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AURIQUE

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

NOTICE is hereby given that the Extra Ordinary General Meeting of the Members of
Aurique Limited (Formerly known as PAE Limited) ("the Company') will be held on
Thursday, September 3, 2026 at 11:00 A.M through Video Conferencing (VC) / Other
Audio-Visual Means (OAVM) without the physical presence of the Members at a common
venue, to transact the following business:

SPECIAL BUSINESS:

ITEM NO. 1 TO ISSUE AND ALLOT UPTO 2,50,00,000 FULLY CONVERTIBLE EQUITY
WARRANTS OF THE COMPANY, TO PROMOTER AND NON-PROMOTER CATEGORY, IN

ONE OR MORE TRANCHES, BY WAY OF PREFERENTIAL ISSUE.

To consider and, if thought fit, to pass, with or without modification(s), the following
Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 23(1)(b), 42, 62(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 (the "Act"), the Companies
(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and
Debentures) Rules, 2014 and other applicable rules made thereunder (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force) and in
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (the "SEBI ICDR Regulations") and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the "SEBI Listing Regulations"), as amended from time to time, the listing agreements
entered into by the Company with BSE Limited (the "Stock Exchange") on which the equity
shares of the Company having face value of Rs. 10 each ("Equity Shares") are listed, and
subject to any other rules, regulations, guidelines, notifications, circulars and clarifications
issued thereunder from time to time by the Ministry of Corporate Affairs, the Securities and
Exchange Board of India ("SEBI') and/or any other competent authorities (hereinafter
referred to as "Applicable Regulatory Authorities") from time to time to the extent applicable
and the enabling provisions of the Memorandum of Association and Articles of Association
of the Company, and subject to such approvals, consents and permissions as may be
necessary or required , the consent and approval of the Members of the Company
("Members") be and is hereby accorded to the Board of Directors of the company to create,
issue, offer and allot up to 2,50,00,000 (Two Crores and Fifty Lacs Only) Fully Convertible
Equity Warrants at issue price of Rs 12/- (Rupees Twelve Only) per Convertible Equity
Warrant (including premium of Rs. 2/- per Convertible Equity Warrant) aggregating up to
Rs 30,00,00,000/- (Rupees Thirty Crores Only) or such other price as may be determined
in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, convertible into
equivalent number of fully paid-up equity share of the company of face value of Rs. 10/-
(Rupee Ten Only) at an option of the proposed Allottees, within a maximum period of 18
months from the date of allotment of warrants to specified investors (promoter and non-
promoter), on a preferential basis ("Preferential Issue"), and on such terms and conditions
as may be determined by the Board to following persons (Promoter and Non-Promoter
Category) as detailed below:
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Sr. Name of Proposed | No. of  Equity | Category
No. Allottees Warrant proposed
to be issued
1. Patel Vandanaben 5104200 Promoter Group
Hiteshkumar

2. Rinkal ] Patel 4221000 Promoter Group
3. Bhanuben Vinodbhai Patel 3129700 Non-Promoter
4, Vishal Ishvarbhai Patel 4734000 Non-Promoter
5. Patel Sureshkumar R 4734000 Non-Promoter
6. Patel Vinodbhai Ramabhai 3077100 Non-Promoter

Total 2,50,00,000

RESOLVED FURTHER THAT in terms of the provisions of Chapter V of the SEBI ICDR
Regulations, the relevant date for determining the floor price for the Preferential Issue of the
warrant is Tuesday, August 04, 2026 being the date 30 days prior to the date on which this
resolution shall be considered to be passed.

RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, the
issue of the Equity Warrant convertible into Equity Shares under the Preferential Issue shall
be subject to the following terms and conditions apart from others as prescribed under
applicable laws:

1. Each Warrant held by the proposed allottee shall entitle each of them to apply for
and obtain allotment of 1 (One) Equity Share of the face value of Rs. 10/- (Rupee Ten
Only). The Equity Warrants may be exercised by the Warrant holder, in one or more
tranches, at any time on or before the expiry of 18 months from the date of allotment
of the Warrants by issuing a written notice to the Company specifying the number of
Warrants proposed to be exercised along with the aggregate amount payable
thereon. The Company shall accordingly, without any further approval from the
Members, allot the corresponding number of Equity Shares in dematerialized form.

2. The proposed Equity Warrant allottees shall, on the date of allotment of Equity
Warrants, pay an amount equivalent to at least 25% of the warrant issue price shall
be payable upfront along with the application and the balance 75% shall be payable
by the Proposed Allottee on the exercise of option of conversion of the warrant(s).

3. The Proposed Allottee shall pay the consideration of Equity Warrants convertible
into equity shares to the company from its respective bank account and in case of
joint holders the consideration shall be paid from the bank account of person whose
name appears first in the application.

4. The Equity Shares proposed to be allotted pursuant to the conversion of these Equity
Warrants shall be under lock in for such period as may be prescribed under SEBI
ICDR Regulations.

5. The Convertible Equity Warrants so allotted under this resolution shall not be sold,
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transferred, hypothecated or encumbered in any manner during the period of lock-
in provided under SEBI ICDR Regulations except to the extent and in the manner
permitted there under.

6. The Convertible Equity Warrants shall be allotted to the proposed allottee within a
period of 15 days from the date of passing of the special resolution by the Members,
provided that where the allotment of Convertible Equity Warrants is subject to
receipt of any approval or permission from any regulatory authority or Government
of India, the allotment shall be completed within a period of 15 days from the date
of receipt of last of such approvals or permissions.

7. The Convertible Equity Warrant holder may apply for the conversion of the
outstanding Convertible Warrants into equity shares of the Company within 18
(eighteen) months from the date of allotment of the Equity Warrants on the payment
of the specified consideration against each warrant.

8. In the event the Equity Warrant Holder(s) do not exercise Warrants within the
Equity Warrant Exercise Period (i.e. 18 months from the date of allotment of Equity
Warrants), the Equity Warrants shall lapse and the upfront amount paid shall stand
forfeited by the Company.

9. The issue of Equity shares on account of exercise option by proposed allottee shall
rank pari passu with the existing paid-up equity shares of the company.

10. The issue of Equity Warrants arising from the exercise of the Equity Warrants shall
be governed by the regulations and guidelines issued by SEBI or any other statutory
authority as the case may be or any modifications thereof.

11. The Equity Warrants by itself until converted into Equity Shares, do not give to the
Warrant Holder(s) any voting rights in the Company in respect of such Equity
Warrants.

12. The price determined above and the number of Equity Shares to be allotted on
exercise of the Equity Warrants shall be subject to appropriate adjustments as
permitted under the rules, regulations and laws, as applicable from time to time.

13. The Equity Shares arising from the exercise of the Equity Warrants will be listed on
the Stock Exchanges subject to the receipt of necessary regulatory permissions and
approvals as the case may be.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of
Directors of the company, be and are hereby authorized to do all such acts, deeds, matters
and things as it may, in its absolute discretion, deem necessary, desirable or expedient,
including without limitation, issuing clarifications, resolving all questions of doubt, effecting
any modifications or changes to the foregoing (including modification to the terms of the
issue), entering into contracts, arrangements, agreements, documents (including for
appointment of agencies, intermediaries and advisors for the Preferential Issue) and to
authorize all such persons as may be necessary, in connection therewith and incidental
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thereto as the Board in its absolute discretion shall deem fit without being required to seek
any fresh approval of the Members and to settle all questions, difficulties or doubts that may
arise in regard to the offer, issue and allotment of the warrants convertible into equity shares
and listing thereof with the Stock Exchanges as appropriate and utilization of proceeds of
the Preferential Issue, take all other steps which may be incidental, consequential, relevant
or ancillary in this connection and to effect any modification to the foregoing and the
decision of the Board shall be final and conclusive.

RESOLVED FURTHER THAT any Board of Directors of the company be and are hereby
authorized to delegate all or any of the powers herein conferred, as it may deem fit in its
absolute direction, to any committee of the Board or any one or more Director(s)/ Company
Secretary/any Officer(s) of the Company to give effect to the aforesaid resolution”.

ITEM NO. 2. TO APPROVE THE CHANGE IN OBJECT CLAUSE OF THE COMPANY AND

SUBSEQUENT CHANGE IN CLAUSE Il OF MEMORANDUM OF ASSOCIATION OF THE
COMPANY.

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions
of the Companies Act, 2013, and the rules enacted thereunder (including any statutory
modification(s) or re- enactments thereof for the time being in force) and subject to such
approvals as may be necessary, consent of the shareholders by way of special resolution be
and is hereby accorded to substitute the following object in Clause III (A) of the
Memorandum of Association (“the MOA”) of the Company, as under:

*7. To manufacture, produce, process, compress, liquefy, blend, refine, store, transport, buy,
sell, import, export, distribute, market, and otherwise deal in Compressed Bio-Gas (CBG),
Bio-CNG, Bio-LNG, Hydrogen, biodiesel, ethanol, sustainable aviation fuel, renewable natural
gas, synthetic fuels, green fuels, conventional gaseous and liquid fuels, and all other
renewable, alternative, conventional, or environmentally sustainable energy products and
fuels of every description, together with all allied products, derivatives, equipment, and
accessories connected therewith.

RESOLVED FURTHER THAT the relevant clause of the Memorandum of Association of the
Company shall be deleted.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to
do all such acts, deeds, things and matters and to sign such other documents and file such
forms as may be necessary and expedient to give effect to the aforesaid resolution.”

ITEMNO.3. TOAPPOINT MS. SAKSHI DWIVEDI (DIN: 11002230) AS INDEPENDENT
DIRECTOR, IN THE CATEGORY OF NON-EXECUTIVE DIRECTOR, ON THE BOARD OF THE
COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following
Resolution as SPECIAL RESOLUTION:
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“RESOLVED THAT pursuant to the provisions of Section 149, 152, 160, and other applicable
provisions, if any, of the Companies Act, 2013, Companies (Appointment and Qualification
of Directors) Rules, 2014, the Companies (Amendment) Act, 2017 (including any statutory
modification(s) or re-enactment thereof for the time being in force), relevant applicable
regulation(s) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
and also provisions of Articles of Association of the Company, Ms. Sakshi Dwivedi (DIN-
11002230) who was appointed as an Additional Director and also as an Independent
Director of the Company by the Board with effect from August 06, 2026 and who holds the
said office pursuant to the provisions of Section 161 (4) of the Companies Act, 2013 and who
is eligible for appointment under the relevant provisions of the Companies Act, 2013, be and
is hereby appointed as an Independent Director of the Company, not liable to retire by
rotation, for a period of five consecutive years.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take
such steps and do all such acts, deeds, matters, and things as may be considered necessary,
proper, and expedient to give effect to this Resolution.”

By order of the Board,
Aurique Limited
(Formerly known as PAE Limited)

Sd/-

Sarah Eugene Kantharia

Company Secretary & Compliance Officer
Place: Ahmedabad

Date: 06-08-2026

Registered Office:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road,
Worli, Mumbai City, Mumbai, Maharashtra, India, 400018

Corporate Office:
A-1115 Titanium Business Park, Nr Makarba Railway Crossing,
Jivraj Park, Ahmedabad, Ahmadabad City, Gujarat, India, 380051

CIN: L10790MH1950PLC008152
E-mail Id: compliance.pae@gmail.com

Q AURIQUE LIMITED (Formerly known as PAE Limited)
Registered Office Address:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400018, Maharashtra, India.

Corporate Office Address:
A-TM5 Titanium Business Park, Nr Makarba Railway Crossing, Jivraj Park, Ahmedabad- 380051, Gujarat, India.

@ +917069044458 JZ{ compliance.pae@gmail.com @www.paeItd.com ® CIN-L10790MH1950PLC008152




AURIQUE

NOTES:

1. The Ministry of Corporate Affairs (‘MCA’) has, vide its General Circular No. 20/2020
dated May 05, 2020 in conjunction with Circular No. 14/2020 dated April 08, 2020
and Circular No. 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020,
33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 02/2021
dated January 13, 2021,10/2021 dated June 23, 2021, 20/2021 dated December 08,
2021, Circular No. 3/ 2022 dated May 5, 2022, 11/2022 dated December 28, 2022,
Circular No: 09/2023 dated September 25, 2023 and Circular No: 09/2024 dated
September 19, 2024 and Circular No.. 03/2025 dated September 22,
2025(collectively referred to as ‘MCA Circulars’), permitted convening the Extra-
Ordinary General Meeting (‘EGM’) through Video Conferencing (‘VC’) or Other Audio
Visual Means (‘OAVM’), without physical presence of the Members at a common
venue.

2. In accordance with the MCA Circulars, provisions of the Companies Act, 2013 (‘the
Act’) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), this EGM is being
held through VC/OAVM on Thursday, September 3, 2026 at 11:00 AM (IST), which
does not require physical presence of members at a common venue.

3. An Explanatory Statement pursuant to Section 102 of the Act, which sets out the
details relating to the Special Businesses to be transacted at the EGM, is annexed
hereto.

4. Generally, a member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote on a poll instead of himself / herself and the proxy need
not be a member of the Company. Since this EGM is being held through VC / OAVM
pursuant to the MCA Circulars, physical attendance of members has been dispensed
with. Accordingly, the facility for appointment of proxies by the members will not be
available for the EGM and hence, the Proxy Form and Attendance Slip are not annexed
hereto.

5. Since the EGM will be held through VC / OAVM, the route map of the venue of the
Meeting is not annexed hereto.

6. Theattendance of the Members attending the EGM through VC/OAVM will be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

7. Submission of questions or queries prior to EGM/ Registration of Speakers: Members
who would like to express their views or ask questions during the EGM may register
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themselves as a speaker, at least 10 days before the date of meeting, through e-mail
on compliance.pae@gmail.com Such questions shall be taken up during the

meeting or replied by the Company suitably.. Those Members who have registered
themselves as a speaker will be allowed to express their views, ask questions during
the EGM. The Company reserves the right to restrict the number of speakers as well
as the speaking time depending upon the availability of time at the EGM.

8. In accordance with the MCA Circulars and SEBI Circulars, the Notice of EGM is being
sent only through the electronic mode to those Members whose e-mail addresses are
registered with the Company/ Company’s Registrar and Share Transfer Agent (‘RTA’),
viz. MUFG Intime India Private Ltd or the Depository Participant(s). Members are
requested to register/update their e-mail addresses, in respect of electronic holdings
with the Depository through the Depository Participants concerned and in respect of
physical holdings with RTA, by following due procedure.

9. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (as amended)
and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is
providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the EGM. For this purpose, the Company has entered into an agreement
with MUFG Intime India Private Limited for facilitating voting through electronic
means, as the authorized agency.

10. All the relevant documents, if any, referred to in this Notice and other statutory
register shall be open for inspection by the Members online during the EGM through
VC/O0AVM.

11. Members attending the EGM through VC / OAVM should note that those who are
entitled to vote but have not exercised their right to vote by remote e-voting, may vote
during the EGM through e-voting for all businesses specified in the Notice. The
Members who have exercised their right to vote by remote e-voting may attend the
EGM but cannot vote during the EGM.

12. The Notice calling the EGM has been uploaded on the website of the Company at
https://auriqueltd.com/ The Notice can also be accessed from the websites of the
Stock Exchanges i.e. BSE Limited at www.bseindia.com and the EGM Notice is also
available on the website of MUFG Intime India Private Limited (agency for providing

the Remote e-Voting facility) i.e. https://instavote.linkintime.co.in.

13. SEBI has mandated the submission of Permanent Account Number (PAN), proof of
identity, address and bank details by every participant in the securities market.
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Members holding shares in electronic form are, therefore, requested to submit the
said documents to their Depository Participant(s). Members holding shares in
physical form shall submit the documents to MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited.)

14. Members are informed that the facility of dematerialization of shares of the Company
is available and members are advised to go for that by approaching concerned DPs.
Members holding shares in physical form are requested to dematerialize their
holdings at the earliest as henceforth it will not be possible to transfer shares held in
physical mode.

15. Members are hereby informed that, pursuant to Regulation 45(3) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Certificate issued by the Statutory Chartered Accountant of the
Company certifying compliance with the requirements prescribed under Regulation
45 in respect of the change in the name of the Company is being placed before the
Members at this General Meeting for their information.

16. The aforesaid Certificate is placed before the Members and annexed to this notice as
Annexure A in accordance with the undertaking submitted by the Company to BSE
Limited while seeking approval for the change in the name of the Company.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:

e The remote e-voting period begins on Monday, August 31, 2026, at 09:00 A.M and
ends on Wednesday, September 2, 2026, at 05:00 P.M.

e The Board of Directors of the Company has appointed M/s. Kamlesh M. Shah & Co.,
Practicing Company Secretaries, as the Scrutinizer to scrutinize the remote e-Voting
process and voting through the electronic voting system at the EGM in a fair and
transparent manner

e E-voting is optional. The e-voting rights of the shareholders/beneficiary owners
shall be reckoned on the equity shares held by them as on Friday, August 28, 2026,
being the Cut-off date for the purpose. Shareholders of the Company holding shares
either in physical or in dematerialized form, as on the Cut-off date, can cast their vote
electronically.

e The Scrutinizer shall, immediately after the conclusion of voting during the EGM,
first count the votes cast during the Meeting and thereafter unblock the votes cast
through remote e-voting in the presence of at least two witnesses not in the
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employment of the Company. Thereafter, the Scrutinizer shall submit a consolidated
Scrutinizer’s Report to the Chairperson or any person authorised by him in writing,
who shall countersign the same and declare the results of voting forthwith. The
results of e-voting along with the consolidated Scrutinizer’s Report shall be declared
within the prescribed timelines.

e The Scrutinizer will submit his report to the Chairman of the Company (“the
Chairman”) after the completion of the scrutiny of the e-voting (votes cast during the
EGM and votes cast through remote e-voting), not later than 48 hours from the
conclusion of the EGM. The result declared along with the Scrutinizer’s report shall
be communicated to the stock exchanges, NSDL and RTA, and will also be displayed
on https://auriqueltd.com/ir/preferential-issue

How do I vote electronically using NSDL e-Voting system?

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023,
Individual shareholders holding securities in demat mode are allowed to vote through their
demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat
accounts to access remote e-Voting facility.

Login method for Individual shareholders holding securities in demat mode:
Individual Shareholders holding securities in Demat mode with NSDL

METHOD 1 - NSDL IDeAS facility
Shareholders registered for IDeAS facility:

a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under
“IDeAS Login Section”.

b) Click on “Beneficial Owner” icon under “IDeAS Login Section”.

c) Postsuccessful authentication, you will be able to see e-Voting services under Value
added services section. Click on “Access to e-Voting” under e-Voting services.

d) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and
you will be redirected to InstaVote website for casting the vote during the remote e-
voting period.

Shareholders not registered for IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.com and select “Register Online for
[DeAS Portal” or click on https://eservices.nsdl.com /SecureWeb /IdeasDirectReg.jsp

b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on
“Submit”.

c) Enter the last 4 digits of your bank account / generate ‘OTP’

d) Post successful registration, user will be provided with Login ID and password.
Follow steps given above in points (a-d).

Shareholders/ Members can also download NSDL | | B Govefer  @Awstor
Mobile App “NSDL Speede” facility by scanning the Y L
@ aumoueu|QR code mentioned below for seamless voting
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METHOD 2 - NSDL e-voting website

a) Visit URL: https://www.evoting.nsdl.com

b) Click on the “Login” tab available under ‘Shareholder/Member’ section.

c) Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a
Verification Code as shown on the screen.

d) Postsuccessful authentication, you will be re-directed to NSDL depository website wherein
you will be able to see e-Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you
will be redirected to InstaVote website for casting the vote during the remote e-voting
period.

METHOD 3 - NSDL OTP based login

a) Visit URL: https://eservices.nsdl.com/SecureWeb /evoting/evotinglogin.jsp
b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.

c) Enter the OTP received on your registered email ID/ mobile number and click on login.

d) Postsuccessful authentication, you will be re-directed to NSDL depository website wherein
you will be able to see e-Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you
will be redirected to InstaVote website for casting the vote during the remote e-voting
period.

Individual Shareholders registered with CDSL Easi/ Easiest facility
METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility:

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or
www.cdslindia.com & click on New System Myeasi Tab.

b) Enter existing username, Password & click on “Login”.

c) Postsuccessful authentication, user will be able to see e-voting option. The evoting option
will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or
“evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.
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Shareholders not registered for Easi/ Easiest facility:

a) Toregister, visit URL:
https://web.cdslindia.com /myeasitoken/Registration/EasiRegistration
https://web.cdslindia.com /myeasitoken/Registration/EasiestRegistration

b) Proceed with updating the required fields for registration.

c) Post successful registration, user will be provided username and password. Follow steps
given above in points (a-c).

METHOD 2 - CDSL e-voting page

a) Visit URL: https://www.cdslindia.com

b) Go to e-voting tab.

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

d) System will authenticate the user by sending OTP on registered Mobile and Email as
recorded in Demat Account

e) Post successful authentication, user will be able to see e-voting option. The evoting option
will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or
“evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository
Participant

Individual shareholders can also login using the login credentials of your demat account
through your depository participant registered with NSDL / CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after
successful authentication, wherein user can see e-voting feature.

d) Postsuccessful authentication, click on “MUFG InTime” or “evoting link displayed alongside
Company’s Name” and you will be redirected to InstaVote website for casting the vote
during the remote e-voting period.

Login method for shareholders holding securities in physical mode / Non-Individual
Shareholders holding securities in demat mode.

Shareholders holding shares in physical mode / Non-Individual Shareholders holding
securities in demat mode as on the cut-off date for e-voting may register and vote on
InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:
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a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under

‘SHARE HOLDER' tab.

Enter details as under:

User ID: Enter User ID

Password: Enter existing Password

Enter Image Verification (CAPTCHA) Code

Click “Submit”.

(Home page of e-voting will open. Follow the process given under "Steps to cast vote for

Resolutions”)
NSDI User ID Is 8 Character DP ID followed by 8 Digit Client 1D
" (e.9.IN123456) and 8 digit Client ID (eg.12345678).
CDSL User ID is 16 Digit Beneficiary ID.

s held in

B W N - o

InstaVote USER ID

User ID is Event No + Folio no. registered with the Company

physical form

Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’
tab & register with details as under:

1. User ID: Enter User ID

2. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the sequence
number provided to you, if applicable.

3. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with
your DP/Company - in DD/MM/YYYY format)

4. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded
with your DP/Company.

o Shareholders holding shares in NSDL form, shall provide ‘point 4’ above

o Shareholders holding shares in physical form but have not recorded ‘point 3’ and ‘point 4’,
shall provide their Folio number in ‘point 4’ above

5. Setthe password of your choice.
(The password should contain minimum 8 characters, at least one special Character
(1#$&*), at least one numeral, at least one alphabet and at least one capital letter).

6. Enter Image Verification (CAPTCHA) Code.

7. Click “Submit” (You have now registered on InstaVote).
Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow steps
given above in points (a-b).

User ID is 8 Character DP ID followed by 8 Digit Client 1D
(e.9.IN123456) and 8 digit Client ID (eg.12345678).

CDSL User ID is 16 Digit Beneficiary ID.

InstaVote USER ID

(lll
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STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to
see the “Notification for e-voting”.

Select ‘View’ icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View
Resolution’ file link).

After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to
change your vote, click on ‘No’ and accordingly modify your vote.

w

m o

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and
view proxy advisor recommendations for each resolution before casting vote. “Vote as per
Proxy Advisor’s Recommendation” option provides access to expert insights during the e-
Voting process. Shareholders may modify their vote before final submission.

Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual
Fund”)

STEP 1 - Custodian / Corporate Body/ Mutual Fund Registration

Visit URL: https://instavote.linkintime.co.in
Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person
email ID (which is filled at the time of sign up). The said form is to be signed by the
Authorised Signatory, Director, Company Secretary of the entity & stamped and sent to
insta.vote@linkintime.co.in.

E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary
contact person’s email ID. (You have now registered on InstaVote)

oSowe

STEP 2 - Investor Mapping

Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
Click on “Investor Mapping” tab under the Menu Section
Map the Investor with the following details:

0o wE
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1) ‘Investor ID’ - Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit
Client ID i.e, IN00000012345678; Investor ID for CDSL demat account is 16 Digit
Beneficiary ID.

2) ‘Investor’s Name - Enter Investor’s Name as updated with DP.

3) ‘Investor PAN’ - Enter your 10-digit PAN.

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be - DP ID and Client ID
or 16 Digit Beneficiary ID.

Further, Custodians and Mutual Funds shall also upload specimen signatures.
D. Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/
Mutual Fund Entity). The same can be viewed under the “Report Section”.

STEP 3 - Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting period.

METHOD 1 - VOTES ENTRY

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) Click on “Votes Entry” tab under the Menu section.

c) Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going Events”.

d) Enter “16-digit Demat Account No.”.

e) Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View
Resolution’ file link). After selecting the desired option i.e. Favour / Against, click on
‘Submit’.

f) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to
change your vote, click on ‘No’ and accordingly modify your vote.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently).

METHOD 2 - VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) After successful login, you will see “Notification for e-voting”.

c) Select “View” icon for “Company’s Name / Event number”.

d) E-voting page will appear.

e) Download sample vote file from “Download Sample Vote File” tab.

f) Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file
and upload the same under “Upload Vote File” option.

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.
(Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently).
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Helpdesk:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode facing any technical issue in login may contact INSTAVOTE
helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on: - Tel: 022 -
4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective
helpdesk for any technical issues related to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat NSDL helpdesk by sending request at evoting@nsdl.co.in
mode with NSDL or call at: 022 - 4886 7000

Individual Shareholders Members facing any technical issue in login can contact

holding securities in demat CDSL helpdesk by sending request at

. helpdesk.evoting@cdslindia.com or contact at toll free no.
mode with CDSL 1800 22 55 33

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode have forgotten the USER ID [Login ID] or Password or both then
the shareholder can wuse the “Forgot Password” option available on:
https://instavote.linkintime.co.in

= (lick on “Login” under ‘SHARE HOLDER’ tab.

= (lick “forgot password?”

= Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
= (Click on “SUBMIT".

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password” option available on:
https://instavote.linkintime.co.in

= (lick on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab

= (lick “forgot password?”

= Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).
= (Click on “SUBMIT".
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In case shareholders have a valid email address, Password will be sent to his / her registered
e-mail address. Shareholders can set the password of his/her choice by providing
information about the particulars of the Security Question and Answer, PAN, DOB/DOI etc.
The password should contain a minimum of 8 characters, at least one special character
(1#$&*), at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten
the password:

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login
ID] or Password or both, then the Shareholders are advised to use Forget User ID and Forget
Password option available at above mentioned depository/ depository participants website.

General Instructions - Shareholders

« It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

«» For shareholders/ members holding shares in physical form, the details can be used only for
voting on the resolutions contained in this Notice.

« During the voting period, shareholders/ members can login any number of time till they
have voted on the resolution(s) for a particular “Event”.

INSTAMEET VC INSTRUCTIONS:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated
19.09.2024, the Companies can conduct their AGMs/ EGMs on or before 30 September 2025 by
means of Video Conference (VC) or other audio-visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their demat
accounts to access InstaMeet facility.

Login method for shareholders to attend the General Meeting through InstaMeet:

a) Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.

b) Select the “Company Name” and register with your following details:

c) Select Check Box - Demat Account No. / Folio No. / PAN

e Shareholders holding shares in NSDL/ CDSL demat account shall select check box-Demat
Account No. and enter the 16-digit demat account number.

e Shareholders holding shares in physical form shall select check box - Folio No. and enter
the Folio Number registered with the company.

e Shareholders shall select check box — PAN and enter 10-digit Permanent Account Number
(PAN). Shareholders who have not updated their PAN with the Depository Participant
(DP)/ Company shall use the sequence number provided by MUFG Intime, if applicable.

e Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who
have not updated their Mobile No with the DP shall enter the mobile no.

Q AURIQUE LIMITED (Formerly known as PAE Limited)
Registered Office Address:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400018, Maharashtra, India.

Corporate Office Address:
A-TM5 Titanium Business Park, Nr Makarba Railway Crossing, Jivraj Park, Ahmedabad- 380051, Gujarat, India.

Q +917069044458 JZ{ compliance.pae@gmail.com @www.paeltd.com ® CIN-L10790MH1950PLC008152




AURIQUE

e Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have
not updated their Mobile No with the DP shall enter the mobile no.

d) Click “Go to Meeting”
You are now registered for InstaMeet, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through
InstaMeet:

a) Shareholders who would like to speak during the meeting must register their request with
the company.

b) Shareholders will get confirmation on first cum first basis depending upon the provision
made by the company.

c) Shareholders will receive “speaking serial number” once they mark attendance for the
meeting. Please remember speaking serial number and start your conversation with
panellist by switching on video mode and audio of your device.

d) Other shareholder who has not registered as “Speaker Shareholder” may still ask questions
to the panellist via active chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will
announce the name and serial number for speaking.

Instructions for Shareholders to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated during the meeting, shareholders who have not
exercised their vote through the remote e-voting can cast the vote as under:

a) On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

b) Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered
mobile number/ registered email 1d) received during registration for InstaMEET

c) Click on ‘Submit’.

d) After successfullogin, you will see “Resolution Description” and against the same the option
“Favour/ Against” for voting.

e) Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the
number of shares (which represents no. of votes) as on the cut-off date under
‘Favour/Against’.

f) After selecting the appropriate option i.e. Favour/Against as desired and you have decided
to vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your
vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly modify
your vote. Once you confirm your vote on the resolution, you will not be allowed to modify
or change your vote subsequently.

Note:

Shareholders/ Members, who will be present in the General Meeting through InstaMeet
facility and have not casted their vote on the Resolutions through remote e-Voting and are
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otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during
the meeting.

Shareholders/ Members who have voted through Remote e-Voting prior to the General
Meeting will be eligible to attend/ participate in the General Meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops
connected through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or
through Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to
fluctuation in their network. It is therefore recommended to use stable Wi-FI or LAN
connection to mitigate any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by
sending a request at instameet@in.mpms.mufg.com or contact on: - Tel: 022 - 4918 6000 /
4918 6175.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

(Pursuant to Section 102(1) of the Companies Act, 2013 and Secretarial Standard 2 on General
Meetings)

ITEM NO. 1: TO ISSUE AND ALLOT UPTO 2,50,00,000 FULLY CONVERTIBLE EQUITY
WARRANTS OF THE COMPANY, TO PROMOTER AND NON-PROMOTER CATEGORY, IN
ONE OR MORE TRANCHES, BY WAY OF PREFERENTIAL ISSUE

In accordance with Sections 23(1)(b), 42 and 62(1)(c) and other applicable provisions of the
Companies Act, 2013 (the "Act") and the Companies (Prospectus and Allotment of
Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and
other applicable rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and in accordance with the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(the "SEBI ICDR Regulations") and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), as
amended from time to time, approval of shareholders of the Company by way of special
resolution is required to issue of 2,50,00,000 Convertible Equity Warrants by way of
preferential issue to allottees ("Proposed Allottees") at an issue price of Rs. 12.00/- (Rupees
Twelve Only) per warrant ("Issue Price") or such other price as may be determined in
accordance with the provisions of Chapter V of SEBI (ICDR) Regulations.

It may be noted that;
1. The Company has fully paid-up shares as on date.

2. The current holding of Proposed Allottees in the Paid-up equity share capital of the
Company is as follows:

Sr. Name of Proposed | Category No. of | % of equity | Ultimate
No. | Allottee Equity shares held | Beneficial
Shares by Owner
already proposed
Held Allottee
1. Patel Vandanaben | Promoter 650000 50.00% Not
Hiteshkumar Group Applicable
2. Rinkal ] Patel Promoter 250000 19.23% Not
Group Applicable
3. Bhanuben Non- NIL - Not
Vinodbhai Patel Promoter Applicable
4. Vishal Ishvarbhai | Non- NIL - Not
Patel Promoter Applicable
5. Patel Sureshkumar | Non- NIL - Not
R Promoter Applicable
6. Patel Vinodbhai | Non- NIL - Not
Ramabhai Promoter Applicable
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Note: The current holding of proposed allottees disclosed above is based on the latest
shareholding filed with exchange as on June 30, 2026.

The Company is in compliance with the conditions for continuous listing of equity shares as
specified in the listing agreement with the stock exchange where the equity shares of the
Company are listed and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), 2015, as amended, and any circular or notification issued by the
SEBI thereunder;

The Company has obtained the Permanent Account Numbers of the proposed allottees. In
terms of Section 102 of the Act, this Explanatory Statement sets out all the material facts in
respect of aforementioned business. As required under Section 42 and 62(1)(c) of the Act
read with Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014
and Rule 13 of the Companies (Share Capital and Debentures) Rules, 2014 of Companies Act,
2013 and Chapter V of the SEBI ICDR Regulations, necessary information and details in
respect of the proposed Preferential Issue of fully convertible equity warrants are as under:

i. Particulars of the Preferential Issue including date of passing of Board
resolution:

The Board of Directors at their meeting held on Thursday, August 06, 2026, subject to the
approval of the Members in the EGM and such other approvals as may be required, approved
the issuance of up to 2,50,00,000 Convertible Equity Warrants at an issue price of Rs. 12.00/-
(Rupees Twelve Only) per Equity Warrant (including premium of Rs. 2/- per warrant),
aggregating up to Rs 30,00,00,000/- (Rupees Thirty Crores only) or such other price as may
be determined in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations
for cash consideration to a selected group of persons on a preferential basis. The Board
proposes to pass this resolution as Special Resolution.

ii. Kinds of securities offered and the price at which security is being offered and
the aggregate amount proposed to be raised:

Up to 2,50,00,000 Convertible Equity Warrants at an issue price of Rs 12.00/- per Equity
Warrant, aggregating up to Rs 30,00,00,000/- (Rupees Thirty Crores only).

iii. Objects of the Preferential Issue:

The Company intends to utilize the proceeds raised through the Preferential Issue (Issue
Proceeds) towards the following objects:

Sr. Particulars % of total | Total estimated | Tentative
No. amount amount to be | timeline for
raised utilised upto (In | utilization of
Rs.) * issue proceeds
from the date of
receipt of fund
1. Working Capital Purpose 95.00 28,50,00,000 | 1 year
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2. General Corporate 5.00 1,50,00,000 | 1 year
Purpose**
Total 100.00 30,00,00,000

* Considering 100% conversion of Warrants into Equity Shares within the stipulated time.
** The amount to be utilized towards general corporate purposes does not exceed 25% of the
total amount mentioned in the table above.

Given that the Preferential Issue is for Convertible Warrants, the Issue Proceeds shall be
received by the Company within 18 (eighteen) months from the date of allotment of the
Warrants in terms of Chapter V of the SEBI ICDR Regulations, and as estimated by the
Company, the entire Issue Proceeds would be utilized in phases, as per the Company’s
business requirements and availability of Issue Proceeds, within the period as mentioned
above.

The amount specified for the aforementioned Objects may deviate +/- 10% depending upon
the future circumstances, given that the Objects are based on estimates and other
commercial and technical factors. Accordingly, the same is dependent on a variety of factors
such as financial, market and sectoral conditions, business performance and strategy,
competition and other external factors, which may not be within the control of the Company
and may result in modifications to the proposed schedule for utilization of the Issue
Proceeds at the discretion of the Board, subject to compliance with applicable laws.

If the issue proceeds are not utilized (in full or in part) for the objects during the period
stated above due to any such factors, the remaining issue proceeds shall be utilized in
subsequent periods in such manner as may be determined by the Board, in accordance with
applicable laws.

iv. The class or classes of persons to whom the allotment is proposed to be made:

The allotment is proposed to be made under the category of Promoter and Promoter Group/
Public on Preferential basis.

v. Maximum number of specified securities to be issued:
2,50,00,000 Convertible Equity Warrants.
vi. Relevant Date:

In terms of the provisions of Chapter V of the SEBI ICDR Regulations, relevant date for
determining the floor price for the Preferential Issue is Tuesday, August 04, 2026, being the
date 30 days prior to the date of EGM.

vii. Basis on which the price has been arrived at and justification for the price
(including premium, if any):

The equity shares of the company are listed on stock exchange (BSE Limited) and are
infrequently traded in accordance with regulation 165 of the ICDR Regulations and BSE
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being the Stock Exchange with highest trading volumes for the preceding ninety trading days
prior to the Relevant Date, has been considered for determining the floor price in accordance
with the SEBI ICDR Regulations The floor price of Rs. 12/- is determined as per the pricing
formula prescribed under the SEBI ICDR Regulations for the preferential issue of convertible
warrant and it is higher of the following:

Sr No Method Value Weights
1 PECV -8.15 0% 0.00
2 NAV 13.31 60% 7.99
3 Market Price | 10.04 40% 4.02
04.08.2026
100% 12.00

The price determined by the valuation report dated August 06, 2026 issued by CS Abhishek
Chhajed, Registered Valuer (IBBI Registration No. IBBI/RV/03/2020/13674): Rs. 12/- per
share.

The Board proposes to issue the warrant at a price of Rs. 12.00/- per warrant, which is not
less than the above floor price determined in accordance with SEBI ICDR Regulations. The
Board found it justified considering current scenario of the Company etc.

The wvaluation report is also available on the website of the company at
https://auriqueltd.com/ir/preferential-issue

viii. The intent of Promoter(s)/Director(s)/Key Managerial Personnel to subscribe
to the offer and contribution being made by the promoters or directors either
as part of the offer or separately in furtherance of objects:

The following members of the Promoter and Promoter Group of the Company propose to
subscribe to Convertible Equity Warrants aggregating up to X11,19,02,400 (Rupees Eleven
Crore Nineteen Lakh Two Thousand Four Hundred Only), as detailed below. Except as
disclosed herein, no other Promoter, Director, or Key Managerial Personnel of the Company
intends to participate in the proposed issuance:

Name of Persons | Maximum Number | Value of each | Maximum Amount
belonging to | of Convertible | Convertible Equity | (in INR) (Upto)
Promoter/ Warrants (Upto) Warrants

Promoter Group

Patel Vandanaben 5104200 Rs.12/- Rs. 6,12,50,400
Hiteshkumar

Rinkal ] Patel 4221000 Rs.12/- Rs. 5,06,52,000

ix. Pre and Post Preferential issue Shareholding pattern of the Company

The Equity Warrants are proposed to be allotted to the promoters/Public. Details of
shareholding of the Promoters and Non-promoters in the Company, prior to and after the
proposed Preferential Issue, are as under:
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Category of Investor Pre-Issue Equity Shares Post  Issue Equity
Shares
Total No. of | % Of Total | Total No. of | % of
Shares Shares Shares Total
Shares
Promoters and Promoter
Group Holding
Indian 9,50,000 73.08% 1,02,75,200 | 39.06%
Promoters/Promoter
Group
Individuals / HUF - - - -
Bodies Corporate - - - -
Sub Total 9,50,000 73.08% 1,02,75,200 | 39.06%
Foreign - -
Promoters/Promoter Group | - -
Total Shareholding off 9,50,000 73.08% 1,02,75,200 | 39.06%
Promoter and Promoter
Group
Non-Promoters
shareholding
Institutions
Mutual Funds 77 0.01% 77 0.00%
Banks / Other FI - - - -
[nsurance Companies - - - -
Flls - - - -
Sub Total 77 0.01% 77 0.00%
Non- Institutions
Bodies Corporate 5327 0.41% 5327 0.03%
Resident Individuals 2,82,596 21.73 % 1,59,57,396 | 60.67%
[nvestor  Education and| 10,619 0.82% 10,619 0.04%
Protection Fund (IEPF)
HUF/APOS/LLP 13,475 1.04% 13,475 0.05%
Clearing Member 1758 0.14% 1758 0.00%
NRIs 2688 0.21% 2688 0.02%
Foreign Companies
Any other 33,460 2.57% 33,460 0.13%
Sub Total 3,49,923 26.91% 1,60,24,723 | 60.94%
Total Non-Promoters’| 3,50,000 26.92% 1,60,24,800 | 60.94%
Shareholding
GRAND TOTAL 13,00,000 100.00% 2,63,00,000 |100.00%
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Note:
1) The Pre-Issue Shareholding Pattern is based on the latest shareholding filed with
exchange as on June 30, 2026.

2) *The post-issue shareholding as shown above is calculated assuming full exercise
of equity and warrants and consequent allotment of the equity shares of the
Company

3) The postissue shareholding pattern, in the above table has been prepared on the
basis that the proposed allottee(s) will subscribe to all the 2,50,00,000 Equity
Warrants which gets converted into Equity Shares. In the event for any reason, the
proposed allottee(s) do not or are unable to subscribe to and/or are not allotted
the Equity Shares they intent to do so, the shareholding pattern in the above table
would undergo corresponding changes.

4) Itis further assumed that shareholding of the Company in all other categories will
remain unchanged.

5) The Company will ensure compliance with all applicable laws and regulations
including the SEBI ICDR Regulations at the time of allotment of Equity Warrants of
the Company.

X. Time frame within which the Preferential Issue shall be completed:

As prescribed under the SEBI ICDR Regulations, 2018 the Equity Warrant convertible into
equity shares shall be allotted by the Company within a period of 15 days from the date of
passing of this Special Resolution, provided that where the allotment of the proposed Equity
warrants convertible into equity shares is pending on account of receipt of any approval or
permission from any regulatory or statutory authority, the allotment shall be completed
within a period of 15 days from the date of receipt of last of such approvals or permissions.
xi. The percentage of post preferential issue capital that may be held by the
allottee(s) and change in control, if any, in the issuer consequent to the
preferential issue and Identity of the natural persons who are the ultimate
beneficial owners of the Equity Warrants proposed to be allotted and/or who
ultimately control the proposed allottees
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Sr. |Proposed Category Ultimate No. of *Post Pre issuePost issue Holding
No. Allottee Beneficial |[Warrant Preferenti% %
Owners sissued [al sharePreferenti|Preferenti
Capital [al sharefal share
that may|/Capital Capital
be heldthat maythat may
by Dbe heldbe  held
proposed by by
allottees [proposed [proposed
allottees |allottees
Pre- *Post-
Preferenti Prefere
al ntial
1. | Patel Promoter 5104200| 5754200 | 50.00% | 21.88% | 650000 (5754200
Vandanaben | Group - Non-
Hiteshkumar | Institutional - | Not
Resident Applicable
Individual
2. | Rinkal ] Patel | Promoter 4221000| 4471000 | 19.23% | 17.00% | 250000 (4471000
Group - Non-
Institutional - | Not
Resident Applicable
Individual
3. | Bhanuben Public - Non- 3129700| 3129700 0 11.90% 0 3129700
Vinodbhai Institutional- | Not
Patel Resident Applicable
Individual
4. | Vishal Public - Non- 4734000| 4734000 0 18.00% 0 4734000
Ishvarbhai Institutional- | Not
Patel Resident Applicable
Individual
5. | Patel Public - Non- 4734000| 4734000 0 18.00% 0 4734000
Sureshkumar | Institutional- | Not
R Resident Applicable
Individual
6. | Patel Public - Non - 3077100| 3077100 0 11.70% 0 3077100
Vinodbhai Institutional- | Not
Ramabhai Resident Applicable
Individual

*The post-issue shareholding as shown above is calculated assuming full exercise of equity
and warrants and consequent allotment of the equity shares of the Company.
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xii. The current and proposed status of the allottees post the preferential issues
namely, promoter group and non-promoter:

Sr. [Proposed Allottee [Status pre-Issue Status post-Issue No. off
No. 'Warrants
issued
1. Patel Vandanaben |Promoter Group - Non- |Promoter Group - Non- 5104200
Hiteshkumar Institutional - Resident |Institutional -  Resident
Individual Individual
2. Rinkal ] Patel Promoter Group - Non- |Promoter Group - Non- 4221000
Institutional - Resident |Institutional -  Resident
Individual Individual
3. Bhanuben Public - Non -Institutional- |Public - Non -Institutional- 3129700
Vinodbhai Patel Resident Individual Resident Individual
4. Vishal Ishvarbhai |Public - Non -Institutional- |Public - Non -Institutional- 4734000
Patel Resident Individual Resident Individual
5. Patel Sureshkumar |Public - Non -Institutional- |Public - Non -Institutional- 4734000
R Resident Individual Resident Individual
6. Patel Vinodbhai |Public - Non -Institutional- |Public - Non -Institutional- 3077100
Ramabhai Resident Individual Resident Individual

xiii. The justification for the allotment proposed to be made for consideration other
than cash together with valuation report of the registered valuer:

The allotment is proposed to be made for consideration in cash.

xiv. Intimation on conversion of securities or on lapse of the tenure of the
instrument:

2,50,00,000 Convertible Equity Warrants would be allotted only upon payment of 25% of
the price of Equity warrant at the time of allotment. Each Equity warrant is convertible into
1 Equity Share and the conversion can be exercised at any time within a period of 18 months
from the date of allotment, in one or more tranches, as the case may be and on such other
terms and conditions as applicable. Option for conversion of warrants will be available upon
payment of full price of warrant before such exercise of option.

xv. Change in Control, if any, in the Company consequent to the preferential issue:

There shall be no change in the management or control of the Company pursuant to the issue
of Equity warrants on preferential basis.

xvi. Lock-in Period:
The Equity Warrants and the Equity Shares allotted on account of the exercise of option by

the warrant holder shall be locked for such period as specified under Regulation 167, 168
and other applicable regulations of SEBI ICDR Regulations.
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xvii. The number of persons to whom allotment on preferential basis have already
been made during the year, in terms of the number of securities as well as price.

During the Current Financial year 2026-27, the company has not made any preferential
issue.
xviii. Material terms of raising such warrants:

As mentioned in the proposed resolution.
xix. Undertakings:

a) The issuer or any of its promoters or directors of the company has individually
given an undertaking declaring that none of them is declared as willful defaulter or
fraudulent borrower as defined under the SEBI ICDR Regulations therefore
disclosures specified in Schedule VI is not required to given.

b) Every Directors and Promoter of the company has individually given an
undertaking declaring that none of them is declared as a fugitive economic offender
as defined under the SEBI ICDR Regulations.

c) In the event the price of the securities determined in accordance with the
provisions of SEBI ICDR Regulations is different from the price determined by the
company, the issue price shall be re-computed in terms of the provision of the SEBI
ICDR Regulation.

d) That if the amount payable on account of the re-computation of price is not paid
within the time stipulated in these regulations, the specified securities shall
continue to be locked in till the time such amount is paid by the allottees.

xx. Certificate from Practicing Company Secretary:

The certificate from M/s. Heena Prajapati & Associates, Practicing Company Secretary, (COP:
27912) certifying that the preferential issue is being made in accordance with the
requirements contained in the SEBI ICDR Regulations shall be made available for inspection
by the Members during the meeting and will also be made available on the Company’s
website: https://auriqueltd.com/ir/preferential-issue

The Board of Directors recommends the Special Resolution set out at Item No. 1 of the Notice
for approval by the Members.

ITEM NO. 2. TO APPROVE THE CHANGE IN OBJECT CLAUSE OF THE COMPANY AND

SUBSEQUENT CHANGE IN CLAUSE Il OF MEMORANDUM OF ASSOCIATION OF THE
COMPANY.

The Company continuously reviews its business objectives and explores emerging
opportunities in sectors that are aligned with the Government's policy initiatives,
sustainability goals and long-term business strategy.

Q AURIQUE LIMITED (Formerly known as PAE Limited)
Registered Office Address:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400018, Maharashtra, India.

Corporate Office Address:
A-TM5 Titanium Business Park, Nr Makarba Railway Crossing, Jivraj Park, Ahmedabad- 380051, Gujarat, India.

Q +917069044458 JZ{ compliance.pae@gmail.com @www.paeltd.com ® CIN-L10790MH1950PLC008152




AURIQUE

In view of the growing emphasis on clean and renewable sources of energy, the Board of
Directors has identified the Compressed Bio Gas (CBG) sector as a promising business
opportunity. Compressed Bio Gas is gaining significant importance under various
Government initiatives aimed at promoting circular economy, waste management,
reduction of carbon emissions and energy security. The proposed business is expected to
provide the Company with an opportunity to diversify its operations and participate in the
rapidly expanding green energy sector.

Accordingly, the Board of Directors, at its meeting held on August 06, 2026, approved,
subject to the approval of the Members and such other statutory or regulatory approvals as
may be required, the alteration of Clause III(A) (Main Objects) of the Memorandum of
Association of the Company by deleting the existing object relating to Ethanol and
substituting the same with an object authorising the Company to undertake the business
relating to Compressed Bio Gas (CBG), including its production, processing, purification,
compression, bottling, storage, transportation, distribution, marketing, sale, purchase,
import, export and other allied activities.

The proposed alteration will enable the Company to pursue business opportunities in the
Compressed Bio Gas sector and carry on activities incidental or ancillary thereto. The
proposed amendment is in the best interests of the Company and its stakeholders and is
expected to facilitate future business expansion in the renewable energy domain.

Pursuant to Sections 4, 13 and other applicable provisions, if any, of the Companies Act, 2013
read with the rules framed thereunder, alteration of the Object Clause of the Memorandum
of Association requires the approval of the Members by way of a Special Resolution.

A copy of the existing Memorandum of Association together with the proposed amended
Memorandum of Association is available for inspection by the Members during business
hours on all working days at the Registered Office of the Company and shall also be made
available electronically upon request, up to the date of the General Meeting. Also, the draft
copt of altered Memorandum of Association is available on the website of the company at
https://auriqueltd.com/ir/charter-documents

None of the Directors, Key Managerial Personnel of the Company or their relatives is, in any
way, concerned or interested, financially or otherwise, in the proposed resolution, except to
the extent of their respective shareholding, if any, in the Company.

The Board of Directors recommends the Special Resolution set out at Item No. 2 of the Notice
for approval by the Members.

ITEM NO. 3. TO APPOINT MS. SAKSHI DWIVEDI (DIN: 11002230) AS INDEPENDENT
DIRECTOR, IN THE CATEGORY OF NON-EXECUTIVE DIRECTOR, ON THE BOARD OF THE
COMPANY.

Ms. Sakshi Dwivedi, was appointed by the Board of Directors as an Additional Director with
effect from August 06, 2026, in terms of provisions of Section 161 (4) of the Companies Act,
2013, rules made thereunder and also Articles of Association of the Company. As per the
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provisions contained under Section 161 (4) of the Companies Act, 2013, if the office of any
director appointed by the company in general meeting is vacated before his term of office
expires in the normal course, the resulting casual vacancy may, in default of and subject to
any regulations in the articles of the company, be filled by the Board of Directors at a meeting
of the Board which shall be subsequently approved by members in the immediate next
general meeting. Accordingly, Ms. Sakshi Dwivedi, as an Additional Director, holds office
upto the date of this General Meeting.

The Board of Directors of the Company at their meeting held on August 06, 2026, and on the
recommendation of the Nomination & Remuneration Committee, recommended for the
approval of the Members, the appointment of Ms. Sakshi Dwivedi (DIN: 11002230) as an
Independent Director of the Company for a period of 5 years w.e.f. August 06, 2026 to August
05, 2031, with a payment of sitting fees as may be decided by the Board from time to time.

Ms. Sakshi Dwivedi has also given a declaration to the company that he meets criteria of
independence as prescribed under Section 149 (6) of the Companies Act, 2013 read with
Rule 5 of Companies (Appointment & Qualification of Directors) Rules, 2014 and relevant
regulation of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. She
does not hold any shares of Aurique Limited (Formerly known as PAE Limited).

Ms. Sakshi Dwivedi is a Company Secretary with hands on exposure in Secretarial and
Compliance Laws, Insolvency and Bankruptcy Code, Valuation and other related operations
and work areas. Competent, diligent & result-oriented professional with the ability to relate
theory with practice. Excellent time management skills with ability to work accurately and
quickly prioritize, coordinate and consolidate tasks.

Relevant documents in respect of the said item are open for inspection by the members at
the Corporate Office of the Company on all working days up to the date of the Meeting.

None of the other Directors, Key Managerial Personnel of the Company or their relatives are,
in any way, concerned or interested in the resolution set out at item No. 3 of the Notice.

The Board recommends the Special Resolution as set out at item no. 3 for approval by the
Members.

All the documents referred to in this notice and in the explanatory statement shall be

available for inspection at the registered office of the Company during working hours on all

working days from the date of dispatch of notice till 05:00 PM on Wednesday, September 02,
2026.

By order of the Board,

Aurique Limited

(Formerly known as PAE Limited)

Sd/-

Sarah Eugene Kantharia

Company Secretary & Compliance Officer
Place: Ahmedabad

Date: 06-08-2026
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Registered Office:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road,
Worli, Mumbai City, Mumbai, Maharashtra, India, 400018

Corporate Office:
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Jivraj Park, Ahmedabad, Ahmadabad City, Gujarat, India, 380051

CIN: L10790MH1950PLC008152
E-mail Id: compliance.pae@gmail.com
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ANNEXURE A

CA CERTIFICATE IN COMPLIANCE WITH REGULATION 45 (3) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

J. M. PATEL & BROS. e et

Chartered Accountants e Old High Conrt ‘c:)m
.l ANMEDABAD-380 014.
INDIA t-«‘ull : jmpatelca@yahco.co.in " 2200
93‘ ll‘-z t . . - hare0d, @ % 2754 .
Ref.No.: To, Date :
The Board of directors
Aurique Limited
(rorngrlylnvw-urhlu-nd)

Regd, Office: Level 1, Block A, Shivsagar Estate,
Dr. Ansie Besant Road, Worli, Mumbal,
Maharashtra, India, 400018

Dear Sir(s)/Ma’am,

ummqmqrumwmmmmdhmqmmmq
mm-uqswaw:.owwmmmm)mmnu

We, Mys. | M. Patel & Bros., Chartered Accountants, (Registration no: 107707W) the Statutory
Auditars of Aurique Limited (Formerly known as ‘PAE Limited?) (the *Compasny”), have been
informed that the Company Is in process of changing Its name from “PAE Limited” to "Aurique
Limited” with effect from May 11, 2026, as per the Certificate of Incorporation issued by
Registrar of Companles. We have been requested by the Company to certify that it is in

P with the reqs stated under sub regulation (1) of Regulation 45 of SEBI
(Listing Obliga and Discl Requir ) Regul 2015
We have p d the ng proced:
s Wohame\mﬁcdthnmtnmcpeﬂndn(atmrmmrhauhpmdkunmehsl
name change.
b. Obtained rpr from the managy that the Comp has plied with
the requirements stated under sub regulation (1) of Regulation 45 of SEBI (Listing
ga and Discl Requi ) Reg 2015.

M o8 the above-mentioned procedures, we confirm that-

o The P is in pl with the req with Sub regulation (1) of
Regulation 45 of SEBI (Listing Obliga and Disck Requil ) 1
2015 which states:

| sr. | SubRegulation Compliance Status |
' No. i

1 | 45 (1) (3) A time period of | Yes
| at least one year has elapsed | |
{1 from the last name cha - .

2 45 (1) (b) At least Dty | Yes, 100% (Hundred Percent) revesue generated in the

percent of the total revenue period of preceding one year has been accounted for by
in the preceding one year | the new activity (trading & processing of agricaltural
has been accounted for by | activity). Further, the object clause of the company was
the new activity suggested | changed pursuant to approval of shareholders in the
by the new name. Anaual G d Meeting of the pany held on March 07,
| 2026 for the finandial year 2024-25. |
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Imunenn-A

3 45 (1) (¢) The amount
invested In  the pew
activity/ project is at Jeast
nﬁymdmmdl
the listed entity

Not applicable, as no mew b activity/
has boen undertaken during the said period.

Annexure-A

The detailed bifurcation of income earned by the Company under various activities, a8 per the
records examined by us, is given below:

MOI/M/ZMSnJIImIZMG Amount (Rs. In lakhs) ]
four quarters)
Battery & Automotive | Agriculture 1
Parts Commodities
Income from prior business activity - Battery* 0.00 .
Income from new business activity ie . 25313
Agriculture Commodities *
I Total Turnover 753.13

'uwmymmmmmcwlmwmmn)nm
was change in business from Bottery & tive Parts to Agriculture G dities which was
approved by shareholders on 07 March, 2026.

This certificate has been issued solely for the purpose of compliance with Regulation 45(1) of SEBI
(LODR) Regulations, 2015 based on audited financial statements, books of account, information,
records, & lanations and written repr provided by the manag: of the
Company. We have not carried out any independent verification of the commercial substance,
genuineness or legal validity of the underlying transactions except to the extent of audit Eoetdum
performed during the course of audit The manag of the C: is solely resp for the
acy and comph of the d information and records.

No.: 030161
UDIN: 26030161FSTHFVB506
Date; 04/06/2026
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ANNEXURE B
ANNEXURE TO ITEM NO. 3 OF THE NOTICE OF EOGM
Details of the directors seeking appointment at the Extra-Ordinary General Meeting

in pursuance of provisions of Companies Act, 2013 and Regulation 36(3) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Particulars Details

Name of the Director Ms. Sakshi Dwivedi

DIN 11002230

Date of Birth 30/10/1998

Nationality Indian

Date of appointment on | 06/08/2026

the Board

Qualification Company Secretary, B Com, M Com

Experience Ms. Sakshi Dwivedi is a Company Secretary with hands on

exposure in Secretarial and Compliance Laws, Insolvency
and Bankruptcy Code, Valuation and other related
operations and work areas. Competent, diligent & result-
oriented professional with the ability to relate theory with
practice. Excellent time management skills with ability to
work accurately and quickly prioritize, coordinate and
consolidate tasks.

Terms & Conditions of | 5 years from August 06, 2026; not eligible to retire by
Appointment / Re- | rotation

appointment

Remuneration details NIL
Shareholding in the | NIL
Company

Relationship with the | None
Company & Other
Directors

No. of Board Meetings | NIL
attended during the year
List of Directorships held | NIL
in other Companies

(excluding foreign,
private and Section 8
Companies)

Memberships / | NIL
Chairmanships of Audit

and Stakeholders’

relationship Committees
across Public Companies
List of Companies | NIL
wherefrom the Director

Q AURIQUE LIMITED (Formerly known as PAE Limited)
Registered Office Address:
Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400018, Maharashtra, India.

Corporate Office Address:
A-TM5 Titanium Business Park, Nr Makarba Railway Crossing, Jivraj Park, Ahmedabad- 380051, Gujarat, India.
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has resigned during last 3
years (excluding foreign,
private and Section 8
Companies)

Declaration under | The proposed Director meets the skills and capabilities
Regulation 36(3) of SEBI | required for the role and the manner in which the
LODR Regulations, 2015 candidature of Ms. Sakshi Dwivedi is proposed for
Directorship.

9 AURIQUE LIMITED (Formerly known as PAE Limited)
Registered Office Address:

Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400018, Maharashtra, India.

Corporate Office Address:
A-1115 Titanium Business Park, Nr Makarba Railway Crossing, Jivraj Park, Ahmedabad- 380051, Gujarat, India.
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