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  Date: September 30, 2026 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 023 
Scrip Code: 526217 

To,  
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Scrip Symbol: HITECHCORP 

Sub.:  Submission of recommendations of the Committee of Independent Directors of Hitech Corporation 
Limited 

Ref.:  Voluntary Delisting of Equity Shares of Hitech Corporation Limited ("Company") from BSE Limited 
and National Stock Exchange Limited in accordance with the provisions of the Securities and Exchange Board 
of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisting Regulations"). 

Dear Sir / Madam, 

This is to inform you that, pursuant to Regulation 28 of SEBI Delisting Regulations, the Committee of Independent 
Directors (“IDC”) of the Company at their meeting held on September 30, 2026, have provided their reasoned 
recommendations for the proposed voluntary delisting offer.  

Further, in compliance with Regulation 28 (4) of SEBI Delisting Regulations, the recommendations of IDC of the 
Company will be published tomorrow in the following newspapers: 

Newspaper Language Edition 
Business Standard English All 
Navbharat Times Hindi All 
Mumbai Lakshadweep Marathi Mumbai 

Accordingly, in terms of Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are hereby enclosing herewith a copy of the recommendations of IDC along with 
the details of the voting pattern. The recommendations of IDC will also be made available on the website of the 
Company at www.hitechcorporation.co.  
 

 

Further, we have forwarded a copy of Recommendation of IDC to Kreo Capital Private Limited, Manager to the 
Delisting Offer.  

This is for your information and record. 
 

Thanking You, 
For Hitech Corporation Limited 
 
 
Hetali Mehta 
Company Secretary and Compliance Officer 
Encl: As above 
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Hitech Corporation Limited 
Regd. Office & H 0: 
201, Welspun House 2nd Floor, 
Kamala City, Lower Parel - west 
Mumbai - 400 013 

Recommendations of the Committee of Independent Directors ("IDC") of Hitech Corporation Limited 
("Company") on the Voluntary Delisting Offer made by Geetanjali Trading and Investments Private Limited 
("Acquirer") who along with the promoters and other members of the promoter group of the Company are 
"Acquirers" as defined under SEBI (Delisting of Equity Shares) Regulations, 2021, to the public shareholders 
of the Company ("Public Shareholders") for acquiring all the Equity Shares of the Company that are held by 
Public Shareholders and voluntarily delis! the Equity Shares of the Company from BSE Limited ("BSE") and 
National Stock Exchange of India Limited ("NSE") under Regulation 28 of the Securities and Exchange Board 
of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisting Regulations"). 

1. Date September 30, 2026 

2. Name of the Company Hitech Corporation Limited 

3. Details of the Delisting Offer Voluntary Delisting Offer made by the Acquirer to acquire up to 
pertaining to the Company 43,91,220 (Forty-three Lakh Ninety-One Thousand Two Hundred 

and Twenty) Equity Shares ("Offer Shares") representing 25.57% 
of the Equity Share Capital of the Company from the Public 
Shareholders and consequent voluntary deli sting the Equity Shares 
of the Company from BSE Limited and National Stock Exchange 
of India Limited in accordance with the SEBI Delisting 
Regulations. 

• Floor Price: ~ 252 per Equity Share 
• Indicative Price: t 353 per Equity Share 
• Methodology for Delisting: Through Reverse Book Building 
process. 
• Initial Public Announcement dated 25th May, 2026 ("IPA") 
• Detailed Public Announcement dated 25th September 2026 
published on 28th September, 2026 ("DPA") 
• Letter of Offer dated 25th September, 2026 ("LOF") issued by 
Kreo Capital Private Limited ("Manager to the Delisting Offer"), to 
the shareholders on behalf of the Acquirer on 29th September & 
30th September, 2026. 

4, Name(s) of the Acquirer Geetanjali Trading and Investments Private Limited ("Acquirer") a 
member of promoter group and who along with promoters and 
other members of the promoter group of the Company are 
"Acquirers" as defined in SEBI Delisting Regulations. 

5. Name of the Manager to the Offer Kreo Capital Private Limited 
Address: 2nd Floor, VCA Complex, Near Gate No. 08, Civil 
Lines, Sadar Bazar, Nagpur-440001 
Telephone: 0712-2997550/ 0712-299755 I 
E-mail Id: publicissue@kreocapital.com 
Investor Grievance Id: compliance@kreocapital.com 
Website: www.kreocapital.com 
Contact Person: Mr. Ayush Parakh / Mr. Kushal Agrawal 
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6. Members of the Committee of 
Independent Directors (Please 
indicate the chairperson of the 
Committee separately) 

7. IDC Member's relationship with the 
Company (Director, Equity shares 
owned, any other contract / 
relationship), if any 

8. Trading in the Equity Shares/other 
securities of the Company by IDC 
Members 

9. IDC Member's relationship with the 
Acquirer (Director, Equity Shares 
owned, any other contract / 
relationship), if any. 

10. Trading in the Equity Shares/other 
securities of the Acqnirer by IDC 
Members 

11. Recommendation on the Delisting 
Offer, as to whether the Delisting 
Offer is fair and reasonable 

Hitech Corporation Limited 
Regd. Office & HO: 
201, Welspun House 2nd Floor, 
Kamala City, Lower Pare! - west 
Mumbai - 400 013 

SEBI Registration No: INM0000 12689 

Sr. No. Name of the Independent Position in the 
Directors Committee 

l. Mr. Sivaram Swaminathan Chairperson 
2. Mr. Aditya Sheth Member 
3. Mr. Anjan Ray Member 
4. Mrs. Kalpana Merchant Member 
5. Mr. Prakash Trivedi Member 

All the members of the JDC are the Non-Executive Independent 
Directors of the Company. The !DC members neither hold any 
equity shares in the Company nor do they have any contract/ 
relationship with the Company. 

None of the !DC members have traded in the Equity Shares/ other 
securities of the Company during the twelve months preceding the 
date of the IP A. 

None of the members of the !DC have traded in any of the Equity 
Shares of the Company during the period from the date of the IPA 
and till the date of this recommendation. 

None of the members of the !DC are directors on the Board of the 
Acquirer. Further, none of the members of the !DC, holds any 
equity shares or other securities of the Acquirer nor does any 
member have any contract or relationship with the Acquirer. 

None of the !DC members have traded in the Equity Shares / other 
securities of the Acquirer during the twelve months preceding the 
date of the IP A. 

None of the members of the !DC have traded in any of the Equity 
Shares of the Acquirer during the period from the date of the IPA 
and till the date of this recommendation. 

Based on the review of the following: 

I. Initial Public Announcement dated 25 th May, 2026 
2. Floor price intimation dated 28 th May, 2026 along with valuation 
report dated 25 th May, 2026. 
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12. Summary of reasons for 
recommendation 

(IDC may also invite attention to any 
other place, e.g. Company's website, 
where its detailed recommendations 
along with written advice of the 
Independent Adviser, if any, can be 
seen by the shareholder) 

Hitech Corporation Limited 
Regd. Office & H 0: 
201, Welspun House 2nd Floor, 
Kamala City, Lower Pare! - west 
Mumbai - 400 013 

3. Outcome of meeting of Board of Directors of the Company held 
on 09'h June, 2026. 
4. Postal ballot notice dated 09th June, 2026. 
5. Approval of Shareholders of the Company through postal ballot 
passed on JO'h July, 2026 in accordance with Regulation 11 of 
SEBI Delisting Regulations. 
6. Scrutinizer report dated 10th July, 2026. 
7. ln-principle approval from BSE Ltd. and from National Stock 
Exchange oflndia Limited dated 25th September, 2026 
8. Detailed Public Announcement dated 25th September, 2026 
published on 28'h September, 2026 
9. Letter of Offer dated 25•h September, 2026 dispatched to 
shareholders on 29th September, 2026 & 30th September, 2026 

the members of the !DC believe that the Delisting Offer is in 
accordance with the SEBI Delisting Regulations and to that extent, 
is fair and reasonable. 

Based on the review of documents mentioned above, the members 
of the JDC have considered the following reasons for making 
recommendations: 

I. The Floor Price of!NR 252 per Equity Share has been calculated 
taking the reference date as the date ofIPA i.e. 25th May, 2026, and 
in accordance with the SEBI Delisting Regulations. Further the 
Acquirer has disclosed an Indicative Price of!NR 353/- per Equity 
Share in its IPA and DPA. The Indicative Price is more than the 
lifetime high price of the Equity Shares of the Company on the 
Exchanges and is about 2.11 times the last traded price of the 
Company prior to the announcement of the de listing offer and 
indicative price. 

2. The Delisting Offer provides an exit opportunity to the Public 
Shareholders at the Exit Price determined through a fair and 
transparent reverse book building mechanism in accordance with 
SEBI Delisting Regulations thereby ensuring equitable treatment to 
all public shareholders. Thus, the Delisting Offer provides the 
Public Shareholders an opportunity to realize the value of their 
investments in cash at a fair price. 

3. Considering that the Indicative Price is higher than the all-time 
high price of the Equity Share on the Exchange, the Delisting Offer 
provides immediate liquidity at a high price to Public Shareholders 
who might otherwise find it difficult to exit large positions 
without impacting the market price. 
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13. Dbclosure orthe Voting Pattern 

14. Details of External Professional 
Advisor, ifany. 

15. Any other matter(•) to be hlehllghted 

Hltech Corporation Limited 
Regd. Office & HO: 
201, Welspun House 2nd Floor, 
Kamala City, Lower Pare! • west 
Mumbai• 400 013 

4. The delisting of Equity Shares will result in reduction of the on-
going compliance cost and will reduce the management time to 
comply with stock exchange requirements and listing regulations. 

Based on the review of documents and for the reasons mentioned 
above, the members of the JDC believe that the Delisting Offer is 
in accordance with the SEBI Delisting Regulations and is fair and 
reasonable . 

• JDC recommends the Public Shareholders to bid their Equity 
Shares (as announced by the Acquirer and disclosed in DPA and 
LOF) in reverse book building process. 

The IDC, however, suggests that the Public Shareholders of the 
Company should independently evaluate the Delisting Offer, 
market performance of the Company's scrip and take informed 
decision in respect of the Delisting Offer. 

This statement of recommendation of JDC will be available on the 
website of the Company at www.hitechcorporation,co and will be 
published in newspapers 

The recommendations were unanimously approved by the 
members of the JDC. 

The External Independent Registered Valuer - Securities & 
Financial Assets attended this meeting and provided advice as 
required by the Committee Members 

None 

• To the belt of our knowledge and belief, after making proper enquiry, the information contained in or 
accompanying this statement Is, in all material respect, true and correct and not misleading, whether by 
omission of any Information or otherwise and includes all the information required to be disclosed by the 
Company under the SEBI Dellsting Regulations. 

For and on behalf of 
Committee of Independent Dlrecton of 
Hitecb Corporation Limited 

Mr. Sivaram Swaminatban 
Chairman 
Committee or lode endent Dlrecton 

Date: 30'" September, 2026 
Place: Pune , -· 
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