
 

 

          November 13, 2026 

 

To, 

BSE Limited 

P.J Towers, Dalal Street, 

Fort, Mumbai - 400 001 

 

Scrip Code: 543378 

 

Dear Sir/Ma’am, 

 

Sub: Outcome of Board Meeting held on Friday, November 13, 2026. 

 

In continuation of our letter dated November 07, 2026, pursuant to Regulation 33 read with Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

(“LODR Regulations”), we hereby inform you that the Board of Directors of the Company in its meeting held on   

November 13, 2026, inter alia considered and approved the following; 

 

Standalone and Consolidated Financial Results for the Half Year ended September 30, 2026: 

 

1. Unaudited Standalone Financial Results set out in compliance with Accounting Standards (AS) for the 

Half Year ended September 30, 2026 together with Statement of Assets and Liabilities, Cash Flow and 
Limited Review Report thereon as enclosed. 

 

2. Unaudited Consolidated Financial Results set out in compliance with Accounting Standards (AS) for the 

Half Year ended September 30, 2026 together with Statement of Assets and Liabilities, Cash Flow and 

Limited Review Report thereon as enclosed. 

 

The Unaudited Financial Results, duly approved by the Board of Directors of the Company in their meeting held 

today i.e. November 13, 2026, together with Limited review report thereon are enclosed herewith as – Annexure 

A. 

 

We wish to inform you that Board Meeting commenced today at 04:00 P.M. and concluded at 07:00 P.M. 
 

Kindly acknowledge and oblige. 

 

Thanking You, 

 

Yours Faithfully, 

 

For CWD Limited  

 

 

 

Tejas Kothari  

Jt. Managing Director & CFO  

DIN: 01308288 

 

 

 







CSTD LIMITED
CIN: IJ1900MH20[6PLC28[7 9 6

STANDALONE AUDITED STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED
In Lakhs

of the

T.j AS

Director

[DIN: 01308288]

Place: Mumbai
Date : 13th November 2026

Particulars For the Half Year ended For the Year
30-09-2026 31-03-2026 30-09-2025 3L-03-2026

Unaudited Audited Unaudited Audited
I l{cr.cr-mc from opetations (nct of taxcs) 5,81B Bs 10,577.87 ,1004.8.1 14.582.11

II Othcr ()pcretins Incomc .500.1 9117.37 389.8t) 1 10.39

III Total revenue (I*II) 5,996.22 t0,967.67 4,tr'.23 15,082.90

IV Expenses

(o) (,ost of rnatcrial consumccl 4,600.90 8,735.62 3240.01 I i,975.63
(1,) Changcs in invcntorics of finishccl goods, work

in progress ancl stocl< in tradc

.+0.80 12.6 r-

3(r9 95

(32r.28)

G) 1-rnplol,ccs bcncfits expenscs 200.31 76.88 138.44 215.32

(d) Financc cost 28.+.1 4 316 91 1(r8.32 .54.5.23

(.) 1)eprcciation and anrortisatir)n cxpcnscs 152.82 253.30 73 .+l 326.11

(0 I)rovision for l)oubtfuil I)cbts 0

(s) Other expenses 235.81 119.06 211.02 393.08

Total Expenses 5,814.77 9,634.44 3,494.25 13,t28.69

Y Prcfit / (Loss) before exceptional and
extraordinary items and tax (III-IV)

181.46 1,333.23 620.98 1,954.21

\rl l,lrr:eptionai itcn-rs

VII Profit / (Loss) before extraordinary items
and tax flII-IV)

181.46 7,333,23 620.98 1,9s4.21

\'1I I I irtraordinart. itcrns

Ix Profit before tax 181.46 1,333.23 620.98 1,954.21

x Tax expenses

(r) (-ur-rcnt'J'ar 31 45 262.59 11 r- .14 4.+0.33

o) I'\ccss,/(Short) prx,ision iri clrlrcl ycar

G) 1)cfctrcd Tax (1 r2.02) 211 21 8.02 1a) )/-

XI Profit / (Loss) for period from continuing
operations (fX-X)

256.03 796.40 435,22 1,231.62

XII Prcfit / (Loss) for period from
Discontinuing operations

XIII Tax cxpenses from discontinuing
opcrations

xIv Prcfit / (Loss) for period from
Discontinuing operations (after tax) (XII-
xrrr)

xv Profit / (Loss) for period (XI+XIV) 256.03 796.40 435.22 7,231.62

XVI 2,220.93Paid up equity share capital (Face
value ofRs l0/- each)

2,339.31 2,220.93 2,220.93

XVII Resenres excluding revaluation reserve
as per balance sheet of previous
accounting year

10,336.03 8,051.01 7,615.79 8,051.01

XVIII Earning per equity share (of Rs 10 each)
(not annualised) before and (after
extraordinary items)

(") llas i c 2.2-7 1.90 4.87 556

0r) 1) ilLr rrri 2.15 1.71 4.01 5.00

XVII Paid up equity'share capital (Face value of
Rs 10/- each)

10.00 10.00 10.00 10.00

See --:r::"*

MUMBAI

of Directors of CWD LIMITED

Lt '/

1

Joint Managing Director

STANDALONE UNAUDITED STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED



101,1st Flt, Plot No. 439, Hasham Premli Building Kalbadevi Road, Mumbai

Notes to Standalone audited financials results for the Year ended on 30th Septembet 2026

CWD Limited

1

The above financial tesults are as per Regulatior-r 33 of the SEBI (Lisung ()bligations and Disclosure
Requitements) Regulations, 2015 and being reviewed by the Audit Committce and have been apprrx'ecl bv thc
Board of Directors of the Company at their respective meeting helcl on 13th November 2026

2
The standalone financial results f<rr the half year ended 3Oth September 2026 har.e been subjectecl to limiteci
rer'ierv by the statutory auditors of the Company and the Statutorl, Auditors.

3
The statement is prepared in accotdance rvith the requirement of ;\ccor-rnting Standarcls specrFrecl under sectrirr.r

133 of Companies Act,2013 read rvirl'r Rulc 7 of Crimpanies (iccor-rnts) Rr,rlcs,201,1

4 The companv is engaged in onll'one business hencc no inlrrrrnarion has lrrcn ir-rrnisl'retl in accorclancc s'rth .\S
17 on "Segment Reporting" issued br, the Institr-rte ( )f Cl-rartered .\cc()Lrntents ( )l Indur

5

-Ihe figures lrx tl-re corresprxrding previous period havc irccn regrriupecl.,/ reciassified rvhert,r'er neccssalr', t()

make them comparable.

6

Intangible Assets and Intangible Assets Under Development

Intangible .\ssets and Intangible Assets Under Development include capitalised emplovee benefit cxpcnses b:rst-il

on managerrlent estimates relating to allocatjon of iesr>urces across development llroiects. 
'I'he :rqureuatc crrn rlr{

vzrlue of such Intangible Asscts and Intangible A.ssets Under Development as at Septembcr 30,202(t am()Lurls r()
Rs. 969.5.1 Lakhs. The technical evaluation and suppottrng rvorkings lcrr such capitahsati()n are based on internal
management assessments and estimates.

7
The lunds raisccl througll tl-re Warrants Call N,Ionet of Rs. 2887.33 Lakhs, out of rvhicl'r Rs. 1(r09.1 5 iakhs har-e

been utihsed for rvorking capital purposes, and Rs. 1,,278.18 lakhs rs unutiliseLl ancl parkecl in Escros,acc()urr es

on reportrng date.

B
'l'he results fot the l-ralf I'ear ended 30th September2026 are available on IISE Lirrured rvebsite
(u,-wrv.bseindia.com) and on the C()mpany's 

"vebsite 
(https://cr.vdin.com/about.l-rtn-rl)

of the Board of Directors of CWD LIMITED

T
Director

[DIN: 01308288]

Place: Mumbai
Date : 1.3th Noverlabet 2026

Joint Managing Director



CWD Limited
(Ctw: tS1900MH2016

lnterim standalone cash Flow slatement for the six months ended 30 September 2026

A CASH FTOW FROM OPERATING ACTIVITY

Net Profit Before Tax

Adjustments for:
Depreciation & Amortisation of Expenses
lnterest Expenses

Loss on sale of asset

Interest lncome
Total adjustments
Operating profit before working capital changes

Adjustments for:
l'rade and Other Receivables

I nventories

Trade & Other Payables

P rovision s

Other Liability

Term Loans & Advances

Other Non- Current Assets

Other current assets

Direct tax pa id

NET CASH FLOW FROM OPERATION ACTIVITES

B CASH FLOW FROM INVESTTNG ACTIVITIES

Purchase of fixed assets
- lnterest income

Purchase of non-current investments
Proceeds from sale of assets
NET CASH USED IN INVESTING ACTIVITIES,

C CASH FLOW FROM FINANCING ACTIVITIES

Share capital, premium and warrant proceeds
lncrease / (decrease) in long-term borrowings
lncrease / (decrease) in short-term borrowings
Finance costs paid
NET CASH GENERATED/ (USED) tN F|NANC|NG ACT|VITIES.

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS.

CASH AND CASH EQUIVALENTS. OPENING BALANCE

Cash and cash equivalents at the end of the period
Difference to actual closing cash

of the Board of Direcrors of CWD LIMITED

[DIN: 01308288]

Mumbai

5,730.90

2,783.26

(0.00)

2,724.5s

5,730.90

0.00

Particular 1-Apr-26 to 30-Sep-26

Amounts in I lakh

Year ended 3U03/2026

452.82

235,89

11.98
(179.92l.

18r.46

326. t1
509.89

3 5.31

(369.15)

1,,954,2"1

520.77 502.16
702.23 2,456,9 /

(e 1.4e)

41.6.63

(2, s66.0e)
(107.7e)

(63.83 )

(344.2O)

238.83

740.38
(32.481

(2,3ss 31)

(3,ss4 03)

2,461 ,42

))./9
41 .14

11 ,898. / 7)

(3r e.s8)

(1 ,711 .4 /)
(51 31)

(4,908.13)

lt,oL2.27l
1,79.92

63.80

(3,443.86)

3 69.1 5

(0. s 1)

39.05
(3,036.1 7 )

2,887.33

563.54
(4,286.25)

4,380.06

1,204 16

5,8 /6.33

{soe 8e)
1,071.28 L0,950.56

3,006.36

: 13th November 2026

1-M"'-'"

Joint Managing Director



CSTD LIMITED

'TANDAL.NE 
AUDTTED .rorr!J,!iuH8flY$?Jr$t'"?xJrurrr,", o, Ar 3orH 

'E*TEMBER2026

For ofthe Board of Directors of CWD

/9.*-

lDrN

Place: Mumbai

Particulars Unaudited

:\s at

Audited
As at

31,-Mar26
I EQUITYAND
1

Share
2,339.31 93

1 36.03 1.01
sharc u.arrantsrcccir.cd

I 89 l.(199.93

Sub-total shareholder's funds 1 15.23
3

119.98 l
l)cterred tax liabilrtics

9.51 121.59

136.09 100.87
Sub-total non-current Iiabilities 778.90

4

Short-term
98

Nlicro tnd Sntell
283,28 326.98

Otircrs
853.5s

Other currenr liabilities
117.25 181 08

537.80 680.81
Sub-total current liabilities ,945.05

and
II
1

l)lanr lnd
1 IJ,3L) ,98r.0-5

399 t: ):8. lr
rvorl< ir.r urdcr d 969.5.1 t-92.91

Non-currelt investmcnts
4.13 1.13

tcrm loans and :rdvances

Othcr non-curtcllt assets 317.i3 5 5 5.9(,
Sub-total

65
2

I nvestmcnts
6.97 6.91

,998.32 r4.95'li:adc. rcccivzrbles
-). 94

Cash :rnd cash
783.26

Short-term loans ancl adv:rnccs

curre0t assets
1 159.58 I 96

Sub-total current assets .21.

ate : 13th November 2026

I aSSetS

.17

Joint Managing Director

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER
CIN: L31900MH2016PLC281796

2026



C$TD LIMITED
(CIN: L31900MH2016PL C2817 9 6)

CONSOLIDATED UNAUDITED STATEMENT OF PROFIT AND LOSS FOR THE HALH YEAR

ENDED SEPTEMBER 30, ,2026
In Lakh

For the Year
ended

For the Half Year ended

3'.t-03-202630-09-202531-0i3-202630-09-2026
AuditedAuditedAuditedUnaudited

14.1 83 8.+,1,00r1.8410,1 79.0(l5,818.85from operations (tet of taxes)I

-198 -1110393 88.321?7.88II IncomeOther
14,682.544,115.2370,567.315,996.73III Total tevenue (I*

IV
1,1.,9i 6.'733,2,+0.018,136.724,(r00.90(u) Cost of material consr.rmed

(121.28)369.95(3s7.33)40.80(b) Changes in inventories of ftnished goods,

afld stock in trade

326.38138..+4181.94338.66(.)
5,18.0"168.32379.15296.80(d) COSt
l4(r.3613,41212.95453.23(.) and amortiszrtion exPellscs

for Dor-rbtfull Debts
I )- ) I2+-1.03r83 182.18 09(s) C)ther

3,494.26 12,897.169,403.205,978,47Total
1,785.08620.97\,764.1718.26v Prcfrt / (Loss) before exceptional and

items and tax (III-IY)

items\/1
1,785.08620.977,764.11.78.26YII Profit / (Loss) befote extraordinary

items and tax (III-IV)

items\IIII
1,785.08620.977,764.71.18.26Ptofit before taxIX

expensesx
440.3317t.14262.5937.45Current Tax

(b) Excess/(Short) provision in earlier Year

211.438.()2269.41(\12.02)Deferrecl TaxG) 1,067.32435.27632.1792.84

continuing operations (IX-X)
/ (Loss) for period fromXI

XII Prcftt / (Loss) for period from
Discontinuing operations

Tax expenses from discontinuingXIII

Pffrt / (Loss) for Period from
Discontinuing operations (after tax)

(xrr-xIII)
(44.36)(44.36)(44.s7XIv share interestLess:

1,111.68435.21676.47137 "35/ (Loss) fot Period (XI+XN)XV

2,220,93439.502,220.932,339.37Paid up equity share caPital (Face

ofRs 10/- each)
xvI

7,981.634,425,647,987.6310,149.42xuI

per balance sheet ofPrevious
feserve
Reserves excluding revaluation

accounting Year

Particulars

mpl61,g65 benefits exPenses

(fl

operations



xvIl.t Earning per equity share (of Rs 10

each) (not annualised) before and
(aftet extraordinary items)

(") Basic 1.22 3.11 1.91 5.02
(b) Diluted 1.15 2.15 1.17 +..5 1

xuI Paid up equity share capital (Face
value of Rs 10 / - each)

10.00 10.00 10.00 10,00

For and on behalf of the Board of Directors of CWD LIMITEI)

Tejas
Director

[DIN:01308288]

Place: Mumbai
Date: 13th November 2026

--7
Joint Managing Director



CWD Limited

CIN: L31900MH2016pLC Z8L7g6
(Registered office Address: 101,1st Flr, Plot No. 439, Hasham premji Building Kalbadevi Road, Mumbai)

Notes to consolidated Unaudited financials results for the Half year ended on 30th Septernb er 202(t

For and on behalf of the Board of Directors of CWD LIMITED

---7 r

Tejas Kothari
Director

[DIN:01308288]

Place: Mumbai
Date: 13th November 2026

1

The above resultsfinancial AS of33 thePef SEBII{egulauon ancl( )blgatior-rs(Listrr.rg Drsclosi:rc Requirenren t s
5201 and reviewed Auditthebeing by andCommittee beenhave Iloarclthe Iapprovecl o Directorsby

the at their onheld November 2026.

2 withThe statemeflt 1S 1n accordanceprepared the ofrequlrement StandardsAccounting under s ectlol-l 33specifiedof read201,3 Rulewith of7 201Rules 1

-)

.\S
The 1S oneGroup engaged business t-lohenceo1ily lonTlatto[r1n has been hedlumis accordancein rl'r\V1 I)()

theissued oI ns ti tute f Chartered ()-\ccountants f ndia

4 the[orfigures har.e beer-rpreviouscorresponding period reclas si fieclregrouped rvherever t() rnakr-'necessan'

5

Intangible Assets and Intangible Assets Under Development

,\s s ets andL'rtangibie As USC tS nderL'rtangible rnclude talised beDeveloprnent ne tlc2P1 selra ()ltdemplot,ee cxP clts cs
es trlTlates to allocation rES OUTCC Sot:relatrng ECTOS -l lre te CPTOdevelopment lec ts. valueag,grega 2rn'1ngof such Assets andIntangible Ulssets nderIntangible

AS at 2t)26Developmcnt 30, arnoun tc)tS S.RSeptember
969 "51 Lakhs The technical evaluation and suchforsuppoftrng a.rervorkrngs

L)based n n te rrrelcapitalisation
andassessments estimates

6
fundsthe raised the \\rarr:ints Callthrough Rs.or B728 ..)-) l.akhs. ou\'{oney o r.r'lichI -t1. s 609. 5 havel:rkhs nbeelor Rs.andlvorking capital 1 lakhs8 isPufPoses, 1,278. unutilised and Esllt acc( )Ll lt tCIO\\'parked or.t2ts

date.
7 results for halfthe ended 30th)rear afe2026 bleavaila BSEonSeptember rvebsLimited ite bseindi a.com)on the rvebsite cwdin.com/

1

1

Joint Managing Director



(Fornrerly l<nown as C\\/D lnnovation Limited)
CIN: L3l900NtH20 I 6PLC28 I 796

Consolidate Cash Florv Statement for the half vear ended J0th Serrtember 2026

For and on behalf of the Board of Directots of CWD LIMITED

./.-
Tejas Kothari
Director

[DIN:01308288]

Place: Mumbai
Date: 13th November 2026

l'lalf year ended 30th
ber 2026

Year ended March Jl, 2026
Pa rticu la r

453.23
235.89
r80 .13

;1,1.3 6

18.26

346.36
54tt.07

(367.66 )

44 i6

l.7ti5.0lt

57l t"t913 91

l.i 56.2 2t6

(70 77)
4 t6.63

(2.s58.9 r )

35.22
15.98

( r43.0 r)

370,51

23 8.83

663.25
(31. r6)

tI.S.l(r --t
( .1.(/: I ( ).1 )

.1..1()9. l:
.l.l. -()

16 lE

-l9i'(r-l

1 l.lllr lis r

(-ll95lir

t l.'l -1.(r.'r

(15 I r)( ))

1.lil5.15130.

Itt0.4l

(93 r.52)
.10.00

(3"3 96.40)
(10.00 )

167.66

11I

5,18.07 )

l.-l80 06

l.1q885
5"88 r 61

2,tt87.Jl
60.t.0I

4.263 77)

I0.9 r 2.-18I

t 8.38I

5,7.1r,36
3.s23.30

0.00

2.725.91t

5.7-ll.l6
().00

A CASH FLOW FROM OPERATING ACTIVITY

Net Profit Before Tax
Adjustments for:
Depreciation & Amortisation of Expenses

Interest Erpenses
Interest Income
Minorily interest

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adir-rstrnents tbr:
Trade and Other Receivablcs

Inventories
Trade & Other Payables
Long term provision
Other Liability
Short Terni Provision

Loans & Advances

Other Non- Current Assets

Other Current Assets

Income Tar paid

NET CASH FLOW FROM OPERATION ACTIVITES

B CASH FLO\V FRON{ II.\VESTING ACTIVITIES
Pr"rrchase of Fixed Assets

Pulchase clf current investments

Interest Income

NET CASI"I USED iN INVESTING ACTIVITIES.

C CASH FLOW FROM FINANCING ACTIVITIES

Increase in Share Capital - Right Share lssue Proceeds received

Inclease/(Decrease) in long term Borrorvings

Increase/(Decrease) in short term Borrowit-tgs

lnterest Paid

NET CASI{ GENERA,TBDI (T]SED) IN FINANCING ACTIVITIES.

NET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS.

CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASI{ AND CASH EQUIVALENTS - CLOSING BALANCE

Joint Managing Director



CWD LIMITED
(CIN: L31900MH2016 PLC 2817 9 6)

CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OIIT

Sptembet 2026

23,995.36

995.36

and on behalf of the Board of Directors of CWD LIMITED

*'77'
Teias Kothari
Director *
[DIN;01308288]

Place: Mumbai
Date: illth November 2026

Particulars Unudited

-\s at

30-09-2026

Audited
,\s at

31-Mar26
I EQUITYAND LIABILITIES
1 Shareholdersr Funds

(u) Share Capital 2,-139 31 2,220 93

(t) Reserwes and Surplus 1 0, I .19.:12 7,981 .63

(") (c) N{oney received against share warrants i,8.19 89 1,099.9-l

2 Shares Application Money Pending Allotment
N,linoriS lnterest (11 02) (13 87)

Sub-total shareholdert s funds "1.4,284.60 1L,258,62
-) Non-Current Liabilities

(a) Long-term borrovrings 2,217.25 1,61,3.24
(b) Deferred-tax [abilities (net) 9.51 116.7 6

(.) Long-ter:rn provisions 136.09 100.87

Sub-total non-cuirent liabilities 2,362.97 1,830.87
+ Current Liabilities

(^) Short-terrn borrorvir-rgs 2,121.18 6,385 55
(b) 'Iracle Pavable-"

Micro and Small Enremrisrs 283 28 32(r 98

C)thers ?70.3 (r 3,28-5 57
(.) Other cutent [abi[ties t.)..): 221.33
(d) Short-terrn provisions 5;13.44 (r8(r -i5

Suh-total current liabiljties 3,956. l7 10,905.87

TotalEquiry and Liabilities 20,603.67

II ASSETS

1 Non-current assets

(u) Property, Plant and Eqr-riprnent 3,,11 9.18 2,988.33

0, Intangibles assets 399 12 528 27

G) Capital work in prouress/ L'rrangrble under devekrpment 969.51 192.94

(d) Deierted tax assets(net)

(d) C)ther non-culrent assets 311 .13 555.96

Sub-total non-current assets 5,104.97 4,865.51
2 Current Assets

(a) Ifl.vestmeflts 6'.91 36.97
(b) Inventories 5,398 32 5,8 1,+.95

(.) Trade receivablcs 3,612.'71 3,54191
(d) Cash and cash equivalents j,523.30 5,144 36

(.) Si'rort term loans and advances 1 ,7 1 8.5-5 2,089 53

(0 ()ther currenr assets 1,2.t8 86 1,902.1 1

Sub-total current assets L5,498.7L L9,129.85

Total assets

000

Joint Managing Director

Unaudited

September 2026
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