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SGL-05/Sec/2026-27                                                                                             06th May, 2026 
 
 

National Stock Exchange of lndia Limited                 

Exchange Plaza, 5th Floor                                              

Plot No.C-1, Block G                                                       

Bandra-Kurla Complex                                                   

Bandra (E),                                                                       

Mumbai 400 051                                                            

Stock Code: SHANTIGEAR                                           

Through NEAPS                                                              

BSE Limited 

1st Floor 

New Trading Ring, Rotunda Building 

P J Towers, Dalal Street  

Fort, 

Mumbai 400 001 

Stock Code: 522034 

Through BSE Listing Centre 
 
 

 

Dear Ma’am/ Sir, 
 

Sub: Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

With reference to the Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Extract of Audited Financial Results for the 

quarter and year ended on 31st March, 2026 has been published in Dinamani (Thamizh) and Business 

Line (English) Newspapers on 06th May, 2026. 

Kindly take the above details on record.  

Thanking you, 

Yours faithfully, 
 

For Shanthi Gears Limited 

 

 
Walter Vasanth P J 

Company Secretary & Compliance Officer 
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UôS L Wô h£ TôÕ Lô l× ûUV Aû \  dÏ 
Y k R û P kR Yô d Ï l T §Ü CV k § W e L s
 ù N uû] , úU 5: ù N u û ]
« p 16 úTW û Y j ùRôÏ § L 
° p Yô d Ï l T§ Ü dÏ TV u 
T Ó j R l T hP ª u ] Ô 
CV k § W e L s ùN q Yô n d 
¡ ZûU TôÕ Lô l× ûUV 
Aû \  L ° p ûY d L l T h 
P] .

Rª Z L j § p N hP l ú T W 
û Y j úR o R p Yô d Ï l T §Ü 
LP kR H l. 23} B m úR§ 
Sû P ù T t \ Õ. AR u T¥ 
ùN uû]  UôS L Wô h £ dÏ 
E hT hP 16 N hP l ú T W 
û Y j ùRôÏ § L Þ d Lô]  
4,085 Yô d Ï f Nô Y ¥ L Þ dÏ 
£ k Rô § ¬ l ú T h û P « p 
E s[ UôS L Wô h £ dÏ ùNô k 
R Uô]  ª u ] Ô Yô d Ï l 
T §Ü CV k §W TôÕ Lô l× 

ûUV j § # Ú kÕ 5 B« W j 
Õ dÏ m úU t T hP CV k § 
W e L s GÓ j Õ f ùN p X l T h 
P] . 

LP kR H l. 23 B m úR§ 
Yô d Ï l T §Ü Sû P ù T tß, 
úU 4} B m úR§ Yô dÏ G i 
¦ d û L Ù m ̈ û \ Ü ùT t ß s 
[Õ. AR û ]  V Ó jÕ úU 4 
B m úR§ § e L s ¡ ZûU 
CWÜ ØR p Yô dÏ G i 
Ô m ûUV e L [ô]  Wô¦ 
ú U ¬ d L p í¬, A iQô 
T p L û X d L ZL Y[ô L m, 
Xú VôXô L p í¬ B¡ V Y t 
± # Ú kÕ ª u ] Ô Yô d Ï l 
T §Ü CV k § W e L s Xô¬ L 
° p H t \  l T hÓ Á i Ó m 
£ k Rô § ¬ l úT hûP Yô d 
Ï l T §Ü CV k §W TôÕ 

Lô l× ûUV j Õ dÏ ùLô i 
Ó Y W l T h P] .

£  k  R ô  §  ¬  l  ú  T  h û P 
ûUV j § p Aû ]  jÕ AW £ 
V p L h£ U t ß m úY hTô 
[ o L ° u ØL Y o L s Ø u ² 
û X « p AûY ùRôÏ§ Yô¬ 
VôL ©¬ d L l T hÓ Aû \  L 
° p ûY d L l T hÓ º# P l 
T h P] .

ª u ] Ô Yô d Ï l T §Ü 
CV k § W e L s Yô dÏ T§Ü 
Uô\ ô U p TôÕ Lô d L l T Ó Y 
Õ P u, AÓ jÕ YÚ m úR o 
R p úSW e L ° p AûY Á i 
Ó m ×Õ l © d L l T hÓ Yô d 
Ï l T § Ü dÏ RVô WôL SP Y 
¥ dûL úU t ù Lô s [ l T Ó m 
G uß A§ Lô ¬ L s ùR¬ ® j 
R ]  o.

C uß Uôû X Ù P u Ø¥ Ü dÏ YÚ m 
úR o R p Sû P Øû\  ®§ L s

 ù N uû] , úU 5: ù N uû]  UôS 
L Wô h £ dÏ E hT hP 16 N hP l 
ú T W û Y j ùRôÏ § L ° Û m úR o 
R p Sû P Øû\  ®§ L s ×R u 
¡ ZûU Uôû X Ù P u (úU 6) 
¨ û \  Y û P YûR Ø u ² hÓ  
20 B« W m úT o ØÝ û U VôL 
UôS L Wô h£ T¦ d Ï j §Ú m T 
ú Y i Ó m G]  E j R W ® P l T h 
Ó s [Õ.

LP kR Uô o f 15} B m úR§ 
Rª ZL N hP l ú T W û Y j úR o 
R p úR§ A± ® d L l T h PÕ. 
Cû R V Ó jÕ A uß ØR p 
ùN uû]  UôS L Wô h£ G p û X d 
Ï s E s[ 16 N hP l ú T W û Y j 
ùRôÏ § L ° Û m úR o R p ®§ Ø 
û \  L s Sû P Ø û \  dÏ Y k R] . 
R t ú TôÕ Yô dÏ G i ¦ dûL 
Ø¥ Y û P kÕ ×§V B h£ TR ® 
ú V t L Ü s [Õ. 

UôS L Wô h£ Bû Q V o ù_ .
Ï U W Ï Ú T W u ùN uû]  UôY h 
P j § u úR o R p AÛ Y X WôL 
ùNV p T h Pô o. úR o R p T¦ 
L ° p UôS L Wô h£ áÓ R p, 
CûQ Bû Q V o L s U t ß m 
AÛ Y X o L s, T¦ Vô [ o L s 
ØÝ û U VôL DÓ T h ¥ Ú k R ]  o. 

ùRôÏ§ úR o R p SP j Õ m 
AÛ Y X o L s, T¦ Vô [ o L s 
U t ß m ùRôÏ§ úR o R p T¦ 
L i Lô ¦ l Tô [ o L s E s 
° hP ÑUô o 20 B« W m úT o 
YûW úR o R p T¦ « p DÓ T Ó j 

R l T h ¥ Ú k R ]  o.
úR o R p Yô d Ï l T §Ü LP kR 

Uô o f 23} B m úR§ Sû P ù T t\  
¨û X « p,  5 B« W m úT o UôS 
L Wô h£ T¦ d Ï j §Ú mT E j 
R W ® P l T h PÕ. AY o L û [ j 
R®W  15 B« W m úT o YûW 
Yô dÏ G i Ô m T¦ dÏ ùN u 
\  ]  o. Yô dÏ G i Ô m T¦ 
LP kR 4 B m úR§ Ø¥ kR ¨û X 
« p, úR o R p ®§ Ø û \  L Þ m úU 
6 B m úR§ Ù P u (×R u ¡ ZûU) 
¨û \  Ü dÏ YÚ ¡ \ Õ. AR ] ô p, 
úR o R p T¦ « p DÓ T hP 20 
B« W m úTÚ m ØÝ û U VôL 
UôS L Wô h £ « p YZ d L Uô]  
T¦ d Ï j §Ú m T ú Y i Ó m G]  
UôS L Wô h£ ¨ o Yô L m Nô o © p 
E jR W ® P l T h Ó s [Õ. T¦ d 
Ï j §Ú m × m ¨û X « p, YÚ m 
7 B m úR§ (®Vô Z d ¡ ZûU) 
ØR p úR o R Û d LôL HRô YÕ 
§ hP l T ¦ L s ¨ß j R l T h 
¥ Ú k Rô p, AûR ùRôP e L Ü m 
E jR W ® P l T h Ó s [Õ. 

Tô o û Y Vô [ o L s §Ú m © ]  o :   
C R t ¡ û PúV Yô dÏ G i ¦ d 
û L d LôL ×Õ § p # « # Ú kÕ 
úR o R p Bû Q V j Rô p ùN u 
û ]  dÏ Aà l © û Y d L l T hP 
16 ùTôÕ l Tô o û Y Vô [ o L Þ m 
ùN q Yô n d ¡ ZûU T¦ Lû[ 
Ø¥ jÕ ×Õ § p# ×\  l T h Ó f 
ùN u \  RôL UôS L Wô h£ RW l 
© p ùR¬ ®d L l T h PÕ.

�

ÑT Øá o j R m, YôW Cß§ ®Ó Øû\ : 
úU 8 Ø R p 1,765 £\  l× úTÚ k Õ L s

ùN uû] , úU 5:  ÑT Øá o j 
R m, YôW Cß§ ®Ó Øû\  
Sô hL û [ ù Vô h¥, úU 8 
Ø R p Rª Z L m ØÝ Y Õ m 
1,765 £\  l × l úTÚ k Õ L s 
CV d L l T P Ü s [] .

CÕ Ï ± jÕ Rª ZL 
AWÑ ®û WÜ úTô d Ï Y W j 
Õ d LZL úUXô i CV d 
Ï S o ùY° « hP ùN n § d 
Ï± l×:

ÑT Øá o jR §]  Uô]  
úU 8 (ù Y s ° d ¡ ZûU), 
YôW Cß§ ®ÓØû\  
§]  e L [ô]  úU 9, 10 (N², 
Oô«ß) Ø u ² hÓ ùN u 
û ]  « # Ú kÕ Rª Z L j § u 
T p ú Yß TÏ § L Þ d Ï m, 
Rª Z L j § u ©\  CP e L 
° # Ú kÕ Ø d ¡V F o L 
Þ dÏ §]  N¬ CV d L l T Ó m 

úTÚ k Õ L Þ P u £\  l × l 
úTÚ k Õ L Þ m CV d L l T P 
Ü s [] .

AR u T¥, ùN uû] , 
¡ [ ô  m  T ô  d  L  j  §  #  Ú  k Õ 
§Ú f£, Ï m T ú Lô Q m, 
UÕûW, §Ú ù S p ú Y#, 
SôL o ú Lô ® p, L u ² Vô Ï 
U¬, ç j Õ d Ï¥, úLôûY, 
úNX m, Dú WôÓ, §Ú l é o TÏ 
§ L Þ dÏ ùY s ° d ¡ ZûU 
(úU 8) 685 £ \  l × l úTÚ k Õ 
L Þ m, N² d ¡ ZûU (úU 9) 
735 ú T Ú k Õ L Þ m CV d L l 
T P Ü s [] .

Cú R ú TôX, úLôV m 
ú TÓ úTÚ kÕ ¨û X V j § p 
CÚ kÕ §Ú Y i Qô UûX, 
SôûL, úY[ô e L i¦, 
Jã o, ùT e L ðÚ TÏ § L 
Þ dÏ úU 8, 9 Bm úR§ L 

° p 120 úTÚ k Õ L Þ m, 
UôR Y W m úTÚ kÕ ¨û X 
V j § # Ú kÕ úU 8, 9} B m 
úR§ L ° p 25 úTÚ k Õ L 
Þ m CV d L l T P Ü s [] .

úUÛ m, ùT e L ðÚ, 
§Ú l é o, DúWôÓ, úLôûY 
TÏ § L ° p CÚ kÕ Rª Z 
L j § u T p ú Yß TÏ § L 
Þ dÏ 200 £\  l × l úTÚ k Õ 
L Þ m CV d L j § hP ª P l 
T h Ó s [Õ.

 Ø u T §Ü ùN nV 
Aû Z l×:  ù Rô û X ç W l 
TV Q m úU t ù Lô s Þ m 
TV ¦ L s á hP ùS¬ NûX 
R® o dL  w w w. t n s t c. i n U t ß m 
ùUôû T p B l êX m Ø u 
T §Ü ùN nÕ TV ¦ d L Xô m 
G uß A§ p ùR ¬ ® d L l 
T h Ó s [ Õ.

20 B« W m úT o 
UôSLWôh£ T¦ dÏ §Ú mT E j R WÜ

ùNuû] §ÚYp#dúL¦ c TôojRNôW§ ÑYôª úLô«p
©WmúUôtNYj§u 5}BYÕ Sô[ô] ùNqYônd¡ZûU

aàUkR YôL]j§p Å§ÙXô YkÕ AÚsTô#jR EtNYo.

Å§ÙXô...

traineesecretarial
Rectangle
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Gold climbs o� more 
than 1-month low

Gold prices rose on Tuesday
after hitting a more than
one-month low in the previous
session as investors assessed a
fragile Middle East truce and
the conflict’s potential impact
on inflation and interest rate
expectations. Spot gold was up
1 per cent to $4,566.79 per
ounce at 1245 GMT. US gold
futures gained 1 per cent to
$4,577.60. Spot silver firmed
1.1 per cent to $73.53,
platinum gained 2 per cent to
$1,984.55, and palladium rose
2.4 per cent to $1,515.05.
REUTERS 

Crude oil slips but war
gives floor to drop

London: Global oil prices
slipped a day after the US
launched an operation aimed
at reopening the Strait of
Hormuz to shipping, although
exchanges of fire between the
US and Iran limited the decline.
Brent crude futures eased
$2.99 to $111.45 a barrel at
1322 GMT. US West Texas
Intermediate crude fell $3.7 to
$102.72. “Prices continue to
trade in a highly volatile range,”
said Phillip Nova’s senior
market analyst Priyanka
Sachdeva. REUTERS

Copper snaps 3-week 
low on bargain hunting

London: Copper prices
rebounded after hitting a
three-week low as investors
took advantage of lower prices,
while US prices outperformed
on speculation about possible
tari�s on the metal.
Benchmark three-month
copper on the LME rose 0.6 per
cent to $13,075 a tonne by
1415 GMT. In the US, Comex
copper futures gained 2.5 per
cent to $5.99 a lb, giving it a
slight premium of about $130 a
tonne over LME copper.
Aluminium advanced 1.2 per
cent to $3,565, lead rose 1.1
per cent to $1,970. REUTERS

The World Gold Council
(WGC) is looking to come
up with a unified platform on
responsible mining stand-
ards, consolidating all ap-
proaches and standardising
them, said WGC Chief Fin-
ancial O�cer Terry Heyman.

The standards include
how mines should operate,
address environmental con-
cerns and take care of human
and labour rights, he told
businessline in an online in-
terview.

\The WGC is looking at
opportunities to link phys-
ical and digital gold via
shared infrastructure to of-
fer gold as a service.

“We do a lot of work
around responsible mining.
We have what’s called the re-
sponsible gold mining prin-
ciples that set out what any
largescale miner of gold
should do when it comes to
mining gold, how they
should operate, how they
should practice environ-
mental considerations, hu-
man rights and labour

rights,” he said. 

CODES OF PRACTICE

Any mining company any-
where in the world at any
stage of development can
follow this consolidated
mining standard. 

The WGC is putting in a
lot of e�ort as it is important
to its members, who are the
world’s largest gold mining
companies.

“It’s important to the min-
ing industry more broadly to
give confidence to everybody
that their products have
been mined responsibly,”
said Heyman, adding that
there are organisations that
support responsible
purchasing.

“There are absolutely
strong codes of practice in
place. It’s an area that de-
mands continual scrutiny
and continued raising of the
bar,” he said.

OFFERING A PACKAGE

Linking physical and digital
gold will create more oppor-
tunities in India, he said,
adding that the WGC is look-
ing at sharing infrastructure
in this regard.

“Companies are looking
to create new digital
products, and they have got
lots of ideas around creating
a product, creating the di-
gital interface, connecting
with customers, who their
target customers are and
what those customers are
looking for. Where they
struggle is linking that back
to gold sat in a vault, and they
understand that there’s the
need for this product to be
connected physically in a
vault somewhere,” said
Heyman.

It is here that the WGC

can help, by connecting firms
with infrastructure pro-
viders for vaulting, assur-
ance, know your customer
(KYC) norms and respons-
ible sourcing.

“We can bring that all to-
gether and essentially o�er
that as a package that will be
a service that can be o�ered
to any product provider that
they can then link their
token or their collateralisa-
tion product or their pay-
ment product back into this
pool of gold,” he said.

This is where the WGC is
talking about shared infra-

structure and looking at in-
novations, where some
product providers can create
linkages.

INVESTMENT DEMAND 

“We want to provide the
shared infrastructure, recog-
nising that there are a lot of
businesses out there, a lot of
really excited entrepreneurs
looking to create new
products and take advant-
age,” said the WGC o�cial.

Heyman said demand for
gold as an investment
product is growing, particu-
larly in the Indian context. In
2025, investment demand
increased in value and
volume.

“There is a significant op-
portunity for further growth
in investment products, of
which digital gold will be one
form,” he said. The WGC
sees an opportunity for di-
gital gold, and it could de-
velop further. 

The council can support
new product providers by
creating a bridge between
the digital and the physical.

LINK TO PHYSICAL ASSET

“We want to make sure that

all digital gold products ulti-
mately can be linked back to
physical gold sitting in a
vault somewhere. We think
the opportunity is very excit-
ing in terms of innovations
that are happening in the di-
gital space,” said Heyman.

Gold should be fully
backed for every token or
product, be it a collateralisa-
tion product or a lending
product. 

“...but we haven’t yet seen
the real connection back to
real-world assets. Gold is the
ultimate store of value and
well understood,” he said.

The WGC has to find a way
to connect physical to the di-
gital in a way that people can
have confidence that that
gold is there, that that gold
has been assured, and that
it’s got independent verifica-
tion that that the gold is ac-
tually there.

In this regard, gold ETFs
are a historical product that
uses this idea of digitalised
gold. However, it is not done
through modern financial in-
novation. At the same time,
India will continue to be a
very strong jewellery market,
he said.

ROLE IN INDIA

In India, gold continues to
play an important role as a
form of jewellery as well. 

The WGC outlook for In-
dia is positive on the jew-
ellery and investment side.

Though the council does
not provide forecasts on
price, it sees individuals
continuing to view the case
for holding gold as part of a
balanced portfolio. The
WGC “strongly believes”
that there will be increased
demand for gold.

Stating that the body of
gold miners was supporting
trust in the entire gold value
chain, Heyman said the or-
ganisation is committed to
making sure that con-
sumers can trust their gold,
and they have confidence
that any digital product is
underpinned by physical
gold.

Stating that the state of
digitalisation in India is ex-
citing, the WGC CFO said
the country believes in gold
and understands the role
that the precious metal
plays in helping people
manage financial security
over generations.

WGC to launch single platform for responsible mining 
PHYGITAL GOLD. The council is exploring ways to link physical and digital gold via shared infrastructure to o�er gold-as-a-service

Subramani Ra Mancombu
Chennai

We want to make
sure that all digital
gold products
ultimately can be
linked back to
physical gold
sitting in a vault
somewhere
TERRY HEYMAN

CFO, World Gold Council

The Union Cabinet on Tues-
day approved the much-
awaited Mission for Cotton
Productivity with an estim-
ated expenditure of
₹5,659.22 crore over a five-
year period (2026-27 to
2030-31), which is aimed at
addressing the sector’s bot-
tlenecks, declining growth
and quality concerns. 

The Cotton Mission was
proposed by Finance Minis-
ter Nirmala Sitharaman in
her Budget speech in Febru-
ary 2025, and the govern-
ment has formulated it after
15 months.

“The Mission envisages
accomplishing the produc-
tion of 498 lakh bales (of 170
kg each) of cotton by enhan-
cing lint productivity from
440 kg/ha to 755 kg/ha by
2031. Approximately 32 lakh
farmers will be benefited,
leading to self-reliance. Pro-

motion of Kasturi Cotton
Bharat for traceability and
certification, targeting trash
reduction less than 2 per
cent and promotion of nat-
ural fibres like flax, ramie,
sisal, milkweed, bamboo and
banana. This is a milestone in
making the country self-reli-
ant in cotton sector,” the
government said in a
statement.

In 2025-26, cotton pro-
duction dipped to 290.91
lakh bales from 297.24 lakh
bales in 2024-25 despite the
acreage remaining stagnant
at 114.8 lakh hectares in the
past two years. More assured
returns from maize and

paddy, as well as crop risk
from pink bollworm (PBW)
pest, are driving cotton
farmers to cut acreage. In the
past six years, cotton area
has shrunk by a maximum of
20 lakh hectares among all
other crops, data show.

AGRI MINISTRY 

Per the Cotton Association
of India estimates, in the
2025-26 season (October-
September), the production
may be 324 lakh bales, con-
sumption 315 lakh bales, im-
port 47 lakh bales and export
15 lakh bales. The trade body
pegged the closing stock on
March 31 at nearly 292 lakh
bales.

The Mission will be imple-
mented by the Ministry of
Agriculture and Farmers
Welfare and the Ministry of
Textiles, involving 10 insti-
tutes of the Indian Council
of Agricultural Research, one
institute of the Council for
Scientific and Industrial Re-
search, and 10 centres of the

All India Coordinated Re-
search Project on Cotton op-
erating in State Agricultural
Universities of major cotton-
growing States.

5F VISION

businessline had earlier re-
ported about the Mission
plan when it was awaiting
Cabinet nod, and according
to sources, from the overall
outlay of ₹5,659.22 crore, the
Textile Ministry will spend
about ₹1,100 crore, the De-
partment of Agriculture and
Farmers’ Welfare over
₹4,000 crore and the ICAR
less than ₹600 crore.

The mission aligns with
the 5F vision (farm, fibre,
factory, fashion, foreign) of
the government, the state-
ment said. The Mission will
focus on enhancing cotton
productivity through the de-
velopment of high yielding
variety seeds resistant to dis-
ease and pests, and scaling
up of existing and latest crop
production technologies. 

Prabhudatta Mishra
New Delhi

Cabinet approves ₹5,659 crore for
5-year Cotton Productivity Mission

Fishing communities have
urged the Prime Minister to
constitute a committee to as-
sess fish stocks before issu-
ing high-seas fishing permits
to companies and large
vessels.

Paul Rajan Mampilly and
Joseph Xavier Kalapurackal,

President and General Sec-
retary of the Federation of
Fishing Boats and Fishery In-
dustries of Kerala, said the
panel should include experts
from traditional fishing com-
munities, whose experience
spans all weather conditions.

The government is re-
portedly preparing to issue
high-seas permits to com-
panies and large vessels to
tap deep-sea resources. The

current permit system is
based on pre-2000 studies of
fish availability.

Around 3 lakh fishing
boats of various sizes are cur-
rently operating in the deep
seas. 

However, if the optimal
catch levels are considered,
only about 96,000 boats may
be required. 

This makes it essential to
reassess fish stock levels and

sustainable catch capacity
before expanding the
permits.

UNIFORM FUEL PRICING

The fishers also called for
uniform diesel price across
marine fuel outlets. 

At present, two categories
of outlets sell fuel at di�er-
ent rates, creating wide price
disparities that lead to over-
crowding and delays. 

Kerala fishers seek study before deep-sea
fishing permits are issued
Our Bureau
Kochi

Farmer producer organisa-
tions (FPOs), especially in
horticulture, have made
strong strides in supplying to
organised retail and export
markets. 

Experts say that the next
phase of growth lies in shift-
ing focus to consumers —
through brand-building,
traceability and quality
assurance.

“Our horticultural pro-
duce has come of age and
emerged as a promising ex-
port contributor over the
last decade. But its potential
remains under-realised due
to fragmented supply chains,
brand invisibility and limited
consumer trust,” said Ra-
jendra Srivastava, Professor
of Marketing Strategy and
Innovation at the Indian
School of Business.

Addressing a conference
on “Building a global farmer-

led brand in horticulture:
Strategies for scale, trust,
and market leadership”, he
cited Sahyadri Farms and
Amul as examples of how
collective strength and pro-
fessional governance could
transform farm-gate
economics.

“There is a need to de-
velop 500 collectives like
Sahyadri Farms to take agri-
culture and allied sectors to
the next level,” said Srivast-
ava, who is also Executive
Director of the ISB Centre

for Business Innovation
(ISB-CBI).

BRANDED EXPORTS

Experts from FPOs, agri-
businesses and policy circles
discussed ways to transition
India from a commodity-
based horticulture exporter
to a value-added, brand-
driven player, leveraging its
agricultural diversity and
geographical indication (GI)
tags. The key challenges
flagged included supply
chain ine�ciencies and in-
consistent quality.

Vilas Shinde, CEO of
Sahyadri Farms, called for in-
dustry status for the horti-
culture sector to unlock its

processing and export po-
tential. 

He said the FPO, with over
50,000 farmer members,
plans to consolidate its posi-
tion over the next two dec-
ades with a sharper focus on
marketing and
brand-building.

SCALE & TRUST 

Himanshu Pathak, Director
General of the International
Crops Research Institute for
the Semi-Arid Tropics
(Icrisat), emphasised that
scale, trust and market lead-
ership are critical pillars for
building strong agricultural
brands.

Around 70 delegates, in-
cluding FPO leaders, agri-
businesses, policymakers
and academicians, particip-
ated in the conference. 

A case study titled “Sahy-
adri Farms – A Report on
Farm-led Agri-business
Transformation”, prepared
by ISB-CBI, was released on
the occasion.

Our Bureau
Hyderabad

Horticulture FPOs urged to focus on B2C model 
Experts say the
next growth
phase hinges on
brand-building,
traceability and
quality assurance

Aluminium futures (May),
after hitting a peak of
₹379.65 per kg on April 27,
saw some moderation in
price in the following ses-
sion. It is currently trading at
₹372.

In last week’s analysis, we
had forecast the price to
drop to ₹350-360 before the
contract resumes the next
leg of uptrend. 

But the price action dur-
ing this period shows that it
has formed a base at ₹362 on
the back of the 21-day mov-
ing average. Therefore, the
likelihood of a dip to the
₹350-360 price band has now
dropped.

That said, we are likely to
see a time correction before
the next uptick, which could
lift aluminium futures above

the previous high of ₹379.65.
Once the contract breaks

out of ₹380, it could swing up
to ₹400. On the other hand, if
the aluminium futures slips
below ₹362, it could extend
the decline to ₹350. A break
below this could turn the
outlook bearish, wherein the
price coulddrop to ₹328.

TRADE STRATEGY

Buy aluminium futures
(May) when the price drops
to ₹362. Place stop-loss at
₹345. When the contract
rises to ₹385, alter the stop-
loss to ₹370. Book profits at
₹395.

Buy aluminium futures 
if they decline to ₹362

Akhil Nallamuthu 
bl. research bureau

COMMODITY 
CALL.

Capital market regulator
SEBI plans to introduce early
pay-in (EPI) settlement for
options contracts in the
commodity derivatives seg-
ment, extending a facility
currently available only for
futures.

In a consultation paper is-
sued on Tuesday, it said it
had received representa-
tions seeking EPI benefits
for options as well. The pro-
posal was examined by a
working group reviewing the
delivery and settlement
framework for agricultural
commodity derivatives. It re-
commended extending EPI
to options contracts. 

The recommendation was
subsequently placed before
the Commodity Derivatives
Advisory Committee at its
February meeting, which
broadly agreed with it. SEBI
has invited public comments
on the proposal by May 26.

SEBI proposes
early pay-in for
commodity
options

Our Bureau
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Procol, an Agentic AI pro-
curement platform, has an-
nounced that it has enabled
Zuari FarmHub, part of the
Adventz Group, to accelerate
its freight procurement
cycles by up to 95 per cent
while achieving nearly 6 per
cent cost savings through AI-
led sourcing and real-time
price discovery.

A media statement said
that Zuari FarmHub
partnered with Procol to di-
gitise and centralise its
freight sourcing operations. 

By leveraging Procol’s AI-
powered sourcing suite, in-
cluding smart RFQs, real-
time e-auctions, and analyt-
ics dashboards, the company
streamlined vendor commu-
nication, improved particip-
ation, and enabled struc-
tured, data-driven
procurement.

SPEEDY PROCESS

The introduction of real-
time e-auctions enhanced
price discovery, while cus-
tom approval workflows en-
sured faster and compliant
decision-making. 

Additionally, centralised
spend analytics provided
complete visibility across
locations, strengthening
audit readiness and enabling
more strategic sourcing de-
cisions, it said. As a result,
procurement cycles that pre-
viously took up to 2-3 have
now been reduced to within
minutes.

Procol helps 
Zuari FarmHub 
in speeding up 
its freight
procurement cycles
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