
 
 

 
 

CMI/CS/2026-27/ September 16, 2026 
 
BSE Corporate Compliance & Listing Centre Listing Department  
BSE Limited  National Stock Exchange of India  
Phiroze Jeejeebhoy Towers, Dalal Street, 'Exchange Plaza', Bandra Kurla Complex, 
MUMBAI-400001  MUMBAI-400051 
  

BSE Scrip Code: 517330/ NSE Scrip Code: CMICABLES 
 

Sub: Announcement pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 

 
Sir, 
 
As informed earlier vide our intimation dated August 03, 2023 regarding the initiation of 
corporate insolvency resolution process ("CIRP") in the case of CMI Limited ("the Company") 
under Section 7 of The Insolvency and Bankruptcy Code, 2016, filed by the Financial Creditor 
Canana bank and initiating the Corporate Insolvency Resolution Process under Insolvency 
and Bankruptcy Code, 2016 (“IBC”). 
  
In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, the Board of Directors of the Company (Power Suspended) 
as per the provision of the insolvency and Bankruptcy Code, 2016, today, i.e. 16th 
September, 2026, has, inter alia, upon authorisation of Mr. Deepak Maini, Resolution 
Profession of the Company, approved the following: 
   
1. Audit Report on the financial results for the quarter and year ended 31st March, 2026 is 

enclosed as Annexure-1; 
2. Audited Financial Results for the quarter and year ended 31st March, 2026 is enclosed as 

Annexure-2; 
3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) as 

Annexure-3; 
 

The Meeting commenced at 04:00 P.M. and concluded at 06:30 P.M. 
 
This is for your information and record. 
 
Thanking you, 
For CMI LIMITED 
 
 
TANYA  
COMPANY SECRETARY 
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CHILIMITED 

T STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T 
MARCH, 2026 

(Al amounts in Indian Rupees Lakhs unless otherwise stated) 

. 
 Quarter £ Year Ended 

. Particulars 31,03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 

Audited | Unaudited | Audited | Audited | Audited 

1_[2) Revenve from Operations 
147282 | 1,185.31 134633 | 5,504.06 | 574622 

[b) Other Income 17.42 11.87 11.05 61.48 

Total Income - 1,490.24 | 1,197.18 | 1,357.38 5,807.70 

7 |Expenses T . === ) ] 

a) Cost of Raw Materfals Consumed 1,419.08 [ 5,361.48 | 

|~ [b) Purchase of Stock-in-Trade 2 - 

<) Change in Inventories of fintshed goods, work-in- 
- - - 

progress and Stock-in-Trade 
| 

|d) Employee Benefits Expenses 
96.48 90.19 .09 342.88 326.76 | 

) Finance Costs 
39.35 333 3.2 44T 86.24 

) Depreciation and amortisation Expenses 
184.92 186.23 205.37 743.60 794.73 

) Other Expenses 
99.51 73.63 102.35 357.48 341.65 

[Total Expenses 
T839.34 | 1,376.49 | 1,642.49 | 6,721.57 6,910.85 

3 TProfit/(Loss) before exceptional and extra ordinary | -349.10 | -179.30 | -285.11 1,135.80 | -1,103.15 

items and tax 
4__|Exceptional ltems 

- B » il . - 

5 [Profit/(Loss) before extra ordinary Items and tax Ses i 17930 28541 | -1,135.80 | -1,103.15 

Extra Ordinary ftems 
» i = z ] 

§_|Profit/(Loss) before Tax @940 179.30 | -285.11 | -1,135.80 -1,103.15 

7 _|Tax Expense: 
2) Current Tax 

- 
= 

b) Deferred Tax 
o - 3 3 : 

Total Tax expenses’ 
- ) = N = 

8 [Net Profit/(Loss) for the Perlod 34930 17930 | -285.11 | -1,135.80 -1,103.15 

9 [Other Comprehensive Income/ (Loss) 

2) ftems that will not be reclassified to profit and 
- 2 

{oss in subsequent period, net of tax 

b) ftems that will not be reclassified to profit and 
- 

loss in subsequent period, net of tax 

Other Comprehensive Income/ (Loss) for the Period: 
- - B - 

(et of tax) 
16 TTotal Comprehensive Income for the Period (Netof 

| -349.10 17930 | -285.11| -1,135.80 | -1,103.13 

tax) 

i Pfl;-w “equity share capital (Face value Rs. 10/- 
60174 | 1,60274 | 1,602.74 | 1,602.74[ 1,602.74 

each) 
o 

12_|Other Equity 
- - 1 ~ | -17.383.08 | 

13 [Earning per equity share (EPS) (not annualised) 
l 

3] Basie (Rs.) 
022 011 048] 

b) Diluted (Rs.) 
-022 0.1 -0.18] 

Deepak Maini 

~—. 
Date : 16-09-2026 

Place : New Delh! 
= 
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\ STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 115T MARCH, 2026 

——— (AL Amaunts 10 ndien Bupaes Lakhs unless otherwise stated)) 

f — —_— T Tour fnded "~ Vaar Erded] 
Parteuias 315t Mareh 1026 st areh 1075 

. pue e 
Cooh Tiow Trom opevating activiies S - . ) 
Profit/ (Lom) before tax 11,133.80)| 11,103.19) 

Adjsted for. 
Desrectation and amertization expense | e men 
(Proft)/Loss on sple of property, plant and equipment | | 

Deferred Emplayee Cost & Falr Value FYOC Equity Adjustments | 0.00) 
| Rematincome. e 0 16) 
Interest expense swar "’ 
nterest income JTRan ~ (13.23) 

| Operating profit/ (loss) before working capital changes "" (379,44 (280.58) 

| Movements in working caphat: | 
‘Decrewse! (increase) in trade receivables | 9.66) 82 

Decresse/(incremse) In nventories (136.35) 157.9 
‘Decrease! (increase) in other Current assets | 70.14 st 

{Decrease)increase n trade paysbles nd otet labtes a9 o8 20) 
(Decrease)/increase n other provisions 111 — .1 
Cash generated from/ (used in) operations i 4011 (687.45) 

Excess/(short) orovision for taxes of eartier years . 
‘Direct Taxes Patd { 6.38) (6.68) 

Net cash flow from/(used in) operating activities (A) | — 33,75 (634.33) 
—_— 

Cash flows from Wnvesting activities 

Purchase of property, plant and equipment, including intangible assets, % (18.50)| 

Proceeds from dspotal of property, plant and equipment - 
Decrease/(increase) 1nnon-current investments | 050 
Decrease/ (increase) in other non-current assets 0.66 

Decrease/ (increase) in Other Sank Balsnce: 9.48)| 501.45 

Decresse (ocrease) In other non curent financial assets 0.70) Lt 
Decresse/ (increase) in Provision 

Rental Income 07 
nterestincome 10 
Met cih flow from/ (used in) investing activities (8) an 

Cash flow from financing activities 
Proceeds/ (Repayment) of long: term borrowings (Net) 

(615.26) 

Proceeds/(Repayment) of short-term borrowings (Net) 766 263 

Payment of Lease Liabilities (17.48) (0.00) 

Proceeds from issue of Equity Share Capital (Including Premium) - N 

Interest pald (644 86.24) 

‘Net cash flow from / (used in) financing activities (C) (74.24) {75.14) 

et increase/(decrease) In cash and cash equivalents (A + B +C) 
7 {108.75)) 

Cash and cash equivalents at the beginning of the year 1381 1956 

Cash and cash equivalents at the end of the year 
15.52 13.81 

Companents of cash and cash equivalents | 
‘Balances with banks: 

[ 

-in current accounts 186 
-in unpaid dividend accounts “”l nn 

in deposit accounts. 
- “ 

Cash i hand 009 00 
Total cash and cash equivalents XA Tt 
o 

1 NmmdmMMMWMMHI’!WWunwllnmflfifi
ifllmuflfl(lflhm. 

11, Amounts shown in e / brackets, represent Cash Outflow. 

Wi, Previaus Year's Figures have been regrouped and rearranged whenever necessary. 3 

Deepak Maini D%»v 
(Insolvency Professional) 
Reg. No.1BBI/IPA-001/1P-P00G76/2017-2018/ 11149 
E-Mail 1: deepak maini@insolvencyservices.In 

wie 87| A Ph. No.: 0124-4729400 Deepak Maini 

LA eBmapSon pagion et s S0t Address: €100, Sector-2, Noida, U Ww0u0A Professional 
WS ““5“ w""m-"’"“" Ou LTED 
~ (Reg. No. IBBUIPA-001/1P-POD§76/2017-2018/11149) 

Déte : 16092026 

Flace : New Delhi 
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W LIMTED ] 

STATEMENT OF ASSETS & LIABILITIES FOR THE YEAR ENDED 15T MARCH, 2026 

— 
(Al mounts 0 Indian Rupees Lakhs unless atherwise stated) 

| Mol partcu 
A A at 

1** i 
3134 March 2026| 15t March 2025| 

CAudited| Audited| 

1 [Noncurrent amsets 

g Property, pant and equipment 
10:522.37 11.277.58 

Capkal work in progress 
87.09 u7.09 

1€) Right of Use Asets 57.42 | . 

{6) Iovestment Property | 300 | 466 

(¢) Other Intangible assets 
‘ | P 

N Financial assets. 
{ 

() Invescments 
o0 00 

0 Loses 
. ©70 

(W) Other non current financlel assets 
3 

| (§) Deterred tax assets (net) 
35%.33 8,501 

|| Over ron-current assecs B 9128  ma 

l 
— 70,061.57 w0277 

W {current assats 
o e 

|| teventories 
115949 e 

|| o Franca assess 
| (1) Trade recetvables 

544805 | 543809 

(1) Cash and cash equivelents 
1552 1B 

(i) Other bank balances 
0% "8 

() Lowns 
: LT 

() Other curent financial msets 
: » 

(©) Current tax assats (net) 
5007 269 

| | 1@) Otner cumrent amets 
298231 300245 
5,636.40 9,438.35 

TOTAL ASSETS 
7571797 3031812 

[EQUITY AND LIABILITIES 
w |Equiry 
) Equity Share Captal 

160307 1,603.07 

(b) Other Equity 
(17,383.08) (16,247.28) 

Total equity 
(15,780.01) (14,604.20 

LASLTES 
™ [Nor-current Hsbilises 

o) Finsncial labiites 
® 

15398 1524 

() Lease Liabllties 
9% "o, 

(®) Provisions 
] 1664 

26471 1060 

V' Current tabitties 
— T 

(a) Financial lsbiities 
() Borrovings 

1,386 82 95894 

() Lease Liabities 
.48 248 

(1) Trade payables 
- toxal oustanding dues to micro enterpeises & small enterprses 

w0 1m0 

 total cutstanding dues of creditors other than above 
376256 33095 

() Other financial Uabiiies 
301468 2994 

(b) Ouper current Ubiliies 
2438 0048 

(c) Provisions 
5 

1@) Current tax tiabilities (net) 
- . 

——mmyn | 
amn) 

roTaL LaBLTES 
s, asean 

TOTAL EQUITY AND LABRITIES 
S LA 03z 

B 

E-Mall Id: deepak maini@insolvencyservices.In 
For ang behalf of Soard 

Deepak Maini 
, (nsolvency Professional) 
m Reg. No. IBBI/IPA-001/IP-P00G76/2517-2018/11149 

\ o AR 
P No.: 01244729400 Po— 

i cm ManeghDiector (Pover Srpended) 
‘Address: C-100, Sector-2, Nokda, U.P-20k30utn Professi

onail 

iz DIN-00041300 
U LMITED 

e 
(Reg. No. 1BBU/IPA-0O1/1P PO0ST6/3017-2018/11149) 

Date 16-09-2026 
Place : New Delhl 

L—yrors FamaaEi z PTG T8 62 Serior 6 Faraabad 121060 B vayansi Eamai e o
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NOTES TO THE FINANCIAL RESULTS 

1. The Company has informed vide an
nouncement dated August 03, 2023, 

the Hon'ble rlilvonal Company 

Law Tribunal, Delhi Bench, ('NCLT') vide its order dated July 28, 2023 (‘Order’), pro
nounced on 

August 01, 2023, has admitted the 
application filed by Canara Bank (Fi

nancial Creditor”) under 

Section 7 of the Insolvency and Ban
kruptcy Code, 2016, read with rules

 and regulations framed 

thereunder ("the Code”). 

Furthermore, the Hon'ble National Comp
any Law Tribunal, Delhi Bench, (‘NCLT")

 has also approved 

the appointment of Mr. Deepak Maini as t
he Interim Resolution Professional/Resoluti

on Professional 

("IRP/RP) to conduct the CIRP of the Compa
ny admitted under section 7 of the Insolven

cy and 

Bankruptcy Code 2016. 

During CIRP, the power of the board is suspen
ded as per the Insolvency and Bankruptcy Cod

e, 2016, 

and the company operates under the guidance a
nd direction of the Resolution Professional. 

2. The above financial results for the quarter and ye
ar ended 31st March, 2026 have been approved b

y 

the Board of Directors of the Company (Power Suspended) as per the provision of the Insolvency and 
Bankruptcy Code, 2016 on 16th September, 2026, upon authori

zation of Mr. Deepak Maini, Resolution 

Professional of the Company. 

3. The financial results for the financial year ended March 31, 2026
 have been audited by the Statutory 

Auditors of the Company. The Statutory Auditors ha
ve expressed a modified opinion on the above 

results. 

4. These financial results have been prepared in ac
cordance with the Companies (Indian Accounting

 

standard) Rules, 2015 (Ind AS) prescribed under
 Section 133 of the Companies Act, 2013 and o

ther 

recognized accounting practices and policies to the extent applicable
. 

5. There is no separate reporting segment as p
er the Indian Accounting standard (Ind-AS 10

8) on 

segment reporting. 

6. The Figures of the last quarter are the balancing figures i
n respect of financial results between 

audited figures of the financial year ended March 31, 20
26 and the published year to date figures up 

to 3rd quarter i.e. December 31, 2025 of the current year,
 which were subjected to limited review. 

7. Figures are rounded off to nearest rupees in lakhs. Components may not add up to their respective 
totals due to rounding off numbers to rupees lakhs. 

8. Previous year / periods figures have been regrouped / reclassified, wherever necessary. 

The above financial results of the Company are available on th
e Company’s website www.cmilimited.in and 

also at www.bseindia.com and www.nseindia.com 
S 

Deepak Maini @U'“ 

For and behalf of Board 
(insolvency Professional) 
Reg. No..1BBI/IPA-001/1P-PO0676/2017-2018/11149 
E-Mall 1d: deepak maini@insolvencyservices.in 

. Ph. No.: 0124-4729400 
; Address: C-100, Sector-2, Noida, U.P-201301 

_ Amit Jain = 
Deepak Maini 

Chairman-cum Managing Director (Power Suspended) Resolution Professional 

DIN-00041300 
CMI Limited 

(Reg. No. IBBI/IPA-001 /\1P-P00676/2017-2018/1114
9) 

Date: 16.09.2026 

PlacerttewDethi——— - 
Works Fardaoed PiiHo 71 &BZ Setvé | atdabad 
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L_] ) - ~—"" Audited Figures Adjusted 
(as reported Figures 

‘ 
before adjusting (audited figures 

SI.No. Particulars 
tor after adjusting 

. 
qualifications) for 

1 

o Frgualiflcaflm\s! = 

T TTomover Powlmeome |
 o068 5,534.06 | 

| L T Tomlbpendiere |
 &% 7] 672157 

S Net Profit/(Loss) 
_ (a3s 0) (1,135.80) 

[ 4. [Earnings Persh ‘*"’ Rz (7.09) 

| 5. | Tomlassets - 
z 29,717.97 | 

F 6. Total Liabilities 
- 

45,497.98 

{1 7 Net Worth 

| s T Any other financial item(s) (as felt 
appropriate by the | /J 

| management) | R - 

11 | Audit Qualification: 

| Details of Audit Qualification: 

o The Company is undergoing c
orporate insolvency resolution p

rocess under the Insolvency and 

Bankruptcy Code, 2016 (IBC). 
o Going Concern Concept: The acc

umulated losses of the Company as
 at 315 March 2026 amount 

to Rs. 17,383.08 lakhs as against the 
paid-up share capital of Rs.1,602.74 la

khs, resulting in 

erosion of the net worth, The Company has bee
n incurring losses for the past several years, 

creating material uncertainty regarding its a
bility to continue as a going concern. 

‘ 

o The Company has notidentified, m
easured, and disclosed employee bene

fits such as gratuity and 

leave encashment as required under Ind AS 19 

o Acomprehensive fixed assetregister 
has not been maintained, and no physical 

verification report 

is available; accordingly, property, plant 
and equipment (PPE) are carried at book 

values brought 

forward from earlier years in accordance
 with the previous accounting records

, and we are 

| unable to verify their existence, ownership, and
 valuation as required under Ind AS 16 - Proper

ty, 

| Plantand Equipment. 

| o Information regarding lease arrangements, 
if any, has not been disclosed as required un

der Ind 

| AS116. 

« Non-disclosure of certain information and notes re
quired under ind AS 13 (Investments) and Ind 

AS 107 (Financial Instruments - Disclosures). 

o External confirmations for loan accounts, bank a
ccounts and investments have not been 

obtained, and the balances are subject to reconciliation. 

o Confirmations for trade receivables and trade payab
les have not been provided by the Company. ‘ 

Likewise, confirmations and supporting details f
or advances to suppliers and advances from ‘ 

\ customers are not available. Therefore, their genu
ineness, recoverability, and accuracy cannot be 

! 

verified. 
| 

\\ o Quantitative details and confirmations of inventories ar
e not available. Consequently, existence 

\ 
and valuation could not be independently verified 

and have been taken at book values from | 

previous years. 

e Cashbalances and confirmations of cas
 equivalents have been provided for verification 

9_ 
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ation ami verificat
ion; hence, their a

ccuracy and recov
erability 

1 * Balances are subject to confirm: 

remain unascertained 
® These are subject to confirmation, an! 

been ascertained. . 
o Details of pending litigations and po

tential liabilities with the Income Tax, TDS, 
and GST 

Departments are not availabl
e. Consequently, the financia

l impact of such matters cou
ld not be 

ascertained. 
_ . 

@ The Company has not provided a
dequate documentary evidence f

or purchases of raw materials, 

and hence the genuineness and co
mpleteness of such transactions c

ould not be verified. 

o Supporting evidence for sales tra
nsactions has not been furnished

. Therefore, the occurrenceand
 | 

completeness of revenue could not be con
firmed. 

| 

e Details and supporting document
s for salaries, wages, and other empl

oyee-related benefits are 

not available for verification. Furth
er, expenses relating to workmen

 and staff welfare could not | 

be verified in the absence of adequate
 supporting documentation. 

d the extent of recoverabi
lity from current assets

 has not 

| 

— 

a. Type of Audit Qualmcation:Quahfied Opinion 
1 

b. Frequency of qualification: Repetitive 

¢ For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's 

Views: Not Applicable 

d. For Audit Qualification(s) where the impact is not quantified
 by the auditor: 

e The Company is under corporate insolven
cy resolution process under the Insolvenc

y and Bankruptcy 
Management's estimation on the impact of audit q

ualification: NbrAphMcable 

Code, 2016 (I1BC). 

Reply: The Hon'ble National Company Law T
ribunal, Delhi Bench, (“NCLT") vide its orde

r dated July 

28,2023 (“Order”), pronounced on August 01
, 2023, has admitted the application filed by 

Canara Bank 

“Financial Creditor”) under Section 7 of the Insol
vency and Bankruptcy Code, 2016 (“the Code”), r

ead 

with rules and regulations framed thereunder for
 an alleged amount of default of Rs. 164.86 Cro_re

 .and 

accordingly the corporate insolvency resolutio
n process (“CIRP") of the Company, CMI Limit

ed | 

(“Company”) has commenced with effect from July 28, 2023. 
| 

Furthermore, the Hon'ble National Company Law Tribun
al, Delhi Bench, (“NCLT") has also approved | 

the appointment of Mr. Deepak Maini as the Resolution Pr
ofessional ("RP") to conduct the CIRP of the | 

Company under section 16 of the Insolvency and Bankruptcy Code 2016. 

Furthermore, no Resolution Plan has been approved by t
he Committee of Creditors and consequently 

an application for seeking liquidation of the company is pendi
ng for consideration before Hon'ble 

Adjudicating Authority. 
| 

e Going Concern Concept: The accumulated losses of the Company as at 3
1st March 2026 amount to 

Rs. 17,383.08 lakhs as against the paid-up share capital of Rs.1,602.
74 lakhs, resulting in complete 

erosion of the net worth. The Company has been incurring continuous l
osses for the past several 

years, creating material uncertainty regarding its ability to conti
nue as a going concern. 

Reply: The auditor has opined upon the going concern nature of the compa
ny due to consistent 

losses being incurred since the inception of Covid-19 due to the resuitant ma
rket disruptions, | 

minimal operations in the factory and risk carried by the company due to non-execut
ion of orders 

by t;ne company after Covid-19. The company could not honor its financial commitme
nt towards its 

lenders. 

Pursuant whereof, one of the lender’s, filed an application against the com
pany under section 7 of the 

Insolvency and Bankruptcy Code, 2016, read with rules and regulatio
ns framed thereunder (“the 

Code") which has since been admitted by Hon'ble NCLT, New Delhi vide
 its order dated 28.07.2023. 

However, the business segment carries potential and the company can be revived in future. During the | 

e
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some job work arrangement and ha
s been meeting its 

liabllities Incurred during CIRP period. Furtherm
ore, no Resolution Plan has been approved by 

the 

Committee of Creditors and consequently an applic ation for se
eking liquidation of the comp

any is 

pending for consideration before Hon'ble Adjudica
ting Authority. 

The Company has not identified, mea: 

leave encashment as required under Ind AS 19. 
sured, and disclosed employee bene

fits such as gratuity and 

Reply: The ascertainment of actuarial liability as req
uired under [nd AS 19 involves significant cost, 

which the Company is unable to bear given its 
current status of undergoing the Corporate ln

so.lver}cy 

Resolution Process (CIRP). The Hon'ble 
National Company Law Tribunal, Delhi 

Bench (“NCLT ), vide 

its order dated July 28, 2023, pronounc 

filed by Canar: 

pursuant to Public Announcement for calling 

received from employees in this regard have been
 a 

provisions of the Code and verified by the Res
o 

a Bank (“Financial Creditor") under Secti 

2016, along with the applicable rules a
nd regulations 

ed on August 01, 2023 (“Order”), admitted th
e application 

on 7 of the Insolvency and Bankruptcy Code, 

framed thereunder (“the Code”). However, 

of claims from stakeholders the relevant claims 

dmitted by the Company in accordance wi
th the 

lution Professional. The same have also bee
n 

intimated to Insolvency and Bankruptcy Board of 
Inia and have been uploaded there as well. 

| @ A comprehensive fixed asset register has not be
en maintained, and no physical verification re

port is 

available; accordingly, property, plant and equipmen
t (PPE) are carried at book values brought 

forward from earlier years in accordance with the pre
vious accounting records, and we are unable to 

verify their existence, ownership, and valuation as r
equired under Ind AS 16 - Property, Plant and 

Equipment. 

Reply After the initiation of the CIRP, the assets of the 
company are under custody & control of the 

RP which has been valued after physical verification
 by the IBBI registered valuers for the purpose 

of CIRP. No further changes have been made in the fixe
d asset register. 

116. 
e Information regarding lease arrangements, if any, has not b

een disclosed as required under Ind AS 

Reply- The Company has not entered into any new le
ase arrangements during the CIRP period 

without obtaining the approval of the Committee of Creditors. 

e Non-disclosure of certain information and notes required un
der Ind AS 13 (Investments) and Ind AS 

107 (Financial Instruments - Disclosures). 

Reply- Relevant details as per the records available as on 28.0
7.2023 have been provided. 

o External confirmations for loan accounts, bank accounts a
nd investments have not been obtained. 

and the balances are subject to reconciliation. 

Reply- Confirmation of loan account, bank account and inv
estments not available and account 

balance subject to reconciliation as the company is 

Announcement for calling of claims from stakeholders the relevant claims r
eceived from creditorsin 

under CIRP. However, pursuant to Public 

this regard have been considered by the RP in accordance with 
the provisions of the Code and 

verified by the Resolution Professional. 

o Confirmations for trade receivables and trade payables have not been provid
ed by the Company. 

Likewise, confirmations and supporting details for advances to suppliers and advances from 

customers are not available. Therefore, their genuineness, recoverability, and ac
curacy cannot be 

verified. 

Reply- Balances of trade receivables and trade payables are subject to co
nfirmation and any recovery 

_ from them could n ot be ascertained due to constraints of CIRP. However
, pursuant to Public 

| 

l 
|
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__available for verification. Further, expenses relating to workmen and staff welfare could not be 
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Announcement for calling of claims rom stakeholders the relevant claims rece
ived from creditors in 

this regard have been considered by the Company in accord
ance with the provisions of the Code and | 

verified by the Resolution Professional. 
| 

Quantitative details and confirmations 
of inventories are not available. Consequ

ently, existence 'and 

valuation could not be independently verifi
ed and have been taken at book values from p

revious 

years. 

Reply- The records have been maintained and
 provided to the extent practicably pussil?lp, | 

considering the nature of the products a
nd the scale of operations as the Compa

ny Is undergoing 

CIRP. 

Cash balances and confirmations of cash equ
ivalents have not been provided for verifica

tion. 

Reply- The details and supporting document
s relating to cash balances and cash equival

ents have 

been provided to the extent available durin
g the tenure of the Corporate lnsolvenq! Rgs

olunun 

Process (CIRP). No additional records or confirma
tions are available beyond those maintained and 

handed over during the CIRP period. 

These are subject to confirmation, and the extent of r
ecoverability from current assets has not been 

ascertained. 

Reply- Valuations of current assets as on CIR
P commencement date have been dpne IBB{ z

'pprove.d 

Registered Valuers which were appointed by 
RP after the voting by CoC while exgrcnsmg l

h.ell‘ 

commercial wisdom. The status of the current ass
ets is vailable to the Resolution Applicants to giv

e 

their values in the resolution plans submitted by them. 
‘ 

Details of pending litigations and potential li
abilities with the Income Tax, TDS, and GST !

Jepartmems | 

are incomplete. Consequently, the financial impact o
f such matters could not be ascertained. v 

Reply: To the best of our knowledge, all the compli
ance to the applicable laws have been made during

 

the CIRP process. However, pursuant to Public Annou
ncement for calling of claims from stakeholders 

the relevant claims received from statutory authoriti
es in this regard have been considered by the 

Company in accordance with the provisions of the Code
 and verified as well as admitted by the 

Resolution Professional. 

The Company has not provided adequate documentary eviden
ce for purchases of raw materials, and | 

hence the genuineness and completeness of such transactions could no
t be verified. 

Reply- The details and documents relating to purchases of raw materials have b
een provided to the \‘ 

extent available during the CIRP period. Further, an independent valuati
on of the Company’s assets | 

has already been conducted by the valuers appointed in accordance with t
he provisions of the 

Insolvency and Bankruptcy Board of India (1BBI) regulations, and the same has been
 duly considered 

during the CIRP process. 
| 

Supporting evidence for sales transactions has not been furnished. Therefore, the occurr
ence and 

completeness of revenue could not be confirmed 
I 

Reply- The details and supporting records for sales transactions have been provided to the extent | 

available during the Corporate Insolvency Resolution Process (CIRP). The Resolution Professional | 

has relied on the books of accounts and information maintained by the Company. ‘ 

Details and supporting documents for salaries, wages, and other employee-related benefits are not 

' o 
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verified in the absence of adequat[suf)pnmr?g-dbéu'menla
uon.' 

| Reply: The details and supporting documents 
for salaries, wages, and other employee-related

 | 

| | benefits have been provided to the exten
t avallable during the Corporate [nsolven

cy Resolution 

Process (CIRP). Further, expenses rela
ting to workmen and staff welfare hav

e been reviewed and 

verified by the Internal Auditor appoi
nted during the CIRP period, based on

 the records and | 

L | information accessible at that time 
‘ 

( . Auditors' Comments on (i) or (if) above: 
Same as mention under Srno. 1l anldnoT:Ei

I?r 

comments have been made by the Audi
tors 

. - 
- 

e
 

\ « Director/Resolution 
| 

TRET g 3 
ki1 (insolvency Professional) 

- -ABBI/PA-00LNP-POOGTS/ 

« CFO:NA i oo i 
Ph No. 01244725400 

Audit Committee Chalrman: NA 
o 

‘Address: C-100, Sector-2, Nokda, U.2-201301 

Statutory Auditor: 

| [Date: 16-09-2026 il 
J 



KUMAR PRAMOD & ASSOCIATES 
‘( CHARTERED ACCOUNTANTS 

B-1/10, Lower Ground Floor, Hauz Khas, New Delhi-110016, 
Ph.: 011-35569136, 011- 41570133, Call: +91 9810276808 
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INDEPENDENT AUDITORS'S REPORT 

To, 
The Members of 
M/s CMI LIMITED 
(CIN: L74899DL1967PLCO18031) 

Report on the Audit of the Standalone Financial Statements 

Qualified Opinion 
We have audited the accompanying standalone financial statements of CMI LIMITED (the ‘Company), which 

comprise the Balance sheet as at 31st March 2026, the Statement of Profit and Loss, including the statement 

of Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Equity for 

the year then ended and notes to the standalone financial statements, including a summary of material 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, except for 

the effects of the matter described in the Basis for Opinion paragraph below, the aforesaid financial 

statements give the information required by the Act in the manner so required and give a true and fair view 

in conformity with the accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31st March, 2026, its profit/loss (including other comprehensive income) changes in equity 

and its cash flows for the year ended on that date. 

Basis for Qualified Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the ‘Auditors’ Responsibilities for the Audit of the Standalone Financial Statements' section of 

our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone financial statements. 

Based on our review conducted as above, we have noticed the following matters in the accompanying 

statement of audited financial results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies, which are required to be disclosed under the Act 

including the manner in which it is to be disclosed, or that it contains any material misstatement: 

a) The Company is under the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and 

Bankruptcy Code, 2016 (IBC), and the powers of the Board of Directors stand suspended. 

b) Going Concern Concept - The accumulated losses of the Company as at 31st March 2026 amount to Rs. 

17,383.08 lakhs as against the paid-up share capital of Rs. 1,603.07 lakhs, resulting in complete erosion of 

the net worth. The Company has been incurring continuous losses for the past several years, creating 

material uncertainty regarding its ability to continue as a going concern. 

¢) Non-compliance with Ind AS and Other Accounting Requirements - 

i.  The Company has not identified, measured, and disclosed employee benefits such as gratuity 
and leave encashment as required under Ind AS 19. 

ii. A comprehensive fixed asset register has not been maintained, and no physical verification 

report is available; accordingly, property, plant and equipment (PPE) are carried at book 

values brought forward from earlier years in accordance with the previous accounting 
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records, and we are unable to verify their existence, ownership, and valuation as required 
under Ind AS 16 - Property, Plant and Equipment. 

fii. ::“;OTATS'\::':O regarding lease arrangements, if any, has not been disclosed as required under 

iv.  Non-disclosure of certain information and notes required under Ind AS 13 (Investmen
ts) and 

Ind AS 107 (Financial Instruments - Disclosures). 

V. Asat 31t March 2026, the Company has recognized a Deferred Tax Asset (DTA) amounting to 
Rs. 8,530 lakhs in accordance with Ind AS 12, Income Taxes. As per Ind AS 12, deferred tax 
assets are recognized only to the extent that it is probable that sufficient future taxable 

profits will be available against which such deductible temporary differences can be utilised. 

In our view, considering the Company's negative net worth, recurring losses and ongoing 

Corporate Insolvency Resolution Process (CIRP), there is significant uncertainty regarding t
he 

availability of sufficient future taxable profits to support the realization of the DTA 
so 

recognized. Accordingly, the recognition and recoverability of the DTA a
mounting to Rs. 8,530 

lakhs are subject to significant uncertainty. 

d) Investments, Loans and Bank Balances - External confirmations for loan accounts, bank accounts and 

investments have not been obtained, and the balances are subject to reconciliation. 

e) Trade Receivables, Payables and Advances - Confirmations for trade receivables and trade payables 

have not been provided by the Company. Likewise, confirmations and sup
porting details for advances to 

suppliers and advances from customers are not available. Therefore, their g
enuineness, recoverability, and 

accuracy cannot be verified. 

f) Inventories - Quantitative details and confirmations of inventories are not a
vailable. Consequently, 

existence and valuation could not be independently verified and have be
en taken at book values from 

previous years. 

g) Cash and Cash Equivalents - Cash balances and confirmations of cash equi
valents have not been provided 

for verification. 

h) Prepaid Expenses and Other Current Assets - Balances are subject to confirmation and verification; 

hence, their accuracy and recoverability remain unascertained. 

i) Balances of Current Assets and Current Liabilities - These are subje
ct to confirmation, and the extent 

of recoverability from current assets has not been ascertained. 

j) Litigations and Statutory Liabilities - Details of pending litigations and potential liabilities with the 

Income Tax, TDS, and GST Departments are incomplete. Consequently, the financial im
pact of such matters 

could not be ascertained. 

k) Purchases and Raw Materials - The Company has not provided adequate documentary evidence for 

purchases of raw materials, and hence the genuineness and completeness of 
such transactions could not be 

verified. 

1) Revenue from Operations - Supporting evidence for sales transactions has not been fumished. Th
erefore, 

the occurrence and completeness of revenue could not be confirmed
. 

m) Employee Benefits and Expenses - Details and supporting documents for salaries, wages, and other 

employee-related benefits are not available for verification. Further, expenses relating to workmen and 

staff welfare could not be verified in the absence of adequate supporting documentation. 

Because of the non-availability of sufficient and appropriate audit evidence in respect of the matters 

described above, we are unable to determine whether any adjustments might be necessary relating to assets, 

liabilities, income, or expenses of the Company. 

Our opinion on the standalone financial statements, and our report on Other Legal and Regulatory 

Requirements below, are not further modified in respect of the above matters. 



Information Other than the Financial Statement L ts and Auditor's Report thereon 
The Company’s Board of Directors is responsible for the other information. The other information comprises 
the information included in the Chairman's letter, Management Discussion and Analysis, Business 

Responsibility and Sustainability Report, Corporate Governance and Directors' Report, but does not include the standalone financial statements and our J auditors' report thereon. 
Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

Key Audit Matters 

Key_audlt matters are those matters that, in our professional judgment, were of most significance in our 

audit of the Standalone Financial Statements of the current period. These matters were addressed in the 

context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. We have determined the matters described 

below to be the key audit matters to be communicated. 

o= v TNG 
1 i 

Revenue - Performance Obligations 

[The company is in the business of 
manufacturing various types of Cables| 
and sells to customers through 

finstitutional globally. Sales contracts 
fcontain various performance| 
jobligations and other terms and the| 
idetermination of when significant 
performance obligations have been 

met varies, albeit a specific point in 

time can often be established. 
(Consequently, the company has| 

analysed its various sales contracts| 

and concluded 

oW e WA teas Addressed i OUr AUGt B 
lAudit Procedure Applied our audit included but was not limited to 

the following procedures: 

« Mapped and evaluated selected systems and processes for| 

revenue recognition and tested a sample of key controls. 

o Selecting a sample from each type of contract with thef 

customers, and testing the operating effectiveness of the 

internal control, relating to identification of the distinct 

performance obligations and determination of transaction| 

price. 

o Tested sample of sales transactions for compliance with the| 

company’s accounting principles. 

o Read and assessed the disclosure made in the financia 
statements for assessing compliance with disclosure 

requirements. 

Revenue - Variable Consideration 

with Ind AS 115, net of discounts, 

lincentives, and rebates accrued b 

customers based on sales. At the 
reporting  date, the company 

lestimates and accrues for discounts 
land rebates they consider as having 

been incurred but not yet paid. 

IAudit Procedure Applied our audit included but was not limited to 

Revenue is recognized in accordancethe following procedures: 

« Carrying out substantive analytical procedures, analysing the 

¢ Considered the terms of the contracts to determine the| 

o Analysing and discussing with management significant 

o Reviewing disclosures included 

» Understanding the policies and procedures applied to revenue| 
recognition including an analysis of the effectiveness of 
controls related to revenue recognition processes employed b 

the Company. 

actual performance of revenue and cost of sales related to 
discounts, incentives and rebates etc. 

transaction price including any variable consideration to verify 
the transaction price used to compute revenue and to test the 
basis of estimation of the variable consideration. 

contracts including contractual terms and conditions related| 
to discounts, incentives and rebates used in the related 

estimates. 

in the notes to the 

accompanying financial statements. 



Emphasis of Matter 
ttention is invited to Note 22(ii) under & xplanatory Notes to Financial Statements regarding Financial 

;‘7""” lities-Non-Current Borrowings. As loan arcwm:rzlth company’s lenders had turned NPA during the last 

nanclal year, resulting the updated loan account statements after the NPA date are not available. In some 
cases, hence the liabilities have been recognised on the basls of latest avallable loan account statements 
and balances therein, the company has not accounted for liabilities towards banks/financial Institutions 
beyond the NPA dates. 

Responsibilities of Management for the Standalone Financial Statements 
The company is in CIRP Process under the Insolvency and Bankruptcy Code, 2016 ("the IBC") order of 
Hon'ble NCLT vide its Order CP (1B) No. 820/ND/2022 dated 28.07.2023. Management and Board of 
Directors of the Company (Power Suspended) as per the provisions of the IBC working under 
authorization of Mr. Deepak Maini, Resolution Professional of the Company, approved the following 

Responsibility for the Financial Statements. 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and changes in 
equity of the Company in accordance with the accounting principles generally accepted in India, including 
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, Management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concem and using 

the going concemn basis of accounting unless Management either intends to Liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 

that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

As part of an audit in accordance with Standards of Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control, 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls system 

in place and the operating €f s of such controls. 
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o Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting 

estimates and related disclosures made by thepr.;\anagement. 

cb:“‘l“de on the appropriateness of management's us
e of the going concern basis of accounting and, 

sed on the audit evidence obtained, whether a materfal uncert
ainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continu
e as a going concern. 

If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s 

report to the related disclosures in the financial statements or, 
if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based o
n the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may c
ause the Company to cease to 

continue as a going concern. 

o Evaluate the overall presentation, structure and content o
f the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matter
s, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in interal control 

that we identify during our audit. 

We also provide those charged with governance wit
h a statement that we have complied with 

relevant ethical requirements regarding indep
endence, and to communicate with them all r

elationships and 

other matters that may reasonably be thought
 to bear on our independence, and where app

licable, related 

safeguards. 

Report on Other Legal and Regulatory Requirement
s 

1. As required by the Companies (Auditors' Rep
ort) Order, 2020 (the ‘Order), issued by t

he Central 

Government of India in terms of sub-secti
on (11) of section 143 of the Act, we d

isclaim our opinion 

on the matters specified in paragraphs 3 and
 4 of the Order based on data unavailability. 

2. Asrequired by Section 143(3) of the Act, 
we report that: 

(a) We have sought and obtained all the in
formation and explanations which to the bes

t of our 

knowledge and belief were necessary for 
the purposes of our audit. 

(b) In our opinion, proper books of account as re
quired by law have been kept by the Compan

y so 

far as it appears from our examination of those
 books. Insofar as the modification on maintai

ning 

an audit trail in the accounting software is con
cerned, refer paragraph (i) (vi) below. 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Oth
er 

Comprehensive Income, the Statement of Cash Flow
s and Statement of Changes in Equity dealt 

with by this Report are in agreement with the
 books of account. 

(d) In our opinion, the aforesaid standalone financia
l statements comply with the Accounting 

Standards specified under Section 133 of the A
ct, read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended. 

On the basis of the written representations received 
from the directors and taken on record by 

the Board of Directors, none of the directors is disq
ualified from being appointed as a director in 

terms of Section 164 (2) of the Act; 

(e] 

(f) With respect to the adequacy of the internal financ
ial controls with reference to these 

standalone financfal statements and the operat
ing effectiveness of such controls, refer to our 

separate Report in ‘Annexure 1' to this report. 

(g) During the year, the managerial remuneration for th
e year ended 31 March 2026 has not been 

paid/provided by the Company to its directors in acc
ordance with the provisions of section 197 

read with Schedule V to the Act. 

(h) With respect to the other matters to be include
d in the Auditors' Report in accordance with Rul

e 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinio
n and to the best 

of our information and 3¢CTimg to the explanations given to us: 



. I:‘:nd%mpany has disclosed the impact of p
ending litigations on its financial position in

 its 

T alone financial statements - Refer note 26 to th
e standalone financial statements; 

t e Group and its associate did not have any material foreseeab
le losses in long-term 

il contracts including derivative contracts during the year ended 31 Mar
ch 2026; 

. There has been no delay in transferring amounts, required to be
 transferred, to the Investor 

Education and Protection Fund by the Holding Company and its su
bsidiaries incorporated in 

India during the year ended 31 March 2026. 

a. The management has represented that,
 to the best of its knowledge and belief

 and read 

with note 45(g) to the standalone fin
ancial statements, no funds have bee

n advanced or 

loaned or invested either from borrowed funds 
or share premium of any other sources o 

kind of funds by the Company to or in any other person of entity,
 including foreign 

entities (Intermediaries’), with the understanding, wh
ether recorded in writing or 

otherwise, that the Intermediary shall, whe
ther, directly or indirectly lend or invest 

in 

other persons or entities identified in any mann
er whatsoever by or on behalf of the 

Company (Ultimate Beneficiaries) or provid
e any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries; 

b. The management has represented th
at, to the best of its knowledge and

 belief and read 

s have been received by 
with note 45(h) to the standalone financ

ial statements, no fund 

the Company from any person or e
ntity, including foreign entities (F

unding Parties), 

with the understanding, whether 
recorded in writing or otherwise,

 that the Company 

shall, whether, directly or indirectly, 
lend or invest in other persons or ent

ities identified 

in any manner whatsoever by or on be
half of the Funding Party (Ultimate B

eneficiaries’) 

or provide any guarantee, securi
ty or the like on behalf of the 

Ultimate Beneficiaries; 

and 

. Based on such audit procedures performed that were considered reasonable an
d 

appropriate in the circumstances, n
othing has come to our notice that 

has caused us to 

believe that the representations u
nder sub-clause (a) and (b) contain any material 

misstatement. 

v. Nodividend has been declared or paid du
ring the year by the Company. 

vi. Based on our examination which includ
ed test checks, the company has used a

n accounting 

software for maintaining its books of accoun
t which has a feature of recording audit trai

l (edit 

log) facility, however the same has not bee
n operated throughout the year, i.e, audit

 trail 

feature was starting during the year and 
has been continued for the remaining pa

rt of the 

financial year. Further during the course
 of our audit, we did not come across an

y instance 

of the audit trail feature being tampered 
with. Furthermore, the audit trail has been 

preserved by the company as per the statutor
y requirements for the record retention. 

For Kumar Pramod & Associates 

Chartered Accountan! 

(Partner) 
Membership No, 090445 

UDIN: 26090445L0BCXI2714 

Date : 16-09-2026 

Place: New Delhi



Annexure 1 to Independent Auditors' R 
Referred to in paragraph 2(f) und:“ o . r the he: L Byt et 
report of even date to the members of CMlag:;ngEDmn TSRO 

Report on the 
" 

Ac:ozo 3 (thelpxg"m)m Financial Con
trols under Clause (i) of Sub-sectio

n 3 of section 143 of the Companies
 

\sht,::mhln not evaluated or audi
ted the intemal financial contro

ls with reference to standalone
 financial 

satements of CH) Limited (the Company) 2
 at 31 Harch 2025 conjunction with our audit of the 

n dcdm financial statements of the Com
pany for the year then ‘ended. Accordin

gly, this report is being 

provided solely to comply with the reporting 
requirements under Section 143(3)()

 of the Act. 

Management's Responsibility for Internal Financial Controls 

The Company's management 
is responsible for establishing 

and maintaining internal financ
ial controls based 

on the intemal control over financial repo
rting criteria established by the Company 

considering the essential 

components of internal control stated 
in the Guidance Note on Audit of Intern

al Financial Controls over 

Financial Reporting issued by the Institute 
of Chartered Accountants of India (‘ICAT"). 

These Responsibilities 

include the design, implementation a
nd maintenance of adequate internal 

financial controls that were 

operating effectively for ensuring t
he orderly and efficient conduct of i

ts business, safeguarding of its assets
, 

prevention and detection of frauds a
nd errors, accuracy and completeness 

of accounting records, and timely 

preparation of reliable financial information
, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an 
opinion on the Company’s internal financial 

controls with reference to 

standalone financial statements based 
on our audit. However, we have not 

carried out an audit or evaluation 

of the internal financial controls 
with reference to standalone financial 

statements of the Company as 

required under the Guidance Note 
on Audit of Intemal Financial Controls 

Over Financial Reporting issued 
by 

ICAI. Accordingly, we do not express 
an opinion on the adequacy or operating 

effectiveness of such intemal 

financial controls. 

Disclaimer of Opinion 

Because we have not performed an
 audit or obtained sufficient approp

riate audit evidence regarding the
 

internal financial controls with 
reference to standalone financi

al statements of the Company, 
we are unable 

to express an opinion on wheth
er the Company has adequate 

internal financial controls with
 reference to 

standalone financial statements an
d whether such controls were opera

ting effectively as at 31 March 2026
. 

Accordingly, we disclaim our opinion
 on the adequacy and operating effec

tiveness of the Company's internal 

financial controls with reference to st
andalone financial statements as of tha

t date. 

Explanatory Note 

This report should be read in c
onjunction with our report on t

he standalone financial statem
ents of the 

Company for the year ended 31 Marc
h 2026, wherein our audit was condu

cted without evaluating the design 

or operating effectiveness of inter
nal financial controls with referen

ce to those statements. 

Pramod Kurhar Gupta 
(Partner) 

Membership No, 090445 

UDIN : 26090445LOBCXI2714 

Date : 16-09-2026 
Place : New Delhi
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