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Proceedings of the 62nd Annual General Meeting

The 62nd Annual General Meeting (AGM/meeting) of Company was held on Tuesday, the 29th
September, 2026 at 11.30 hours through Video Conferencing (VC)/ Other Audio-Visual Means
(OAVM) in compliance with the various circulars issued by the Ministry of Corporate Affairs and
Securities & Exchange Board of India and applicable provisions of the Companies Act, 2013 and
SEBI Listing Regulations without the physical presence of members at a common venue. According
to the requirement of Companies Act, 2013 and SEBI Listing Regulations, the Company had provided
to its members the facility to cast the votes through remote electronic voting system provided by Central
Depositories Services (India) Limited (CDSL), on all resolutions set forth in the Notice.

Company Secretary briefed the members about participation and voting at the meeting, dispatch of
Notice of AGM and 62" Annual Report 2025-26 and remote e-voting provided by CDSL. Company
Secretary also informed that the Registers as required under the Companies Act, 2013 and other
relevant documents mentioned in the Notice are available for electronic inspection. The Company
Secretary confirmed the presence of the requisite quorum for the meeting and requested Hon’ble
Chairman & Managing Director, Shri. Shantanu Roy, to conduct the proceedings.

The Chairman extended a warm welcome to the shareholders including the authorized representative
of Government of India and invited the Directors to introduce themselves. All the Directors attended
the meeting from the Registered Office i.e. the deemed venue of the meeting except Shri Dinesh
Mahur, Additional Secretary — Defence Production, Government Nominee Director. The representatives
of Statutory Auditors, Cost Auditors and Secretarial Auditors also attended the meeting through Video
Conference mode.

Thereafter, the Chairman delivered his speech on performance highlights of FY 2025-26 and future
outlook of FY 2026-27 covering all the business areas of the Company, Corporate Governance, CSR
& Sustainability development etc.

The Chairman further stated that the Company has taken all feasible efforts to enable members to
participate in this AGM through video conference and to vote on the items proposed in the Notice
of the meeting.

As, the notice of the 62nd AGM had already been circulated to the shareholders, the same was taken
as read.
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The Company Secretary informed the Members about the observations of Statutory Auditors and
Secretarial Auditors. She further informed that observations made by both Auditors had no material
adverse impact on the functioning of the company and that there were no other qualifications,
observations or adverse comments of auditors on financial statements and matters, which have any
material bearing on the functioning of the Company.

The following items of business as set out in the Notice convening the 62nd AGM were transacted
at the Meeting through remote e-voting:

Ordinary Business: Ordinary Resolution

1.

5.

Approval of Audited Standalone Financial Statement including Consolidated Financial
Statement for the Financial year ended 31% March, 2026 along with reports of the Board of
Directors and Auditors thereon.

Confirmation of interim dividend of X2.50/- per equity share i.e. 50% on equity shares of X5
each declared on 06.02.2026 and a 2nd interim dividend of X2.30/- per equity share i.e. 46%
on equity shares of X5 each declared on 29.05.2026, paid to the shareholders and declaration
of the Final Dividend @ %12.28 per equity share i.e. 246% on equity shares of I5/- each for
the financial year 2025-26.

To appoint a Director in place of Shri Shantanu Roy (DIN:10053283), Chairman & Managing
Director, who retires by rotation and being eligible, offers himself for re-appointment.

To appoint a Director in place of Shri Rajeev Kumar Gupta, (DIN:10803828), Director (Rail
& Metro Business), who retires by rotation and being eligible, offers himself for re-
appointment

Fixation of remuneration of the Statutory Auditors for the year 2026-27.

Special Business:

6.

7.

8.

9.

Ratification of Remuneration payable to Cost Auditors for the year 2026-27 as an Ordinary
Resolution.

Appointment of M/s. M. P. Sanghavi & Associates LLP, as Secretarial Auditors of the
company as an Ordinary Resolution.

Appointment of Shri Sachin Dighde (DIN:11306396) as Director (Defence Business) of the
Company as an Ordinary Resolution.

Appointment of Shri Dinesh Mahur (DIN:10862645) as Government Nominee Director of
the Company as an Ordinary Resolution.

10. Appointment of Smt. Promila Kundara (DIN:11904770), as a Non-official Director

(Independent Director) of the Company as a Special Resolution.
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11. Appointment of Shankar Lal Agrawal (DIN: 11899309), as a Non-official Director
(Independent Director) of the Company as a Special Resolution.

12. Appointment of Shri Karunakaran Nambiar K. (DIN:09511983), as a Non-official Director
(Independent Director) of the Company as a Special Resolution.

Since the AGM was held through Video Conference and the resolution mentioned in the notice
convening the meeting had already put to vote through remote e-voting, there was no proposing and
seconding of the resolutions also there was no voting by show of hands.

The Company Secretary invited the members who had registered themselves as speakers to express
their views and ask questions. The Members were given an opportunity to speak in the order in
which they had registered their names.

The Chairman replied to the queries raised by the Members.

The Chairman further informed that e-voting on the CDSL platform would continue to be available
for the next 15 minutes and requested the members who have not yet cast their votes to do so. The
Board of Directors had appointed M/s. M. P. Sanghavi & Associates LLP, Company Secretaries, as the
scrutinizers to scrutinise the entire e-voting process in a fair and transparent manner. The Chairman
authorized the Company Secretary to receive and counter sign the scrutinizer’s report and declare the
voting results. The Combined results of e-voting during the remote e-voting period and e-voting
during the meeting would be placed on the website of the Company and would also be submitted to
the Stock Exchanges as per the relevant provisions of the Companies Act and SEBI Listing
regulations. The resolutions, as set forth in the Notice, shall be deemed to be passed today subject
to receipt of requisite number of votes.

Thereafter, the Chairman thanked the members and others for participating in the meeting and later
declared the meeting concluded.

The meeting concluded at 12:55 Hours.

Note: The above should not be construed as the minutes of the proceedings of the 62nd AGM of
the Company.
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