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November 12, 2026 
 
To, 
The Corporate Relationship Manager 
Department of Corporate Services 
BSE Ltd. 
P. J. Towers, Dalal Street, 
Mumbai - 400001 
 

Ref : Scrip Code – 508918 
Dear Sir, 
 
Sub: Outcome of the Board Meeting - Regulation 30 read with Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Reference: Prior intimation dated November 6, 2026. 
 
This is to inform you that the Board of Directors of Ironwood Education Limited (“Company”) at their 
meeting held today i.e., Thursday, November 12, 2026, have considered and approved the following: 
 
1. Unaudited Financial Results (standalone and consolidated) of the Company for the quarter 

and half year ended September 30, 2026, along with the Limited Review Report issued by the 
Statutory Auditors of the Company: 
 
Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and half year ended September 30, 2026.  
 
Copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 
year ended September 30, 2026 along with Limited Review Report issued by the Statutory Auditors 
of the Company are enclosed herewith.  

 
2. Rights Issue Price and other incidental matters thereto: 

 
Board of Directors has, inter alia considered, approved and fixed the terms of the rights issue 
including issue price and Record Date as per the details mentioned below: 
 

Sr. No. Particulars Description 

1. Instrument Fully paid-up Equity Shares of face value of 
Rs.10/- each. 

2. Rights Issue Size  
 

 57,05,412 # (Fifty-Seven Lakh Five Thousand 
Four Hundred and Twelve) Fully Paid Equity 
Shares of Rs. 41/- [including premium of Rs. 31 
each] each aggregating up to an amount of Rs.  
24,00,00,000/- (Rupees Twenty Four Crore 
only) in total. 
 
#Assuming Full Subscription with respect to 
Rights Equity Shares 
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3. Rights Entitlement Ratio 
 

34 (Thirty-Four) Right Equity Shares for every 
100 (Hundred) Existing fully paid Equity 
Shares held by the eligible shareholders as on 
the record date.  

4. Fractional Entitlement  
 

Right Shares are being offered on a rights basis 
to existing Eligible Shareholders in the ratio of 
34 Right Shares for every 100 Equity Shares 
held (34:100) as on the Record Date. 
 
As per SEBI Rights Issue Circulars, the 
fractional entitlements are to be ignored. 
 

5. Rights Issue Price 
 

Rs. 41/- per Equity Share  

6. Terms of Payment The management proposes to call 100% of 
issue price on application stage itself as initial 
subscription i.e., the amount of Rs. 41 per 
Rights Equity Share (Face Value = Rs. 10/- and 
Premium = Rs. 31/-) to be paid on Application. 
 

6. Record Date Wednesday, November 18, 2026, designated 
for the purpose of determining the equity 
shareholders entitled to receive the rights 
entitlement in the Rights Issue. 

7. Rights Issue Period:  
 
  

Rights Issue Opening Date: Wednesday, 
November 25, 2026 
 
Last Date for Market Renunciation: Tuesday, 
December 1, 2026 
 
Rights Issue Closing Date: Friday, December 4, 
2026 
 
The Board will have the right to extend the 
Issue period as it may determine from time to 
time, provided that this Issue will not remain 
open in excess of 30 (Thirty) days from the Issue 
Opening Date (inclusive of the Issue Opening 
Date). Further, no withdrawal of Application 
shall be permitted by any Applicant after the 
Issue Closing Date. 
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8. Issue Schedule Sr. 
No. 

Particulars 
Tentative 

Dates 

1. 
Last date for credit of 
rights entitlement 

Friday, 
November 
20, 2026 

2. 
Issue opening date Wednesday, 

November 
25, 2026 

3. 
Last date for on- 
market renunciation 
of rights entitlement 

Tuesday, 
December 
1, 2026 

4. 
Last date for off- 
market renunciation 
of rights entitlement 

Thursday, 
December 
3, 2026 

5. 
Issue closing date Friday, 

December 4, 
2026 

6. 

Finalization of basis 
of allotment 

Monday, 
December 7, 
2026 

 

7. 

Date of Allotment 
(on or about) 

Monday, 
December 7, 
2026 

 

8. 

Date of Credit of 
rights equity shares 
(on or about) 

Tuesday, 
December 8, 
2026 

 

9. 

Date of listing (on or 
about) 

Tuesday, 
December 8, 
2026 

 

 

9. Other terms of the Rights Issue  To be included in the Letter of Offer to be filed 
by the Company with Securities and Exchange 
Board of India & BSE Limited 
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Further the Board of Directors have adopted and approved the Letter of Offer and other Issue-
related documents to be filed with BSE Limited and the Securities and Exchange Board of India 
and the same shall be dispatched to the Eligible Equity Shareholders of the Company as on the 
Record Date in due course in compliance with applicable laws and regulations.  
 
The Rights Entitlement of the eligible Equity Shareholders shall be credited prior to the issue 
opening date, against the shares held by them as on the record date, in the respective demat 
account of the eligible Equity Shareholders under the new RE-ISIN which is INE791H20011. 

 
Details as required under Regulation 30 of the Listing Regulations read with SEBI circular 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, is attached as  
“Annexure- A” 

 
The aforesaid meeting of the Board of Directors commenced at 4.40 p.m. and concluded at 8.40 p.m.  
 
The aforesaid information shall also be made available on the Company's website 
www.ironwoodworld.com.  
 
Kindly take the same on record.  
 
Thanking you 
 
Yours faithfully, 
For Ironwood Education Limited 
 
 
 
Dharmesh Parekh 
Company Secretary  
Membership No. ACS 19545 
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Annexure- A 
 

Details with respect to Issuance of securities as required under Regulation 30 Read with 
Schedule III of the Listing Regulations and SEBI Circular SEBI/HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026: 
 

Sr. No. Particulars Details 
1. Type of securities proposed to be issued Equity Shares 
2. Type of issuance Rights Issue 
3. Total number of securities proposed to be issued 

or the total amount for which the securities will 
be issued (approximately) 

Issue of 57,05,412 # (Fifty-Seven Lakh Five 
Thousand Four Hundred and Twelve) Fully 
Paid Equity Shares of Rs. 41/- [including 
premium of Rs. 31 each] each for an aggregate 
up to an amount of Rs.  24,00,00,000/- 
(Rupees Twenty Four Crore only) on Right 
issue basis, to the eligible equity shareholders 
of the Company. 

4. Any cancellation or termination of proposal for 
issuance of securities including reasons thereof. 

Not Applicable 
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CHARTERED ACCOUNTANTS

Indcpcndcnt Auditor's Limited Review Report on Standalone unaudited Quarterly
I'inancial llcsults and Ycar to date Rcsults of the Company Pursuant to the Regulation

33 of the SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations' 2015 (as

amcnded)

'l'o thc Board of Directors of Ironwood Education Limited,

Wc have reviewed the accompanying statement of standalone unaudited financial

rcsults ('the Statement') of lronwood Education Limited ('the Company') for the

quarlcr ended 30 September 2026 and the year to date results for the period I April
2026 to 30 September 2026, being submitted by the Company pursuant to the

rcquirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by

the SEBI from time to time.

2. 'l'hc Statement, which is the responsibitity of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with
lhc rccognition and measurement principles laid down in Indian Accounting Standard

34, Inlerim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the

Companies Act, 2013 ('the Acf), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 luly
2016. (hercinafter referred to as'the SEBI Circular'), and other accounting principles
gcncrally accepted in India. Our responsibility is to express a conclusion on the

Statcment based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, Review of Interim Financial Information
Pcrformed by the Indcpendent Auditor of the Entity, issued by the lnstitute of
Chanercd Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matlcrs, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently, does not
enablc us to obtain assurance that we would become aware of all significant matters
thal might be idcntified in an audit. Accordingly, we do not express an audit opinion.

4. Llascd on our review conducted as above, nothing has come to our attention that
causcs us to believe that the accompanying Statement, prepared in accordance with
thc rccognition and measurement principles laid down in lnd AS 34, prescribed under
Section 133 of the Act, the SEBI Circular, and other accounting principles generally

. acceptcd in India, has not disclosed the information required to be disclosed in

\
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accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner

in which it is to be disclosed, or that it contains any material misstatement'
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Intlcpendent Auditor's Review Report on Consolidated Unaudited Quarterly Financial

Results and Year to Date Results of the Company Pursuant to the Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015 (as

amended)

'I o thc Board of Directors of Ironwood Education Limited,

We have reviewed the accompanying statement of unaudited consolidated financial

rcsults ('the Statemenf) of Ironwood Education Limited ('the Holding Company') and its

subsidiarics (he Holding Company and its subsidiaries refened to as'the Group') for the

quarter cnded 30 Septernber 2026 and the consolidated year to date results for the period

I April 2026 to 30 Scptcmber 2026, being submitted by the Holding Company pursuant

ro the rcquiremcnts of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Ilequirements) Regulations, 2015 (as amended), including relevant circulars issued by the

SEBI lrom time to time.

2. 'lhis Statcmcnt, which is the responsibility of the Holding Company's Management and

has bccn approved by the Holding Company's Board of Directors, has been prepared in

accordancc with the recognition and measurement principles laid down in Indian

Accounling Standard 34 "lnterim Financial Reporting" ('lnd AS 34"), prescribed under

scction I 33 of thc Companies Act, 201 3, SEBI Circular CIRICFD/FAC/62/2016 dated 5

JLrly 2016 (hereinafter referred to as'the SEBI Circular) and other Accounting Principlcs

gcnerally accepted in India. Our responsibility is to express a conclusion on the Statement

bascd on our review.

J. We conducted our review of the Statement in accordance with the Standard on Review

l,ngagement (SRE) 2410, "Review of interim financial information performed by

independent auditor of the entity" issued by the Institute of Chartered Accountants of
lndia. A revicw of interim financial information consists of making inquiries, primarily of
pcrsons rcsponsible for financial and accounting matters, and applying analy'tical and

other rcvicw procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified u/s 143 of the Act and consequently

docs rlot cnable us to obtain assurance that we would bccome aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Wc also perlormcd procedures in accordance with the SEBI Circular
CIRICI:D/CMDI14412019 dated 29s March 2019 issued by the SEBI under Regulation

33 (8) olthc SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), to the extent applicable.
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4. -l'he Stalement also includes the results ofthe subsidiary namely

i) EMDI (Overseas) FZ LLC.
ii) Trio lnfrastructure Private Limited

5. Ilascd on our review conducted and procedures performed as stated in paragraph 3 above

and upon consideration of the review reports ofthe other auditors refered to in paragraph

7 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement

principlcs laid down in Issnd AS 34, prescribed under Section 133 ofthe Act, the SEBI

Circular and other accounting principles generally accepted in India, has not disclosed the

inl.ormation required to be disclosed in accordance with the requirements of Regulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

anended), including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. Wc draw attention to Note No.5 to consolidated audited results, which states that financial

statements of EMDI (Overseas) FZ LLC have not been prepared on a going concern basis.

'['hc assets and liabilities are recorded in its financial statements based on their cstimated

realizable value and settlement value. Accordingly, the assets and liabilities as recorded by

the abovc subsidiary in their financial statements have been considered for preparation of
consol idaled fi nancial statement.

7. We did not review the interim financial statements of subsidiary included in the

consolidated unaudited financial results, whose financial information reflects total assets

ol'lls. 8652.92 lakhs as at 30 September 2026, total revenues ofRs. 1483.05 Lakhs and Rs.

26 I 9.94 lakhs, total net profit after tax of Rs. 157.34 lakhs and Rs 292.27 lakhs and total

conrprchensive income ofRs. -157.34 lakhs and Pls.292.27 Lakhs for the quarter and year-

to-datc period ended on 30 September 2026, respectively, and cash outflows (net) of Rs.

71.16 lakhs for the period ended 30 September 2026, as considered in the Statement.
'l'hese intcrim financial results have been reviewed by other auditors whose reports have

bccn furnished to us by the Management and our conclusion on the Statement, in so far as

it rclates to thc amounts and disclosures included in respect of this subsidiary is based

solely on the review reports of such other auditors and the procedures performed by us as

stated in paragraph 3 above.

Onc subsidiary is located outside India, whose interim financial results havc been

prcparcd in accordance with accounting principles generally accepted in their respective

countrics and which have been reviewed by other auditors under International Standard

on Rcvicw lingagemcnt (ISRE) appticable in their respective countries. The Holding

Company's management has converted the financial results of such subsidiary lrom

Continuation Sheet
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accounting principles gencrally accepted in their respective countries to accounting

principlcs generally accepted in India. we have reviewed these conversion adjustments

rnade by the Holding company's management. our conclusion, in so far as it relates to

thc amounts and disclosures included in respect of this subsidiary is based on the review

rcport or other auditors and the conversion adjustments prepared by the management of

thc Holding Company and reviewed by us.

Our conclusion is not modified in respect ofthis matter.

For A.'l'. Jain & Co.
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