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May 26, 2026 
 

To 
The General Manager 
Department of Corporate Relations 
BSE Limited 
Sir Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400 001 
Scrip code: 532493 

 
To 
The Vice President,  
Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Scrip code: ASTRAMICRO 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board meeting - submission of standalone and consolidated audited 
financial results for the Quarter and year ended March 31, 2026 under Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 – Reg. 
 
We would like to inform that the Board of Directors of the Company at its meeting held on May 
26, 2026 has: 
 

1. Approved the Audited Standalone and Consolidated Financial Statements of the Company 
for the year ended March 31, 2026 and the Audited Financial Results for the Quarter and 
year ended March 31, 2026. 

 
2. Recommended a Dividend of Rs.2.40/- per equity share (i.e. 120% on face value of Rs.2/- 

each) for the financial year 2025-26, subject to approval of the members at the ensuing 
Annual General Meeting (AGM). The dividend shall be credited / warrants thereof 
dispatched within specified timelines from the conclusion of the AGM. The AGM date and 
record date for the purpose of the payment of dividend will be announced in due course. 

 
Financial Results 
 
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following 
 

a. Statement of Audited Standalone Financial Results for the quarter and year ended 
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March 31, 2026 and Auditors’ Report thereon. 
 

b. Statement of Audited Consolidated Financial Results for the quarter and year ended 
March 31, 2026 and Auditors’ Report thereon. 

c. Declaration regarding Audit Reports with unmodified opinion 
 

The meeting of the Board of directors commenced at 11:00 A.M. and the agenda relating to 
financial results was approved by the Board at 11:45 AM The Board meeting continues for 
discussing other agenda item(s). 

 
The above information will be made available on the Company’s website www.astramwp.com. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully 
For Astra Microwave Products Limited 

 
 
 
 

T. Anjaneyulu 
Company Secretary & Compliance Officer 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Astra Microwave Products Limited 
Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Astra Microwave Products 
Limited (the “Company”) for the year ended March 31, 2026 and the standalone statement of assets and 
liabilities as on that date and the standalone statement of cash flows for the year ended on that date, 

attached herewith, which are included in the accompanying Standalone financial results for the quarter and 
year ended March 31, 2026 (together referred to as the “standalone financial results”) being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”) which has been initialled by us 
only for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
(the “Act”) and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 31, 
2026 and the standalone statement of assets and liabilities and the standalone statement of cash flows 
as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s 
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Company and the standalone statement of assets and liabilities and 
the standalone statement of cash flows in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’'S REPORT 

To the Board of Directors of Astra Microwave Products Limited 

Report on the Standalone Financial Results 

issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. OQur conclusions are based on the audit evidence obtained up to the 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Astra Microwave Products Limited 

Report on the Standalone Financial Results 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 
e Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11. The standalone financial results include the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject to 

limited review by us. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

(164 
Srikanth Pola 

Partner 

Membership Number: 220916 
UDIN: 969220916 ERHRFIT663 

Place: Hyderabad 
Date: May 26, 2026



Registered Office : Astra Towers, Sy.No: 12(P), Kothaguda Post, Kondapur, 
ASTRA MICROWAVE PRODUCTS LIMITED 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLC013203 

Standalone financial results for the quarter and year ended Ma
rch 31, 2026 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

Quarters ended 
Year ended 

S.No Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

(Refer note: 5 Unaudited (Refer note: 5 Audited Audited 

below) below) 

1 |Income 

a) Revenue from operations 48,721.75 25,823.57 40,478.97 115,566.75 104,423.39 

b) Other income 709.57 333.64 1,108.29 1,876.63 1,796.52 

Tolal income (a+b) 1.32 26,157.21 41,587.26 117,443.38 106,210,091 | 

2 |Expenses 

a) Cost of materials consumed 19,483.55 11,359.29 18,727.67 59,572.86 63,623.88 

b) Changes in inventories of work-in-progress and 6.8 686.46 6 

finished goods 5,406.81 -4 3,350.4 (841.20) (5,007.56) 

¢) Employee benefits expense 5,397.66 3,771.92 4,249.74 15,411.34 13,128.33 

d) Finance costs 1,444.09 1,286.89 1,899.93 5,504.34 5,629.76 

¢) Depreciation and amortisation expense 1,271.60 1,111.92 1,099.07 4,309.09 3,465.37 

f) Other expenses 2,442.91 2,015.35 2,179.99 8,982.34 6,036.06 

Total expenses (a to f) 35,446.62 20,231.83 31,506.86 92,938.77 86,875.84 

3 | Profitbefore tax (1-2) 13,984.70 5,925.38 10,080.40 24,504.61 19,344.07 

4 |Income tax expense 

- Current tax expense 3,732.38 1,424.51 2,567.04 6,631.91 4,899.31 

- Deferred tax expense/(credit) (274.03) 386.15 . 4.30 (138.22) 27.09 

- Income tax relating to prior years - 227.19 - 227.19 79.13 

5 | Profit for the period/year (3 - 4) 10,526.35 3,887.53 7,509.06 17,783.73 14,338.54 

6 |Other comprehensive income 

Items that will not be reclassified to profit or loss 

(i) Remeasurements of post-employment benefit 139.91 (273.08) (464.59) 62.85 (213.17) 

obligations 

(ii) Income tax relating to item (i) above (35.21) 68.72 116.93 (15.82) 78.82 

Total other comprehensive income 104.70 (204.36) (347.66) 47.03 {234.35) 

7 |Total comprehensive income (5 + 6) 10,631.05 3,683.17 7,161.40 17,830.76 14,104.19 

8 |Earnings per equity share (in Rs.) 
(Rs. 2/- per equity share) 

a) Basic 11.09 4.09 7.91 18.73 15.10 

b) Diluted 11.07 4.08 7.91 18.68 15.10 

9 |Paid-up equity share capital 1,898.90 1,898.90 1,898.90 1,898.90 1.898.90 

(Rs. 2/- per equity share} 

7SS N RAC-5007 
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ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office : Astra Towers, Sy.No: 12(P), Kothaguda Post, Kondapur
, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L290309TG1991PLC013203 

Standalone financial results for the quarter and year ended March 31, 2026 

Notes: 

1 

~
 

026, Standalone statement of assets and liabilities as at March 31, 2026 and Standalpne
 statement of 

cash flows for the vear ended Mareh 31, 2026 ("Standalune Statements”) are prepared in confor
mity with the recognition and menst t principles laid down in the applicable 

accounting standards preseribed under Section 133 of the Com panies Act, 2013 (the “Act”) an
d other aceounting principles generally aceepted in India, rend with the relevant rules 

{hereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireme
nts) Regulations, 2015 as amended. The same were, as reviewed by the Audit 

Committes, considered and approved by the Board of Directors at its meeting held on May 26, 202
6. 

The Standalone financial results for the quarter and year ended March 31, 2 

The Board of Directors have recommended a dividend of Rs. 2.40/- per equity share of Rs. 2.00 
/- for the year ended March 31, 2026 at their meeting held on May 26, 2026, to be 

approved by the shareholders at the Annual General Meeting. 

The Company has only one business segment i.e. it deals in Radio Frequency & Microwave products 
and hence segment wise reporting is not applicable. 

The company has an order book of Rs. 2,141.21 crores as at March 31, 2026 which also includes Rs
. 242.29 crores pertaining to service orders. Orders booked during the year are Rs. 

1,335.58 Crores. 

Figures for the quarter ended March 31, 2026 and corresponding quarter ended March 31, 2025 are the ba
lancing figures between audited figures in respect of the full financial year 

and the unaudited published year-to-date figures up to the third quarter of the respective financial years. 

The Baard of the Directors of the Company at its meeting held on May 20, 2025 and the shareholders
 of the company at Extraordinary General Meeting held on June 13, 2025 has 

approved the allotment of up to 20,13,885 convertible warrants each convertible into, or exchangeable for
, one fully paid up equity share of the Company, having a face value of Rs. 

2, within the period of eighteen months in accordance with the applicable laws ata price of R, 864 
aggregating up to Rs. 173,99 crores ("issue proceeds”). 

During the year ended March 31, 2026, the Company has received 25% of the issue proceeds i.e., Rs. 43.50 crores (Up
front monies) on June 23, 2025 and June 24, 2025. 

On November 21, 2025, the Government of India notified four labour codes—the Code on Wages, 2019; t
he Industrial Relations Code, 2020; the Code on Social Security, 2020; and 

the Gccupational Safety, Health and Working Conditions Code, 2020 {collectively, the “Labour Codes”)—
which consolidate twanty-nine existing labour laws into a ecomprehensive 

framewark governing employes benefits during and after employment. The Ministry of Labour and Employmen
t has alsa issued draft Central Rules and FAQs to facilitate 

assessment of the financtal implications of these changes. Based on s evaluatian, and considering the guidance issued by the Institute of Chartered Accountants of 

India, the Company has concluded that the estimated impact on its existing abligations is not material. The Compa
ny will continue to menitor the finalisation of central and state 

rules and further govarnmental elarifications, and will recognise any necessary accounting impact arising from such development
s in due course. 

The Baard of the Directars of the Company at lts meeting held on February 27, 2026, has given in-principle appro
val for the demerger of the Space, Meteorology and Hydrology 

husiness undertakings of the Company, together with all its assets, liabilities, rights, obligations and emplayees
, into its whally owned subsidiary, Astra Space Technologies Private 

Limited, which will be listed, on a going concern basis, in accordance with the applicable provisions of the Companies Ac
t, 2013 and other applicable laws. However the definitive 

transaction or scheme is vet to be approved by the Board of Directors and is also subject to further approvals as may be required u
nder applicable law, 

For and on behalf of the Board of Directors 

S. Gurunatha Reddy 

Managing Director 

DIN : - 00003828 

Place: Hyderabad 

Date: 26-May-2026 



ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office : Astra Towers, Sy. No: 12(P), Kothagu
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Standalone statement of assets and liabilities as at March 31, 2
026 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

As at 

Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 

Assets 

Non-current assets 

Property, plant and equipment 
25,600.30 22,149.13 

Right-of-use assets 58.35 - 

Capital work-in-progress 
925.04 - 

Intangible assets 
574.42 605.25 

Financial assets 

i. Investment in subsidiaries 
1,660.22 1,624.47 

ii. Investment iri joint ventures 
3,074.99 2,114.24 

iii. Investment in associate 53.74 53.74 

iv. Other investments 
18.08 - 

v. Trade receivables 
651.06 - 

vi. Other financial assets 1,553.57 989.10 

Deferred tax assets (net) 1,121.50 999.10 

Other non-current assets 
636.75 772.17 

Total non-current assets 
35,928.02 29,307.20 

Current assets 

Inventories 
60,852.99 60,837.52 

Financial assets 

i. Trade receivables 68,692.41 78,275.82 

ii. Cash and cash equivalents 16,456.80 2,129.16 

iii. Bank balances other than (ii) above 7,808.54 7,187.94 

Current tax assets 
84.63 84.63 

Other current assets 6,171.01 4,975.88 

Assets classified as held for sale 
92.74 543.58 

Total current assets 160,159.12 154,034.53 

Total assets 196,087.14 183,341. 

Equity and liabilities 

Equity 

Equity share capital 1,898.90 1,898.90 

Other equity 127,181.79 107,124.85 

Total equity 129,080.69 109,023.75 

Liabilities 
Non-current liabilities 
Financial liabilities 

1. Borrowings 6,321.73 3,936.47 

ii. Lease Liabilities 43.74 - 

Contract liabilities 7,239.19 5,276.81 

Provisions 1,791.85 1,547.20 

Total non-current liabilities 15,396.51 10,760.48 

Current liabilities 
Financial liabilities 

i. Borrowings 22,383.62 37,919.96 

ii. Lease Liabilities 17.64 - 

jii. Trade payables 

{a) total outstanding dues of micro and small enterprises 1,320.40 1,019.19 

(b) total outstanding dues of other than micro and small 
enterprises 10,253.45 6,539.68 

iv. Other financial liabilities 3,660.82 2,647.20 

Contract liabilities 9,632.62 10,199.71 

Provisions 714.90 497.10 

Current tax liabilities (net) 812.37 1,168.58 

Other current liabilities 2,814.12 3,566.08 

Total current liabilities 51,609.94 63,557.50 

Total liabilities 67,006.45 74,317.98 

Total equity and liabilities 196,087.14 183,341.73 



ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office : Astra Towers, Sy.No: 12(P), Kothaguda Post,
 Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLC013203 

Standalone statement of cash flows for the year ended March 31, 2
026 

All amounts are in Rs. Lakhs, unless otherwise stated) 

For the yvear ended 

Particulars March 31, 2026 Mareh 31, 2025 

(Audited) (Audited) 

Cash flows from operating activities 

Profit before tax 24,504.61 19,344.07 

Adjustments for: 

Depreciation and amortisation expense 
4,309.09 3,465.37 

Finance costs 
5,504.34 5,629.76 

Interest income from financial assets carried at amortised cost 
(665.25) (612.18) 

Commission on corporate guarantee (85.50) (100.21) 

Gain on sale of investment in associate held for sale (78.71) 13 

Net gain on disposal of assets held for sale 
- (6o5.71) 

Guain on fair valuation of investment in associate 
- (397.42) 

Net gain on disposal of property, plant and equipment 
(0.49) - 

Unrealised exchange gain (918B.25) (153.88) 

Changes in expected credit loss of trade receivables 
540.89 (618.39) 

Investments written off 
1,00 = 

Operating profit before working capital changes 
33,111.73 25,951.51 

Changes in operating assets and liabilities: 

(Increase) / Decrease in inventories 
(15.47) (10,312.84) 

{Inerease) / Decrease in trade receivables 9,488.85 27,240.75) 

{Increase) / Decrease in other financial assets 
55.45 6.15 

(Increase) / Decrease in other non-current assets 
134.94 (45:21) 

(Imerense) / Decrease in other current assets 
(2,107.13) 2,776.53 

Increase / (Decrease) in trade payables 
3,835.84 (1,210.35) 

Increase / (Decrease) in provisions 525.30 367.99 

Increase / (Decrease) in other financial liabilities 
595.01 502.35 

Increase / (Decrease) in contract liabilities 
(274.16) 1,622.00 

Increase / (Decrease) in other current liabilities 
(434.63) 1,784.39 | 

Cash generated from/(used in) operating activities 
44,915.73 (5,807.23) 

Income taxes paid 
{7,3109.81) (4,086.50)] 

Net cash inflows / (outflows) from operating activities 37,595.92 (9,893.82) 

Cash flows from investing activities 

Payments for property, plant and equipment (7,767.64) (6,899.44) 

Payments for intangible assets (456.18) (637.58) 

Proceeds from sale of property, plant and equipment 3.30 113 

Proceeds from disposal of assets held for sale 
212.22 137.20 

Advance received for assets held for sale 
- 317.33 

Movement in other bank balances (1,240.52) (8a3.55) 

Interest received 665.25 612,18 

Payments for investments in subsidiary and joint venture - (12.00) 

Payments for purchase of other investments (18.08) - 

Net cash outflows from investing activities (8,601.65) (7,314-.73) 

Cash flows from financing activities 

Proceeds from issue of share warrants 4,349.99 = 

Share warranls issue costs 
(35.02) - 

Proceeds from non-current borrowings 4,750.56 4,816.57 

Repayment of non-current borrowings (1,937.27) (1,083.11) 

Proceeds from current borrowings 53,504.15 77,957.07 

Repayment of current borrowings (74,409.53) (61,532.24) 

Interest paid (3,758.36) (4,038.64) 

Dividends paid to shareholders (2,092.86) (1,906.47) 

Payment of lease labilities (12.11) - 

Net cash inflows/ (outflows) from financing activities (19,550.45) 14,213.18 

Net (decrease) / increase in cash and cash equivalents 9,443.82 (2,995.37) 

Cash and cash equivalents at the beginning of the year 2,129.16 5,124.53 

Cash and cash equivalents at the end of the year 11,572.98 2,120.16 

R iliation of cash and cash equivalents: 

Particulars As at March 31, 2026 As at March 31, 2025 

Cash and cash equivalents comprise of: 

Balances with banks 

- In current accounts 
454.28 2,125.76 

- In deposits accounts 16,000.00 - 

Cash on hand 2.52 3.40 

Cash eredit facility availed from banks (4,883.82) = 

11,572.98 2,129.16 Balance as per Standalone statement of cash flows 

— — - 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Astra Microwave Products Limited 
Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Astra Microwave Products Limited 
(the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as 
“the Group”), its associate and joint ventures (refer note 1 to the consolidated financial results for the quarter 
and year ended March 31, 2026) for the year ended March 31, 2026 and the consolidated statement of assets 
and liabilities as on that date and the consolidated statement of cash flows for the year ended on that date, 
attached herewith, which are included in the accompanying Consolidated financial results for the quarter and 
year ended March 31, 2026 (the “consolidated financial results”) being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations™) which has been initialled by us only for identification 
purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries and 
joint ventures, the aforesaid consolidated financial results: 

(1) include the annual financial results of the following entities: 

Astra Defence Technologies Private Limited (formerly known as Bhavyabhanu Electronics Private Limited) 
- Subsidiary 

Aelius Semiconductors Pte. Ltd.— Subsidiary 
Astra Private Limited (formerly known as Astra Foundation) — Subsidiary (upto September 16, 2025) 

Astra Space Technologies Private Limited - Subsidiary 
Astra Rafael Comsys Private Limited - Joint venture 

Navictronics Private Limited - Joint Venture 

Janyu Technologies Private Limited - Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the 
“Act”) and other accounting principles generally accepted in India, of net profit and other comprehensive 
income and other financial information of the Group, its associate and joint ventures for the year ended 
March 31, 2026 and the consolidated statement of assets and liabilities and the consolidated statement of 
cash flows as at and for the year ended on that date. 

Price Waterhouse Chartered Accountants LLP, Unit - 2B, 8th Floor, Octave Block, Block E1, Parcel - 4, Salarpuria 
Sattva Knowledge City, Raidurg, Hyderabad, Telangana - 500081 
T: +91 (40) 44246740 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Suchsta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Umited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post fts converslon to Price Waterhouse Chartered Accountants LLP, fts ICAI reglstration number Is 012754N/N500016 (ICA! reglstration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Dircctors of Astra Microwave Products Limited 

Report on the Consolidated Financial Results 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of 

the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of 
India. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Results’ section of our report. We are independent of the Group, its 
associate and joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 
below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group including its associate and joint ventures and the 
consolidated statement of assets and liabilities and the consolidated statement of cash flows in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associate and joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Group and its associate and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies included in 
the Group and of its associate and joint ventures are responsible for assessing the ability of the Group and its 
associate and joint ventures to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group and its associate and joint ventures or to cease operations, or has no realistic alternative 
but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate and joint ventures 
are responsible for overseeing the financial reporting process of the Group and of its associate and joint 
ventures. 

f;r—,:rchan
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Astra Microwave Products Limited 

Report on the Consolidated Financial Results 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its associate and joint ventures to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor’s report. However, future events or conditions may cause the Group and its associate and 
joint ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the entities 
within the Group and its associate and joint ventures to express an opinion on the Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the independent 

auditors. For the other entities included in the consolidated financial results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Astra Microwave Products Limited 

Report on the Consolidated Financial Results 

10.We also provide those charged with governance with a statement that we have complied with relevant ethical 

11. 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

12. 

13. 

14. 

The financial statements of one subsidiary included in the consolidated financial results, reflect total assets of 
Rs. 12.95 lakhs and net assets of Rs. (4.29) lakhs as at March 31, 2026, total revenues of Rs. Nil, total net loss 

after tax of Rs. 10.53 lakhs, and total comprehensive loss of Rs. 10.53 lakhs for the year ended March 31, 2026 
and cash flows (net) of Rs. 1.23 lakhs for the year ended March 31, 2026, as considered in the consolidated 
financial results. The consolidated financial results also include the Group’s share of net profit after tax of Rs. 
780.38 lakhs and total comprehensive income of Rs. 774.42 lakhs for the year ended March 31, 2026 as 

considered in the consolidated financial results, in respect of two joint ventures, whose financial statements 
have not been audited by us. The financial statements of this subsidiary and joint ventures have been audited 
by other auditors whose reports have been furnished to us by the Holding Company’s Management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary and joint ventures, is based on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 11 above. 

The financial statements of one subsidiary located outside India, included in the consolidated financial results, 
which constitute total assets of Rs.773.53 lakhs and net assets of Rs.592.06 lakhs as at March 31, 2026, total 
revenue of Rs.445.83 lakhs, total comprehensive income (comprising of profit and other comprehensive 
income) of INR 60.70 lakhs and net cash flows amounting to Rs.126.30 lakhs for the year then ended; have 
been prepared in accordance with accounting principles generally accepted in their respective country and have 
been audited by other auditor under generally accepted auditing standards applicable in their respective 
country. The Holding Company’s management has converted the financial statements of such subsidiary 
located outside India from the accounting principles generally accepted in their respective country to the 
accounting principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such subsidiary 
located outside India, including other information, is based on the report of other auditor, the procedures 
performed by us as stated in paragraph 11 above and the conversion adjustments prepared by the management 
of the Holding Company and audited by us. 

The consolidated financial results include the Group’s share of net profit/ (loss) after tax of Rs. Nil and total 
comprehensive income of Rs. Nil for the year ended March 31, 2026, as considered in the consolidated financial 
results, in respect of one associate whose financial statements have not been audited by us. The financial 
statements of this associate are unaudited and have been furnished to us by the Management and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of 
this associate is based solely on such unaudited financial statements. In our opinion and according to the 
information and explanations given to us by the Management, these financial statements are not material to 
the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors and the financial information certified by 
the Board of Directors. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of Astra Microwave Products Limited 

Report on the Consolidated Financial Results 

15. The consolidated financial results include the results for the quarter ended March 31, 2026 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

42 0% 
Srikanth Pola 

Partner 

Membership Number: 220916 
UDIN: 2622 0916YRHFOR 3688 

Place: Hyderabad 

Date: May 26, 2026



ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office : Astra Tawers, Sy. No: 12(P), Kothaguda Post, Kondapur, 

Hltech City, Hyderabad, Telangana - 500084 

CIN: La9309TG1991PLCO13203 

Consolldated flnanelal results for the quarter and year ended March 31, 2026 

(All amounts are In Rs. Laklis, unless otherwise stated) 

Year ended Quarters ended 

S.Na Particulars March 31,2026 | December 31,3025 | March 31, 2025 March 31,2026 March 31, 2035 

(Refer note: 6 Unaudited (Refernote: 6 Audited Audited 
below) helow) 

1 |Income 

a) Revenue from operalions 48,824.33 26,024 51 40,785.12 116,280.16 105,117.92 

b) Other income 699.10 924,48 1,008.88 1,848.77 1,753.35 

Total neome (a+b) 49,523.43 26,348.99 41,884.00 118,128.93 106,871.27 

2 |Expenscs 

8] Coat of materials consumed 18,820.80 10,825 20 18,636.96 5787301 62,620.806 

bi) Changes in inventories of work-in-progreas and 1422 Hi22 4355 (796.94) (4,891.09) 
finished goods 

5422 54 3.35545 96.94 4,801.09] 

<) Employcc benefits expense 580611 4,06935 4,578.69 16,611.38 14,182.03 

d) Finance cosls 1,448.29 1302.10 191998 5.555:54 5.712.61 

) Deprecialion and amortisalion expense 1,295.71 1,135.92 1,108.97 437048 2,504.39 

0) Other expenses 2,531.98 2,066.09 2,258,660 9,217.19 6,298.20 

Total exprases (i} 35.9u5.43 2u,a00.48 41,8575 oo, By.60 7 4a3.00 

Profit before tux and share of net proflt/(loss) of Investment In . 

3 |joint ventures and assoclate (1-2) 14,198.00 6,139.11 10,026.49 25:295-37 19:438.27 

4 |Share of profit/(loss) of joint ventures and nasocinte (94.02) 486.85 (114.33) 760.38 93510 

5 |Profit before tax (3 + 4) 14,100.97 6,625.96 9,912.16 26,075.65 20,373.57 

6 |Income lax expense 
- Currenl lax expense 3.804.61 1,327.50 2,567.04 6,704.25 4,899.31 

» Deferred lax expense / {credil) (208.45) 389.78 (339 (152.87) 44.35 

= Income tax relaling 1o prior yesrs - 227.19 - 22719 7913 

= | Profit for the period fyear (5= 6] 10,597.81 46R140 734851 10,207,08 15;350.08 

8 |Other comprehensive income 

a) Ilems thal will nol be reclassified lo profit or loss 

M of post-cmpl beaelit obl; 127.93 (279.37) (469.28) 47.79 (314.26) 

(i) Share of olher comprehensive income of joinl veatures (5.96) - (1.60) (5.96) (1.60) 

f)n;ll)nl”nmmc 1ux relaling to items that will nul be reclassified to profit (32,20 70,20 18,09 (12.03) 79i0 

b) llems Lhal will be reelassified to profit or Joss 

(i) Exct difl on lation of foreign 30.70 6.05 (0.92) 5663 13,28 

(ii) Income Lnx reloting to ilems Lhat will be reclassified Lo profit ot 
loss = - - - 

Total other comprehensive Income 120.47 (202.33) (363.71) 86.43 (223.49) 

9 |Total comprehenslve income (7 +8) 10,718.28 4.479.16 6,994.80 19,382.51 15,127.39 

10 |Profil for the period atlributable lo 
Owners of Lthe company 10,597.81 4,6B1.49 7.348.51 19,207.08 15.1150.868 

Non-conlrolling intcrests - - - - - 

11 |Other comprehensive income/(Joss) attributable lo 

Owners of the compony 120.47 (202.33) (353.71) 86,49 (233.49) 

Non-controlling inlerests - - = - 

12 |Total h income bulable lo 

Owners of the company 10,718.28 4,479.16 6,0904.80 19,383.51 15,127.39 

Non-contiulling inlereats - - - - - 

Famings per equity share {in' Ra.) 
13 |{Ra. 2/- per cquity share} 

) Basic 116 4.93 774 20.32 1617 

b) Diluled 114 492 774 20.27 16.17 

14 |Pnid-up equily share capital 1,898.90 1,898.90 1,898.90 1,898.90 1,898,090 

(R, 4= perequily share) 

L 

Yo1, 75500 5O 

1 ya (L 



Notes: 

ASTRA MICROWAVE PRODUCTS LIMITED 

Reglatered Office : Astra Towers, Sy. No: 1a(P), Kothaguda Post, Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLCO13203 

Consolldated financlal reaults for the quarter and year ended March 33, 2026 

The Cansolidated financial reaults includes the resulis of Astra Microwave Products Limiled (the Company' or 'the Holding Company’), 
the following subsidiaries (colleclively referred as 'the 

Group' hereinunder), two joinl vesibures and ohe wusociste: 
(u) Astra Defence Technologies I'rivate Limited (formearfy known as Bhavyabhanu Eleclronics Privale Limited) - Subsidiary 

(b) Asliua icond Ple, Lid - Subsidiury 
(c) Aslra Privale Limited (formerly known as Aslm dation) - Subsidiary (uplo Scptemb 
(d) Astra Space Technologies Private Limiled - Subsidiary 
(c) Astra Ralacl Comsys Private Limiled - Joini venlure 
(D) Navictronics Privale Limited - Joint venlure 
() Junyu Technologics Privale Limiled - Associale 

The Board of Direclors hove recommended a dividend of Rs, 2.40 /- per equily share of Rs. 2.00 /- for the year ended March 31, 2026 al their 
meeling beld on May 26, 2026, 1o be approved 

by the shareholders ot the Anounl General Meeting. 

16, 2025) 

as at March 31, 2026 and Consolidated stalemeat of eash 
1 principles laid down in the applicable dccounting 

cnerally necepted in Indin, resd with the relevant rules tereasder and 
Aed. ‘Mhe ubove reaults wend midewed by the Audit Committes, considond 

[ daled 
‘The Consolidaled financial resulls for the quarier and year ended March 31, 2026, C 
flows for the year endded Marzh 31, 2026 ('Cansalidled Stalements') are prepared in 
standnrds presctibed undir Section 133 of the Companiea Act, zouy {the “Act™) and oilier accounling principhes g 
terms ol Regulstion s of e SEBI (Listing Obligations sl Discl i ) Regulati 2015 08 
ond approved by Lhe Board of Directors al its meeling held on May 26, 2026. 

The Group and Joint ventures have only one business segment i.c. it deals in Radio Frequency & Microwave products and hence scgment wise reporling is nol applicable. 

The Group and Joint venlures have an order book of Rs. 2,609.99 crores as al March 31, 2026 which includes Rs. 230.68 crores periaining to service orders. Orders booked dur
ing Lhe yrar 

are Ra. 1,660.22 crores. 

Figures for the quarter cnded Mareh 31, 2026 and corresponding quarier ended March 31, 2025 are Lhe balancing figures between audited figures in respect of the full finencia
l year and the 

unaudited published year-to-date figures up Lo the third quarler of the respeclive financial years 

The Board of the Directors of the Company al ils meeting held on May 20, 2025 and thie alsareholders of the company ut Extraordinary Genernl Mecting held on June 13, 2025 has approved 

the allotment of up lo 20,13,885 converlible wurrants each convertible into, or exchiungeabl for, enc fully paid up cquily share of the Company, having a face value of Rs.
 2, within the 

period of cighteen months in oceordance with the applicable laws ul a price of Rs. 864 nggregating up lo Rs. 173.99 erores ("issue proceeds”) 

During the year ended Murch 31, 2026, the Company has received 25% of the issue proceeds i.¢., Rs. 43 50 crores (Upfronl monies) on June 23}, 2025 und June 24, 2025, 

and struck aff from the Register of the 
d 

year ended March 31, 2026, Astra Privale Limited (formerly known as Astra Foundation] {"entity™), the subsidiary company was dissnlved 
1id. fited financiul results. dingly, finoncial inf ion of this enlity Ll the dale af dissclulion have been idered in the O i 

During the 
G ies on ber 16, 2025. A 

©m November at, 2035, the Government of Db notified four labour codes—the Code on Wages, ¥ he Industrial Relstions Code, 2010; the Code on Socinl Securily, 2020 and the 

Occupational Safety, Health and Warking Conditions Code, 2030 (ellectively, the *Labaur Codea"}=which consolidute twenty-nine cxisting labour lasws into a comprohensive framevark 

Ministry nf Labour and Emplayment has also beued draft Ceutral Rules and 1'AQs 1o ficilitale ascssmen| of e Gunancal governing emploses brmefite during and afler employment, The 
implicatlans of these changes. Based on " ervaluation, and the guidsnoe teened by the Tnatitute of Chartered Aecountants af Tudis, the Grmup has caneluded that the 

extimated impact on its exialing ohligatisns Is not materizl The Gmup will eontinee (o maniter the finalisation of central and state rules and further governmaonial clarifications, and will 

ise any y ing impact arising from such developments in duc course. 

The Doord of the Direclors of the Company al its meeling held on Februury 27, 2026, has given in-principle approval for the demerger of the Space, Meleorology and Hydrology business 

undertaklngs of the Company, togellizr sitli a1l ils assets, i ics, righls, obligations and empk inlo its wholly owned subsidiary, Astr Space Technologies Private Limiled, which will 

be listed, on a going concern basis, in g with Lhe npplicable provisions of the C Act, 2013 and other applicable laws. [lowever Ihe delinilive lransaction or scheme is yel o 

be approved by the Board of Dircclors and is also subject 1o further approvals as mny be required under applicable law. 

Place: Hyderabad S: Gurunatha Mr 

Managing Director | Dale; 26-May-2026 

DIN : - 00003828 



ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office : Astra Towers, Sy.No: 12(P), Kothaguda Post, Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 
CIN: L29309TG1991PLC013203 

Consolidated statement of assets and liabilities as at March 31, 2026 

(All amounts are in Rs. Lakhs, unless otherwise stated) 
As at 

Particulars March 31, 2026 March 31, 2025 
Audited Audited 

Asscts 

Non-current assets 

Praperty, plant and equipment 26,051.20 22,289.95 

Right-af-use assets 58.35 = 

Capital work-in-progress 925.04 307.39 

Intangible assets 594.87 605.25 

Investment in jaint ventures accounted under equity method 4,900.78 3.165.61 

Financisl assets 

L Investment in assoclate 5374 53.74 

iL. Other investments 18.08 - 

iit. Trade receivables 651.06 = 

iv, Other financial assals 1,569.39 1,018.16 

Deferred tax assets (net) 1,285.20 1,144.36 

Non-current tax assets = 30.95 

Other non-current assets 636.74 772.66 

Total non-current nssets 36,744.45 29,388.07 

Current assets 

Inventories 61,634.64 61,594.07 

Financlal assels 

i. Trade receivables 68,763.96 78,612.89 

ii. Cash snd cash equivalents 17,476:13 2,501.74 

iii, Bank balances other than (i) above 7,808.54 7,315.17 
iv, Other financial assets 6.07 - 

Current tnx assets 84.63 84.63 

Other current assets 6,184.76 5,082.29 

Assets classified as held forsale 92.74 543.58 

Total current assets 162,051.47 155,734.37 

Total assets 198,795.92 185,122.44 

Equity and liabilities 

Equity 
Equity share capital 1,898.90 1,898.90 

Other equity 129,558.22 107,948.37 

Equity attributable to owners of the Company 131,457.12 109,847.27 

Nen-controlling interests - 0.16 

Total equity 131,457.12 109,847.43 

Ligbilities 

Non-current linbilities 

Finoncinl liabilities 

i. Borrowings 6,321.73 3,936.47 

il. Lease Liabilities 43.74 - 

Contract liabilities 7,239.19 5,276.81 

Provisions 1,905.21 1,612.69 

Total non-current linbilities 15,509.87 10,825.97 

Current linbilities 

Financial labilities 

i. Borrowings 22,383.62 38,413.73 

il, Lease Liabilities 17.64 = 

i1, Trade payables 
{a) total outstanding dues of micro and small enterprises 1,351.08 1,020.78 

) tun} outstanding dues of other than micro and smal 10,000.18 6.646.42 

enterprises 

iv. Other finaneial liabilities 3.882.30 2,804.96 

Contract liahilities 9,766.08 10,305.88 

Provisions 746.98 520.21 

Current tax liabilities (net) 826.74 1,168.58 

Other current liabilitics 2,854.31 3,568.48 

Total current liabilities 51,828.93 64,449.04 

Total linbilities 67,338.80 75,275.01 

Total equity and linbilities 198,795.92 185,122.44 

*



ASTRA MICROWAVE PRODUCTS LIMITED 
Registered Office ;: Astra Towers, Sy.No: 12(P), haguda Post, Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 
CIN: L29309TG1991PLC013203 

Consolidated statement of cash flows for the year ended March 31, 2026 

(All amounts are in Rs, Lukhy, unless otherwise stated 

. Year ended Year ended 
Particulars March 31, 2026 March 31, 2025 

Cash flows from operating activities 
Profit before tax 26,075.65 20,373.57 

Adjustments for: 
Depreciation and amortisation expense 4,373-48 3,504.39 

Finance costs 5,555.54 5,712.61 

Intetest income from financial assets carried at amortised cost (673.02) (622.79) 

Share of profit from joint ventures and associate (780.38) (935.30) 

Commission on corporate guarantee {48.75) (48.75) 

Net gain on disposal of assets held for sale = (605.71) 

Gain on sale of investment in associate held for sale (78.71) = 

Gain on fair valuation of investment in associate - (397.32) 

Net gain on disposal of property, plant and equipment (0.49) = 

Unrealised exchange gain (861.71) (140.85) 

Changes in expected credit loss of trade receivables 543.92 (620.12) 

Operating profit before working capital changes 34,105.53 26,219.73 

Changes in operating assets and liabilities: 

{Increase) / Decrease in inventories (40.57) (10,136.11) 

{Increase) / Decrease in trade receivables 9,751.35 (27,321.75) 

{Increase) / Decrease in other financial assets 44.78 6.02 

(Incrense) / Decrease in other non-current assets 135.44 (44.04) 

(Increase) / Decrease in other current assets (2,014.47) 2,753.30 

I =/ (D ) in trade payabl 3,505.00 (716.90) 

Incrense / (Decrease) in provisions 567.08 388.38 

Increase / (Decrease) in other financial liabilities 611.73 551.54 

Increase / (Decrease) in contract liabilities (246.87) 1,702.99 

Increase / (Decrease) in other current liabilities (396.84) 1,677.20 

Cash (used in) / generated from operating activities 46,022.16 (4,919.64) 

Income taxes paid (net of refunds) (7.248.77) (4,095.10) 

Net cash inflows/ (outflows) from operating activities 38,673.39 (9,014.74) 

Cash flows from investing activities 

Payments for property, plant and equipment (7,787.68) (7,228.92} 

Payments for intangible assets (476.67) (637.58) 

Proceeds from sale of property, plant and equipment 3.30 113 

Proceeds from disposal of assets held for sale 212.22 137.20 

Advanee received for assets held for sale = 317.33 
M, in other bank bal (1,095.45) (Bq2.18) 
Interest received 673.02 622.79 

Investment in equity shares of joint venture 2 (2.00) 

Payments for purchase of other investments (18.08) = 

Net cash outflows from investing activities (8,4809.34) (7,632.23) 

Cash flow from financing activities 

Proceeds from issue of share warrants 4.349.99 - 

Share warrants issue costs (35.02) - 

Proceeds from non-current borrowings 4,750.56 4,816.57 

Repayment of non-current borrowings (1,937.27) (1,083.11) 

Proceeds from current borrowings 53,594.15 77,957.07 

Repayment af current borrowings (74,409.53) (61.532.24) 

Interests paid (3,807.62) (4.121.49) 

Dividends paid to shareholders (2,092.86) (1,906.47) 

Payment of lease liabilities (12.11) = 

Net cash inflows /(outflows) from financing activities (19,599.71) 14,130.33 

Net (Decrease) / Increase in cash and cash equivalents 10,584.34 (2,516.64) 

Cash and cash equivalents at the beginning of the year 2,007.97 4,524.61 

Cash and eash equivalents at the end of the year 12,592.31 2,007.07 

Reconciliation of cash and cash equivalents: 

Particulars As at March 31, 2026| As at March 31, 2025 

Cash and cash equivalents comprise of: 
Balances with banks 
~In current acconnts 1,173.40 2,498.14 
- In deposit accounts 16,300.00 = 
Cash on hand 2.73 3.60 
Cash credit facility availed from banks (4.883.82) (493.77) 

Balance as per Consolidated statement of cash flows 12,502.31 2,007.97 
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May 26, 2026 

To 
The General Manager 
Department of Corporate Relations 
BSE Limited 
Sir Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400 001 
Scrip code: 532493 

Dear Sin Madam, 

To 
The Vice President, 
Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Scrip code ASTRAMICRO 

Sub: Declaration regarding Audit Reports with unmodified opinion 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company, 
MIs. Price Waterhouse Chartered Accountants LLP, Chartered Accountants, Hyderabad have 
issued Audit Reports with Unmodified opinion on Audited Financial Statements (Standalone 
and Consolidated) for the financial year ended March 31, 2026. 

We request you to take note of the above on record and bring this to the notice of all concerned. 

Thanking you, 

Yours faithfully, 
For Astra Microwave Products Limited 

:E Hyderabad 
Srinivasarao Devathi 	

I 	 co 

Chief Financial Officer 

An ISO 9001, ISO 14001, ISO 45001 and ISO 27001 Certified Company 

Works: 

Unit 1: Plot No. 12. ANRICH Industrial Estate, Bollaram, Medak Dist., Telangana - 502325 

Unit 2: Plot No. 56A, ANRICH Industrial Estate, Bollaram, Medak Dist.. Telangana - 50Z325 
Unit 3: Sy.  No. 1/1, Imarath Kancha. Raviryala (V). Maheshwaram (Mdl) R.R.Dist.. Telangana - 501510 

Unit 4: Sy. No. 1/1. Plot No. 18 to 21, Imarath Kancha, Hardware Park. Raviryala (V). Maheswaram (M), R.R.Dist. Telangana - 501510 
Unit 7: Sy. No.114/1, Plot No. 5-2/9 & 10, E-City. Raviryala & Srinagar (V), Maheswaram (M). R.R.District, Telangana - 501359 

R&D Centre: Plot No. 51 (P),  Bangalore Aerospace Park, Singanahalli Village, Budigere Post, Bangalore North Taluk, Karnataka - 562149 
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