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May 21, 2026 

 

To: 

The Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai – 400001, India 

 

Re:  Open offer for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four 

thousand two hundred and eighty six) Equity Shares of face value of INR 2 (Indian Rupees 

two) each of Sammaan Capital Limited (“Target Company” and such shares, “Equity 

Shares”), representing 26.05% (twenty six point zero five percent) of the Expanded Voting 

Share Capital of the Target Company from the Public Shareholders of the Target Company 

by Avenir Investment RSC Ltd (“Acquirer”), together with IHC Capital Holding 

LLC (“PAC”) in its capacity as a person acting in concert with the Acquirer, pursuant to and 

in compliance with the requirements of the Securities and Exchange Board of 

India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 

amendments thereto (“SEBI (SAST) Regulations”) (“Open Offer” or “Offer”). 

 

 

Dear Sir/ Madam, 

 

With respect to the Offer, the following documents were submitted previously: 

 

a. public announcement dated October 02, 2025; 

b. detailed public statement dated October 09, 2025 (“DPS”), which was also published in three 

newspapers, i.e., Financial Express, Jansatta and Navshakti on October 09, 2025;  

c. draft letter of offer dated October 16, 2025 (“DLoF”);  

d. corrigendum to the DLoF and DPS dated January 14, 2026, which was also published in the same 

newspapers as the DPS;  

e. letter of offer dated April 03, 2026 (“LoF”) together with the Addendum to the LoF dated April 

09, 2026; and 

f. pre-offer advertisement and corrigendum to the DPS dated April 15, 2026, which was also 

published in the same newspapers as the DPS on April 16, 2026. 

 

Pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations, please find 

enclosed the post-offer advertisement dated May 21, 2026 (“Post-Offer Advertisement”), that has 

appeared in the following newspapers on May 21, 2026, in relation to the Open Offer: 

 

Newspaper Language Editions 

Financial Express  English  All Editions 

Jansatta Hindi  All Editions 

Navshakti Marathi  Mumbai 

 

All capitalized terms not defined herein shall have meaning as ascribed to them in the LoF. 

We request you to kindly disseminate the Post-Offer Advertisement on your website. 
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Thanking you, 

Enclosed: Post-Offer Advertisement (print copy) 

Yours truly,  

 

For Citigroup Global Markets India Private Limited 

   

______________________ 

Authorised Signatory 

 

Name: Amulya Goyal 

Designation: Managing Director 
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O m h r a g yM Z m 
¶mÛmao gy{MV H$aÊ¶mV ¶oVo H$s, Am‘À¶m 
A{ebm§Zr lr. Om°¶Xrn goZJwám (¶mnwT>o 
"" ‘ m b H $ '' åhUyZ g§~moYbo OmB©b) 
¶m§À¶mH$Sy>Z Imbrb n[a{eï>mV A{YH$ 
{deofV… dU©Z Ho$bobr OmJm (¶mnwT>o ""g X a 
O m J m'' åhUyZ g§~moYbo OmB©b) IaoXr d 
g§nmXZ H$aÊ¶mg gh‘Vr Xe©{dbr Amho. gXa 
‘mbH$ ¶m§Zr Ho$boë¶m {ZdoXZmZwgma Vo gXa 
OmJoMo EH$‘od d nyU© ‘mbH$ AmhoV Am{U 
Ë¶m§Zm Ë¶mdarb ñnï> d ~mOmanoR>o¶mo½¶ h¸$ 
àmá AgyZ gXa OmJm H$moUË¶mhr àH$maÀ¶m 
~moOmnmgyZ ‘wº$ Amho. 
gXa OmJm qH$dm Ë¶mÀ¶m H$moUË¶mhr 
^mJmg§X^m©V H$moUVmhr H$ama, ì¶dñWm, {dH«$s, 
hñVm§VaU, {d{Z‘¶, A{^hñVm§H$Z, ^oQ>, 
{dídñV, ^mS>onÅ>m, ^mS>oH$ama, Cn^mS>oH$ama, 
^moJdQ>m d nadmZm, dmagm, ‘¥Ë¶wnÌmÛmao 
XoUJr, CÎmam{YH$ma, H$m¡Qw> §{~H$ ì¶dñWm, 
YmaUm{YH$ma, ^ma, JhmU, gwI^moJm{YH$ma, 
H$ãOm, XoI^mb, dmñVì¶, Ho$AaQ>oH$a AmYma, 
VS>OmoS>, àb§{~V dmX, H$moUË¶mhr 
Ý¶m¶mb¶mMm {S>H«$s qH$dm AmXoe, 
H$ama/^mJrXmar, H$moUVohr {bImU qH$dm AÝ¶ 
H$moUË¶mhr àH$mao H$moUVmhr h¸$, ‘mbH$s h¸$, 
g‘^mJ, Xmdm, {hVg§~§Y qH$dm ‘mJUr YmaU 
H$aUmè¶m qH$dm Xmdm H$aUmè¶m H$moUË¶mhr 
ì¶º$s, g§ñWm, \$‘©, g§ñWmZ (H$m°nm}aoQ> AWdm 
AÝ¶) ¶m§Zr Ë¶m§Mo Xmdo d Ë¶mg§~§{YV 
nwamì¶mMr H$mJXnÌo Imbr ñdmjar H$aUmè¶m§Zm 
Ë¶m§À¶m H$m¶m©b¶mV:- 301, {Vgam ‘Obm, 
Ohm§Jra {~pëS>§J, ‘hmË‘m Jm§Yr amoS>, \$moQ>©, 
‘w§~B©-400001 ¶oWo, ¶m gyMZoÀ¶m 
àH$meZmÀ¶m {XZm§H$mnmgyZ 14 (Mm¡Xm) 
{Xdgm§À¶m AmV boIr ñdê$nmV H$idmdrV. 
AÝ¶Wm Ago g‘OÊ¶mV ¶oB©b Am{U 
ñdrH$maÊ¶mV ¶oB©b H$s gXa OmJog§X^m©V Agm 
H$moUVmhr h¸$, ‘mbH$s h¸$, g‘^mJ, Xmdm, 
{hVg§~§Y qH$dm ‘mJUr ApñVËdmV Zmhr Am{U 
Ë¶mMà‘mUo Vo Ë¶mJ Ho$bobo Am{U/qH$dm gmoSy>Z 
{Xbobo Am{U/qH$dm ApñVËdmV Zgbobo 
g‘Obo OmVrb d Am‘Mo A{eb Ë¶m 
AmYmamda nwT>rb H$m¶©dmhr H$aÊ¶mg nmÌ 
amhVrb. 

n [ a { e ï > 
gd© Vmo âb°Q> H«$. 6703, 67dm ‘Obm, Q>m°da 
5, E qdJ, joÌ ‘moO‘mnrV 1197 Mm¡ag \y$Q> 
MQ>B© joÌ, gmogm¶Q>rÀ¶m Zm|XrZwgma joÌ 
‘moO‘mnrV 1161 Mm¡ag \y$Q> åhUOoM 
107.89 Mm¡ag ‘rQ>a, {XZm§H$ 
18/12/2015 À¶m {dH«$s H$amamZwgma Am{U 
B§S>o³g 2 Zwgma 129.47 Mm¡ag ‘rQ>a, VgoM 
boìhb nr4 darb H$ma nm{Hª$J OmJm H«$. nr4-
714 Am{U nr4-715 Aem 2 (XmoZ) H$ma 
nm{Hª$J OmJm§gh, VgoM gXa âb°Q> d gXa H$ma 
nm{Hª$J g§X^m©Vrb gd© bm^, h¸$, ‘mbH$s h¸$ 
d {hVg§~§Y Am{U gXa OmJoMm ‘mbH$s 
h¸$mÀ¶m AmYmao dmna d Cn^moJ KoÊ¶mMm h¸$, 
VgoM gmogm¶Q>r‘Yrb gd© g^mgXËd h¸$ 
(dV©‘mZ d ^mdr) Am{U {XZm§H$ 
18/12/2015 À¶m {dH«$s H$amamVyZ 
CØdUmao/àmá hmoUmao gd© bm^, h¸$, ‘mbH$s 
h¸$ d {hVg§~§Y, ""{H$¶mam H$mo-Am°nao{Q>ìh 
hmD$qgJ gmogm¶Q>r {b{‘Q>oS>'' åhUyZ 
AmoiIë¶m OmUmè¶m B‘maVrV, bmoT>m nmH©$ 
¶oWo, goZmnVr ~mnQ> ‘mJ©, bmoAa nai, ‘w§~B©-
400013 ¶oWo pñWV Am{U bmoAa nai 
{d^mJmVrb gr. Eg. H«$. 464 YmaU 
H$aUmè¶m O{‘ZrÀ¶m VwH$S>çmda C^r AgyZ, 
‘w§~B© ‘hmZJanm{bH$m hÔrV VgoM ‘w§~B© eha 
Zm|XUr {OëømV pñWV Amho. 
{XZm§H$ 21 ‘o 2026. 

E g n r A ±S > A g m o{ g E Q ²>g 
A°S>ìhmoHo$Q²>g A±S> brJb H$ÝgëQ>§Q²>g, 

301, {Vgam ‘Obm, Ohm§Jra {~pëS>§J, 
‘hmË‘m Jm§Yr amoS>, \$moQ>©, 

‘w§~B©  400001. 
B©‘ob: 

shreyas.patel@spandassociates.in
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