventory
turnover sales AAVATAES 21.91 20.43 7.24%
: Inventory
ratio )
Trade
: . Average Due to
receivablcs Nﬂé‘imd‘t Accounts 1338 10.51 41.09% increase in
tu;;;rzer e Receivable sales
Trade Due to
payables Net Credit Average Trade 1.67 | 07 56.01% e
turnover Purchases Payables purchase
ratio
Net capital Worki 0
orking 1.07 0.88 21.02%
turnc:::ver Net Sales Capital .
rafio
Due to
. decrease In
Ne:ﬂ‘;f;‘ﬁ* Net Profit Net Sales 0.09 013 | (26.91%) o ot
and sales
Profit Due to
Return on Before Tax . q .

: Capital o ecrease In
capital anc! Empﬁc}yed L ot shi o profit n
employed exlcgptmna Current year
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Financial Statements for the period ended 31 March 2026

35. Previous year’s figures are rearranged/ regrouped wherever necessary.

As per our attached report on even date

For B K Khare and Co. For and on behalf of Board of Directors
Chartered Accountants | Sanghvi Brands Limited.
Firm Registration Number - 105102W (Formerly Known as SANGHVI BRANDS

PRIVATE LIMITED)

/
AA Maha.d‘ le \rﬂdﬁ/ / |

Amit Mahadik Aman Sharma Darpan N Sanghvi Narendra R S#nghvi
Partner Company Secretary Director Director
M.No. 125657 DIN: 02912102 DIN: 02912085
Place: Pune h Place: Mumbai Place: Mumbal Place: Mumbai
Date: 21 May, 2026 Date: 21 May, 2026 Date: 21 May, 2026 Date: 21 May, 2026
\4/ Aoz MO )TN

Dr Vijay Aggarwal Laxmil Narayan Rathi

Chief Executive Officer Chief Financial Officer

Place: Mumbal. Place: Mumbai.

Date: 21 May, 2026 Date: 21 May, 2026
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T +91 226243 8500
F +91 22 2200 3476
E info@bkkhareco.com

706 / 708, Sharda Chambers, New Marine

Lines, Mumbai - 400 020, India

INDEPENDENT AUDITOR’S REPORT

To the Members of Sanghvi Brands Ltd

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Sanghvi Brands Limited (“the
Holding Company”) and its subsidiaries (the Company and its subsidiaries together referred to as “the
Group”) which comprise the Consolidated Balance Sheet as at March 31, 2026 and the Consolidated
Statement of Profit and Loss and Consolidated statement of Cash Flows for the year then ended, and notes
to the Consolidated Financial Statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013(“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the Consolidated state of affairs of the Company as at March 31, 2026, and its
Consolidated profit and its Consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.
We have determined that there are no key audit matters to communicate in our report.
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Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Consolidated Financial Statements and our auditor’s report thereon.
Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Group in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated financial statements, the Board of Directors is responsible for assessing the
Companies included in the Group are responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has

no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it emst_s

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company and its subsidiaries which
are incorporated in India, has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditicns may cause the Company to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider guantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards, -

- Ch
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of one subsidiary included in the Consolidated Financial
Statements; whose financial statements reflect total assets (before consolidation adjustments) Rs 601.31
Thousands as at March 31, 2026, total revenue (before consolidation adjustments) of Rs. NILas at March 31,
2026 and total profit/(loss) after tax (before consolidation adjustment) of Rs (145.20) for the year then ended.
These financial statements and other financial information of one subsidiary were certified by the
management and our opinion on the Consolidated Financial Statements, to the extent they have been
derived from such financial statements is based solely on the unaudited financial statements/financial
information furnished to us by the Board of Directors.

Subsidiary referred to above which is located outside India whose financial statements and other financial
information have been prepared in accordance with the accounting principles applicable in their respective
country. The Holding Company‘s management has converted the financial statements of such subsidiary
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. Our opinion in so far as it relates to the balances and affairs
of such subsidiary located outside India is based on the unaudited financial statement certified by
management and the conversion adjustments prepared by the management of the Holding Company and

audited by us.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
performed and Financial Statements and other financial information certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by Clause 3(xxi) of the Companies (Auditor’s Report) Order, 2020, we have considered the
Auditors’ Reports of the companies included in the Consolidated Financial Statements. We have
observed that there are qualifications or adverse remarks by the respective auditors in their repart under
the Companies (Auditor’s Report) Order, 2020. The details of the companies and the paragraph numbers
of the CARO report containing the qualifications or adverse remarks are as under:

Name CIN Nature of Clause number of
o relationship the CARO report
Ho which is qualified or
adverse
1 Sanghvi Beauty and Salon Pvt Ltd U74900PN2011PTC141626 Subsidiary 1814
2 Sanghvi Fitness Pvt Ltd U74900PN2010PTC137959 Subsidiary 1&14
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As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on the separate financial information of the Subsidiaries referred to in the Other

Matters section above we report, to the extent applicable that:

d.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the directors of the Holding Company as on
March 31, 2026 taken on record by the Board of Directors of the Holding Company and the report of
the statutory auditors of its subsidiary companies, incorporated in India, none of the directors of the
aforesaid companies, is disqualified as on March 31, 2026, from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
operating effectiveness of such controls of the Holding Company and its subsidiary companies
incorporated in India refer to our separate Report in ‘Annexure A

With respect to other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its financial position in its Financial
Statements — Refer Note 27 A to the Financial Statements

ii. The Group did not have any long-term contracts for which there were any material foreseeable

losses
ii. There are no amounts which are required to be transferred to the Investor Education and

Protection Fund by the Holding Company and its subsidiary companies incorporated in India
during the year ended March 31, 2026..

@
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iv. (a) The respective managements of the Company and its subsidiary which are companies

vi.

incorporated in India whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company or any of such subsidiary to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company or any of
such subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company/Group shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Holding Company, its Subsidiary Company have not declared/paid/declared and paid any
dividend during the year.

Based on our examination which included test checks, Company and its Indian subsidiaries has
used an accounting software for maintenance of books of accounts which has feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transaction recorded in the software. Further during the course of our audit, we did not come
across any instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per Statutory requirements for record retention.

For B. K. Khare & Co.
Chartered Accountants
Firm’s Registration Number — 105102W

AA-Mahadil

Amit Mahadik

Partner

M No.: 125657
UDIN: 26125657MEQTSE4482
Pune, May 21,2026.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Sanghvi Brands Limited as of .

March 31, 2026 and for the year then ended, we have audited the internal financial controls over financial
reporting of Sanghvi Brands Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries
incorporated in India. (Holding company and its Indian Subsidiaries together referred to as “Group”) The
holding company has subsidiary company incorporated outside India to whom provisions regarding internal
financial control over financial reporting are not applicable.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Companies included in the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the respective Companies considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013 (“the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Holding Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on the consideration of audited Indian
Subsidiaries referred to in other matter paragraph below, the following material weakness have been
identified as at March 31, 2026.

The Company needs to improve internal financial controls in accrual and recording of administrative and
other expenses.

In our opinion, except for the effects of material weakness described above, and to the best of our
information and according to the explanations given to us and based on the consideration of audited Indian
subsidiaries referred to in Other Matter paragraph below, the Holding Company, have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note,
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to subsidiary companies incorporated
India, whose financials statements/information are audited and our opinion on the adequacy and operating
effectiveness of the internal financial control over financial reporting of the Group is not affected as this
financial statements/information is not material to the Group.

Our opinion is not modified in respect of the above matters.
For B. K. Khare & Co.

Chartered Accountants
Firm’s Registration No. 105102W

A A-Mahadile

Amit Mahadik

Partner

M No.: 125657

UDIN: 26125657MEQTSE4482
Pune, May 21 ,2026.
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SANGHVI BRANDS LIMITED
Consolidated Balance Sheet as at March 31, 2026

In Rs. In Thousand

Particulars Note No. As at March 31,2026 | As at March 31, 2025
I. | EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a)  Share capital 1 1.04.158.80 1,04,158.80
(b) Reserves and surplus 2 -33.040.73 -48.889.18
(c) Minority Interest = -
2 | Non-current liahilities
{a) Deferred tax liabilities (net) = -
(b) Other Long term liabilities = -
(c) Long-term provisions 3 5.401.33 3,221.44
3 | Current liabilities
(a) Short-term borrowings - 5
(b) Trade payables 4
- Micro Enterprises & Small Enterprises 118.73 108.44
- Other than Micro Enterprises & Small Enterprises 9.008.72 6.248.18
(c) Other current liabilities 5 19.340.30 15.641.30
(d) Short-term provisions 6 4.851.13 2.892.90
TOTAL 1,09,838.27 83,381.89
1. | ASSETS
Non-current assets
1] (a) Property, Plant and Equipment And Intangible Assets 7
(i) Tangible assets 429.83 688.45
(i) Intangible assets 23.80 28.65
(b) Non-current investments 8 - 70.00
(d) Long-term loans and advances 9 10.409.44 8.607.77
(e) Other non current Assets 10 21.450.57 1.082.52
2 | Current assets
(a) Inventories 1 6.088.45 6,054.72
(b) Trade receivables 12 14.561.47 15.304.19
(c) Cash and Bank balances 13 54,396.39 50,100.86
(d) Short-term loans and advances 14 2,191.72 991.34
() Other current assets 15 286.60 453.38
TOTAL 1,09,838.27 83,381.89
See accompanying Notes to The Financial Statements 22-28
The accompanying notes form an integral part of The Financial Statements. i
. ]
For and On behall of Board of Directors : Pune-411005/~ ]

For B K Khare and Co.

Chartered Accountants
Firm Registration Number - 105102W
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Amit Mahadik Dr. Vijay Aggarwal [axmi Narayan Rathi
Partner CEOQ CFO

M.No. 125657 Place : Mumbai Place : Mumbai

Place :Pune Date: 21st May, 2026  Date: 21st May, 2026

Date: 2 1st May, 2026

0.7 Mo Rt

Sanghvi Brands Limited.

@«’”Mﬂ

Aman Sharma
Company Secretary
Place : Mumbai
Date: 21st May, 2026
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Darpan N Sanghvi
DIN: 02912102
Director

Place : Mumbai
Date; 21st May. 2026

\y
/|

Narendra R\Banghvi
DIN: 02912085
Director

Place : Mumbai

Date: 21st May. 2026
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SANGHVI BRANDS LIMITED
Consolidated Profit and loss statement for the year ended March 31, 2026

In Rs. In Thousand

Particulars Refer Note No For the year ended For the year ended
March 31, 2026 March 31, 2025
1 | Revenue from operations 16 1.46.142.82 1,21,986.36
2 | Other income 17 2.847.95 5.728.77
3 | Total Income (1+2) 1,48,990.77 1,27,715.33
4 | Expenses:
Cost of materials consumed 18 10,529.71 6,093.95
Employee benefits expense 19 82,963 .86 71.591.19
Finance costs 20 321.81 21045
Depreciation and amortization expense 7 20348 480.79
Other expenses 21 3590405 3853943
5 | Total expenses 1,29,982.91 1,16,921.81
Profit / (Loss) before Exceptional & Extra Ordinary Iteams & Tax 19,007.86 10,793.52
Prior Period Items - -
Extra Ordinary ltems - -
Profit / (Loss) before Tax 19,007.86 10,793.52
7 | Tax expense:
(1) Current Tax/MAT 3168 14 60, 80
(2) Deferred tax (DTL) = =
(3) MAT Credit Entitlement - -
(4) Taxes for Earlier year = =
8 | Profit/ (Loss) after tax 15,839.72 10,126.72
Less:- Minority Interest = =
9 | Profit (Loss) for the period 15,839.72 10.126.72
Proportionate Profit (Loss) of Assocoate Company - -
Net Profit (Loss) after Tax 15,839.72 10,126.72
10 | Earnings per equity share:
(1) Basic 1.52 0.97
(2) Diluted 1.52 0.97
22-28

See accompanying Notes to The Financial Statements

The accompanying notes form an integral part of The Financial Statements.

For B K Khare and Co.
Chartered Accountants
Firm Registration Number - 105102W

A-A'Manhadle . A/
Wy
Amit Mahadik Dr. Vijay Aggarwal
Partner CEO
M.No: 125657 Place : Mumbai
Place :Pune Date: 21st May, 2026

Date: 21st May, 2026

CFO
Place : Mumbai
Date: 21st May, 2026

a¢”

For and On behalf of Board of Directors
Sanghvi Brands Limited.
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\

Aman Sharma
Company Secretary
Place : Mumbai
Date; 2 1st May, 20206
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Darpan N Sanghvi
DIN: 02912102
Director

Place ; Mumbai
Date: 21st May, 2026

hivajinagar,
une-411005/ =~

Nk

oY,

Narendra R Sakghvi
DIN: 02912085
Director

Place : Mumbai
Date: 21st May, 2026
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SANGHYI BRANDS LIMITED
Consolidated Cash Flow Statement for the half year ended March 31, 2026

In Rs. In Thousand

Buriicolors For the year ended For the year ended
March 31, 2026 March 31, 2025
A. | Cash flow from Operating Activities
Profit/Loss before Tax 19,007.86 10,793.52
Adjustments for:
Depreciation & Amortisation Expenses 263.48 48679
Unrealized Foreign exchange Gain 26 83 44 02
Sundry Credit Balances Appropriated (532.97) {4,146.38})
Interest income (1,928.36) (1,438.086)
Other income (95.30) (49.07)
Sundry Debit Balances W/ofT 1,618.00 1,145.67
Operating profit before working capital changes 18,359.55 6,836.30
Changes in:
Trade and Other Receivables (BI89T) {3,683.54)
Inventories (3373) (900 14}
Loans and Advances- short term (1,200.38) 1,321.88
Long term loans and advances (51.64) (53.30)
Other Current Assets 166,78 75.68
Trade and Other Payables 10,139.07 5.227.84
Cash generated from operations 26,560,68 8,824.72
Less: Taxes paid net of refund (3,825.46) (1,669.45)
Net Cash from Operating Activities (A) 22,735.22 7,155.27
B. | Cash flow from Investing Activities
Purchase of Fixed Assets/Capital Expenditure - -
Decrease in Investment (40
Interest Received 1.928 36 | 43806
Decrease in Fixed Deposits / (Increase in Fixed Deposits) (21,647.28) (1,230.58)
Net Cash used in Investing Activities (B) {19,718.92) 207.48
C. | Cash flow from Financing Activities
Change in Borrowings / (Repayment of borrowings) - %
Interest Paid % *
Share issue expenses =
Share issued = .
Premium on shares issued % :
Net Cash used in Financing Activities ( C) Z =
D | Net increase/decrease in cash and cash equivalents 3,016.30 7,362.74
(A+B+C)
E | Opening Balance of Cash and Cash Equivalents 28.842.02 21,479.28
F | Closing Balance of Cash and Cash Equivalents 31,858.32 28,842.02
(D+E)
Compunants of cash and cash equivalents
cash in hand 31.72 9.90
With Barks:
on Current Accounts 31.826:60 28832 12
~on Deposit Accounts 2 )

The accompanying notes form an integral part of The F/ ial Statements.
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Amit Mahadik Dr. Vijay Aggarwal Laxmi Narayan Rathi
Partner CEOQ CFO
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SANGHVI BRANDS LIMITED
Notes to the Consolidated Financial Statements

Note: 1 Share capital In Rs. In Thousand
As at March 31, 2026 As at March 31, 2025
Particualrs Number of Number of
shares Amount shares Amount
a)Authorised
1,30,00,000 Equity shares of 10 each 1,30,00,000 1,30,000.00 [ 1,30,00,000 1,30,000,00
Compulsory Convertible 28,000 (28.,000) Preference Shares of 1000 each - a e &
Total 1,30,00,000 1,30,000.00 1,30,00,000 1,30,000,00
b)Issued ,Subscribed & Fully Paid up
5.00,000 (5,00,000) Equity shares of 10 each 5,00,000 5,000.00 5,00,000 5,000.00
151,553 (151,553) Equity shares of 10 each issued at Rs 461.89 each 1,51,553 1,515.53 1,51,553 151553
45,527 Equity shares of 10 each issued at Rs 615.02 each 45,527 455.27 45,527 45527
6970800 Equity shares of Rs, 10 each Bonus shares issued 69,70,800 69.708.00 69,70,800 69,708.00
2748000 Equity shares of Rs, 10 each IPO for equity shares 27,48,000 27.480.00 27,48,000 27,480.00
Minority Share capital of 250 shares of Rs 10each 250 2.50 250 2.50
Total 1,04,16,130 1,04,161.30 1,04,16,130 1,04,161.30
¢)Reconciliation of the number of shares outstanding
Equity Shares - ~ - Z
- at the beginning of the year 1,04.15.880 1,04,158 80 1.04,15,880 1,04, 158.80
- allotted During the year - = - =
- at the end of the year 1.04,15,880 1.04,158.80 1.04,15,880 1.04,158.80

d)Rights attached to shares

i. Rights attached to shares: The Company has one class of equity shares having a par value of Rs. 10/~ per share. Each shareholder is eligible for ong vote per
share held, Any dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Megting, except in case
of interim dividend, In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding.

ii. On 29th June 2017 vide shareholder approval the Company got converted from Private to Public Company in order to fulfill the requirement to raise funds by
further issue of equity shares by way of IPO on SME Platform which was subsequently approved by the Registrar of Companies, Pune vide its letter dated 21st
July 2017

iii. On 10th August 2017 vide shareholder approval the Company Re-classilied the existing Authorised Share Capital 1o Rs. 3.50,00,000 (Rupees |hree Crore
Fifty Lakhs) divided into 35,00,000 (Thirty-five lacs) Equity shares of Rs, 10/- {Rupees Ten Only) each and also subsequently Increase the Authorised Share
Capital to Rs. 13,00,00,000 (Rupees thirteen crores} divided into 1,30,00,000 (One crore thirty lakhs) Equity Shares of Rs. 10/- (Rupees ten only) each.

iv. On 18th August 2017, the Company has alloted 69,70,800 equity shares of Rs. 10/- each full-paid up “Bonus Shares” in the proportion of ten (10) such new
equity share for every one(l } existing equity share, held by such members on 14th August, 2017 as per Register of members.

v. On 17th November 2017, the Company has allotted 27,48,000 Equity Shares of face value Rs. 10/- each fully paid -up at issue price of Rs. 69/- per share
including a premium of Rs, 59/- per share aggregating to Rs, 1896.12 lakhs through the initial public offer{IPO) Subsequently, the entire equity share capital
consisting 1,04,15,880 equity shares of Rs. 10/- each of the Company pos!-IPO listing and trading approval from BSE Limited Stock Exchange - SME platform
vide their letter dated 22nd November 2017.

¢)Shares held by Holding / ultimate Holding company and / or their subsidiaries / associates

Kamini Sanghvi
Jaya Sanghvi

alwlte

11 0.0001

The Company does not have any holding or ultimate holding company.
Particualrs As at March 31, 2026 As at March 31, 2025
Darpan Sanghvi 5499945 52 80% 54,99 945 52.80%
Tano India Private Equity Fund II - - 2167880 20.81%
SarthiWM Promoters Private Limited 21,67,880 20.81% = -
= 7 ——
Shares held by promoters at the end of the year As at September 30,2025 % Change during the
SNo. |[Name of the Promoter No. of Shares** %o0f total shar year
1 |Darpan Sanghvi §4,99.945 32 BDOO
Disha Sanghvi 34,011 0.3263 NO CHANGE
11 0.0001

#% Details shall be given separately for each class of shares
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SANGHVI BRANDS LIMITED

(Formerly Known as SANGHV1 BRANDS PRIVATE LIMITED)

Unbilled dues shall be disclosed separately;

4 similar information shall be given where no due date of payment

is specified in that case disclosure shall be from the date of the transaction

Notes to the C lidated Fi al § "
Note: 2 Reserves and surplus In Rs. Tn Thousand
As at March 31, As at March 31,
Particulars 2026 2025
Amount Amount
Securities Premium Account
Balance at the beginning of the vear 1.60.987 46 1,60,987 46
Premium on shares 1ssued/converted during the vear -
Less: Issue of bonus shares during the period
Less: IPO Expenditure = =
Balance at the end of the year 1,60,987.46 1,60,987.46
Profit & Loss account
Opening balance (2,15,203.54) (2,25,330.25)
Add: Transferred from deficit in Statement of Profit and Loss 15,839.71 10,126.72
Closing balance of Profit & Loss account (1,99,363.82) (2,15,203.54)
Foreign Currency Translation Reserve 533562 532689
Total (33,040.73) (48,889.18)
Note: 3 Long Term Provisions
As at March 31, As at March 31,
Particulars 2026 2025
Amount Amaount
Provision for employee benefits
Gratuity (Funded) 407407 2865 47
Leave Encashment 42726 355.97
Total 540133 3,221.44
Note: Short Term Borrowings
As at Muarch 31, As at March 31,
Particulars 2026 2025
Amuount Amount
Loans and advances from related parties paybale on demand
Due to a director
Narendra Sanghvi
Sanghvi Fitness Pvi Lid ~
Sanghvi Brands US Holding INC = =
Sanghvi Beauty & Salon Pvi Ltd -
Sanghvi Brands Ltd = =
Sanghvi Beauty & Technologies Pyt Ltd
Total - -
Note: 4 Trade Payable
Trade payables due for payment As at March 31, 2026
Trade Payables ageing schedule
Outstandimg fof fallowing periods from
due date of payment# 7
Particulars . "
More than 3
Less\(i::m : 1-2 Years 2-3Years o;:a:n Total
(i) MSME 118.73 - - - 11873
(11} Others 7.686.18 288.25 - 1,034 29 9,008.72
(111} Disputed dues — MSME - £ - &
(1v) Disputed dues - Others = = = =
Trade payables due for payment As at March 31,2025
Trade Payables ageing schedule i
Outstanding for following periods from
due date of payment#
Particulars Maore than 3
L.ESi{Than 1 1.2 Years 5. A » Lchs ok Total
cdr
(i) MSME 10844 - - - 108 44
(11) Others 4,956.34 48.21 49 38 1,194.25 6,248 18
(ii1) Disputed dues — MSME - - : S =
{iv) Disputed dues - Others - . G

7]
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SANGHVI BRANDS LIMITED

(Formerly Known as SANGHY1 BRANDS PRIVATE LIMITED)

Note: 5 Other Current Liabilities

Asat March 31,

Asat March 31,

Particulars 2026 2025
Amount Amount

Statutory remittances 4,55925 4.554.69
Advance From Others 1758 183 88
Advance from Related party - o
Advance From Customer 890 2382
Interest payable on loan from holding company - -
Income received in advance 4,101,119 3,406.18
Employee Payables 6,977.23 6,102.16
Current habilities 367615 1,370.57

Tatal 19,340.30 15,4041 ]fl
Note: 6 Short Term Provisions

As at March 31, As at March 31,
Particulars 2026 2025
Amount Amount

{a) Provision for employee benefits
Gratuity (Funded) 2,689 57 1,898.25
Leave Encashment {funded) 40078 331.03
(b) Others
Provision for Income Tax 176077 663 62

Total 4,851.13 2,892.90
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SANGHVI BRANDS LIMITED

I {(Formerly Known as SANGHY1 BRANDS PRIVATE LIMITED)

Note : 8 Non Current Investments

=3

As at March 31, As at March 31,
Particulars 2026 2025
Amount Amaount
Investments
National Savings certificate T0.00
Investment in Anayan Software Consultancy Pyt Lid -
Sanghvi Fitness Pvt Ltd
Sanghvi Beauty Salon Pvt Led
Group Fixed Interest Fund Plan-Allocation for Gratuily
Investment in Shares-Sanghvi Brands US Holdings lnc
Provision for Diminution in the value of Investment
Investment in Shares-Sanghvi Brands 8 L { Pvt) Ltd - =
Provision for Diminution in the-value of Investment {SL} =
Sanghvi Brands Beauty and Spa LLC (AD)-Invest Afc - -
Provision for Diminution m the value of Investment (UAE) - -
Total - 70.00
Note : 9 Long Term Loans and Advances
As at March 31, As at March 31,
Particulars 2026 2025
Amount Amount
a. Security Deposits
Unsecured, considered good 2,321.12 231612
232112 2,316.12
b. Other loans and advances
Tax Deducted at Source (net of provisions) & Advance Tax 8,001 23 6,251.20
GST Credit 41 80 40.45
Advance/self Ass, Tax FY 2022-23 -
Pre-Deposit-Appeal of 8. Tax Notice-FY15-16 & 16-17 45.29 -
B,088.32 £,291,68
Total 10,409.44 8,607.77
Note : 10 Other Non current Assets
As at March 31, As at March 31,
Particulars 2026 2025
Amount Amount
Fixed Deposit with origmal maturity of more than 12 months 21,450 57 1,082.52
MAT Credit Entitl z =
Total 21,450.57 1,082.52
Note: 11 Inventories
3 As at March 31, As at March 31,
Particulars 2026 2025
Materials/C bles 6,088 45 6,054.72
Tatal 6,088.45 6,054.72
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SANGHVI BRANDS LIMITED

{Formerly Known as SANGHY1 BRANDS PRIVATE LIMITEL)

Note: 12 Trade Receivaliles

Trade Receivables ageing schedule

As at March 31, 2026

following periods
Particulars Less Than 6 | 6 Months - | More than 3 Total
1-2 Years 2-3 Years
Maonths Year Years
(1) Undisputed Trade recervables —
considered good 11,047 .53 105.98 97.27 36.00 6.460.69 17,747 47
(it} Undisputed Trade Recevables -
considered doubtful _ = & : 23186 00 (3.186 00)
{iii) Disputed Trade Recervables
considered good N = = < = =
{iv) Disputed Trade Receivables
considered doubtful - . 3 2 5 s
TOTAL 11,047.53 105.98 97.27 36.00 327469 14,561.47

# similar information shall be given where no due date of payment is specified in that case disclosure shall be from the date of the transaction.
Unbilled dues shall be disclosed separately,

Trade Receivables ageing schedule

As ot March 31, 2025

followng periods
Particulars Less Than6 | & Months - | = More than 3 Total
1-2 Years 2-3 Years 4
Months Year Years

(1) Undisputed Trade receivables —

considered good 11,897.62 z 32.00 9588 | 646469 | 1849019
(i} Undisputed Trade Receivables -

considered doubtful J _ -3.186.00 (3.186.00)
(ii1) Disputed Trade Receivables

considered good N . 5 i = =
(iv) Disputed Trade Receivables
considered doubtful . . - & o i
TOTAL 11,897.62 - 32.00 G588 3.278.69 15,304.19

# similar information shall be given where no due date of payment is specified m that case disclosure shall be from the date of the transacticn
Unbilled dues shall be disclosed separately,
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[ SANGIVI BRANDS LIMITED

I (Formerly Known as SANGHY1 BRANDS PRIVATE LIMITED)
Note: 13 Cash and Bank balances
Particilars Asat March 31, As at March 31,
2026 2025
Cash and bank balances
{a) Cash on hand 3172 G890
{b) Bank Balances 31.826 60 2883212
(¢ Fixed Deposits with Original Maturities lower than 3 manths - -
31,858.32 28,842.02
Other bank balanc
Fixed Deposits with Original Maturities lower than 12 months but greater than 3 months 22,53807 21,258 B4
Total 54,396.39 50,100.86
Note: 14 Short-term loans and advances
As at March 31, Asat March 31,
Particulars 2026 2025
Amaount Amount
a, Loans and advances to related Parties
Unsecured, considered good * 4248 42,48
Others (Expense Re-imbursement Recoverable) -
Advances others 462 .55 459 30
Deposit 423.24 32014
Advance to Suppliers 39508 111.29
Employee advances and others 668,82 12.68
Balances with Government Authorities 199,55 1925
! Total 2,191,712 991.34
# Consists of advances given to following parties
+ As at March 31 As at Mareh 31
Particul ) 4
— 2026 2025
Sanghvi International Beauty & Spa
Sanghvi Fitness Pvt Ltd = =
Sanghvi Beauty & Salon Pyt
Sanghvi Brands US Holding INC =
Spa La Vie Beauty LLC (W DC) =
Love of Spa RC SFO % -
Provision for Doubtful Advances (US)
Sanghvi Brands Beauty and Spa LLC (Abu Dhabi) =
Provision for Doubtful Advances (UAE) : =
Sanghvi Beauty & Technologies Pvt Ltd 4248 4248
Sanghvi Brands 5 L Pvi Lid B
Provision for Doubtful Advances (UAE) -
Darpan M. Sanghvi = =
Total 42.48 42.48
Note 15 Other current assets
3 As at March 31, 2026]As at March 31,2025
Particulars
Interest accrued
Mon-Compete Consideration z ]
Prepaid Expenses 286,00 453.38
Provision for Income
Provision for lmpairment in Invest = 3
Total 286.60 453.38

N/ 1052,

L { Shivajinagar,
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SANGHVI BRANDS LIMITED

(Formerly Known as SANGHV1 BRANDS PRIVATE LIMITED)

Consolidated Profit and loss statement for the year ended March 31, 2026

Note 16 Revenue from operations

In Rs. In Thousand

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Amount Amount
Services 1.09.492.00 1.09.754.01
Technical Fees 24,800.00 7.300.00
Reimbursement from Expenses & Salaries 8.291.18 2.818.80
Manangement Fees 3,181.02 1.927.50
Sale of services (A) 1,45,764.20 1,21,800.31
Sale of products (B) 378.62 186.25
Total (A +B) 1,46,142.82 1,21,986.56

Note 17 Other Income

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Amount Amount

Interest on Income tax refund 291.32 95.06
Interest income on Fixed Deposits 1.928.36 1,438.06
Sundry Credit Balances Appropriated 53297 4.146.58
Foreign Exchange gain / (loss), (net) - -
Profit on Sale of Assets - -
[nterest Income - -
Other Income 95.30 49.07

Total 2,847.95 5,728.77

Note 18 Cost of materials consumed

For the year ended

For the year ended

Barticalacs March 31, 2026 March 31, 2025
Amount Amount
Opening Inventory 6.054.72 5,154.58
Add - Purchases )
Purchases of other materials 3,090.72 1.582.82
Consumables 7.472.72 5,411.27
10,563.44 6,994.09
Less - Closing Inventory 6.088.45 6,054.72
Total 10,529.71 6,093.95
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Note 19 Employee Costs

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Amount Amount
Salaries and incentives 71,383.75 61,904 .46
Directors remuneration - -
Contributions to -
(i) Provident fund 81825 763.19
(ii) Gratuity fund contributions 2.899.92 1,969.17
(ii1) Leave Encashment 141.03 (308.38)
| (iv) Staff welfare expenses 7.720.90 7.262.75
Total 82,963.86 71,591.19
Note 20 Finance Costs
For the year ended | For the year ended
Particuliis March 31, 2026 March 31, 2025
Amount Amount
Interest Expense = =
Bank Charges 321.81 210.45
Total 321.81 210.45
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Note 21 Other Expenses

For the year ended

For the year ended

SR No Particulars March 31, 2026 March 31, 2025
Amount Amount
1 | Electricity charges 92().58 972.92
2 | Repairs and Maintenance to:-
3| - Plant & Machinery 107.69 15.73
4 | - Others 379.71 136.20
5 | Insurance (Including Keyman [nsurance ) 378.96 433.17
6 | Rent expenses 600.00 -
7 | Rates & Taxes 4.101.15 5,078.55
8 | Audit fees 792.25 660.00
9 | Business Development & Sales Promotion 1.588.32 791.80
10 | License Fees 10.220.71 16.157.44
11 | Royalty 6.771.07 7.035.05
12 | Legal & professinal Fees 3,697.83 2.898.81
13 | Housekeeping expenses 289.10 296.85
14 | Telephone Expenses 55.66 69.25
15 | Travelling and conveyance 1.604.16 1.213.63
16 | Sundry Debit Balances W/off 1.618.00 1.145.67
17 | Miscellaneous Expenses 1.599.96 1.197.80
18 | Information Technology Cost 601.06 409.86
19 | Foreign License Fees - -
19 | Diminution in the value of invest ( Investment Expenses ) - -
20 | Provision for Expenses of bad and Doubtful - -
21 | Preincorporation Expense = -
22 | Loss of Obsolete Inventory = -
19 | Exchange Fluctuation Gain/(Loss) 18.11 26.70
20 | Provision for Doubtful Advances (Expenses) - -
21 | Income Tax Expenses - -
20 | Liquidation Expenses 28.59 -
21 | Spa/ Fitness Other Exps 529.24 -
Total 35,904.05 38,539.43
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

2%
a)

b)

d)

SIGNIFICANT ACCOUNTING POLICIES:

Company Overview

Sanghvi Brands Limited (formerly known as Sanghvi Brands Private Limited) is a public company,
domiciled in India. It was incorporated on 16 February 2010 under the provisions of the Companies Act,
1956. The Company is in the business of branding of national and international brands, dealing in goods
and services of such brands and providing spa services. The Company has its registered office at
Shivajinagar, Pune.

The Company is listed with BSE Limited on SME platform from November 22, 2017.

Basis of preparation of Financial Statements

The Consolidated Financial Statements of Sanghvi Brands Limited (the Parent Company) and its
subsidiaries (collectively referred to as ‘the Group’) have Companies (ed to in accordance with the
Generally Accepted Accounting Principles (“GAAP”) in India under the historical cost convention on an
accrual basis, and are in conformity with mandatory accounting standards, as prescribed under section 133
of the Companies Act,2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, (as
amended).

Use of Estimates

The preparation of Consolidated Financial Statements in conformity with generally accepted accounting
principles requires Management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent liabilities at the date of the Financial Statements and the
results of operations during the reporting period end. Although these estimates are based upon
Management’s best knowledge of current events and actions, actual results could differ from these

estimates.

Basis of Consolidation
These Consolidated Financial Statements include the Financial Statements of Sanghvi Brands Ltd and its
subsidiaries. The subsidiaries considered in the Consolidated Financial Statements are summarized below:

Name Country of Percentage (%) of Shareholding
Incorporation | 31% March, 2026 | 31*" March, 2025
Sanghvi Beauty & Salon Private Limited India 99.99% 99.99%
Sanghvi Fitness Private Limited India 97.49% 97.49%
Sanghvi Brands SL Private Limited Srilanka 100% 100%

The shares in Sanghvi Fitness Pvt Ltd (2.51% of the Share Capital) minority are held by a third party Shed
Design Ltd (U.K).

Sanghvi Brands S L Private Limited was incorporated on dated 13" September 2016 and is in the business
of branding of national and international lifestyle and wellness brands and dealing in goods and services of

such brands.

The Consolidated Financial Statements are prepared in accordance with the principles and procedures
prescribed by Accounting Standard 21-“Consolidated Financial Statements”. The Financial Statements of
the Parent Company and its subsidiaries have been combined on a line-by-line basis by adding together the
book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances/
transactions and resulting unrealized profits in full.

The Consolidated Financial Statements have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented to the extent possible, in the same
manner as the Parent Company’s separate Financial Statements

o
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

e)

g)

h)

i)

k)

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Service income is recognized net of duties & taxes.

Revenue in respect of Management & Technical fees and Royalty is recognised as and when the related
services are performed.

Interest income is accounted on an accrual / time proportionate basis at contractual rates.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation until the date of the balance
sheet and impairment losses if any. Cost comprises the purchase price and any attributable cost of bringing
the asset to its working condition for its intended use. Such costs include taxes, duties, freight and
incidental expenses relating to the acquisition and installation of Property, Plant and Equipment. Cost also
includes the interest paid/ payable during the period of construction in respect of borrowed funds pertaining
to construction/ acquisition of qualifying Property, Plant and Equipment.

Depreciation and Amortization

Depreciation on Property, Plant and Equipment is provided on the Straight-line Method (SLM) over the
useful lives of assets as prescribed in Schedule Il of the Companies Act 2013. Depreciation for assets
purchased / sold during a period is proportionately charged. Intangible assets are amortized on SLM basis
over their estimated useful life.

Employee benefit

i. Contribution to Provident fund- Company’s contribution paid/payable during the year to provident fund
is recognized in the Statement of Profit and Loss.

ii. Gratuity — The Company accounts for liability of future gratuity benefits based on an independent
actuarial valuation on projected unit credit method carried out for assessing liability as at the year end.
Actuarial gains/losses are immediately taken into account.

iii. Leave Encashment- The provision for compensated absences is accounted for based on actuarial

valuation at the year end.

Current Assets, loans & advances
Current Assets, loans and advances are approximately of the value stated, if realized in the ordinary course

of business.

Impairment
The carrying amounts of assets are reviewed at ecach balance sheet date if there is any indication of

impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net

selling price and value in use.
After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining

useful life.

Income Tax
Tax expense comprises of current and deferred. Current income tax is measured at the amount expected to

be paid to the tax authorities in accordance with the Indian Income Tax Act. Deferred income taxes reflect
the impact of current year timing differences between taxable income and accounting income for the year

and reversal of timing differences of earlier years. /
| /7
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SANGHVI BRANDS LIMITED
(Formerly Known as SANGHVI BRANDS PRIVATE LIMITED)
Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

m)

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

23. Earnings per Share

Sr. Particulars 31.03.2026 31.03.2025

No. (Rs. In Thousand) | (Rs. In Thousand)
a. Profit /(Loss) for the year 15,839.72 10,126.72 |
b. Weighted Average no. of Equity Shares 1,04,15,880 1,04,15,880
C. Basic EPS (a/b) 1.52 0.97
d. Diluted EPS 1.52 0.97

24,

Trade receivables and trade payables are subject to confirmation from and reconciliation with
counterparties. Management does not expect any impact of such procedures on stated balances as at the
year-end.

25. RELATED PARTY DISCLOSURE: -

Names of related party and nature of relationship

Relationship Name of the Party

Key Managerial Personnel Mr. Darpan Sanghvi ) -
Relative of Key Managerial Personnel Mr. Narendra R Sanghvi & Mrs. Disha Sanghvi
Enterprises over which Key Managerial Personnel | Sanghvi Life Style Products Pvt Ltd.

are able to exercise significant influence Sanghvi Beauty & Technologies Pvt Ltd

Transaction with related parties

Particulars Nature of Transaction 31.03.2026 31.03.2025
(Rs. In Thousand) | (Rs. In Thousand)
1. Miss. Disha N Sanghvi Rent paid 600.00 =
2. Sanghvi Beauty & Technologies Sundry Debit Balance 95.88 -
Pvt Ltd ' W/off
3. Sanghvi Lifestyle Products Pvt Ltd Sale of Goods 63.41 ._EE'E I_.
Receipt against sales e o = 699.99
Reimbursement of goods 73.20 | 35.40
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Closing Balances with Related Parties [Receivable/ (Payable)|

Particulars 31.03.2026 31.03.2025
(Rs. In Thousand) (Rs. In Thousand)

1.Sanghvi Beauty & Technologies Pvt Ltd 42.48 138.36

2.Sanghvi Lifestyle Products Pvt Ltd 3,561.29 3.407.97 |
26. Statement of Net Assets and Profit or Loss Attributable toe Owners and Minority Interest

Share in Profit or Loss Net Assets
Amounts | Asa % of Amounts As % of
(Rs. In consolidate (Rs. In consolidated
Thousand) | d Profit Thousand) | net assets

Parent (Net of consolidated Adjustment) 8,500.13 53.66% 1,17,057.14 159.22%
Subsidiaries
Sanghvi Beauty & Salon Pvt Ltd 7,614.22 48.07% -34,143.05 -46.44%
Sanghvi Fitness Pvt Ltd -129.44 -0.82% -6,341.25 -8.63%
Sanghvi Brands US Holding INC - - - -
Sanghvi Brands S L Private limited -145.20 -0.91% -3,052.97 -4.15%
Sanghvi Brands Beauty and Spa LLC 2 = . i
Associate - 5
Less:- Minority Interest - - - -
Less: - inter-company Elimination - = - 5
Total 15,839.71 100% 73,519.87 100%

27. During the current year the Company experienced good recovery in the business with improvement in
financial performance and liquidity position. The Management has secured cash reserve to enable the
Company to meet its obligations as they fall due and for its operational need. The Group has assessed
future projections and based on estimates, expects to recover the carrying amount of these assets.
Considering various mitigating factors, the management does not see any risks in the ability to continue
as a going concern and meeting its liabilities as and when payable. Accordingly, the financial statements
have been prepared on going concern basis. The Company will closely monitor any material changes to
future economic conditions to assess any possible impact on the Company

27A.Contingent Liability

Particulars

31.03.2026
(Rs. In Thousand)

31.03.2025
(Rs. In Thousand)

(In respect
acknowledged as debts)

of disputed demand

/claims  not

Service Tax

Goods and Service Tax _940.09* I - 940.0‘_)_”‘_ o
Delhi Value Added Tax 209.36* 209.36%
5,794.43%* -

*(Net off pre deposit amount and includes penalty and interest)
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Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

28. Previous year figures are regrouped/reclassified wherever necessary to make them those comparable.

As per our attached report on even date

For B K Khare and Co. For and on behalf of Board of Directors

Chartered Accountants Sanghvi Brands Limited.

Firm Registration Number — 105102W (Formerly Known as Sanghvi Brands Private Limited)
-—M Prwom Shawmo=— V) ) / A

Amit Mahadik Aman Sharma Darpan N Sanghvi Narendra R Sangltvi
Partner Company Secretary Director Director

M.No. 125657 ' DIN: 02912102 DIN: 02912085
Place: Pune Place: Mumbai Place: Mumbai Place: Mumbai
Date: 21 May 2026 Date: 21 May 2026 Date: 21 May 2026 Date: 21 May 2026

Dr Vijay Aggarwal Laxmi Narxyan Rathi

Chief Executive Officer Chief Financial Officer
Place: Mumbai. Place: Mumbai.
Date: 21 May, 2026 Date: 21 May, 2026
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