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Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 22+ May, 2026.
dited Financial Results for the quarter and year ended March 31,

We wish to inform you that the Board of Directors of the Company in their meeting
held on Friday, the 22 May, 2026, have inter alia approved the following:

1. Audited Financial Results of the Company for the quarter and year ended
31+ March, 2026

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are
enclosing herewith the following:

a. Audited Financial Results for the quarter and year ended 31+ March, 2026,
alongwith Independent Auditors Report issued by Statutory Auditors, M/s
D 8 MRS Cltiired Abcoluiants (FumiNiep sbaiis NoTaS0aE W]

b. Statement of Assets and Liabilitie

c. Statement of Cash Flows,

d. Segment Information

Signed copy of all above are enclosed and marked as Annexure A.

Statement on Impact of Audit Qualifications with modified opinion is
enclosed and marked as Annexure B,

An extract of the aforesaid mentioned results would be published in the

newspaper in accordance with the Listing Regulations.

ke Finacclal Romiajwil s avatiiafon o websie Lot :olCompany et
co

www.bpmlin and on website of BSE Ltd at m and National
Stock Exchange of India Limited at www. n§cmdlg com

2. Re-appointment of M/s. K. M. Garg & Co., Chartered Accountants, as Internal
Auditors for the F.Y. 2026-27;
3. Re-appointment of Shei Anurasg Poddar (DIN:00599143) as a Chairman and

anaging Director of the Company, for a period of 3 (three) years from 11%
Fehmnry, 2057 to 104 February, 2030, based on the recommendation of

Ragscaed Offce A7, rade i, amla Y, Sanoat Bpet M. Lowe arl, Mombet i~ 400013
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Nomination and Remuneration Committee and subject to the approval of the

bers at ensuing Annual General Meeting (AGM) of the Company.
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, details are enclosed and marked as

4. Re-appointment of Shri Manish Malpani (DIN: 00055430) as a Whole time
Director & CFO of the Company, for a period of 3 (three) years from 9t
December, 2026 to 8% December, 2029, based on the recommendation of
Nomination and Remuneration Committee and subject to the approval of the
Members at ensuing AGM of the Company. Pursuant to Regulation 30 of SEBI
(Liting Obligations and Disclosures Requirements) Regulations, 2015, detals
are enclosed and marked as Annexu

Based on the recommendation of Nomination and Remuneration Committee,
oard_approved re-appointment of Prof. (Dr.) Mangesh D. Teli (DIN:
00218899), as a Non-Exccutiv Independent Director of the Company for the
sccond term of 3 (fe) consecutive years with effect from 91 Deccmber, 2026
upto 8% December, to continue to hold office of Non-Executive
Independent itestor crth aher attesming he age of 15 years, pursuant to
Regulation 17(14) of SEBI Listing Regulations, subject to approval of the
Members at ensuing AGM. ~ Pursuant to Regulation 30 of SEBI (meg
Obligations and Disclosures Requirements) Regulations, 2015,
enclosed and marked as Annexure E.

The Meeting of the Board of Directors commenced at 7.30 P-M. and concluded at
9.45 P.M.

Kindly take the above on record and acknowledge.
Thanking you,
Yours faithfully,
For Balkrishna Paper Mills Limited

Digitally signed by OMPRAKASH SINGH

OMPRAKASH SINGH - 53,7207 135 0530

(Omprakash Singh)
Company Secretary and Compliance Officer

Encl: As above

Pegsard offc: 7, rade Workd Kl O, Seapr gt e, Lower Parel, Mumbai, India ~ 400013
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DSMR&CO

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Quarterly and Annual Flnancm Retuns of
Balkrishna Paper Mills Limited ("the Company") pursuant to the requirements.
Regulations 33 of the SEBI (usn»g Obligation and Disclosure kaqulremems)
Regulation 2015, as amends

To
‘The Board of Directors of
Balkrishna Paper Mills Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying stalemeﬂ( of quarterly and annual financial results of
Balkrishna Paper Mills Limited (the “Company”) for the quarter ended 31% March, 2026 and
fo tre yer ended 317 March 2026 [statement?) attached fereuith, being submitd by the
iant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Dislosure Requirements) Regulations, 2015, as amended (the "Li ng Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i presented in accordance it the requirements o Regulations 3 f the Listng
Reguiations n ths regard; a

i gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in Inia of the loss and other
comprehensive income(loss) and other financial information of the Company for the
quarter ended 31 March, 2026 and for the year ended 31% March, 2026,

Basis for Qualified Opinion

The Company’s net worth stands at negative of Rs. 17,594.16 Lakhs as at 31st March, 2026,
further as mentioned in rote no 2 to the firancial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivall. This situation
indicates that a material uncertainty exists that may cast significant doubt on the Company's
abilty to continue as going concern.

We draw attention to note no.3 with respect to the preparation of the financial statements on
going concern basis, based on the reasons and nd ssumptions as stated inthe aforesaidrote.
The company's abilty to continue as 2 goir s dependent on generation of the
expected cash flowsfo be ?Ie o meet s blgations 5 and when they arise.

o)

TS

204, 2nd Floor, 'A’ Wing, Surya Kiran iling Betind HOFC Bar

Near Chamunda Circle, SVP Road, Sorivali West, Mumbai - 400 052

Tel: 022 - 46021950 - Email : febsite : www.dsmr.in
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INDIA CHARTERED ACCOUNTANTS

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act). Our responsibilties under
those Standards are further described in the "Auditor's Responsibilties for the Audit of the
Financial Resuts" section of our report. We are independent of the Company in accordance
with the Code of Btics wssued by the Institute of Chartered Accountants of India together with
the ethical re re relevant to our audit of the financial statements under the
provisions of the e and e Rules thereunder, and we have fulfiled our other ethical

responsi ‘accordance with these requirements and the Code of Ethics. We believe that
e audt evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of lfve ar\nua\ financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of e et profit/(ioss) and other comprehensive
income/(loss) of the Company and other finandial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that ar reasonable and pruden; and the design, Impementaton and maintenance of adequate
interal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparmg the Statement, the Board of Directors are responsible for assessmg the Company’s
s a going concern, disclosing, as applicable, matters related to going
‘concern and using the going concern basis of accounting unless the Baard of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

WR ¢
%
[Qf crpr lel}
[
Gome?

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 052,
Tel::022 - 46021950 « Email : info@dsmr.in « Website : www.dsmr.in
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INDIA CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Financial Results

Our abjemves are to obtain reasonable assurance about whether the Statement as a whole is
rial misstatement, whether due to fraud or Ermr, and to issue an auditors report
thet incudes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted In accodance with “Sho wil o always detect a material
hen it exists. Misstatements can arise from fraud or error and are considered
iyt Ly mdwmauy or in the aggregate, they could reasonably be expected to influence the
‘economic decisions of sers taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting o materal misstatement resulting from fraud is igher than for one resulting from

s fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averide of interal conrl,

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls with reference to finandial statements in place and the operating effectiveness
of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 of the Listing
Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
sccounting and, based on the audit eidence obtined, whether 3 material uncertainty exsts

related to events or conditions that may cast significant doubt on the Company’s abilty to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention n our auditor’s report to th relted cisclosures n the financil resuls o, f
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the au
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disdosures, and whether the Statement represens the underlyng transactons and events in a
manner that achieves fair presentation. R¢

S
b

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HOFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 052
Tel::022 - 46021950 « Email : info@dsmr.in  Website : www.dsmr.in
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Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
o in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materialty
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results

work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We oommun\cate w\ﬂ\ those charged with governance regarding, among other matters, th
nned Scope and timing of the audit and significant audit findings, including any significant
deﬁclenc\s T interal conre that we identify during our audt.

e also provide those charged vith govemance with  statement that we have complied ith
reevant regarding i and to with them all
Teatonships and cner s o ay reasonaby be thought t bear on our independence,
ond where sppicable reated safeguard:

Other Matter

The Statement includes the results for the quarter ended 31* March, 2026 the balancing
figure between the audited figures in respect of the ful fnandil year ended 31 March, 2026
and the published unaudited year-to-date figures up to the third quarter of the current financial
e, which were subjocted t a imited review by e, 25 required under toe Listing Regulations.

ForDSMR&CO
Chartered Accountants
(Firm Reg. No. 128085W)

smué%f.ﬂ;mm

Partner
Membership No. 600395
UDIN: 26600395FLMOF01450

PLAC
DATI

Mumbai
: 22 May, 2026

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 052
Tel.: 022 - 46021950 « Email : info@dsmr.in  Website : www.dsmr.in
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B. Statement on Deviation or Variation for proceeds of public issue, rights issue,
preferential issue, qualified institutions placement etc. - Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities - Not
Applicable

D. Format for Discl Related Party i for half yearly
filings ie., 2nd and 4th quarter) - Applicable

E. Statement on Impact of Audit Qualifications (for audit report with modified
opinion] submitted along-with Annual Audited Unaudited Financial Results
(standalone and-consolidated separately) - Annexure

Registered Office: A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai, India ~ 400013
Tel: 191 22 1 v bormlin
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Annexure B
Statement on Impact of Audit Qualifications (for Audited Report with modified

pinion)
submitted along-with Audited Financial Result for quarter and year ended as on 31+ March,
2026:

for quarter and year ended 1s on 31+ March, 2026

‘Regulation 33 of the SEBI lations, 2016)
sr. | Particulars Un Audited Figures | Adjusted
No. (as

reported  before | (Unaudited
afte:

ting for .
qualifications) adjusting for

Toalfocome

[y other Trancil fempr s
el approprine b

= Conpeny i & g somerr 5 igares paraling b the Smimment on Topest of Bl
Quaicasons e quarter and year ended 314 March, 2026 are unascertainable. Hence,
quantiation of the same i nat pssioe

T Audie Separately):

‘The Company's net worth stands at negative of Rs. 17,544.16 Lakhs as at 31+ March, 2026, further
as mentioned in Note No.2 to the financial results which describes the discontinuance of the

a pany’s ability to continue
as going concern.

e draw attntion to Note No: with respct t th preparation o te inancial resuls o

s, based on the reasons and assumpdions as stated in the aforeetd note, The
comsint bkt i comiouo e 8 gine e dependnt o generstion o the expeced ca
lows t0 be able to meet ts obligations as and when

ForDSMR&:

co For Balkrishna Paper Mills Limited
artered Accountants

(Pim Reg. No. - 128085W) el el
SHALENORA SIGH RATHORE 25
Shailendra Singh Rathore Anurag postsc
ner Chairman & Masagiag Director
Membership No. 600395 DI 00899143
For Balkishaa Paper Mills Limited For Balkrishna Paper Mils Limited
Manish Malpani Dileep H. ki
WID & CFO Audit Committee Chairman
DIN: 00055430 DIN: 00270687

Date: 22% May, 2026
Place: Mumba

Pegstred O 7. Trade Word, Kl Ct, Senapal Sapat M, Lover Farel Mo, s - 40013
Tel: 491 22 3
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Annexure C

The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

SrNo. Particulars Details of Director

1. [ Reason for change viz. appointment; | Re-appointment Shri Anuraag Poddar

resignation, as a Chairman and
removalrdeath or otherwise: Managing Director of the Company.
2 Date  of  appomtment/ rc | fom 11% February, 2027 fo 10%
appointment  cessation (as | February, 203

applicable)
3. [ Terms of re-appointment Re-appomtment _of _Shri Anurnag
Poddar as a Chairman and
Dirctor o the Company, for a period of
3 e} years from 115 Februasy, 2027
February, 2030, subject to
ananl of Members at ensuing AGM.
7. | Brief Profile: Shri Anuraag Poddar, aged 44 years is
(in case of re-appointment) the Chairman and Managing

Director of the Company. His

Producion, Sale, and. Export.

5. | Disclosure of relationship between | He is not related to any of the Director
Directors & KMP tanagerial Personnel (KMP).

(in case of re-appointment of

Director)

6. Information as required under BSE | He is not debarred from holding the

cizcular no. LIST/COMP 14/2018- | officeof Direcor pursuant to any SEBI

lg, and NSE Circular no. | Order or Order of any such authority.
NSE/CML/2018/02 both  dated
June 20, 2018.

Registered Office: A/7, Trade World, Kamala ity Senapati Bapat Marg, Lower Parel, Mumbal, India ~ 400013
Tel: 49122 1 s bormlin
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Annexure D

The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Sro. Particulars Details of Director
T |Reason = ‘Manish Malpani
re-appointment, resignation, (DIN Uous54SDyasWhnleum= Director
- or otherwise: CFO of the Comy
2. |Date of appomtmentt re- o 5% December, 5076 5 5
appointment  cessation (as | December, 2020
applicable)
3. | Termsof Malj

as a Whole time Director & CFO of the

December, 2029, s\lbjea to approval of

7. | Brief Profie: e Mmum MA|pnm uged 6 years, is
(in case of a Charter \d member of

s of Chebred etz o8
India (ICAI) since 2003 and graduated

1999. He is Chs
Secretary (1081 in the. ‘Sear 2008, Shri

is a dynamic & highly
proficient Chartered Accountant with
over 22 years of multi-faceted
experience in Corporate  Finance,
Accounts,  Commercial  Controls,
Strategic Management and Information

Technology.
5. | Disclosure of relnnunshlp Tetween | He is not related to any of the Director
Directors & or KMP.

(in case of. Appom!mem of Director)

6. | Information as required under BSE | He is not debarred from holding the
circular no. LIST/COMP/ 14/2018- | office of Director pursuant to any SEBI
19, and NSE Circular = no. | Order or Order of any such authority.
o e T e

June 2

Registered Offce: A/7, Trade World, Kamala Ciy , Senapati Bapat Marg, Lower Parel, Mumbai, india ~ 400013
Tl 491 | swbpniin |
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The details

Balkrishna
Paper Mills Lid.

Annexure E

required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Srlo.

Particulars

Details of Director

77

ge vz re-
appointment for Second Term and
continuation of office after 75 years

Re-appointment of Prof. (Dr.) Mangesh
D. Teli (DIN: 00218899, as a Non-
Executive Independent Director of the

term of 5 (five)

otherwise:

consccuuvc years vith effct from 94
December, 2026 upto 8% Deces
2051, and to contimae to hold affic af
Non-Executive Independent Director
even after attaining the age of 7:
years, pursuant to Regulation 17(1A)
of SEBI Listing Regulations, subject to
approval of the Members at ensuing
AGM.

Date of re-appointment

December, 2026 to 8%

December, 2031

Terms of re-appointment

Second Term of 5 years commencing,
i o
85 Dec 2031, subject to
spprowl o Mttt ot ensuing

‘Brief Profile:
(In case of re-ppointment of Director)

ol D Vangesh Do 5 B
chn PhD Tech in Textile Chemistry

s served in prestigious Institute
prag ey Technology (formerly

Deemed
University. He has guided more than
140 M Tech and PhD students and
‘published about 400 research papers,
28 Books/ Chapters and 5 patents.
His rescarch work spans from Natural

rural cellulosic fibres, jute, cotton and
almost all synthetic fibres. He has
undertaken  many

successfully

S, .
Chemicals, arded CSIR-
ones( ance) Fel|ewuhlp to carry out

Teli has
v sk s i o Sl ol

Registered Office: A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbal, Inda - 400013

Tel: 49122

1 s bomtin |
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Balkrishna
Paper Mills Ltd.

Textile Association for more than 15

ganized more than 20 International
et ol din el cemsirmnon e
was Governing Council Member of TAL
He has been Chairman/Member of
variou Textile Research Associations,
such as SASMIRA, ATIRA, SITRA,
MANTRA, BTRA etc. Presently he is a
Chairmé Research  Advisory
Committee of CSTRI(Bangalore).
e Member o 5 Aucl, Commt
Nomination ration
Commites, Sm.kehnld:r Relationship
ommittee,  Risk  Management
Cemmme:, Finance Committee and
Share Transfer Committee.

Prof. (Dr.) Mangesh D. Teli does not
hold by himself or for any other
person on a beneficial basis, any
shares in the Company.

as required under BS|
cireular no us-r/coMP/wzom
19

st/cw,/:ms/uz both dated June

5 ‘Disclosure of relationship between | He is not related to any of the Director.
Directors or KMP or KMP.
o Directo
Information He is not debarred from holding the,

office of Director pursuant to any SEBI
Order or Order of any such authority.

Regetrsd Offce: 47 Trade or, amla hy, Snapad But Mar. Lower Parel, Mumbai, India - 400013
1 wuwbprlin
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