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Corporate Relationship Department National Stock Exchange of India Limited
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Sub: Regulation 33(3)(a) - Audited Fi ial Result

Dear Sir,

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
enclosed please find duly approved Audited Financial Result for quarter & year ended March 31, 2026, Statement of
Assets and liabilities and Cash Flow statement along with Audit Report received from our Statutory Auditars M/s.
Mittal Gupta & Co., in the meeting of Board of Directors of the Company held on Thursday, May 14, 2026. Kindly note
that Auditors report is with unmodified opinion with respect to the Audited Financial Results for the quarter & year
ended March 31, 2026.

You are kindly requested to acknowledge the receipt and take the same on record.
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Yours faithfully, /‘,‘;i".-‘
A PN
-.a-‘( ..{#%
& =
L] m
-

‘. \ prs
B | Maheshwari W
Managing Director & C3 Cum CCO
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Annual Financial Results
of Dwarikesh Sugar Industries Limited, Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Dwarikesh Sugar Industries Limited,

Bijnor, Uttar Pradesh, India.

Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Dwarikesh Sugar Industries Limited (the
“Company”) for the quarter ended March 3 1, 2026 and for the year ended March 31, 2026 (“the Statement™)
attached herewith, being prepared and submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“IND AS”)

prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued

thereunder, and other accounting principles generally accepted in India, of the net profit after tax and other

comprehensive income and other financial information of the company for the quarter ended March 31,

2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Statement”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICATI”) together with the ethical requirements that are
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and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management and Board of Director’s Responsibilities for the Annual Financial Results

The Statement, which is the responsibility of the Company ‘s management and approved by the Board of
Directors has been prepared on the basis of the annual financial results.

The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable Indian Accounting Standards (“IND
AS™), prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation, and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards of Auditing specified under Section 143(10) of the Act, will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standard on Auditing’s’ (SA), we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms

of the requirements specified under regulation 33 of the Listing Regulations.

- Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related'to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material u_noert_ainty exists, we are required to draw attention in
oﬁ auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation,
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We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other matter

i) The Statement includes the financial results for the quarter ended March 31, 2026 being the

balancing figure between the audited figures in respect of the financial year ended March 31,
2026 and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations,

FOR MITTAL GUPTA & CO.

FRN: 001874C
[3dens

(Bihari Lal Gupta) \_

Partner )

Membership No. 073794

Place: Kanpur

Date: 14.05.2026

UDIN: 26073794 TBBIKT6401
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{Xin Lakhs )
Quarter ended Year ended
1. No. particulars March December March March March
31, 2006 31,2005 31,2025 31,2026 31,2025
! [Revenue From operations 42,542 55 3251158 45,885 06 1,40,193 92 135,888 34
i ' 13142 303.96 277 715.40 £4395
o Yol theome ume 3281554 4550683 | 140909321 13650229
fa} Cost of materials consumed $488223 45,649 98 57,25785 1.02,711.45 1,03,149 97
of stack-in-trade 216.28 s5.27 21893 850,49 795 44
{¢) Changes in inventories of finished goods and
work-in-progress {26,184 58 123,189.68) (27,853 34)| 631488 (655.03)
{d) Emplovee benefit expenses 275029 331032 284602 11,198 35 11,043.94
() Finanice cost 61935 14331 %6790 La772e 185228
Deprecistion and amartisation (1.44) 1,245.18 1.189 08 1,673.7% 4892.75
2] Other expenses 222148 281191 271705 19,420.92 10,206 89 |
Total expenses 3450381 30,136.29 37,143.49 1,36,657. 1,31,286.24 |
‘: WM._:"WMH tax (1~ ) 8,170.06 1,678.15 8.763.34 825224 5266.05
:: o after exceptional items and before tax (VeVi) B,170.06 2,679.25 8763.34 4,250.24 5,246.05
999.72 . 959.30 999.72 95930
- 16.82 : 1682 as0
142939 111893 317104 15180 1,952 68
2,429.11 L1575 413034 | 116844 2,91243 |
g : 5.740.95 1,583.50 4633.00 3,083.80 2,333.57
X - .
| ) hems that will not be reclassified 1o profit or loss 10279 - (58.28) 102.79 (58 38)
(i} income tax relating to items that will not be (25.44) : 1467 (25,84} 1462
reclassified to profit or loss i
Total other comprehensive Income/(ioss), net of taxes 7735 - (43.72) 7235 (43.71}
Xi  |Total comprehensive incomej(loss) for the period {iX+X] 581830 1,543.50 4,589.29 3,161.15
xn up equity share capital {Face value of X 1 each) 185301 1,853.01 1,853.01 1,853.01 1.853.01
il {excluding Revaluation Reserve) as shown in the Audited 8101839 78,768 63
Balance Sheet.
XV |Eamings Per Share
{of %1 each) (not annualised)
(a) Basic { %) 310 083 250 166 126
it 310 033 150 166 1.26 |
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11,202 31, 2025 31,2025 31,2026 31,2005
: Audited® Unsudited _ Audited* Audted | Audied
1| Segmant Revenue
3) | Sugar 3972177 31.991.69 4401451 1.27,716.08 L2%,92345
o R B 195 62 788368 1895627 M245 03 38,303 44
Total 52917.39 1867537 6297078 16197109 162268
L Soger 10,174.84 716379 17,008 72 27137 833855
= Wiiming R operations Q5058 3251158 ASMS06| 1401999 13588834
2 | Segmant Results
| Profit/loss) before tax, interest and exceptionsl item from sach
{segment
o) | Sugar 859038 1,301 06 687590 1,076.55 497685
lm_!}...;;.:"r 233417 4902 3,13950 127835
52 2,776.08 6,354.80 s
Less. Interent 519.35 ITIET) 76790 14774 185228
”’“’Wﬁmw;m M3 (s2.4m)] 48416 625 32 L0194
Total Profit/ilosy) Befers Tax 70.06 161975
T oL 517006 47933 428224 524605
: Sugat 912248 6767052 96,027.48 9120148 9602748
| Dbillery 35976 41 35,551 06 41,016.52 33.976.41 41,016 52
Yota! segment assets LIRS | LO32ILSE | 037,08400 | 12719888 137.04.00
| Add Unsilocedle corporate sssety 257183 12,884 95 9,242 56 257183 924256
Rt L9707 ]  1A6A0KS3 | 1A6IW6S6 | 13977071 14628656 )
») | Sugar 112308 15,296 02 9,109.42 112308 9,309.42
b} ' 151 41 21856 288 48 15141 288 48
Total Segment Liabilitie 110488 15,514.58 9,397.90 77440 9.397.50
sabiliies 3962488 2353177 56.267.02 LI %
wosess| eseeasa|  aeaswaa|
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As ot Asat
March March
i Particulars 21, 2026 31,2025
Audited Audited
1. | AssETS
{1} Non - current assets
{8} Property, plant and equipment 5157783 5434112
(b} Right-of-use assets i 327
fer M work - in - progress - "
{d) Intangible assets
{¢) Financial assets
[i) investments 3558 3159
i) Loan 5 5
(i) Others N826 1268
{f) Income tax assets (net) 1M 683
{g) Other non - current assets 70367 711 61
53,765.89 55,659.18
{2)f Current assets ——
(3} Iventories 67,78337 75,065 91
(b) Financial assets
{i} Investments nis 2320
{il) Trade receivables 4,988 31 5,837.27
(i) Cash and cash equivalents 1,308 64 8,201 92
(iv) Bank balances other than (i) above 25287 94.80
Iv) Others 34718 34584
[c} Other current assets 130323 1,058 44
{d} Current tax assets {net) , %
1600483 | 5083738
TOTAL ASSETS 18.7700 1,46,286.56
. Juum
1) Equity
{a) Equity share capital 1853.01 185301
ib) Other equity 31,018 33 . TB76863
12){iabies - —
| () Non - current labitities
{a) Financial habilitses
(i) Bomowings 555795 9,263 25
{1} Lease Liabikities 14288 2270
(st} Othver financial babilities 11476 106.54
{b) Provisions 3.078.13 3,101.16
{e ) Other non-current liabilties 168 82 182.06
{d) Deferred tax liability {net) 5,268.88 5,091.54
e 1%,967.25
(1) Current fabilities
(a) Financial babilities
) Borrowings 28120 41,057.40
{1} Lease Uabilities 13304 180.04
(i) Trade payables
- Total outstanding dues of the micro enterprises and
ooy 334 12785
micro
: — 1,005 29 ymn
() Other financial liabiities 147983 1,574.03
{b} Other current habilities 79011 88093
{¢) Provisions 1,024.08 656.05
{d]} Current tax liabilities {net} _300.13 0.7
3256750 47,897 67
TOTAL EQUITY AND LIABILITIES 1,29,770.72 1,46,286.56
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Yoar ended
March i, March
1036 Audited 11, 1025 Audited
415224 524605
167375 409278
(503) (338
147224 1,857 28
{511 35) (460 65)
(14 %0}, {a01)
10 149
LS} 2184
nn 164 50
e mgj
1,920.49 11,705.77
610263 {975 08)
Changes i trade and other receivables 0728 (2600 71)
in other non current financial astet 1582 {0.54)
M in other non current assets 754 (468 46)
Changes in other current assety {82.11) 37982
Changet in trade and other payabies 2,143 83) {1.137.34)
Changes in other non-current financiat liabilities 823 101 84
| Changes in other current financial hubilities {9190} {s8281)
Changes in other non-current fiabilities . {13 24)
Changes in other cument iabilities {90.82) 52428
Changes in long term provisien @309) 14 26
Changes i m provision 84 n {128 70}
Cash generated from operstions 13 p i X
Direct taxes paidifretund {net) ; L22217)
Net cash from/{used in) operating activities 12911.95 5,067.65
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property; plant and equipment & intangible assets and capital work (704 49) (1,241.90)
mm MWM]
: 1116 9.38
: 0.11)
013 .
011 0.10
(187.11) 11395
51126 463 71
1168.34) {654.87)
15,485 20)
{11,498 65)
(1.387.46)
(926.51)
1158.47)
19,436.29)
(6.293.28)
8,201.92
1,308.64

!.ﬂnwmummmmmﬂumﬂﬂmdmowmMﬁ!mwuuﬂUlndmmmm.
1) Previous year figures have been regrouped and h ¥ to canfirm to the current penod classification
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Notes::

i NMM'MWMNMWwwMNQmM, at its meeting held on Thursday, May 14, 2026, after being reviewed and
fecommended by the Audit Committee.

2 The 80ard of Directors has recommended Oividend @ 10% on Equity Shares (FV of Re 1/- per share] te. Rs 010 /- per share for the year ended March 31,
2026, sublect t approval of the members at the ensuing Annual General Meeting

3 %mm«n«ammdmmmmmcm' will b held on Thursday, August 6, 2026 at 1215 P.M. at the Registered Office
Y- Pursuant o Section 91 of the Companies Act, 2013, the Register of Members and Share Transfer Books of the Company will emain cosed
'=3l.msrom~mm_s,meM.wﬁu.wmmammmmummn;mmmofma-

4 These financial results have been prepared in aceordance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS), prescribed under Section
m"ﬁ'&wmmm as amended, and other recognized accounting practices and policies to the extent applicable.

5 Pursuant to the implementation of the New Labour Code, effective November 21, 2025 [the supparting Rules are yet to be notified), the Company has
memmmm;me_qm«mmrmma,umwwmwbwmmw definition. The
impact ehl&iﬁmsnmm.mcmmm in process of evaluating other potential impact, if any. However, management is of the view that such
impact is unlikely 1o be material

6 WMMruuesm‘mm‘mamefmnmnmm(qmpmmmmmmmcmeammmmﬁumsmw

the Companies Act, 2013, a5 against the previously estimated seful lives followed by the Company and accordingly provided depreciation for the full year.
This has resulted in negative balancing figure of depreciation and amortisation expenses for the quarter ended March 31, 2026

?M-wmﬂnmanholndmry,llumuﬂsﬂaswurmmtuamwiorwmﬁmuﬂemu of the annual performance of the
Company.

8 The Company does not have any subsidiary/associate/joint venture company(ies), as on March 31, 2026.

9 m.ﬁmmforﬁwhummmbdmm figures between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the financial year.
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Sub: Declaration regarding Audit Report with Unmodified Opinion under Regulation 33(3)(d) of SEBI (L.ODR)
Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016, and SEBI
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company,
M/s. Mittal Gupta & Co., Chartered Accountants (Firm Registration No. 001075N), New Delhi, have issued the Audit Report
with Unmodified Opinion on the Audited Financial Results (Standalone) of the Company for the quarter and financial year
ended March 31, 2026.

We request you to kindly take the above declaration on record.

Thanking you,

Yours faithfully,
Ba I k|sha n _J Digitally signed by Balkishan J

. Maheshwari
Mahe Shwa r Date: 2026.05.18 11:54:40 +05'30'
B.]. Maheshwari
Managing Director & CS cum CCO
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