
KIRAN VYAPAR 
LIMITED 

26.05.2026 

To 

The Corporate Relationship Department 
BSE Limited 

25% Floot, Phiroz Jeejeebhoy Towers, 
Fort, Dalal Street 
Mumbai — 400 001 

Company Code No. 537750 

Sub: Outcome of the Board Meeting held on 26% May, 2026 and Disclosure undet Re ulation 30 and 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

  

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held on 
today i.e. 26% May, 2026, interalia, considered the following matters: 

a) Approved Standalone and Consolidated Audited Financial Restilts of the Company for the Quarter 
and Year ended 31* March, 2026 along with the Auditors Report thereon. 

b) Recommended a dividend of Re. 1.00 /- (i.e, 10 %) per equity share of Rs.10/- each, subject to the 
approval of the shareholders in the ensuing Annual General Meeting. 

A copy of the Standalone & Consolidated Audited Financial Results for quarter and year ended 31st March, 
2026 along with the Auditors Report thereon and Declaration towards Auditor's Report with unmodified 
opinion(s) in respect of both the Standalone and Consolidated Audited Financial Results for the Financial 
Year 2025-26 pursuant to SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 
Regulations, 2016 along with Circular No. CIR/CF/CMD/56/2016 dated May 27, 2016 is attached 
herewith. 

The Board meeting commenced at 3:15 P.M and concluded at 4.45 P.M. 

Kindly take the same on record, 

Thanking You, 

Yours Faithfully, 
For Kiran Vyapar Limited 

(Pradip Kumar Ojha) 

Company Secretary 
Membership No. F8857 

Encl: As Above 

LN BANGUR GROUPOFCOMPANIES 
‘ CORPORATE ADDRESS REGISTERED OF 

aN GROUP ae - . ee. s | He ~ reheat ee Madhapur 

email: kvi@inbgroup.cent 
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V. SINGHI & ASSOCIATES 

Chartered Accountants 

Four Mangoe Lane 

Surendra Mohan Ghosh Sarani, 

Ground Floor, Kolkata — 700 001 

Phone : +91 33 2210 1125/26 
E-mail : kolkata(@vsinghi.com 

Website : www.vsinghi.in 

Independent Auditor’s Report on the Standalone Annual Financial Results of Kiran 

Vyapar Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Kiran Vyapar Limited 

Opinion 

INDIA We have audited the accompanying standalone financial results of Kiran Vyapar Limited 

(“the Company”) for the quarter and year ended 31° March , 2026 (“the Statement”), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 

specified under Section 133 of the Companies Act, 2013, as amended (“the Act”), 

read with the Companies (Indian Accounting Standards) Rules, 2015, and other 

accounting principles generally accepted in India of the standalone net profit and 

total comprehensive income and other financial information for the quarter and the 

year ended 31%t March, 2026. Jah   
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that 

are relevant to our audit of the Annual Financial Results for the quarter and year ended 31* 

March, 2026 under the provisions of the Act, and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code 

of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 

provide a basis for our audit opinion on the Statement. 

Responsibilities of Management and Those Charged with Governance for the 

Statement 

These statements have been prepared on the basis of the audited financial statements and 

has been approved by the Company’s Board of Directors. 

The Company’s Board of Directors is responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit/ loss and other comprehensive 

income and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that gives a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the a a 

   
ability to continue as a going concern, disclosing, as applicable, matters related acs



concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate report 

on the complete set of financial statements on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls; 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors in terms 

of the requirements specified under Regulation 33 of the Listing Regulations. a iiliges 

 



¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

This Statement includes the financial results for the quarter ended 315 March, 2026, being 

the derived figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subjected to a limited review by us, as required under the Listing Regulations. 

The audit of standalone audited financial results for the quarter and year ended 

31% March, 2025 included in the Statement prior to giving effect to the adjustments described 

in Note 7 to these statements relating to de-recognition of the Company's investment in an 

associate on account of its merger with the transferee company, was carried out and reported 

by us, wherein we had expressed an unmodified opinion vide our audit report dated 

26'" May 2025. We have reviewed the consequential adjustments to reflect the effects of the 
fr KS 

de-recognition of the Company's investment as described in Note 7 to restate the financial 

 



results for the quarter and year ended 31% March, 2025. In our opinion, such adjustments 

are appropriate. 

Our opinion is not modified in respect of these matters. 

For V. Singhi & Associates 

Chartered Accountants 

Firm registration Number: 311017E 

  

> 

deat fg 

(Sunil Singh 

Place: Kolkata Partner 

Date: 26" May, 2026 Membership No.: 060854 

UDIN: 26060854ESOAOV1751
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Statement of Audited Standalone Financial Results for the quarter and year ended 3ist March 2026 

  

  

  

  

  
  

  

  

  

  

  

(? in lakhs) 
SI. Particulars Quarter ended Year ended 
No. 31st March 31st December 31st March 31st March 31st March 

2026 2025 2025 2026 2025 
(Refer Note 4) Unaudited (Refer Note 4) Audited Audited 

| |Revenue from operations 

Interest income 802.70 857.05 926,63 3,470.13 2,489.01 
Dividend income 515.95 16.05 183.10 1,057.05 562.06 
Net gain / (loss) on fair value changes (1,048.84) 544.40 (1,331.79) 607.49 4,238.98 

i iti ial | i 1,015. 32.81 Net gain on derecognition of financial instruments under amortised cost 30 ; 1077.84 32.84 
category 

Reversal of Impairment on Financial Instrument 3.72 1.85 - S57 ss 

Other operating income 59,39 10.82 10.52 84.45 98.00 

Total revenue from operations 1,348.22 1,431.07 (178.73) 6,302.53 7,320.86 

2 | Other jncome = 2 = = 

3 | Total income (1+2) 1,348.22 1,431.07 (178.73) 6,302.53 7,320.86 

4 |Expenses 

Finance cost 844.58 814.33 581.82 3,047.82 1,378.18 
Impairment on financial instruments - (7.02) 29.34 - 29.34 
Employee benefits expense 164.30 158.82 108.60 546.94 430.68 
Depreciation expense 4.78 6.02 270 15.55 9.50 
Legal and professional expenses 385.03 193.50 473.35 1,105.18 915,79 
Other expenses 124.36 74.81 135.57 330.63 291.55 
Total expenses 1,524,05 1,246.46 1,331.38 5,046.12 3,055.04 

5 |Profit/ (loss) before exceptional items and tax (3-4) (175.83) 184.61 (1,510.11) 1,256.41 4,265.82 

6 |Exceptional items: - . - * - 

7 |Profit / (loss) before tax (5-6) (175.83) 184.64 (1,510.11) 1,256.41 4,265.82 

8 |Tax expense 

Current tax (6.00) 267,00 507.49 §25.00 758,30 
Deferred tax (497.78) 121,42 (805.89) (391.79) (44.43) 
Total tax expenses (503,78) 382.42 (298.20) 133.21 713.87 

9 |Profit / (loss) after tax (7-8) 327.96 (197.81) (1,211.91) 1,123.20 3,551.95 

10 | Other comprehensive income 

(I} ltems that will not be reclassified to profit or lass (4,848.66) 3,877.49 (5,478.04) 6,094.83 8,525 97 
(ii) Income tax relating to items that will not be reclassified to profit or loss 238.39 (282,04) 726.31 (1,020.35) 41.33 

Total other comprehensive income (4,610.27) 3,595.45 (4,751.73) 5,074.48 8,567.30 

11 |Total comprehensive income (9+10) (4,282.32) 3,397.64 (5,963.64) 6,197.68 12,119.25 

12 |Paid-up equity share capital 2,728.42 2,728.42 2,728.42 2,728.42 2,728.42 
(Face value of 7 10 each) 

13 |Reserve other than Revaluation Reserve 1,20,452.73 1,14,527.90 

14 |Earnings per equity share (EPS) (not annualised) 

(face value of 710 per equity share) 

(a) Basic (amount in 2) 1.20 (0.73) (4.44) 4.12 13.02 
(b) Diluted (amount in #} 1.20 (0.73) (4.44) 4.42 13.02                 

 



KIRAN VYAPAR 
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(? in lakhs) 

As al As at 

Particulars 3ist March 2026 31st March 2025 

Audited Audited 

ASSETS 

Financial Assets 

(a) Cash and cash equivalents 7,088.53 292.19 

(b} Other bank balances 28.10 25.38 

(c} Loans 10,277.58 12,481.82 

(d) Investments 161,307.17 1,41, 192.68 

(2) Other financial assets 1,754 64 15.03 

1,80,456,03 1,54,007.10 

Non-financial Assets 

(a) Current tax assets (net) 637.08 515.15 

(b) Property, plant and equiament 74.36 36.56 

(c) Other non-financial assets 22.07 14.29 

634.52 566.00 

Total Assets 1,81,090.35 1,54,573.10 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

(a) Payables 

(i) Other Payablas 

(jtetal outstanding dues to micro enterprises and small enterprises 6.13 465 

(iijtotal outstanding dues of Creditors other than micro and small 247 24.58 

enterprises 

(b) Sorrowings (other than debt securitias) 49,581.28 29,135.00 

(c) Other financial liabilities 93.96 572.85 

49,683.54 29,734.08 

Non-Financial Liabilities 

(a) Current tax liabilities (nat) ” - 

(b) Provisions 90.51 64.28 

(c} Deferred tax liabilities (net) 7,948.68 7,320.12 

(d) Other non-financial liabilities 186.47 198.30 

6,225.66 7,582.70 

Equity 

(a) Equity share capital 2,728.42 2,728.42 

(6) Other equity 120,452.73 1,14,527.90 

1,23,181.15 117,256.32 

Total Liabilities and Equity 1,81,090.35 1,54,573,10 
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(2 in lakhs} 

Year ended 
Particulars 

Sist March 31st March 
2025) 

Audited Audited 
A. Gash flow from operating activities 

Profil before tax 
1,256.4] 4,265.02 

Adjustment for: 

Net (gain) / {oss on fair value changes (607,49) (4,238.98) 
Net gain on derecognition of financial Instruments under amortised cost categary (1,077.84) (32.81) 
Depreciation 

15.55 9.50 
impairment on financial Instruments 

(5.57) 25.34 

Operating profit before working capital changes (478.94) 32.87 

Adjustments for changes in working capital 

(Increase) in loans 2,208.81 (1,277.43) 
(Inersase) in other financial assets (1,736.07) $22.09 
Decrease / {increase} in other non-financial assets (8.58) (4.16) 
Increase / (decrease) in other financial liabilities (495,28) 508.57 
Increase in provisions 

31,36 7.26 
Increase / (decrease) in other non-financial liabilities (17,83) We7T 

Cash (used In) operating activities (437.53) (22.04) 

Income tax paid (net of refunds) (546.54) (956.31) 
Net cash (used in] operating activities {A} (878.47) (978.85) 

8. Cash flow from investing activities 

Purchase of property, alant and equigment (63.44) (3.50) 
Purshase of investments 

(38,403.89) (40,299.79) 
Sale of investments 26,064.41 18,782.16 

Net cash (used in}/ generated from Investing activities {B) (12,392.82) {21,521.09) 

C. Gash flow fram financing activities 

Proceeds fram borrowings 36,325.29 46.615,.00 
Repayment of borrowines 

(17,879.00) (28,385.00) 
Diidend paid 

(274,38) (272,84) 

Nel cash generated from / (used in) financing activities (C) 20,171.90 21,957.16 

Net Increase | (decrease) in cash and cash equivalents [A+BeC) 6,800.61 (542,78) 
Cash and cash equivalents as at beginning of the year i051 453.39 
Cash and casn equivalents as at end of the year 7,111,22 310.61 

Notes: 

(i) The above Standalone Statement of Cash Flows nas been prepared under the ‘Indirect Method’ as set out in Ind AS 7, "Statement af Cash Flows", 

(ii) Cash and cash equivalents comprises of: 

Cash on hand 
0.37 0.69 

Balanoes with banks 

- In curfent accounts 
7,088.16 291.29 

7,088.53 292.18 
Add: Other bank balances 

22.69 18.43 

7,114.22 370.61     

 



Notes to the standalone financial results: 

| The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited (‘the Company’) 

at their respective meetings held on 26th May 2026. 

This Statement has been prepared In accordance with the Gompanies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies {Indian 

Accounting Standards) Rules,2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 

policies to the extent applicable. 

ho
 

The Auditors have carried out audit on the aforesaid standalone financial results for the year ended 31st March, 2026 as required in terms of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted. 

to
 

4 The figures for the quarter ended 31st March 2026 and 31st March 2025 are the balancing figures between audited standalone figures in respect of full financial year 
and the unaudited published year-to-date figures upto the end of the third quarter of the relevant financial year, which were subject to limited review by the statutory 

auditors, prior to the effects of restatements as stated in Note 7 below. 

The Company is engaged primarily in the business of financing and investment and as such no separate information is required to be furnished in terms of Ind AS 108 

- Operating Segment. 

an
 

6B The review report issued in accordance with Regulation 33 is also available on the website of the Company viz, www Inbgroup.com. 

7 The Hon'ble National Company Law Tribunal, Kolkata Bench ("NCLT"), vide its order dated 16th March, 2026 sanctioned the Scheme of Amalgamation wherein, an 

associate company namely, Placid Limited (‘Transferor Company’), along with other group companies, were merged with Maharaja Shree Umaid Mills Limited 
(Transferee Company or “MSU ML’). 

A Certified Copy of the Order of NCLT under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 sanctioning the above Scheme was 

issued on 73th April, 2026, which was filed by the respective Transferar Companies on 25th April, 2026 with the Registrar of Companies, West Bengal ("ROC") 

Gonsequent to the said Scheme becoming effective, the above associate company, Placid Limited merged with MSUML with effect from the appointed date of the 

scheme, being fst April, 2024 and the Company will be allotted equity shares In the Transferee Company MSUML in lieu of its investment in the Placid Limited 
Further, the equity shares of the Company held by the transferor Companies will be transferred in the name of MSUML consequently, the Company will become 

subsidiary of MSUML, 

Further, post allotment of equity shares to the Company in MSUML in lieu of its investment in Placid Limited, MSUML becomes an associate of the Company. 

Therefore, the Company has considered carrying cost of the equity shares of Placid Limited as the carrying cost for MSUML. 

However, a6 the Company was already holding certain equity shares in MSUML until financial year 2024-25, these were fair-valued as per the requirements of Ind AS 

109 on Financial Instruments, through other comprehensive income as on 31st March, 2025, recognising loss on fair valuation of Rs, 224.97 Lakhs and consequent 

deferred lax asset of Rs. 32.17 Lakhs thereon. After the Scheme becoming effective and MSUML becoming associate from the appointed date tst April, 2024 the 

above loss of Rs. 224.97 Lakhs and deferred tax asset of Rs. 32.17 Lakhs have been reversed for its investment in Associate as per the accounting policies of the 
Company, Accordingly, the figures reported in the yaar ended 31st March, 2025, have bean restated to give effect to the above. 

8 The Board of directors recommended a dividend @10 % Le. Re. 1/- per equity share for the financial year 2025-26 at this meeting, which will be subject to final 

approval at the annual general meeting 

L.N. Bangur 

Managing Director 

(DIN: 00012617) 

Place; Kolkata 
Date: 26th May 2026 
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V. SINGHI & ASSOCIATES 
Chartered Accountants 

Four Mangoe Lane 
Surendra Mohan Ghosh Sarani, 

Ground Floor, Kolkata — 700 001 
Phone : +91 33 2210 1125/26 

E-mail ; kolkata@vsinghi.com 

Website : www.vsinghi.in 

Independent Auditor's Report on the Consolidated Annual Financial Results of 

the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Kiran Vyapar Limited 

Opinion 

. We have audited the accompanying consolidated financial results (‘the Statement’) of 

Kiran Vyapar Limited (‘the Holding Company’) and its Subsidiaries (the Holding Company 

and its subsidiaries together referred to as 'the Group’) and its Associates, (refer Annexure 

1 for the list of entities included in the Statement) for the year ended 31 March 2026, 

attached herewith, being submitted by the Holding Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’). 

. In our opinion and to the best of our information and according to the explanations given 

to us and based on the consideration of the reports of other auditors on the separate 

audited financial statements of the subsidiaries and associates , as referred to in paragraph 

12 under the "Other Matters" section below, the Statement: 

i. includes the annual financial results of the following entities as mentioned in Annexure 

1; 

ii. presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 
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iii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the 

Companies (Indian Accounting Standards) Rules, 2015, and other accounting 

principles generally accepted in India, of the consolidated net profit after tax and other 

comprehensive income and other financial information of the Group for the year ended 

315t March, 2026. 

Basis of Opinion 

. We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143(10) of the Act. Our responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Statement Section of our 

report. We are independent of the Group, its associates in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with 

the ethical requirements that are relevant to our audit of the consolidated financial results 

under the provisions of the Act, and the rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us together with the audit evidence obtained 

by the other auditors in terms of their reports referred to in paragraph 12 under the "Other 

Matter" Section below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 

Statement 

. The Statement, which is the responsibility of the Holding Company's management and has 

been approved by the Holding Company's Board of Directors, has been prepared on the 

basis of the consolidated annual financial statements. The Holding Company's Board of 

Directors is responsible for the preparation and presentation of the Statement that gives 

a true and fair view of the consolidated net profit and other comprehensive income, and 

other financial information of the Group including its associates in accordance with the Ind 

AS prescribed under Section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015 and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations, The Holding Company's Board 

of Directors is also responsible for ensuring accuracy of records including financial 

— 
information considered necessary for the preparation of the Statement. Further, in terms Ass 
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of the provisions of the Act, the respective Board of Directors of the companies included 

in the Group and its associates, are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act, for safeguarding of the assets of the 

Group and its Associates , and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively, for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial results, that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. These financial results have been 

used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

. In preparing the Statement, the respective Board of Directors of the companies included 

in the Group and its Associates, are responsible for assessing the ability of the Group and 

its Associates, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting, unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

. Those respective Board of Directors are also responsible for overseeing the financial 

reporting process of the companies included in the Group and its Associates. 

Auditor's Responsibilities for the Audit of the Statement 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with Standards on Auditing 

specified under Section 143(10) of the Act will always detect a material misstatement, 

when it exists. Misstatements can arise from fraud or error, and are considered material 

if, individually, or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

. AS part of an audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act, we exercise professional judgment and maintain professional _ 
  

scepticism throughout the audit. We also: 
   
 



Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal 

control; 

Obtain an understanding of the internal controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the Holding Company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors; 

Conclude on the appropriateness of Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 

on the ability of the Group and its associates, to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group and its associates to cease to continue 

as a going concern; 

Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation; and 

Obtain sufficient appropriate audit evidence regarding the financial results of the 

entities within the Group, and its associates, to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the Statement, of 

which we are the independent auditors. For the other entities included in je pA 5,   
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oe 

12, 

Statement, which have been audited by the other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion, 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement, of which we are the independent auditors, 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

We did not audit the annual financial statements of one subsidiary, Peepul Tree Capital 

Pte, Ltd, included in the Statement whose financial statements reflects total assets of 

Rs. 11,273.16 lakhs as at 31 March 2026, total revenues of Rs. 46.70 Lakhs and 

Rs. 359.72 Lakhs, total net loss after tax of Rs. 92.16 Lakhs and net profit after tax of 

Rs. 146.83 Lakhs, total comprehensive income of Rs. 959.03 Lakhs and Rs. 1,198.02 

Lakhs for the quarter and year ended 31** March, 2026 respectively, and net cash outflows 

of Rs. 112.92 Lakhs for the year ended on that date, as considered in the Statement which 

have been audited by it’s respective independent auditor. The Statement also includes the 

Group's share of net loss after tax of Rs. 340.11 lakhs and Rs. 839.73 Lakhs and total 

comprehensive income of Rs. 994.37 lakhs and Rs. 1,743.17 Lakhs for the quarter and 

year ended 31°" March 2026, respectively, as considered in the Statement in respect of 

two (2) associates , Maharaja Shree Umaid Mills Limited and LNB Renewable Energy 

Limited, whose financial statements have been audited by their respective independent 

auditors. These annual financial statements have been audited by other auditors whose 

audit reports have been furnished to us by the management, and our opinion in so far as 

it relates to the amounts and disclosures included in respect of these subsidiary and 

associates is based solely on the audit reports of such other auditors and the procedures __ 

performed by us as stated in paragraph above. {s/ Cae 
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Our opinion is not modified in respect of this matter with respect to our reliance on the 

work done by and the reports of the other auditors. 

The Statement includes the consolidated financial results for the quarter ended 

315* March 2026, being the balancing figures between the audited consolidated figures in 

respect of the full financial year and the published unaudited year-to-date consolidated 

figures up to the third quarter of the current financial year, which were subject to limited 

review by us, prior to giving effect to the adjustments described in Note 7 to these 

statements relating to de-recognition of the Group's investment in a subsidiary and an 

associate on account of its merger with the transferee company, wherein we had 

expressed an unmodified conclusion vide our review report dated 3 February, 2026, We 

have reviewed the consequential adjustments to reflect the effects of the de-recognition 

of the Group's investment as described in Note 7 to restate the published unaudited year- 

to-date consolidated figures up to the third quarter of the current financial year. In our 

opinion, such adjustments are appropriate. 

The audit of consolidated audited financial results for the quarter and year ended 

31%t March, 2025 included in the Statement prior to giving effect to the adjustments 

described in Note 7 to these statements relating to de-recognition of the Group's 

investment in a subsidiary and an associate on account of its merger with the transferee 

company, was carried out and reported by us, wherein we had expressed an unmodified 

opinion vide our audit report dated 26" May 2025. We have reviewed the consequential 

adjustments to reflect the effects of the de-recognition of the Group's investment as 

described in Note 7 to restate the financial results for the quarter and year ended 

315* March, 2025. In our opinion, such adjustments are appropriate. 

Our opinion is not modified in respect of these matters. 

For V Singhi & Associates 

Chartered Accountants 

Firm Registration No. : 31107E 

sist 

  

Sunil Singhi 

Place : Kolkata 8 Partner 

Date : 26" May, 2026 a Membership No. : 060854 

UDIN: 26060854KK]KAQ9145



Annexure 1 

Annexure to the Independent Auditor’s Review Report on the Audited 

Consolidated Financial Results for the quarter and year ended 31%t March, 2026. 

  

Subsidiaries 

Shree Krishna Agency Limited 
  

Samay Industries Limited 
  

IOTA Mtech Limited 
  

Peepul Tree Capital Pte. Ltd 
  

Step-down Subsidiaries IOTA Mtech Power LLP 
    Associates Maharaja Shree Umaid Mills Limited 
    LNB Renewable Energy Limited 
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Statement of audited Consolidated Financial Results for the quarter and year ended 31st March 2026 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

(= in lakhs) 
Quarter ended Year ended 

SI. . 31st March] 31st December Sist March 31st March ist March P I No. arteulars 2026 2025 2025 2026 2025 
(Refer Note 4) Unaudited| (Refer Note 4) Audited Audited 

1 |Revenue from operations 

Interest income 
1,388.81 1,445.18 1,369.35 5,737.89 4,015.27 Dividend income 
235.51 22.36 207,57 877.51 702.21 Net gain on fair value changes (1,087.83) 529.68 (1,299.76) 670.82 4,415.26 Net gain on derecognition of financial instruments under amortised cost 345,23 * 32.61 A0T.77 595.63 

Sale of products 
1,53 1,528.64 878.21 2,757.27 2,028.14 Other operating income 

190.58 12,57 10.52 217.49 98.00 

Total revenue from operations 1,073.83 3,538.53 1,198.70 10,668.75 11,854.51 

2 |Other income 
2.84 8.49 6.32 22,07 15.11 

3 [Total income (1+2) 
1,076.67 3,547.02 1,205.02 10,690.82 11,869.62 

4 /Expenses 

Finance costs 
919.96 814.34 585.98 3,123.23 1,518.77 Impairment on financial instruments (8.80) (1.43) 115.63 65,97 115.63 Purchase of stock-in-trade 

1.84 1,527.47 876.84 2,754.23 2,026.20 Employee benefits expenses 229.06 220.39 148.57 474.79 655.58 Depreciation 
7.10 7.23 476 20.92 17.93 Legal and professional expenses 480,16 273.88 521.67 1,359.76 1,192.26 Other expenses 

426.87 55.78 213.90 698.59 451.10 

Total expenses 
2,055.99 2,897.66 2,467.33 8,797.49 5,977.47 

5 {Profit / (loss) before share of profit / (loss) in associates (979.32) 649.36 (1,262.31) 1,893.33 5,492.15 

6 |Share of profit / (lass) of associates (340.11) (594.33) 545,92 (839.73) 2,622.44 

7 |Profit / (loss) before exceptional items and tax (5+6) (1,319.43) 55.03 (715.38) 1,053.60 8,514.56 

8 |Exceptional items: 
- : - - “ 

9 |Profit / (loss) before tax (7+8) (1,319.43) 55.03 (715.38) 1,053.60 8,514.56 

10 |Tax expense: 
Currant banc 

230.91 419.32 803.78 1,412.54 1,905.31 Deferred tax 
(504.48) 125.08 (829.78) (413.62) (5.87) Total tax expenses 
(273.57) 544,40 (26.00) 998.92 1,899.44 

11 ‘|Profit / (loss) after tax (9-10) (1,045.86) (489.37) (689.38) 54.68 6,615.12 

12 |Other comprehensive income (‘OCI’) 

{i) Items that will not be reclassified to profit or loss: 

- Fair valuation of equity and preference instruments through other 
comprehensive income 

(7,731.84) 4,759.00 (6,706.38) 5,383.56 10,581.04 (ii) Share of OC! In associates 
1,334.48 280.77 (1,365.71) 2,582.90 2,138,60 (iii) Income tax relating to items that will not be reclassified ta profit ar loss 571.75 (326.76) 911.57 (600.36) 1,489.76 (iv) Items that will be reclassified to profit or loss 546.77 130.80 (123.27) 1,051.19 (123.27) Total other comprehensive income (5,278.84) 4,844.91 (7,283.79) 8,417.29 14,086.13 

13 | Total comprehensive income (11+12) (6,324.70) 4,355.54 (7,973.17) 8,471.97 20,701.25 
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Profit / (loss) for the year attributable to: 
- Owners of the holding Company (1,033.99) (480.67) (667.77) 102.03 6,677.38 - Non-controlling interest 

(11.87) (8.70) (21,62) (47.35) (62.26) 
(1,045.86) (489.37) (689.39) 54,68 6,615.12 

Other comprehensive income for the year attributable to: 
- Owners of the holding Company (4,549.70) 4,743.18 (7,121.87) 8,872.76 13,817.45 - Non-controlling Interest 

(729,14) 101.72 (187.91) (455.47) 268.68 
(5,278.84) 4,844.90 (7,283.78) 8,417.29 14,086.13 

Total comprehensive income for the year attributable to; 
- Owners of the holding Company (5,583.69) 4,262.51 (7,789.64) 8,974.79 20,494.63 - Non-controlling interest 

(741.01) 93.02 (183.53) (502.62) 206.42 
(6,324.70) 4,355.53 (7,973.17) 8,471.97 20,701.25 

14 |Paid-up equity share capital (Face value of 10 each) 2,698.18 2,698.18 2,698.18 2,698.18 2,698.18 

15 |Reserve other than Revaluation Reserve 
2,20,233.52 2,11,528.52 

16 |Earnings per equity share (EPS) (not annualised) 
(face value of €10 per equity share) 

{a} Basie (amount in =) 
(3.88) (1.81) (2.55) 0.20 24.52 (b) Diluted (amount in =) 
(3.88) (1.81) (2.55) 0.20 24.52 
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Consolidated Statement of Assets and Liabilities as on 31st March 2026 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(2 in lakhs) 

As at As at 
Particulars 31st March 2026 31st March 2025 

Audited Audited 
ASSETS 
Financial Assets 

(a) Cash and cash equivalents 17,294.68 13,458.28 
(b) Other bank balances 452.65 137.59 
(c) Receivables: 

- Trade receivables 0.05 0.02 
{c) Loans 38,786.06 33,008.35 
{e) Investments 2,27,644,.84 2,10,275,25 
(f) Other financial assets 3,569.68 1,957.99 

2,87,947,96 2,58 ,837.48 

Non-financial Assets 

(a) Current tax assets (net) 572.39 446.82 
(b) Property. plant anc equipment 140.25 107.91 
(c) Other non-financial assets 295.48 AT.02 

948.52 1,001.75 

Total Assets 2,98,896.48 2,59,839.23 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities: 

(a) Payables 

(i) Other Payables 

(i) total outstanding dues to micro enterprises and small enterprises 10.08 9.42 

(ii) total outstanding dues of Creditors other than micro and small 443.45 53.58 
enterprises 

(a) Borrowings {other than debt securities) 49,581.28 29,135.00 
(b) Other financial liabilities 495.35 616.06 

50,430.16 29,813.94 

Non-Financial Liabilities 

(a) Currant tax labilities (net) - 51.42 
{b} Provisions 125.79 94.09 
(c) Deferred tax liabilities (net) 10,315.36 10,128.62 
(d) Other non-financial liabilities 223,29 203.12 

10,664.44 10,477.25 

Equity 

(a) Equity share capital 2,698.18 2,698.16 
(b) Other equity 2,20,233.52 2,11,528.52 
Equity attributable to the owners of the Company 2,22,931,70 2,14,226.70 
(c) Non-controlling interest 4,870.18 5,321.34 
Total equity 2,27,801.88 2,19,548.04 

Total Liabilities and Equity 2,88,896.48 2,59,839,23.   
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Consolidated audited Cash flow Statement for year ended 31st March 2026 

  

  

  

  

  

  

  

  

  

  

  

  

        

(7 in lakhs) 

Year ended 
Paitieutare 31st I 31st March 

6 2025 

Audited Audited 
A. Cash flow from operating activities 

Profit before share of profit / (loss) in associates 1,893.33 6,892,15 
Adjustment for : 

Net (gain) / loss on fair value changes (1,078.59) (5,010.89) 
Share af profit from investments in limited liability partnership (‘LLP’) (6.18) 89.05 
Depreciation expenses 20.92 17.93 
Impairment on financial instruments 65.97 115.63 
Operating profit before working capital changes 895.46 4,103.87 

Adjustments for changes in working capital: 

(Increase) / decrease in trade receivables (0.03) 239,82 
(Increase) in loans (5,643 B7) (6,530.35) 
(Increase) in other financial assets (1,611.70) 139.94 
Decrease in inventories - 42.10 
Decreasey (increase) in non-financial assets (188.88) (35.04) 
Decrease/ (increase) in other Payable 290.64 (85.50) 
Increase / (decrease) in other financial liabilities (120.70) 482.89 
Increase in provisions 38.97 (1.08) 
Increase / (decrease) in other non-financial liabilities 20,18 157.89 

Cash (used in) operating activities (6,519.71) (4,612.34) 

Income tax paid (net of refunds) (1,189.53) (2,208.82) 
Net cash (used in) operating activities (A) (7,708.24) (6,822 ,16) 

8. Cash flow from investing activities 
Purchase of property, plant and equipment (53.34) (3.69) 
Sale of property, plant and equipment - 0.05 
Purchase of investments (87,433.38) (61,230.06) 
Sale of investments 49,601.47 48,932.81 

Net cash generated from investing activities (B) (7,885.25) (2,300.89) 

C. Cash flow from financing activities 

Proceeds from / (repayment of) borrowings (net) 38,325.29 49,857 50 
Repayment of borrowings (17,879.00) (29,842.50) 
Withdrawal of capital by minorities (429.00) (732.00) 
Dividend paid (259.51) (269.81) 

Met cash generated from / (used In) financing activities (c) 19,747.48 49,013.19 

Net increase / (decrease) in cash and cash equivalents (A+B+C} 4,152.99 9,890.14 
Cash and cash equivalents as at beginning of the year 13,588.92 3,698 78 
Cash and cash equivalents as at end of the year 417,741.94 13,588.92 

Notes: 

(i) The above Consolidated Statement of Cash Flows has been prepared under the 'Indiréct Method’ as set aut in Ind AS 7, "Statement of Cash Flows". 

(i) Cash and cash equivalents comprises of: 
Cash on hand 

1.18 1.40 
Balances with banks 

- In current accounts 7,600.30 10,395.28 
- Bank deposits with original maturity of less than 3 months 9.693.20 3,060.20 

17,294.68 13,459.28 
Add: Other bank balances (excluding bank deposits having maturity mare than 3 months) “44723 430.64]   17,741.91 13,588.92 
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Segment wise revenue, results and capital employed for consolidated audited results for the Quarter and year ended 31st March 2026 

  
  

  

  

  
  

            
  
  

  

  

  

  
  

  
  

  

(@ in Lakhs) 
Quarter ended Year ended 

Sl. Particulars 31st March] 31st December 31st March dist March 3ist March No. 
2026 2025 2025 2026 2025 

(Refer Note 4) Unaudited (Refer Note 4) Audited Audited 
1 Segment Revenue 

a) Financing and Investment 596.19 2,007.47 377.66 7,439,386 9,827.66 5) Trading 1.54 1,838.24 886.17 2,770.45 2,041.91 c} Un-allocated 478.94 1.30 (58.81} 480.99 0.15 Net Revenue 1,076,657 3,547.01 1,205.02 10,690.92 11,869.62 2  |Segment Result 

[Profit / (loss) before tax] 

a) Financing and Investment (1,094.29), 681.42 (1,164.90) 1,675.18 6,519.68 b} Trading 
(7.08) 10.67 9.33 15.37 15.81 c) Un-allocated 

116,02 (42.72) (106.75) 2.75 (143.15) Total (979.32) 649.37 (1,262.32) 1,893.33 5,892.14 

As at 
Particulars 

31st March 31st March 
2026 2025 

Audited Audited 3 |Segment Assets 

a) Financing and Investment 
2,88,432.30 2,57,216,52 b) Trading 

0.10 0.02 c) Un-allocated 
454.08 2,622.69 

Total 2,88,896.48 2,59,839,23 
4 |Segment Liabilities 

a) Financing and Investment 
60,915.12 40,174.41 

b) Trading 
0.13 - c) Un-allocated 

179,35 116.78 
Total 61,094.60 40,291.19 4 |Capital Employed 

(Segment Assets - Segment Liabilities) 
a) Financing and Investment 

227,517.18 2,17,042.11 b) Trading 
(0.03) 0.02 c) Un-allogated 

284,73 2,505.91 
Total 2,27 ,801.B8 2,19,548.04 

        
  

 



Notes to the consolidated financial results: 

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited ('the Holding 
Company’) at their respective meetings held on 26th May 2026. 

2 This Statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Gompanies (Indian 
Accounting Standards) Rules,2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable, 

3. The Auditors have carried out audit on the aforesaid consolidated financial results for the year ended 3tst March, 2028 as required in terrns of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted. 

4 The figures for the quarter ended 31st March 2026 and 31st March 2025 are the balancing figures between audited figures in respect of full fnancial year and the 

published year-to-date figures upto the end of the third quarter, which were subject to limited review by the statutory auditors, prior to the effects of restatements as 
stated in Note 7 below. 

5 {i} On consolidated basis, the Group has identified two segments viz. (a) Financing and Investment and (b) Trading; and disclosed thesa as operating segments. 
These sagments have been identified in accerdance with Ind AS 108, ‘Operating Segments'. 

(il) Segment revenue, results and other information includes the respective amounts identifiable under each of these segments allocated on a reasonable basis, The 
items/ information which relate to the Group as a whole and cannot be directly identified with any particular operating segment have been shown separately as 
unallocable. 

6 The review report issued in accordance with Regulation 33 is also available on the website of the Holding Campany viz, wwwiInogroup.com. 

7 The Hon'ble National Company Law Tribunal, Kolkata Benen (“NCLT"), vide its order dated 16th March, 2026 sanctioned the Scheme of Amalgamation wherein, a 

Step down subsidiary Sukhday Greenview Private Limited, an associate company namely, Placid Limited, along with other group companies (‘Transferor 
Companies’), were merged with Maharaja Shree Umaild Mills Limited (‘Transferes Company or ‘MSUML’). 

A Certified Copy of the Order of NCLT under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 sanctioning the above Scheme was 
issued on 13th April, 2026, which was filed by the respective Transferor Companies and MSUML on 25th April, 2026 with the Registrar of Companies, West Bengal 
("ROC") 

Consequent to the said Scheme becoming effective, the above-named Step down Subsidiary and associate merged with MSUML with effect from the appointed 

date of the scheme, being ist April, 2024 and the Group will be allotted equity shares in the Transferee Company MSUML in lieu of its investment in the Sukhday 
Greenview Private Limited and Placid Limited (allotment of shares is in process), 

Further, the equity shares of the Holding Company held by the transferor Companies will be transferred to MSUML, consequent fo whieh the Holding Company will 
become subsidiary of MSUML and post allotment of equity shares in MSUML to the Group in lieu of its Investment in Sukhday Greenview Private Limited and Placid 
Limited, MSUML becomes an associate of the Group. 

Therefore, the nel assets as on 1st April, 2024, in respect of Sukhday Greenview Private Limited and Placid Limited, income and expenses in respect of Suknday 

Greenview Private Limited, and Group's Share of Profit{Loss) in respect of Placid Limited that were recorded thereafter have been de-recognised and Group's 
Share of Profil/(Loss) in respect of MSUML have been recognised, consequent to the above scheme becoming effective and MSUML becaming associate from the 
appointed date Ist April, 2024, Accordingly, the figures reported in the year ended 31st March, 2025, have been restated to give effect to the abave, 

The Board of directors recommended a dividend @ 10% ie. 71/- per equity share for the financial year 2025-26 at this meeting, which will be subject to final 
§ approval at the annual general meeting. 

     Place: Kolkata 

Date: 26th May 2026 
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KIRAN VYAPAR 
LIMITED 

Declaration regarding the Annual Auditor's Report with unmodified opinion(s) 

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

  

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 along with Circular No. 

CIR/CF/CMD/56/2016 dated May 27, 2016, the Company hereby declares that the 

Auditor has furnished its Report with unmodified opinion(s) in respect of both the 

Standalone and Consolidated Financial Results for the Financial Year 2025-26. 

For Kiran Vyapar Limited 

Me 
Lakshmi Niwas Bangur 

Chairman 
DIN: 00012617 

Place: Kolkata 

Date: 26.05.2026 
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