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Listing Compliance Scrip Code: 523618 
Bombay Stock Exchange Limited 
Floor 1, Phiroze Jeejeebhoy Towers, Fort, Mumbai- 400001 
Listing Compliance Symbol: DREDGECORP 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, Sandra (E), Mumbai- 400051 

Dear Sir, 

As per the Regulation 29 (1) (a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, The Stock Exchanges were informed on 05.05.2026 that a 
meeting of the Board of Directors would be held on 19/05/2026 inter-alia to consider the 
Standalone Audited Financial Results for the period ended 31/03/2026. 

2. We have to inform you that the Board in the said meeting considered and approved the
Audited Financial Results for the period ended 31/03/2026 and the same are attached along
with the Audit report with unmodified opinion on the Audited Financial Results of the Company
for the quarter and the year ended March 31, 2026.given by the Statutory Auditors Mis Grandhy
& Co Chartered Accountants.

3. We have taken steps to publish the standalone Audited Financial Results in the "Business
Standard" all editions for English version and "Business Standard" all editions for Hindi versions
to meet the provisions of the aforesaid clause of the Listing Regulations, 2015.

4. Pursuant to Regulation 33 (3) of the Listing Regulations, as amended, we have in form
you that the Auditors have given an un-qualified opinion on the Audited Financial Results of the
Company and the replies to the same are included in the Notes of the Financial Results for the
period ended 31/03/2026.

5. The Results have been uploaded on the Stock Exchange websites at www.bseindia.com
and www.nseindia.com and are also being simultaneously posted on the website of the
Company at www.dredge-india.com.

6. This may please be treated as intimation to Stock Exchanges as per Regulation 47 and
Regulatiuon 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

7. The Board meeting commenced on 19/05/2026 at 14:00 Hrs. and ended at \ � :J..,o Hrs.

Thanking You. 

Yours faithfully, 
For D

�
d
�

rporation of India Limited 

(P. Chandra Kalabhinetri) 
Company Secretary 
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DREDGING CORPORATION OF INDIA LIMITED 
CIN no: L29222DL 1976PLC008129 

Registered Office: Core-2, 1st Floor, "SCOPE Minar", Plot No.2A & 28, Laxmi Nagar District Centre, DELHl-11 O 091. 
Head Office : "Dredge house"' HB Colony,Seethammadara , Visakhapatnam-530022 
Standalone Financial Results for the Quarter and Year ended 31st March, 2026 

Quarter Year Ended Quarter Ended Quarter Ended Ended March 31, 2026 Particulars March 31, 2026 March 31, 2025 

Revenue from operations 
Other Income 
Total Income (1+2) 

Expenses 
(a) Employee benefit expense 
(b) Finance costs 
(c) Depreciation and amortization expense
(d) Sub Contract Expense 
(e) Other expenses
Total expenses (4)

Profit before exceptional items and tax (3-4) 

Exceptional expesnes (income) 

Profit before tax (5-6) 

Tax Expense: 
Current tax 

Profit for the year (7-8) 
Other comprehensive income/Loss 
Total comprehensive income/loss for the period 
Paid up share capital (face value Rs, 10/- each) 
Earnings per equity share 
(1) Basic (in') 
(2) Diluted (in ")

CA CMA P.UMA GANDHI 

Chief Financial Officer 
Dredging Corporation of India Limited 
"Dredge House·, H.B. Colony Main Road, 

Seetammadhara, Visakhapatnam-530 022 
Place:Visakhapatnam 
Date: 19/05/2026 

Dec 31, 2025 (Audited) (Audited) (Un-Audited) 

47,823.02 46,240.68 27,607.51 
188.64 197.84 148.67 

48,011.66 46,438.52 27,756.18 

2,891.03 2,378.51 2,489.79 
2,394.04 1,707.65 1,080.90 
3,345.69 3,781.12 4,815.18 

22,208.96 20,913.83 7,628.87 
8,427.86 15,280.90 14,200.04 

39,267.58 44,062.01 30,214.78 

8,744.09 2,376.51 -2,458.60 

- 266.09 -

8,744.09 2 110.42 -2,458.60

53.54 -29.30 4.22 
53.54 -29.30 4.22 

8,690.54 2,139.72 -2,462.82
1,003.16 -633.99 -

9,693.70 1,505.73 -2,462.82
2,800.00 2,800.00 2,800.00 

34.62 5.38 (8.80) 
34.62 5.38 (8.80) 

Capt. . Divakar 
Managing Director&CEO 

qi't<fR �- �-Capt. S. DIVAKAR
�-r.i. q � <iWlQlii'I� � f)T;fJ 

MD & CHIEF EXECUTIVE OFFICER 
� ��A 3j'fq; � rnfi;c:s 

ORtOGING CORPORATION OF INDIA LT{). 
fu�ll<!14�Dlli-VISAKHAPATNAM 

(Audited) 

1,20,832.53 
577.31 

1,21,409.84 

10,735.03 
8,896.23 

15,791.71 
38,232.34 
47,096.70 

1,20,752.01 

657.84 

-

657.84 

182.48 
182.48 
475.35 

1,003.16 
1,478.51 
2,800.00 

5.28 
5.28 

Rs.lakhs 
Year Ended 

March 31, 2025 
(Audited) 

(Restated) 

1, 12,732.42 
583.43 

1, 13,315.85 

10,076.32 
3,808.70 

15,159.44 
33,335.22 
55,349.84 

1,17,729.52 

-4,413.67 

-1,805.10

-2,608.57

137.10 
137.10 

-2,745.67
-633.99

-3,379.66
2,800.00

(12.07) 
(12.07) 



Statement of Standalone Assets & Liabilities 

As at As at 
ASSETS March 31, 2026 March 31, 2025 

(Audited) (Audited) 

Non-current assets 
(a) Property, plant and equipment 1,20,686.68 1,34,273.42 
(b) Capital work-in-progress 89,446.83 58,350.94 

(ii) Other financial assets 52.13 51.53 
Total non-current assets 2,10,185.63 1,92,675.89 
Current assets 
(a) Inventories 17,626.92 13,408.59 
{b) Financial Assets 

(i) Trade receivables 23,585.92 25,230.23 
(ii) Cash and cash equivalents 14,287.69 4,765.51 
(iii) Bank balances other than (ii) above 46.55 48.23 
(iv) Other financial assets

(c) Current tax assets (Net)
(d) Other current assets
(e) Assets Classified as held for sale
Total current assets
Total assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital
(b) Other Equity

Total equity 
Liabilities 
Non-current liabilities 
(a) Financial Liabilities

(iii) Borrowings
(ii) Other financial liabilities

(b) Provisions
Total non-current liabilities
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(i) Trade Payables
(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
Total current liabilities
Total Liabilities
Total Equity And Liabilities 

31,395.66 18,745.91 
6,425.46 6,555.47 
2,962.41 4,776.03 

54.65 -

96,385.24 73,529.96 
3,06,570.88 2,66,205.85 

. ·- -- . ·- ... 

March 31, 2026 March 31, 2025 
& .H 

2,800.00 
1,20,235.21 

1,23,035.21 

81,514.68 
1,425.79 

30.32 
82,970.79 

27,234.26 
19,145.86 
1,827.34 

52,152.73 
204.69 

1,00,564.88 
1,83,535.67 
3,06,570.88 

Capt� 
Managing Director&CEO 

� �- �-Capt. S. DJV,11 k'. n R
-i::1.f.t q �� .; .... "•l· :$,1'. ... 

MD & CHIEF EA;_ .. I l s
'• ,-r: :· ,,. 

� cf>TCTT:,." 

DREDGING CO! · .. 1 ' :. �\F -� :. L 7 :_, 

fct�TT&Cf�U[!1-VISAKHAPA l NAi1;1 

& __, 

2,800.00 
1, 19,349.01 

1,22,149.01 

66,940.37 
1,193.12 
1,131.49 

69,264.96 

25,353.02 
24,086.72 

1,954.48 
23,078.77 

318.86 
74,791.85 

1,44,056.81 
2,66,205.85 
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S.No Ratios

a) Debt-equity ratio
b) Debt Service Coverage ratio
c) Interest Coverage ratio
d) Outstanding redeemabale preference shares
e) Debenture redemtion reserve (Rs.lakhs)
f) Net worth (Rs.Lakhs)
g) Net profit after tax (Rs.lakhs)
h) Outstanding redeemabale preference shares (Qua1
i) Capital Redemption Reserve
i) Curent ratio
j) Long term debt to working capital
k) Bad debts to Account receivable ratio
I) Current liability ratio
m) Total debt to total assets
n) Debtors turnover (Annualised )
o) Inventory Turnover Ratio
p) Opearting Profit Margin(%) 
q) Net Profit Margin (%) 
r) Sector specific equilant ratios 

. .

CMA.C .P.Umagandhi 
Chief� nancial Officer 

CA CMA P.UMA GANDHI 

Chief Financial Officer 
Dredging Corporation of India Limited 
"Dredge !-louse•, H.B. Colony Main Road, 

Seelarnrnadhara, Visakhapatnarn-530 022 

Place:Visakhapatnam 
Date: 19/05/2026 

Year Ended 

31/03/26 

0.88:1 
0.94:1 
5.22:1 

0 
0 

1,23,035.21 
1478.51 

-

-

0.96:1 
5.49:1 
0.53:1 
0.55:1 
0.35:1 
9.90:1 

15.57:1 
0.17% 

0.004% 
-

Year Ended 

31/03/25 

0.76:1 
0.59:1 
3.86:1 

0 
0 

1,22, 149.01 
-3379.66

-

-

0.98:1 
7.98:1 
0.53:1 
0.52:1 
0.35:1 
8.94:1 

16.81 :1 
0.13% 

-0.02%
-

. . 

Capt. . Divakar 
Mana in Director g g &CEO 

q;tffi,'[ �- �-Capt. S. DIVAKAR 
JI'. f.t CJ � <Pllt41c-t,f> 3ifct<f,l-5t 

MD & CHIEF EXECUTIVE OFFICER 

� ��A 3fii:i; � f�lf.=rc0 
DREDGING CORPORATION OF INDIA LTLJ. 

f4�11<.i.l4�0l'i•VISAKHAPATNAM 



Notes 

1. The Company is engaged in the business of dredging and therefore, has only one

reportable segment in accordance with IND AS 108 "Operating Segments".

2. The standalone financial results of the Company have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards (Ind
AS) as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
other accounting principles generally accepted in India.

3. The Statutory Auditors of the Company have carried out the audit of the standalone financial
results for the quarter and year ended 31.03.2026, pursuant to the requirements of
Regulation 33 of the SEBI (LODR) Regulations, 2015 (as amended from time to time) and
expressed an unmodified opinion in their audit report.

4. The Company follows a consistent practice of seeking balance confirmations from all

parties in respect of Trade Receivables, Trade Payables, and Deposits. For the financial

year under review, confirmations have been received and reconciled for over 80% of the

balances related to trade receivables and trade payables. The remaining balances are

subject to confirmation and reconciliation, and this process is currently ongoing. Based

on the management's review, no material discrepancies have been identified, and no

material impact on the financial results is anticipated due to the pending reconciliations.

5. Additional line items (Ratios) disclosure pursuant to Regulation 52 (4) of SEBI (LODR):

Rs.In Lakhs 

SI.No Ratios Year Ended Year Ended 

31/03/2026 31/03/2025 

a) Debt-equity ratio 0.88:1 0.76:1 
b) Debt Service Coverage ratio 0.94:1 0.59:1 
c) Interest Coverage ratio 5.22:1 3.86:1 
d) OutstandinQ redeemable preference shares 0 0 
e) Debenture redemption reserve (Rs.lakhs) 0 0 
f) Net worth (Rs.Lakhs) 1,23,035.21 1,22, 149.01 

g) Net profit after tax (Rs.lakhs) 1478.51 -3379.65

h) Outstanding redeemable preference shares 0 0 
(Quantity and value) 

i) Capital Redemption Reserve 0 0 

j) Current ratio 0.96:1 0.98:1 
k) Long term debt to working capital 5.49:1 7.98:1 
I) Bad debts to Account receivable ratio 0.53:1 0.53:1 
m) Current liability ratio 0.55:1 0.52:1 
n) Total debt to total assets 0.35:1 0.35:1 
o) Debtors turnover (Annualised) 9.90:1 8.94:1 
p) Inventory Turnover Ratio (Annualised ) 15.57:1 16.81:1 
q) Operating Profit Margin(%) 0.17% 0.13% 
r) Net Profit Margin (%) -0.004% -0.02%
s) Sector specific equilant ratios 0 0 

6. As per Ind AS 8 Prior period errors were adjusted and restated to the previous year

figures on account of recognition of below expense:

During the F.Y. 2024-25, an amount of Rs.14.81 crores was received from IWAI towards 

advance for the work awarded to DCI, which had been subcontracted on back to back 



basis. Hence, the same amount was paid to subcontractor as an advance. These two 

transactions were inadvertently accounted in the books of accounts as revenue and 

subcontract's expenditure instead of advances received from the customers and 

advance paid to subcontractors. Thus, more revenue and expenses were shown during 

the F.Y. 2024-25. Since the value of revenue item and expenses item are same there 

was no impact on profit. 

Now restated the revenue and expenses of the F.Y. 2024-25 by reducing Rs.14.81crs 

and transfer the same to balance sheet items of 2024-25 i.e. "advance received from 

customer" and "Payment to subcontractor (Advance)". The adjustment is carried out as 

per applicable accounting standards. Accordingly, in line with Ind AS 8 - Accounting 

Policies, Changes in Accounting Estimates and Errors, the prior period error has been 

rectified by charging the amount to the Statement of Profit and Loss and restating the 

financial statements for the year ended 31 March 2025. 

7. The audited accounts are subject to review by C&AG U/s 143(6) of The Companies Act,

2013.

8. The figures of the last quarter ending 31/03/2026 are the balancing figures in respect of
figures for full financial year 2025-26 and the figures published up to third quarter of FY
2025-26.

9. The above financial results were reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings held on 18/05/2026 and 19/05/2026.

10. The figures of the previous year/periods have been regrouped/ rearranged/restated

wherever necessary/ practicable to conform to current year/ period's transactions.

By Order of the Board 

For Dredging Corporation of India Ltd 

Capt. S.Divakar 

Managing Director & CEO 
qi1q'R �- �-Capt. S. DIVAKAR 

�-f.!. q � <Wl4!<1<1i 3ml<fiJV\
MD & CHIEF EXECUTIVE OFFICER 

� ��R 3fflli � fuf.,c:.s 
DRtDGING CORPORATION OF INDIA LTD. 

fcl�lll!l4�01'i·VISAKHAPATNAM 
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Dredging Corporation of India Limited 
(All amounts in Rs. INR lakhs, except share data and unless otherwise stated) 
5 f C h Fl f th d d 31 03 2026tatement o as ow or e period en e - -

Cash flows from operating actjvitles 
Profit for the year 
Adjustments for: 
Income laJC expense recognised In profil or loss 
Finance Costs recognised in profd or loss 
Other non-operating Income (net or directly attributable expenses) 
Depreciation and amortisation of PPE 
Net foreign exchange (gain )/loss 
Provision far Bad debts 
Provision for Other losses 

Movements in working capital 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other current assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in Other liabillties 
Cash generated from operations 
Income Taxes Net Refund (Paid) 
Exceptional income (Expenses) 
Net cash generated by operating activities 
Cash flows from investing activities 
Payments for property, plant and equipment 
Interest Received 
Net Cash (used in) /generated by investing activities 
Cash flows from financing activities 
Cash Repayment of amounts borrowed 
Cash Receipt of amounts borrowed 
Interest Paid 
Net Cash used in financing activities 

Net increase in Cash and Cash equivalents 
Cash and cash equivalents at the beginning of the year/period (A) 
Bank Over Draft at the beoinino of the vear/oeriod (Bl 
Net Cash and cash equivalents at the beoinnim1 of the vear/oeriod IA+BI 
Cash and cash equivalents at the end of the year/period (C) (Ref.Note No.7) 
Bank Over Draft at the end of the vear/period ID) (Ref.Note No.18) 
Net Cash and cash equivalents at the end of the year/period (C+D) 
.. Comprises of Balances with banks in current accounts 
Balances with banks in current accounts # 
Balances with banks in deposits account with original 
maturity of less than three months@ 
Total 
#Balances with banks in current accounts unavailbel for use 
Escrow Ale Balance 
Marging money 
Un-claimed dividend 
Total 
Balances with banks in deposits account with original 
maturity of less than three months unavaible for use @ 
Debt Service Reserve A/c-Deautch Bank 
Deposits for BG's and LC's 
Pension Annuiity fund 
Total 
Material Accounting Policies 

Notes 

28 

7 
18 

7 
18 

30 

Year ended Year ended 
March 31, 2026 March 31, 2025 

(Audited) (Audited) 

475.35 -2,745.67 

182.48 403.17
2,899.64 3,757.98 
-340.20 -227.43 

15,791.71 15,157.37 
4,996.59 50.71 

. 10,579.40 
730.48 3,584.66 

24,736.06 30,560.18 

-4,218.33 -1,740.29 
3,510.69 -18,141.64 

-12,235.79 15,718.07 
-4,940.86 -2,422.76 
12,438.19 -12.706,86 
19,289.97 11,266.70 

-52.47 1,733.51 
- -1,805.10 

14,239.82 11,195.11 

-37,050.02 -47,912.65 
238.41 209.54 

·36,811.61 -47,703.11 

. . 

36,173.30 38,522.37 
-4,081,00 -2.228.65 
32,092.29 36,293.72 

9,520.50 -214.29 
4,813.75 5,028.04 

-11138.09 -13 166.29 
-6,324.34 -8,138.25 
14,334.25 4,813.75 
-4.540.70 -11.138.09 
9,793.55 -6,324.34 

7,585.00 1,232,79 

6,749.24 3,580.95 

14,334.24 4,813.74 

7,160.42 905.39 
44.82 44.82 
1.73 3 44 

7,206.97 953.65 

4,209,90 1,080.23 
2,105.18 2,085.94 

434.16 414.78 
6,749.24 3,580.95 

The accompanying notes 1 to 30 are an integral part of these financial statements 

�� 

CMA. Q Umagandhi 
Chief P cial Officer 

CA Cl\.U .Ul -A GANDHI 

Chief Financial Officer 
Dredging Corpor.::1tion of !nrJia Limited 
"Dredge House", H.B. Colony Mc1in Road, 

Seetammadhara, Visakhapatnam-530 022

Place:Visakhapatnam 
Date:19/05/2026 

� 
� 

Capt. tDivakar 

R�¾'�glng Diregto�AR 
q'i1<W1 �. -Capt. . 

�-�- q � q,p:p.1IB4> 3fti� 
MD & CHIEF EXECUTIVE OFFICER 

� ��Fl 3{fq; � �;s 

DREDGING CORPORATION Of INDIA LTll, 

fcl�l({ll4�11(1i•VISAKHAPATNAM 



CEO I CFO CERTIFICATION 

We Capt. S. Divakar, in the capacity of Managing Director& CEO and 

CMA.CA.P.Umagandhi in the capacity of CFO of Dredging Corporation of India 

Limited, certify to the Board that 

(a) We have reviewed financial statements and the cash flow statement for

the year 2025-26 and that to the best of our knowledge and belief: 

i) These statements do not contain any materially untrue statement or

omit any material fact or contain statements that might be misleading;

ii) These statements together present a true and fair view of the

company's affairs and are in compliance with existing accounting

standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions

entered into by the company during the year which are fraudulent, illegal or 

violative of the company's code of conduct. 

(c) We accept responsibility for establishing and maintaining internal controls

for Financial Reporting and that we have evaluated the effectiveness of the 

internal control systems of the company pertaining to financial reporting and 

they have disclosed to the auditors and the Audit Committee, deficiencies in the 

design or operation of such internal controls, if any, of which they are aware and 

the steps they have taken or propose to take to rectify these deficiencies. 

(d) We have indicated to the Auditors and the Audit Committee:

(i) Significant changes in internal control over financial Reporting during

the year:

(ii) significant changes in accounting policies during the year and that the

same have been disclosed in the notes to the financial statements;

and



(iii) instances of significant fraud of which they have become aware and

involvement therein, if any, of the management or an employee

having a significant role in the company's internal control system over

financial reporting.

CMA.C 

Chief fi 
HI CA CMA 

Chief Financial Officer 
Dredging Corporation of India Limited 
"Dredge House", H.B. Colony Main Road, 

SP°l� adl�ara\)'fs�fflf��ff}; ifti022 

Date : 19/05/2026 

Capt. . Divakar 

Managing Director & CEO 

qi"IQR �- �-Capt. S. DIVAKAR 
JI. f.t Cl � <61441&1<1> 3ifcrcf>l� 

MD & CHIEF EXECUTIVE OFFICER 
� �WI 3ITqi � mG5 

DREDGING CORPORATION OF INOIA LTD. 
fcl�lli&Q�Ol'i•VISAKHAPATNAM 
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DREDGING CORPORATION OF INDIA LIMITED 
CIN No.: L29222DL 1976PLC008129 

Registered Office: Core-2, 1st Floor, "Scope Minar", Plot No.2A & 2B, 
Laxmi Nagar District Centre, Delhi- 110091. 

Head Office: "Dredge House", HB Colony Main Road, Seethammadhara, Visakhapatnam- 530022. 
Tel. No.: 0891-2891230, Email Id: kalabhinetritrodcil.co.in, Website: www.dredae-india.com 
Extract of Standalone Audited Financial Results for the quarter/year ended 31st March 2026 

(Rs. In Lakhs' 
Particulars Quarter Quarter Quarter ended Year ended Year ended 

ended ended 31/12/2025 31/03/2026 31/03/2025 
31/03//2026 31/03/2025 (Un-audited) (Audited) (Restated) 
(Audited) (Audited) (Audited) 

rrotal Income from Operations 
48,011.66 46,438.52 27,756.18 1,21,409.84 1, 13,315.85 

Net ProfiU(Loss) for the period 
(before tax, exceptional and/or 
Extraordinary items) 8744.09 2,376.51 (2,458.60 657.84 (4,413.67) 
Net P refit( Loss) for the period 
before tax (after Exceptional 
and/or Extraordinary items) 8744.09 2110.42 (2,458.60 657.84 (2,608.57) 
Net Profit(Loss) for the period 
after tax (after Exceptional and/or 
Extraordinary items) 8690.54 2,139.72 (2,462.82 475.35 (2,745.67) 
rTotal comprehensive Income for 
the period (comprising ProfiULoss) 
�or the period (after tax) and other 
comprehensive income (after tax) 9693.70 1,505.73 (2,462.82 1478.51 (3,379.66) 
Equity share capital 2800.00 2800.00 2800.00 2800.00 2800.00 
Reserves(excluding Revaluation 
Reserves) 1,20,235.21 1, 19,349.01 
Net worth 1,23,035.21 1,22, 149.01 
Total debt to total assets 0.35:1 
Debt Equity ratio 0.88:1 
Earnings Per share (EPS) (in Rs.) 

a. Basic
34.62 5.38 (8.80) 5.28 

b. Diluted 34.62 5.38 (8.80) 5.28 
Debenture Redemption Reserve 0.00 
Debt Service coverage ratio 0.94:1 
Interest Service coveraae ratio 5.22:1 

Note: 
1. The above is an extract of the detailed format of quarterly financial results filed with the

Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
same is available on the Stock Exchange websites www.nseindia.com,
www.bseindia.com, www.cseindia.com and on the company's website www.dredge­
india.com. 

2. For the items referred to in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
pertinent disclosures have been made to Bombay Stock Exchange and can be
accessed on www.bseindia.com and on the company's website www.dredge­
india.com.

Place: Visakhapatnam 
Date: 19-05-2026 

By Order of the Board 
For Dredging Corporation of n · Limited 

0.35:1 
0.76:1 

(12.07) 
(12.07) 

0.00 
0.59:1 
3.86:1 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF DREDGING CORPORATION OF INDIA LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone Financial Statements of DREDGING 

CORPORATION OF INDIA LIMITED (hereinafter referred to as the "Company") which 

comprise the balance sheet as at 31 st March 2026, the statement of Profit and Loss, including 

Other comprehensive income, statement of changes in equity and the statement of cash flows for 

the year then ended, and notes to the Financial Statements and including a summary of material 

accounting policies (hereinafter referred to as the "Standalone Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the accompanying Standalone Financial Statements give the information required by the 

companies Act, 2013 ("the Act") in the manner so required, and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("IND AS") and 

other accounting principles generally accepted in India, of the state of affairs of the Company, as 

at 31st March 2026, of its profit, other comprehensive income, Statement of changes in equity 

and its Statement of cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards 

on Auditing ("SA" s) specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor's Responsihilities for the Audit of the Standalone 

Financial Statements section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') 

together with the ethical requirements that are relevant to our audit of the Standalone Financial 

Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our audit opinion on the Standalone Financial Statements. 

Emphasis of Matter 

We draw attention to the following notes in the Standalone Financial Statements: 

Note No. 29(19) relating to assets classified as held for sale - DCl Dredger XI - The board 

accorded approval for declaration of Dredger XI as Scrap and authorized disposal of the asset 
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through tendering process. Accordingly, as the asset has been identified for disposal and the 
disposal process has been initiated, the carrying value of DR XI amounting to �54,65, 123/- as on 
31.03.2026 has been reclassified under "Assets Classified as Held for Sale" and disclosed under 
Current Assets in the financial statements. 

Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that in our professional judgment were of most significant in 
our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon. 
We do not provide a separate opinion on these matters. We have identified no key audit matters 
to communicate in our report. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Business Responsibility Report, 
Corporate Governance and Shareholder's Information, but the same is expected to be made 
available to us after the date of our report. 

Our opinion on the Standalone Financial Statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. In connection with our audit of the 
Standalone Financial Statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the Standalone 
Financial Statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the 
date of this auditor's report, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management and Those Charged with Governance for Standalone 

Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 
Financial Statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, Statement of changes in equity and Statement of cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
including the accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
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the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Standalone Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under sec 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Eva(uate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
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exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial

Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Statements of the Company to express an opinion on the Standalone Financial

Statements.

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in i) planning the scope of our audit work and in evaluating the results of our work; and 

ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by

the Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure-A a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

been kept by the 
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c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flows dealt with by this report are in agreement with the books
of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. In our opinion, our observations or comments on financial transactions or matters does
not have material effect on the functioning of the company.

f. On the basis of the written representations received from the Directors as on March 31,
2026, taken on record by the Board of Directors, none of the Directors is disqualified
from being appointed as a Director in terms of Section 164(2) of the Act.

g. No qualification, reservation or adverse remark relating to the maintenance of accounts
and other matters connected therewith.

h. With respect to the adequacy of the internal financial controls of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B".
Our report expresses a unmodified opinion on the adequacy and operating effectiveness
of the Company's internal financial controls over financial reporting.

1. With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion, to the
best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act

J. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its IND AS Standalone Financial Statements - Refer Note 29(1A) to
the Financial Statements;

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company- refer to Note no. 6
to the standalone financial statements.

iv) 

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other perwn or
entity, including foreign entity ("Intermediaries"), with the understanding,
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whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 
or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11 ( e ),
as provided under (a) and (b) above, contain any material misstatement.

d) Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail ( edit log) facility except that the audit trail was not enabled
at the database level for accounting software to log any direct data changes. For
accounting software for which audit trail feature is enabled, the audit trail facility
has been operating throughout the year for all relevant transactions recorded in
the software and we did not come across any instance of audit trail feature being
tampered with during the course of our audit. The Audit trail has been preserved
as per statutory requirements for record retention.

v) The Company has not declared any dividend hence reporting on compliance of
section 123 of the Act is not applicable.

3. As required by the Sec 143(5) of Companies Act, 2013, we give in "Annexure C" a
statement on the matters specified by the Comptroller and Auditor General of India for
the Company.

Place: Visakhapatnam 

Date: 19.05.2026 
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ANNEXURE -A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON 

THE STANDALONE FINANCIAL STATEMENTS OF 

DREDGING CORPORATION OF INDIA LIMITED 

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements" 
section of our report of even date to the members of Dredging Corporation of India Limited) 

Clause 3 of Companies (Auditor's Report) Order, 2020: 

(i) In respect of Property, Plant & Equipment:

a) (A) The Company maintains records of Property, Plant and Equipment (PPE) in editable
Excel format with the required particulars. 

(B) The Company does not have any intangible assets; accordingly, the provisions of Clause
3(i)(b) of the Order are not applicable.

b) The management has conducted physical verification of only dredgers on an annual basis,

which, in our opinion, is reasonable considering the nature of the assets. However, other

assets have not been physically verified. Due to the absence of a detailed asset register with

full particulars and asset identification numbers, we are unable to comment on the

reconciliation process or discrepancies.

c) Based on the examination of records and information provided, the title deeds of all

immovable properties disclosed in the financial statements are held in the name of the

Company, except the following:

Whether 
Period 

Gross held-

Descriptio Carryin 
promoter, 

Indicate 
Held in the director Reason for being held in the name of 

n g Value 
name of or their 

range, 
the company 

of property (f In 
relative or 

where 

crores) 
employee 

appropr 

iate 

Delhi Development Authority (DDA) has 
not transferred title deeds to any property 
holders at Scope Minar Building, the 

Mis Delhi reason for non-holding of title deeds in the 
Rs. 41.57 Development 30-04- name of the company would generally be 

Building Lakhs Authority NO 2003 attributed to pending transfer from DDA. 
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d) The Company has not revalued its PPE (including Right-of-Use assets) or intangible assets

during the year.

e) No proceedings have been initiated or are pending against the Company under the Benami

Transactions (Prohibition) Act, 1988.

(ii) In respect of the Company's inventories: ( Clause 3(ii) )

a) The management has conducted physical verification of inventories at reasonable intervals

during the year. Based on our examination, the procedures of verification were reasonable

and no material discrepancies (�l 0%) were observed.

b) The Company has been sanctioned working capital limits in excess of �5 crores from

banks/financial institutions on the basis of current assets.

The quarterly statements filed are not in full agreement with the books of accounts. The

discrepancies are as follows:

Rs. In Lakhs 

Particulars June 2025 Sept2025 Dec 2025 March 2026 

Trade Receivables as per books 49,522.19 46,427.73 51,542.78 50,324.38 

Trade Receivables as per Statements 50,876.78 45,634.38 49,601.25 52,323.03 

Difference 1,354.59 -793.35 -1941.53 1998.65 

(iii) The Company has not made investments, provided guarantees/security, or granted loans or
advances in the nature of loans to any parties. Accordingly, clauses 3(iii)(a) to (f), 3(iv), and 3(v)
are not applicable.

(iv) The Company has neither made any investments nor has it given loans or provided guarantee or
security and therefore the relevant provisions of Sections 185 and 186 of the Companies Act,
2013 are not applicable to the Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits to

which provisions of Sections 73 to 76 and other relevant provisions of the Act and rules made
thereunder are applicable.

(vi) As per the information and explanations provided to us, the Central Government has not

prescribed maintenance of cost records under Section 148( 1) of the Companies Act, 2013 for the

nature of activities carried out by the Company.

(vii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company:

(a) The Company is generally regular in depositing undisputed statutory dues including GST,

Provident Fund, ESI, Income Tax, Sales Tax, Customs Duty, Excise Duty, VAT, Cess, and

other statutory dues with appropriate authorities.

(b) Details of disputed statutory dues not deposited as on March 31, 2026:
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Forum Period to Disputed 

S.No Name of the Statute Nature of Dues 
where the which Amount (in 

dispute is amount lakhs as on 

pending relates 31.03.2026) 

Various 

1. Income Tax Act, 1961 Income Tax High Court Years- 977.00 

2008-12 

2. Income Tax Act, 1961 Income Tax CIT(A) 
2011-15 & 

1,279.00 
2016-21 

3. Income Tax Act, 1961 Income Tax ITAT 2015-19 3,486.00 

4. Customs Act, 1962 Customs Duty CESTAT 2016-18 1,686.00 

5. 
GST Act,2017 GST Add!. 2017-22 4,016.00 

Commissioner 

(viii) There is no income surrendered or disclosed in tax assessments which were not recorded in the

books.

(ix) 

a) The Company has not defaulted in repayment of loans or interest thereon.

b) The Company has not been declared a willful defaulter.

c) Term loans have been applied for their intended purposes.

d) No funds raised on short-term basis have been utilized for long-tenn purposes.

e) The Company has not taken funds from any entity to meet the obligations of subsidiaries,

associates or joint ventures.

f) No loans were raised on pledge of securities held in subsidiaries, associates or joint ventures.

(x) The Company has not raised money by public offer (including debt instruments) or

preferential a!Jotment/private placement.

(xi) 

a) To the best of our knowledge and based on audit procedures, no fraud by the Company

or on the Company has been noticed or reported during the year.

b) No report under section 143(12) has been filed with the Central Government.

c) No whistle-blower complaints were received.

(xii) The Company is not a Nidhi Company.

(xiii) The Company is in compliance with sections 177 and 188 for related party transactions and
requisite disclosures have been made in the financial statements.
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(xiv) 

a) The Company has an adequate internal audit system commensurate with the size and

nature of its business.

b) Internal audit reports have been considered during the course of audit.

(xv) The Company has not entered into any non-cash transactions with directors or persons

connected with directors.

(xvi) 

(xvii) 

(xviii) 

(xix) 

The Company is not required to be registered under section 45-IA of the RBI Act, 1934.

No cash losses have been incurred during the current and immediately preceding financial

year.

There has been no resignation of statutory auditors during the year. 

Based on financial ratios, ageing of financial assets and liabilities, and other relevant 

information, no material uncertainty exists as on the balance sheet date that the Company 

will not be able to meet its obligations when due within a year. 

a. There are no unspent amounts for other ongoing projects as required under Section
135(5).

b. No amounts are pending transfer to a special account under Section 135(6).

(xx) This clause is not applicable as the report pertains to standalone financial statements.

For Grandhy &Co., 
Chartered Accountants 
Firm Registration Num r: 001007S 

� 

"' 
; 

CA. Surya Kiran Kandala 
Partner 
Membership No: 202984 
UDIN: 26202984EIRGLI5875 

Place: Visakhapatnam 
Date: 19.05.2026 
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ANNEXURE -B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON 

THE STANDALONE FINANCIAL STATEMENTS OF 

DREDGING CORPORATION OF INDIA LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls of DREDGING CORPORATION OF INDIA 

LIMITED as of March 31, 2026 in conjunction with our audit of the Standalone Financial 

Statements of the Company for the year ended on that date. 

Responsibilities of management and those charged with governance for internal financial 

controls 

The Company's Management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit oflnternal Financial Controls over Financial Reporting ('the Guidance Note') issued by 

the Institute of Chartered Accountants of India ('the ICAI'). These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of the Company's business, 

including adherence to the Company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' responsibility for the audit of the internal financial controls with reference to 

Standalone financial statements 

Our responsibility is to express an opinion on the Company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the 

Guidance Note') and Standards on Auditing issued by the ICAI prescribed under Section 143(10) 

of the Act, to the extent applicable to an audit of internal financial controls with reference to 

financial statements. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls with reference to financial statements were established and 

maintained and if such controls operated effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls with reference to financial statements and their operating 

effectiveness. Our audit of internal financial controls with reference to financial statements 

includes obtaining an understanding of such internal financial controls, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditors' 

judgement, including the assessment of the risks of material misstatement of the standalone 

financial statements, whether due to fraud or error. 

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for 

our opinion on the Company's internal financial controls system over financial reporting. 

Meaning of internal financial controls with reference to Standalone financial statements 

A company's internal financial controls with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally accepted 

accounting principles. A company's internal financial controls with reference to financial 

statements include those policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of Financial Statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect

on the Financial Statements.

Inherent limitations of internal financial controls with reference to standalone financial 

statements 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of 

any evaluation of the internal financial controls with reference to financial statements to future 

periods are subject to the risk that the internal financial controls with reference to financial 

statements may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 
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Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has in all material respects an adequate internal financial controls with reference to 
financial statements were operating effectively as of March 31, 2026 based on the internal 
controls with reference to the financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
internal financial controls over financial reporting issued by the Institute of Chartered 
Accountants of India. 

Place: Visakhapatnam 

Date: 19.05.2026 
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ANNEXURE -C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON 

THE STANDALONE FINANCIAL STATEMENTS OF DREDGING CORPORATION 

OF INDIA LIMITED 

The Annexure referred to in our report to the members of the company for the year ended on 

March 31, 2026. 

We report that: 

1. 

2. 

Whether the company has 

system in place to process all 

the accounting transactions 

through IT system? If yes, the 

implications of processing of 

accounting transactions outside 

IT system on the integrity of the 

accounts along with the 

financial implications, if any, 

may be stated. 

Whether there is any 

restructuring of an existing loan 

or cases of waiver/write off of 

debts/loans/interest etc. made by 

a lender to the company due to 

the company's inability to repay 

the loan? If yes, the financial 

impact may be stated. Whether 

such cases are properly 

accounted for? (In case, lender 

is a government company, then 

this direction is also applicable 

for statutory auditor of lender 

company). 

According to the information and 

explanation furnished to us and on our 

examination of the accounts, records, 

reports, and the system in place for the 

preparation of the same, we report that the 

company has deployed Microsoft Dynamics 

for the said purpose. Further based on the 

aforesaid examination no accounting 

transactions are passed outside the books of 

accounts that form the basis for the 

Standalone Financial Statements being 

audited by us. 

According to the information and explanations 

given to us and on the basis of our examination 

of records of the Company, there is no 

restructuring of an existing loans or cases of 

waiver/ write off of debt/ loans/ interest etc. 

made by a lender to the company during the 

year. 
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3. Whether funds (grants/subsidy etc.) According to the information and explanations 

received/receivable 

schemes from 

for specific

Central/State

Government or its agencies were

properly accounted for/utilized as

per its term and conditions? List the

cases of deviation.

Place: Visakhapatnam 

Date: 19.05.2026 

given to us and on the basis of our examination 

of records of the Company, the company has 

not received funds (grants / subsidy etc.) for 

specific schemes from Central/ State 

Government or its agencies during the year. 



DREDGING CORPORATION OF INDIA LIMITED 

VISAKHAPATNAM 

Formattordlsdos11fe of related partv l!<'nsactions l!llel'/ six months ended 31-03-2026 !Rs.In lakh,) 

Add1umu1I J1�loi.ur'e. of rdut�J parly 1111us.ic1.h1ns • ttpplic.-iblc uni)' l11 case 1hc n:1a1c.U pai1y lrans..icl1on rc,n1es 
10 luaus, mler-curpu1ate deposits, advarn.:es 01 111ves1me111s mude or given by the hstecJ ent1ty/subs1d1ary 

These details need to be disclosed only once, during lht: reportmg period when such trnnsacllon was 
umhm-ak�,a 

Det...111s 1Jftl1t: part}' (hsh::cJ In case mu111es a,e due tu �•lher pa11y In cc:tst: cmy fmancrnl mdebtedness 1s 111cum:d 
Details uf the: lmms, 1nter-1.:u1 pot cl.le depus1ts, advances or 

entity /subs1d1ary) t:nte1 ing Dela1ls of the counterpa11y as a resull of the transact1on (see Note to make or give lmms. 111ter-co1po1ate 
111vestmenls 

11110 the lnmsactmn Value oflhe relaled I) depostls, advances 01 111vestlm:nts 

Type of related party party transaction as Value oft1a11sact1on 
PurpuSl.: '1,,1 

SI No 
R elat1unsh1p of 

transacuon (see Nole approved by the du1 mg the reportmg 
Natu1t: of 

Nauire 
wluch the 

the counh::rpany 5) audit cummllh::c (sec: penud (see Note 6b) 
111debted ni:ss 

(loan/ 
funds will 

Name Name with the listed 
Note 6a) 

Opening balam:e Closmg bulance (loan/ issuance 
Cos1 (�e N11u� 

Temue 
advance/ Jnternsl 

·1 enu1e 
Secured/ 

be ulllised 
7) llllt!ICOlpor Rate(%) unsecu1t:d 

entity or tis of Jebt/ uny 
atedqw.s:u/ 

by the 
subs1d1ary other elc) ullmHJle 

111vestment 
.......... H' 

frl/s D1 edgmg Cot porat1on ol 
Mis 

Sale of Goods and 
I V1sakhapa1nam Promote1 1,197 34 221 53 1,442 OS 

India Limned 
l'nn A,11hnn1v 

Se1 vices 

2 
1"1/,.. o,�di:;mg l'oi porallon uf Mis l1nrudecp 

Promott:r 
Sale l)roooct.s and Ommbus Approval 2,254 49 4,763 1 2  6,147 3 I 

l11tl11:,, L11rntt!d l'l,n 1\uthonty Ser\'1ca by the AuiJ,t 

M/s Uredgmg Corp1.)I ahon '-'f 
Mis Jawaharlal 

Sale of Goods and 
Commttce al the 

3 
Jnd1a L11rnted 

Nehru Pon Promoler 
Services 

beg1n1ng of Jina1;1al 9,440 21 3,C,21 34 3,463 35 
Aulhonly year 

NIis D1 edgmg Corporation -<,I Mis Deendayal 
Promoter 

Sale of Goods and 
6,244 26 �60 43 3,647 78 4 

India Lumte::d Port Authority Services 

'J'OTAL 19,136.19 9,466.-tl: •�.700.49 I 


