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Dear Sir, 

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

enclosed please find duly approved Audited Financial Result for quarter & year ended March 31, 
2026, Statement of 

Assets and liabilities and Cash Flow statement along with Audit Report received from our Statutory Auditors M/s. 

Mittal Gupta & Co., in the meeting 0୮ Board of Directors of the Company held on Thursday, May 14, 2026. Kindly note 

that Auditors report is with unmodified opinion with respect to the Audited Financial Results for the quarter & year 

ended March 31, 2026. 

You are kindly requested to acknowledge the receipt and take the same on record. 

Thanking you, 

Yours faithfully, s 
5୬୪୪ 

(DINY00002075) 

Regd. Off. : Dwarikesh Nagar - 246 762, 0151. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Annual Financial Results 

of Dwarikesh Sugar Industries Limited, Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Dwarikesh Sugar Industries Limited, 

Bijnor, Uttar Pradesh, India. 

Report on the Audit of the Annual Financial Results 

Opinion 

‘We have audited the accompanying annual financial results ୦୮ Dwarikesh Sugar Industries Limited (the 

“Company”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 (“the Statement”) 

attached herewith, being prepared and submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Li 

Regulations”). 

ing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

In our opinion and 10 the best of our information and according 10 the explanations given 10 us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“IND AS”) 

prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued 

thereunder, and other accounting principles generally accepted in India, of the net profit after tax and other 

comprehensive income and other financial information of the company for the quarter ended March 31, 

2026 and for the year ended March 31, 2026. 

Basis for Opinion 

‘We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) ୦୮ the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 

those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Statement” 

section of our report. We are independent ୦୮11 Company in accordance with the Code of Ethics issued by 

the Institute ୦୮ Chartered Accountants ୦୮ India (“ICAI”) together with the ethical requirements that are 
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and we have fulfilled our other ethical responsibilities in accordance with these requirements and the [CAI's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 10 provide 

a basis for our opinion. 

Management and Board of Director’s Responsibilities for the Annual Financial Results 

The Statement, which is the responsibility of the Company ̀$ management and approved by the Board of 

Directors has been prepared on the basis of the annual financial results. 

The Board of Directors of the Company are responsible ୮୦୮ the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the Company 

and other financial information in accordance with the applicable Indian Accounting Standards (“IND 

AS”), prescribed under Section 133 of the Act. read with relevant Rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design. implementation, and maintenance ୦୮ adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant 10 the preparation and presentation ୦୮ the Statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 10 

liquidate the Company ୦୮ to cease operations, ୦୮ has no realistic alternative but 10 do so. 

The Board of Directors &୮ also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance 15 a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with Standards of Auditing specified under Section 143(10) of the Act, will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
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material if, individually ୦୮ in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with Standard on Auditing’s’ (SA). we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due 10 fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate 10 provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from crror, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, ୦୮ the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order 10 design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 

of the requirements specified under regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concemn 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, 10 modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date 0୮ our auditor’s report. However, future events ୦୮ conditions may cause the Company to cease 10 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing ୦୮ the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other matter 

i) The Statement includes the financial results for the quarter ended March 31, 2026 being the 

balancing figure between the audited figures in respect of the financial year ended March 31, 

2026 and the published unaudited year to date figures up to the third quarter of the current 

financial year, which were subjected 10 a limited review by us, as required under the Listing 

Regulations. 

FOR MITTAL GUPTA & CO. 

Partner 

Membership No. 073794 

Place: Kanpur 

Date: 14.05.2026 

UDIN: 26073794TBBIKT6401
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.(₹ 1" takhs ) 
Year ended Quarter ended 

Se.No. Particulars. March December March March March 
31,2006 31, 2025. 31, 2025. 34, 2026 34,2029 

-594୩1୫୯° Unaudites Audited" Audited. Audited Income 

1 [Revenue From operations a2sa258 51158 4se0506| 1,40.193 92 135888 34 ॥ ।୦॥୧୮।୩୭୧୮୧ 13112 30396 2177 71540 54395 : Totalincome e 34554 53068 | 1:36,65.32 33653229 

{2} Contof materias consumed sasm 2 4564998 sras7es| % 1,02.711⁄49 1,03,149 ୨7 of ୫୨୭୯୩୬୭୬୭୩୭ 21628 5527 2891 85049 79548 
i ଯି ¦ ୩ ୫୫୨୫ 231898୍୍ଞ (7୬୨୨ 3 63488 (6803 
(4 Emplovee ୪୧୭୪॥ expenses 275029 131032 284602 1119835 1100394 e 6୭୭୧ ୧୭୩ 61935 331 767 90 1⁄477:24 185228 |10 Boprecotion and amortsstion sxpenses (14) 12518 11908 267375 488275 ।୩୦୭୭୧୭୧୭୧୧୭ 222148 282191 211708 1042092 1020689 

7613 expenses -34,903 61. 30,136.29 -37:143.49. 1,36,657.08 1,31.286.24 

v |Proft/floss) before exceptionsl items and tax (1 - ॥୪୮] $,170.06 267825 8763.34 425224 520605 
Vi |Proft/floss) aher exceptional tems and beore tax (/+୪) 817006 P 76334 ଯହ ୭୭୭୭ କ୍ୟା [Tax expense 

Currenttax 997 - 95930 39972 95330 ~Income tax adjustment - 1682 . 1682 050 
Do 142939 11893 317108 15150 195268 [Total Tax Expense 242901 L1575 413034 116844 291248 

0 [Netw Joss) after tax for the period/vesr (Vi - Vill) 5.740.95 154350 4633.00 3.083.80 2,333.57 x Income/{Loss) 
0 Rems that wll ot be rechssified 1୦ ୫୮୧୫ ୭୭୨ 0278 . (5838) 10279 (s838) 0 income ଓ» relating to tems that wil not ୪୭ s 167 (1584 1462 

reclassified to profit or 1033. 
] [Total other comprehensive income/(toss), net of taxes. 7735 19:72) 77:35 | @) X1 ଜା comprehensive Income/oss) or the period (IKeX) 81830 15650 15829 316115 22898 

କ୍ଷା | up equity share capital {୮୫୧୫ value of % 1 each) 185301 185301 185301 185301 1.85301 Xl {Reserves (excluding Revalustion Reserve) s shown (^ the Audited 81,918 39 18,768 63 ଭାଇଏଃ Sheet. 
XV |amings Per Share: 

(ot « 1 eachi (not annualsed): 
({2} Basic { « } 110 083. 250. 166 126 
(0} Ditued (%) 310 633 2% 168 13 
*Refernotenos 



oo March December ଲିକ ଯି ଯତ ୩ 41,206 31, 2025. 34, 2029. 31, 2028 1,205 
Avdites* 0005 Avditeg® Audag Audited 

1| Segment Revenve. 
) | Sugar 39,721 7? 3199169 4401451 1,27,726 66 1:28,823.45 ) 6. 1319562 768368 1895627 34,245 0) -28.303 44 
ଲା ,317:39 3237 ୦୨୨୫ 16187109 2922 @ ୭ nter Sogment Revenue 

-‡×#=. 30,324 84 236379 17,085 72. My 2833855 | 
ଭର ରୋ 25055 51158 ୟେ 2୨୨୨ 13508834 2 Sepmant Resuits 
Prof/{Loss) before tax, inerest and exceptional items from each 
jsegment 

o) | Sugar 6୨୩୫ 32୫ 230106 687590 307655 4,97685. ¥! | 00486+ 233417 46502 313950 12738 315042 
୩୩ ୬୨୭୭ 2706 1001540 ରହିଛ &12727 

-.....% | 1939 103 %790 147724 1228 
wumgaw 142 1) (୨2.48) 484.16 625 32 ଜିନ 5557.7- 5 2522 ର o 417006 777) [7707 29:24 

o S 922248 6267052 9602748 9122208 96,027 48 
% 38,୨76 41 3553106 4101652 3397641 4101652 | 
Yo 95୭୩ £ ୭୫୫୭ 127, ¡03,221 137,004.00 12719889 137,064.00 | Add Unaliocable corporate assets 257183 12,884 95 924236 257183 _9.2425 | 

1 % | 1552 ] Segment କଥାର 12907072 11610653 | 14670656 | 12977077 | 
o) ୩୩ 180 15,296 02 39,108 42 712303 910942 
L 15141 218 848 15141 2844 ଧା! Segment Liabiities 7:2744 1551458 9,39.90 7:27444 9.397.50 corporate abities 3362488 22,591 77 + 267 02 392488 5626702 | 

46:35 32 39,066 39. 65.664.92 4629932 -&8,666.38 } 



କି e (¥ (4୭ ! 
Asat ଛନ୍ତି 
March March o " 31,206 31,205 
Auditeg Audited ୮୭ 

(1 ` ୪୭୫ - current ୫୬୫୪. 
(4) Property. plant and equipment 5257783 54,343.72 
(8) Right of-use assets 22881 38274 (0 Capital work - (ନ - progress . 
(d) Intangible assets 
(€ ମନନ ascets 

) Investments 3538 3159 
() Loan » . 
() Others 21826 2126 () Income tax assets (net) 174 ୫୫3 {8) Other non - current assets 70367 7161 

18 @ " 5376589 55,659 
() ventories 6728337 7506591 (8) Financil assets 

) lnvestments 2125. 2320 (40 Trade recemabies asm 31 ୨872? ) ୦୬୩୭ 3nd cash equwalents 130864 220192 ) Bank balances other than (+ above 1287 9430 ¥} Others 4716 4584 €) Other current assets 130323 105844 (4 Comrent taxassets et s s 
600083 082738 ‘TOTAL ASSETS 12577072 14628656 

॥ {equity and Nabities 
(| ୩୪୧ 

(8 Equity share capital 188301 185301 ।ଧ ୦୭୭ squity -21:018.39 78,268 62 
C 

1) Non - current liabitities 
a) Financial babiies 

) Bovowings 555795 926325 ( Lease Liabibies 1428 wmn (i) Other inancial babikties 114 76 1654 
3⁄,078.3 310136 {c) Other noncurrent abilties 1882 18206 (4 Deferred tax )38//୧/ (net) 526888 5,051.54 

.24332.42 ,967.25 
() Current fabiities 

ଶର Financial labiktes 
0 Borowings 78120 41,087.40 
(@) Lease (38/୩୭) 1304 18004 
0 Trade payables 

 Total cutstanding ୬୪୨ of the micro enterprses and ୮୬ ` &× ` -- ୨୧ 2334 w788 
ଲି 

enterprses and ଶା entrprses b ¦ K 
(v} Other inancial labities 14/98 157403 {b) Other current labilies 7011 5033 (0 Provisions 102408 605 

(d) Current tax abilities (net) 30019 12077 
32,567.50 47,697.67 

TOTAL EQUITY AND LABILTIES 1970072 14628656 



ସି ମା = 18 |» Lakhs) 
Vear ened. 

Warch W] ଇଲା S 2026 Audiied | 34, 2029 #4୩1୬୫ 

CASH FLOW FROM OPERATING ACTVITIES. 

proft before ଧକ 428224 34,486 05 

¢ 
a8 ୭୭୧୮୩୪୪୫୬୭ expenses. 3673 75 4075 
¦ ୭୩ ଭା of property, plant and equipment (ନ ୩ | (30୩) 334 conts 14724 180 28 Interest income ୦୭ bank deposit & income (୬) refund. (511 35) (460 65) ଗଲଲ income ୭୮ financial assets carried at amortised cost 11490 son) [Less/{Gain) ୭୭ (9 value of investment 182 149 Transfer (୦ motasses storage fund 1312 2184 | ୧୫୧୬ for expected credi loss 3171 16450 Dradend recewed o) {010) |Operating profit before working ସାଧା changes 00 ହାସନ 

4 ମଲନଞ for changes in Working Capital 
ପାଣ 60263 1975 08) Changes i trade ୬୬୪ other receivables ୬1/23 (264071) in other non curvent financial asset 1582 ।(0 $4)| ‘Changes in other current fnancisl asset (145 0673 ୦୭୫୭ inother non current assets 734 (468 49) Changes @ other current assets ।11/ 3982 hanges i trade and ୦୨୩୧ payables (2.149.83) 113739) Changes i other non-current financiai (98/୬୭ 823 30184 Changes inother current financialkabilties 315୧) 8281) ‘Changes in other non-current habiltes 13 24) Changes inother current liabiities 08| a2 Changes inlong term provision 3303) 2426 Changes in short term provsion w2 {124 70) {Cash ganerated ୦୧ operations 1383645 1.289.82 (Dwect taxes (paid)refund fnet) 1924 %0)¦ 1L2221)] Net cash tromj/(used in) operating activities 12,811: ୫୨ ୫ 

8- CASH FLOW £ROM INVESTING ACTIVITIES 

|Purchase of property, plant and equipment & intangible assets and copital work (୨୧4 4୨) (124190| 
in progress (including capital advances) 

116 ୫38 
ବି 111 
o1 - 
on 010 

(187.13) 1385 
51126 48371 

{(368.94) {[654.87)| 

।3,4 20) 46,722 60) 
(11,49855] 11,973 33 
(1.38746) (01,854) 

- 313750 
(3,15000) 

- (୨16 36| 
(3265))| < 

fan ୨୫) 
115847) (158 36) 

13436.29) 2,732:99 

6,893.28) 8:445.37 
.8,201.92 855 
130864 8.20192 

॥ The &®୭୯୭ cash flow statement has been prepared under the indirect method set ୭ (ନ Ind AS 7 speciied under section 133 of the Companies Act 2013 
10 Previous year figures have been regrouped and recasted wherever necessary (o confirm to the current penod lassication 



Notes:. 

1mm“""w'flmmmwmmmw«mnuumw«.mmmwvu,mmrmumdm by the Audit Committee 

i 'N‘flfiddhhomn-mmmwmo 10% on Equity Shares (FV of Re 1/. per share) ie. Rs 6 10 /-per share for the year ended March 31, 2026, sublectt aprovalofthe Members at the ensuing Annual General Meeting 
3 mmmmawm“m!mm,flmc 1215 P M. at the Registered Office ot ompany wil be held on Thursday, August 6, 2026 at 
s »Wmmuuummmu.mmuuummmwmm.mdm-m»m-mmnw ୩ Frida 31,2026 to Thursday, August , 2026 (800) days incusive) forthe purgose of th Annual 627୧/୭ Meeting 3 payment ୮ dividend 

4 Mhmmnmmwm in accordance with the Companies (indian Accounting Standards) Rules, 2016 (nd AS], prescribed under Section l!fim-cuw-mu.mnmm‘wmmmummmmuwmmmm-w~ 

5“"'m"wiwlmuumuwmm«mcmemmmu.m(wmmmnmwumxmcmm mwwwmMmunwmmmmmmumnwmbmmmgm The Movlwfimnmm.mumvumumflmm.wwmunm If any. Howeset, management is ୦୮ the view that such ୩୭୭୩ s unlikely to be material. 

6 NMMrmuswumumMummmnmm-nn(wmnmmmmw;uudmammmmmmsmud Nmnm&nmnmwmvmmmmm and accordingly provided depreciation for the full year. TV has resulfed i ngative batancing ॥£ 4୮ of depreciation snd amortsation expenses (¢ the quartr ended Mareh 31, 2026 

7 ଲା the seasanal nature of the indusry, the resuls of ୫୩ 0୫/୭୩ may not be e and for proporionat relction of the ମନା erformance of the Company. 

୫ ୩ Company does not have any subsidiary/associate/joint venture companylie), #+ on March 31, 2026. 
3 The figures (¢ the ast quarter are the balancing figures between the audited figures in respect of the full financial year and the published unaudited vear to date figures up to the third quarter of the financial year. 

10 Previous periods' ୭୪୧୧ regrouped and redlassified wherever necessary for the purpose 0୮ comparison. 



DWARIKESH SUGAR INDUSTRIES LIMITED 

Corp. off.; 511, Maker Chambers V, 221, Nariman Point, Mumbai _ 400021. Tel 
E Mail: dsilbom@dwarikesh.com Website: www.dwarikesh.com, ©] 

283 2486, 2204 2945, Fax: 2204 7288 
L15421UP1993PLC018642 

REF: DSIL/2026-27/040 May 14, 2026 

Corporate Relationship Department National Stock Exchange of India Limited 
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Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051 

Fax: 22723 2082 /3132 

Scrip Code - 532610 Scrip Code - DWARKESH 

Sub: Declaration regarding Audit Report with Unmeodified Opinion under Regulation 33(3)(d) of SEBI (LODR) 

Regulations, 2015 

Dear Sir, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016, and SEBI 

Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, 

M/s. Mittal Gupta & Co., Chartered Accountants (Firm Registration No. 0 01 0 7514), New Delhi, have issued the Audit Report 

with Unmodified Opinion on the Audited Financial Results (Standalone) of the Company for the quarter and financial year 

ended March 31, 2026. 

We request you to kindly take the above declaration on record. 

Thanking you, 

Yours faithfully, 

B.]J. Maheshwari 

Managing Director & CS cum CCO 

DIN: 00002075 

Regd. Office & factory: Dwarikesh Nagar — 246 762, Dist. Bijnor, (U.P.) * Tel.: 01343 — 267057-64 *Fax : 01343 - 267065
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